UNOFFICIAL COPY

96713907

DERT-0L RECORDING #3150
| — o TADRHC  IRAM 6429 0%/18/96 11593100
Heor T 00 ¥ ) M P E-71BYRT7
Prepared by: COUK COUMIY RECORDER
CARL [. BROWN
1100 W, dlsr 57
DOWNERS QROVE L1, 60515

0007210AN

4 MORTGAGE “"'ffgf*/

9

rd
/’/,
THIS MORTCGAGE " Sccurity Instrumenr”) is given on September 12 ., 1998 . The mortgagor is
DANIRL J. LAVORINI AND
HSANDRA LAVORINI, HUSBAKD AND WIFA 35 JOINT TENANTS

{"Borrower™). This Security Instrument is given w
ANCHOR MORTGAGE CORPORATION
which is organized and 2xisting under the laws of  THE STATR Olf T(LINOI8 , and whose
address is 520 WEST KRIE - SUITE #300, CHICAGO,IL 60q17%
{"Lerdsr"). Borrower awes lender the principal sum of

NINETY FOUR THOUSAND TWO HUNDRED FIFTY & 00/100

Qollpis (US. § 94,.3%0.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instruns:nt ("Noe”), which provides for monihly ¢2
paymenss, with the full debt, il not paid carlier, due and payable on  OCTOBER 1, 2027 . Thix Security
Instrument secures 1o Lender: (a) the repaymient of the debt evidenced by the Note, with interest, sid all rencwals, extensions and ;.
modifications of the Note; (b} the payment of all other suma, with interest, advanced under paragraph 7 to protect the sccurily of ¢ 1
this Security Instrument, and (c) the performance of Borrower's covenants and agreements under this leclty Instrument and the L2
Note. For this purpose, Barsower docs herehy mortgage. granr and convey to Lender the following destrites property located i

Cook County, Minois:
LOT 7 IN BLOCK 3 IN THE SUBDIVISION OF THE WEST 1/4 OF LOTS 1)1 AND 12 IN TH%
SCHOOL TRUSTELS’ SUBDIVISION IN SECTION 16, TOWNBHIP 40 NORTH, RANGR 13, EASY
OF THE THIRD PRINCIPAL KMERIDIAN, RECORDED ON JULY 36, 150§ AS DOCUNENT
3900264 IN EOOK 91 OF PLATS, PAGE 43, IN CCOX COUNTY, ILLINOIS.
TAX NO. 13 16 424 015 VOL. 341 At
f/ TR A2 Y

LAWYERS TITLE INSURANCE CORPORATION Q J\/—_— Cp 5’ e
which has the address of 4032 NORTE LEAMINGTON AVENUR, CHICAGO [Streer, City),

filinois 60641 {Zip Cacke) ("Property Address™);
Parcel No. 13 15 424 019% VOL. 341

ILLING 35’ vy - FNMA/FHLME UNIFORM
s STRUMENT Form 3014 9/9)

" Amended 5/91 I
~AR(IL) (m07) |
Puge L of 4 . , YMP MORTGADGE FORMS - (30015217291 )
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: . TOGETHER WITH all the improvements uow or hereafler crected on the property, and all casements, appurtenances, and
* fixiures now or lereafter a part of the property. All replacements and widitions shall also be covered by this Security Instruinent.
=All of the forcgoing ta reterred to in this Security Instrurend as ihe “Property.”
~ BORROWER CUOVENANTS that Borrower is lawfubly scised of the estate herehy conveyed and has the right to mortgags,
| grant amd convey the Property ané that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
- will defend generally 1he titde to the Property against all claims and demands, si:biect Lo any envumbrances of record,
T THIS SECURITY INSTRUMENT corabines uniform covenants for aationsl use and non-uniform covenants with lmited
variations by jurisdiction o constitete a uniform security instrument covering ceal propesty,

UNIFORM COVENANTS. Borrower and T znder covenant and agree as follows;

i, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shali promptly pay when due the
prinvipal of and interes) on the debt evidenced by the Note and any prepaymeni and lale charges due under g Note.

2, Funds for Tuxes and Insurunce.  Subject (o applicable law ot @ & written waiver by Lender, Borrower stall pay 1o
Lender on the day monthly payments are due under fie Note, untit the Note is paid i full, a sum ("Furls") for. (a) yearly xes
amd asseszments wiviclmay anain priority aver this Security {natrument as # lien on the Property; (b) yearly leasghold payments
ar ground rents on‘che-Zraperty, if any; {c) vearly hazard or propetty tnakance premiums; (d) yearly Mood insurance premiums, if
any; (e) yearly morigage wasuvarce premiun, if woy; and {D any sums payable by Borrower lo Lender, in accordance with the
provisions of paragraph €. G lieu of the payment of modgage insuswike premiums. These jteos ate called *Facrow Jiems.”
Lendrs may, at any time, cohicer and hold Funds in an amount net 1o excecd the maximem amout o lender for a federatly related
mortgage loan nay require for Jodrewer's excrow account under die federnl Real Estate Senfement Procedures Act of {974
amended from time 10 tirae, 12 U 80C/ Secion 260) e seg. ("RESPA™), unlers aiother law that applics to the Funds sets o lesser
amouri. If so, Lender amay, at any tme,_collect and holdh Fumds in an amount noi to exceed the lesser amount. Londer wwy
estimate the amotnt of Funds due on the bazis o current data and reasonabie estimaies of expenditures of Anure Escrow lems nr
otherwiac in pecordance with applicable law,

The Funds shail be held in an institntion whuse denosits ave insured by a federal sgency, instrumentality, or entity Greiuding
Lender, if Lender is such an institution) or in any Feureal Home Loan Daak, Lender shall apply the Funds to pay the Escrow
ltems. Lender mav not charge Borrower for holding antcpziving the Funds, annually analyzing the esciow account, ar verifying
the Escrow lteme, unless Lender pays Borcower interest o the Hunds and applicable law permits Lender o nmuke such « charge.
However, Lender may require Dorrawer « pay a one-time clarge for an independent real estate tax reporiing service used by
[ender in connection with this loan, unless applicable law provides stherwise., Unless an ugreement s made or applicable faw
requirey inferest to be pasd, Lender shadl not be reauired to pay Borlower any interest or ¢arnings on the Funds, Borrower and
Lender may ageee o writing, however, that interest shall be paid on the Zwds. Lender shalt give w Berrower, withaut charge, an
annual accounting of the Funds, showing credits and debits to the Fumda wrd fie_purpose for which cach debit 1o the Punde was
made. The Funds are pledged ay abditional security Jor all sums secured by bigs Secesity Instrument.

it the Fumds held by Lender exceed the amotnts permitted o be held by applicable iz, Lender shall account to Borrower for
e excess Furls in accordaice with the requirements of applicabic taw. If the amount 7 e Funds held by Lender at any time i
net sufficient to pay the tscrow liems when due, Lemder may so notify Rorrower in writiong, wrd, in such case Roerower shall pay
to Lender the amaunt necessary fo make up Ihe deficiency. Borrower shall make up the defictency in ns moie than twelve
mcnthly payments, at Lender’s sole discretion,

Upon payment in full of all ms secured by this Security instruent, Lender shall prompily refana to Borrower any Funds
held by Lender. B, under paragraph 23, Lender shabl acquire or sell the Property, Lemder, puiar w she sicasdsition or sale of the
Property, shalt apply any Funds held hy Lender at the time of meguisition or sale as u credit agaioat 1o runw sectived by this
Secunty Instrument,

3. Applicadon of Puyments,  Unless applicable law peevides otherwise, all payments received by Londer under paragraphs
Lami 2 shall be applied: fiest, 10 any prepayment charges due uadec the Note; second, to amounty payahle vikder parugraph 2;
third, to tnierest due; tourth, to pnncipal due; end {ase, 1o any fate charges due under the Note.

4. Charges; Liens. Borrower shall puy att raxes, assessments, charpes, fines und impositions siiribatable 0 the Property
which may attain priority over this Secority Insrrumient, and Jeaschold payments or ground reats, if any. Borrower shall pay these
abligations in the manner provided in paragraph 2, or if aot paid in that manner, Borrower shudi pay them on tine directly 1o the
person owed payment. Borrower shall promptly furnish to Lender afi notices of ameunts 10 be pald under this pargraph. If
Borrower makes these paymems dircetly, Barrower shall praruptly fumish 1o Lender receipis evidencing the paymens,

Borrower shall prompily discharge ary lien which hay priority over this Security Instremesnt unless Borrewer: (a) agrees in
writing to the payment of the obligation secured by the lien in a mannier accepble to Letkler; (b) coniests in gaod fuith the lien
by, or defewls againm cnforcement of the lien in, legal proceedings which in the fendec's opinion operate to prevent the
enforcement of the dien; or (¢} secvres from the holder of the lien an agreerment satisfactory to Lender subnidinating the Hen to
this Security Instrument, H Lender determines that any part of the Property is subject to a lien which may atraln priority aver this
Security Inatrument, Lender may give Borrower a notice identifying she lien. Bortower shall satisfy the lien or take one
of the actions sel forth above within 10 days of the giving of potice. Iatalt. )
A ~dORITL) oy Tage 2 of Forns 3014 9/9% (r
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5. Hezard or Property lasuranece.  Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against 'oss by fire, hazards included within the term “extended coverage™ and any other huzards, including floods or
flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for she periods that Lender
requires. The insurance carticr providing the insurance shall be chosen by Borrower subject to 1ender’s approval which shail not
be unreasonably withheld. §f Bortower fails tv maintain coverage described above, Lender may, at Lender's option, obtain
coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shail include » standard morigage clause. Lender shall
have (he right 10 hald the policics and renewals. !f Lender requires, Borrower shall promnptly give 0 Lender all receipts of paid
premiums and renewal notices, In the cvent of loss, Borrower shalfl give prompt notice to the msurance carrier and Lender. Lender
may make proof of josa if not made promptly by Borrower,

Unless Lender and Borrowar otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender’s security is not leasened. If the restoration or
repair is not economically feasible or Lender's security wonld be lessened, the insurance proceeds shall be applied to the sums
sccured by this Secunty Insirument, whether or not then due, with any excess paid 1w Borrower. If Borrower abandons the
Property, or does povarswer within 3G days a notice from Lender that the inyurance carrier bag offered 10 senle a claim, then
Lender may collect the iusurance proceeds. Lender may use the proceeds 1o repair ot restore the Property or 1o pay suris secured
by this Security Instrumer(, r/hether pr not then due. The 30-day perisd will begin when the notice s given,

Unless Lender and Rorrows: otherwise ugree ir writing, any application of proceeds to principat shall nor extend or posipone
the due date of the moathly pay meutr referred to in paragraphs | and 2 or change the amount of the paywents. If under paragraph
21 the Property 13 acquired by Lendcr, Borrower's right to any insurance policies and procecds resulting from damage to the
Praperty prior 1o the acquisition shall/zass 10 Lender to the extein of the sums secured by this Security Insirument immediatety
prier to the acquisition.

6. Uccupancy, Preservatlon, Maintenap e and Protection of the Property; Borrower's Loan Applicstion; Leaseholds.
Barrower shall accupy, establish, and use the Piopery as Borrower’s principal residence within sixty days afler the execution of
this Security Instrument and shall continue te occupy thr Praperty as Borrower’s principal residence for at least one year efter the
daie of occupancy, unless Letder otherwise agrees vo writing, which consent shall not be unreasonably withheld, or unlesy
exicmuating circumstancey exisi which arc beyond Botrowe: z-control. Borrower shall not desfrey, damage or impair the Prapesty.
allow the Property to detericriate. or comunit wasie on the Proporty, Borrower shall be i default if any forfeirure action or
proceeding, whether civil er criminal, is begun that in Leader's ooed faith judgment could vesull in forfeiture of the Propenty or
otherwise materially impair the lien created by this Security Instueor? ar Lender’s security intereat. Borrawer may cure such a
defauit and reinstate, es provided in paragraph 18, by cauving the actiornor proceeding to be dismissed whth a ruling that, in
Lender's goosd faith determination, grecludes forfeiture of the Burrower's Bilziast in the Praperty or other inaterial impaicment of
the lien created by this Security Instrument ot Lender’s sccurity inierzst. Borrsvce shail also be in defauly if Borrower, during the
loan application process, gave maleriatly false or inaccurate information ar steny ate jo Lender (o1 falled (o provide Lender with
any maeria! iformation) in conncetion with the loan evidenced by i Note, inchiding, but not himited to, representations
concerning Bo rower's occupancey of the Propetty as a principal residence. 1f this Secudiy hwtnunent is on a leaschold, Borrower
shall comply with all the provisiuny of the Jease, If Borrower acquitey fee tile (o the Propert:. the leasehold and the fee title shall
not merge unless Lewder agrees 10 the merger in writing,

7. Protection of Lender’s Rights in the Property. I Botrower fails to perform the covenwits and agreemients contained in
this Sccurity Instrument, or there is a iegal proveeding that inay significamiy affect Lender’s righis in the Property (such as a
proceeding in bankruptey, probate, for condsmnation or forfeitire ar to enforce Jaws or regulations), toep Louder may do and pay
for whatever is necessary to protect the value of the Property and Leander's righus in the Property. Lendir's =ctions may include
paying anv sums ecursd by 2 len which has priority over this Security Instrument, appearing in cowy. paying reasonable
allorueys” iees and entering on the Property (v make repairs, Although Lender may take action under this paregraph 7, Lender
doer not have to do ro.

Ary amounts dishursed by Lender under this paragraph 7 shall become addiional debt of Borrower secured by thiy Security
Instrumen:. Uniess Borrower andd Lender agree 1o othier tenns of payment, these nmounts shall bear interest from the date of
disbursement 1t the Note rate and shall he payable, with inderest, upen notice from Lender to Borrower requesting payinent.

8, Muortgage Insurance  If Lender required morlgage nsurance as a comdition of making the loan secured by this Security
instrwnent, Borrower shall poy the premiume required 1o nainlain the morigage insurance in cffecy. If, for any resson, \he
mortgage insurance coverage required by Lender lapacy or canses fo be in efiect, Borrower shall pay the premivms rasuired do
obtain coverage substantially equivalent ro the mortigage insurance previously in effect, at 4 coat sulimaniially equivalent 1o the
coat 1o Borrower of the mortgage insurance previously in effect, from an altsmate mortgage lnsurer approved by Lender, If
substantially eyuivalent morigage insurance coverage i nol available, Borrower shall pay to Lender each month a sum equal to
onc-welfih af the yearly nionigage insurance prermium being paid by Borrower when the inaurance coverage lapaad or ceased (o
be in effect. Lender will accepi. use and retain these payinenis as a lose reserve in fleu of mortgage insurance. me;y
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paymenis may no longer be reguired, al the option of Lender, if mortgage insurance coverage (in the amount and for the peciod
that Lender requires) provided by 23 insurer approved by Lender again becotnes available and is obtained. Boriower ahall pay the
premiums required to maintin mortgage insurance in cffect, or to provide a loss reserve, umil the requirement for mortgage
insurance ends in accordance with any written agrecinent between Rorrower and Leneler of applicable taw.

9. Inspectlon.  Lender or its agent may make reasonable entries upen and inspections of the Property. Lender shall give
Bortowes notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10, Condeinnation. The prceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in Heu of condemnation, are herzby asigned and
shull be paid lo Lender.

Ir the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid w0 Borrower. In the evert of a partia) 1aking of the Property in which the frir market
vaiue ol the Property immedialely befors the raking is equal to or greater than the amount of the sums secured by this Security
Instrument imrediately before the taking, unless Borrower and Lender odierwite sgree in writing, the sums secured by this
Secutity Instrument shall be reduced by the amount of the proceeds multiplied by the following fracdon: (a) the total amouni of
the sums secured Jndiately before the taking, divided by (b) she fair market value of the Property immediaiely hefors the
taking. Any balance shiii be paid to Borrower. In the ¢vent of a partial taking of the Property in which the fair market value of the
Property immediately tUsfe.e the taking is less than the amount of the sums secured immediately before the taking, unless
Horrower and Lender otheiwine agree in wriling o7 unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security wnsiooment whether or not the sums are then due,

If the Propenty is abandoned by Forrower, or if, after notice by Lender to Borrower that the condemnor offers o0 make an
award or sertle a claim for damages./‘Gorrower fails (0 respond te Lender within 3 days after the date the notice ia given, Lender
is authorized to collect and apply the procecds-at its option, either to restoration or repair of the Property or (o the suma secured
by this Security [nstrument, whether or viot ten due,

Unless Lerler and Borrower otherwise agrie in'writing, any application of proceeds 1o principal shall not exrend or postpone
the due date of the monthly payments refersed to in Jargraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released: Forbearance By Leide: Mot a Waiver.  Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instravent granted by Lender to any successor in interest of Borrower shall
not pperate to release the liability of the oviginal Borrower or/davrower's succeasors in interest. Lender shall not be required 10
comimence procecdings against any successor in inierest or refuete-axiend time for payment or etherwise miodify amortization of
the sums securedd by this Secunity Instrument by reason of any dewm=y? made by the original Borrower ur Borrower's successors
ir: interest. Any forbearance by Lender in excrcising any right or reniody zhall not be a waiver of or preclude the exercise of any
right or remedy.

§2. Successors and Asslgns Bound; Joint and Several Lisbillty; Co-sipezes. The covenants and  agreements of  this
Security Instrument shail bind and benefit the successors and assigns of Lendr: and Borrowsr, subject to the provigions of
patagraph 7. Borrower's covenants and agreemenmts shall be joini and several- Ay Borrower whe co-signs this Security
Insirument but does not ciccute the Note: (a) is co-signing this Security Instrament only. 1o mortgage, grant and convey that
Borrower's interest in the Property under ihe terms of this Security Instruneni; (b) is 6t remonmally obligated to pay ihe sums
secured by this Sccurity Instrument; and (c) agrees thet Lender and any other Borrower may agree to eatend, modify, forbear or
make any accommndations with regard to the terms of this Security Instrument or the Note withour that Rorrower’s consent,

13. Loan Charges.  If the loan securcd by this Security Instrumendt is subject 1o a taw which sets maximum loan charges,
and that law is finally imerprered so that the interest or other loan charges collected or to be coliected tncorawction with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary ro redvzs the charge o the
permitted limit, and (b) any sums already collected from Borrower which exceeded permitted Hmits will be redon’cd to Borrower.
Lender may choose o make this refund by reducing the principsl owed under the Note or by making 3 airecl payment to
Borrower. If a refund reduces principal, the reduction will be treaczd as a partial prepayment without any prepayment charge
urder ihe Note.

14. Notices. Any notice 10 Borrower peovided for in (his Security [nstruinent shall be given by delivering it or by mailing it S:
by first class mail unless applicable law requires use of anether methad. The notice shal! be directed to the Property Address or ps
any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by first class mail to Lender's § ‘
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in thls Security i;_’ 'y
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. iy

15. Governing Law; Severahility. This Security Irstument shall be governed by federal law and the law of the
Jurisdictton in which the Property is located. In the event that aty provision or clause of this Security Instruniznt or the Note
corflicts with applicable law, wuch confiict shall not affect other provisions of this Security Instruznent or the Note which can be
given efiect without the conilicting provizion. To this end the provisions of this Security Instrument and the Note are declgeed io \
he scverable.

1
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16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Insirumenn,

I7. Transfer of the Praperty or a Beneflcial Interest in Burrower.  If all or any part of the Propenty or any interen in [t is
" sobd ar transferred Jor iF a beneficial interest tn Borrower is sold or trunsterred and Borrower is ot & natutal person) withoui
; Lender’s prior wrinen consent, Lender may, at its option, require inuncdiste payment in full of all sums secured by this Security
.. Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited My federal law as of the dale of this
. Security Instrument,

If Lender excrcises this nption, Lender shall give Borrower aotice of acceleration. The notice shall provide a perlod of not less
., than 30 days from the date the notice i delivered or mailed within which Borrower must pay all sums secured by this Security
" Instrument. If Borrower fails 10 pay these sums prior o the expiration of this perivd, Lender nay invoke any remediss penmitted

by this Security Instrument witheut further notice or demand on Borrower.

18. Borrower's Right to Rednatate, 1Y Borrower mecis cengin conditions, Rogrower e¢hali kave the right to have
snforcement of tis Security Instmment discontinued at any time prior o the earlicr of: (4} ¥ days {or sch other perlod as
applicable law may specify for reinstatement) befure sale of the Property pursuant to aiy power of sale contined in this Security
Instrument; or (k) entry of a judgment enforcing thiz Security Instrsmient. Those comditions are thm Bosrower: (a) pays Lender all
sums which then wrawd be duc under this Security lustrument and e Note as if no seccleration had occutred; (h) cures any
default ot any other covsmants or agreements; &) pays all expenscs incurred in ¢nforcing this Sccurity Instraiment, incicding, but
not limited to, reasonanle atioreys' fees; and (J) takes auch action as Lender nimy ressonably require to assure that the lien of this
Security Instrument, Lenard's) rights in the Properly and Hosrower's obligation e pay the sums sccared by this Secunty
Instrumeni shat! continue unchaned. Upon reinsiatement by Barrower, this Security atrument and the obligations sccured
hereby shall remain fuliy effective/as i no acceleration bad occurred, However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sule of Note; Change of Loan Servizer.  The Note or a purtial interest in the Note {iogether whh this Securisy
lnstrument} may be sold one or more times waniou! prior notice lo Borrower, A sale may tesull in a change in the entity (known
as the "Loan Services"} that coltecis monthly paymen's due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelaled 10 &-92i8 of the Now. If there is o change of the Loan Servicer, Botrowee will be
given written notice of the change in accordance witi-pziagraph (4 above and applicable law, The notice will state the name and
address of the new Loan Scrvicer and the address 1o wi'sb_payments shoukl be made. The notice will also contain any other
information required by applicable law,

20. Ruzardous Subaiances, Borrower shall nos cause v permil ihe presence, use, dirpusal, storage, or relepse of any
Hazardous Substances on ot in the Propery. Barrower shall not do, 7or allow anyone else 1o do, anything affecting the Property
that is ir viclation of any Envirowmnental Law. The preceding two seierZes shall not apply to the presence, use, or siorage on the
Propeety of small quantities of Hazardeus Subsinnces that are generally rriognized to he appropriate (o normal residential uses
amdl to maintenance of the Propeny.

Borrower shal)l promptly give Lender written notice of any investigation, cluan, demand, lawsuit or other action by any
governmental or regulatory agency ot private party involving the Property amd any Hazardous Substance or Enviconmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notfied by any goviminental or cegnlatory authority, that any
removal of other remediation of any Hazardeus Substance affecting the Property is necersary, Borrower shall prompily take all
necessary remedial actioas in accordance with Environmemal Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as (o.ic or hazardous subsiances by
Envieonmental Law and the following substances: gasoline, kerosene. other flammable or toxic peiroieum products, toxic
pesticides and herbicides, volatile solvents, maerials containing ashestos or formaldchyde, and radioacave rinterinls. As wsed iu
this paragraph 20, "Environmemal Law” means federal laws and iaws of the jurisdiction where the Propeitv s focated that relate
to healih, safety or environmentai protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedles. Lender shafl give notice to Borrawer puior to accelerstion following Borcower's breach of
any coverant or agreement in this Security Instrumeni {but not prlor to scceleration under paragraph 17 unless
applicabic law provides oiherwise). The notice shall specify: (a) the defuult; (b) the actlon required to cure the default; (c) (»
& dute, not leis than 3¢ days from the daie the notice (s given to Rorvower, by which the default muwi be cured; and () &
that failure io cure the defuult on or before the date apecified in the notice may result in acceletation of the sumw secuved e
by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform ¢
Borrower of the right to relnstate after acceleration and the right to assert In the forectosure praceeding the nc.-existence (>
of a default or uny other defense of Borrower to acceleration and foreclosure. If the defsult Is not cured on or before the &Y
date specified in the notice, Lender, at its option, may require immedlate payment in full of all suma secured by this \i
Security Ipstrument without further demand and inay foreclose this Securily Instrument by judictal proceeding. Lender
shait be entithed ta collect ali expenses incurred in pursuing the remedies provided in this paragraph 21, including, b
limited 6, reasonable atiorneys’ fees and costs of title evidence.
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22. Release.  Upon payment of ali sums secured by this Security Instrument, Lender siail release this Security Instrument
swithout charge to Bocrower. Bortower shall pay any tecordalion costy.

13, Walver of Homestead. Borrower waives all tight of homestead exemption in the Froperty.

24. Riders to this Security Instrument.  if ons or more riders are executed by Borrower and recorded together with this
Security lnstrument, the covenants and agreements of each such nder shall be incorporuted into and shalt amend and supplement

the covenans and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrumend,
{Check applicable box{es)j

T Adjustable Rate Rider [} Condominium Rider (] i-4 Fumily Rider

{_ | Graduwed Payment Rider (7] rianned Unit Developnient Rider || Biweekly Peyment Rider
|| Balloon Rider [ ] Rate Improvement Rider I.) Second Home Rider

[ 1A Rider i} Other(s) [specifv}

BY SIGNING BELOW, Borrower a:cepts and agrees to the terms and ¢
any rderisy o sceted by Bortower an 'ecorded with at.
Witnesses,

ts contained in this Secutity Inatrument and in

f . I .~ -
L. / ,-.ﬁ@'ﬂ'&%h,iﬂml)
DANI!L J. LAVOR'I Borrwer

i )

aj T { L ‘
Lot L L L (Sead
SANDRA LAVORINI -Borrower
JAormwer -Borrowsr

STATE OF ILLINO(S, (/ AR 44 ’ ( Coamy ss;

], THE UNDERZLIGNED . & Notary Public in an for (ae county and state do liereby certify thal
DANIEL J. LAVORINI and SANDRA LAVORINI, Husband and Wife aw Jeint Tenante

, personidly known 1o me to be i same personis) whoe nameds)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thal  THEY
signed and delivered the said instrument 2 THELR  free and volunkary act, for the taes and purpascs Zaescin set forth.
Given under my hand and official seal, this 17 day of  gppep HBER 1996 N

, g i .?'r :
My Commission Expires: - if e r‘} {« " '}" ot
leljf Puhlk o f

W“NWWMW-;-..,W

OFFICIAL SEAL 3 &
CARGLYN BEAULIEY -

NOTARY wogg

STATE OF iLd iNg L
Y COMMISSION | s m,,,,o‘:g L
M\mm.am { C-J

wi

A () A Fage tiol Form 14 /9%
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