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(Hliinols)

This Mcrfgage ( "Mcrigap. s given this A7TH  day of August , 1988 | uy the
Morngagor, DONALD M HODGKIASOY and LESLIE N HODGEKINSOM, A3 JOINT TENANTS
ﬁlIS WIFE)
thereis “3orrower™), to the Mongagee, Avondale Federal Savings Bank, its
successors and/or assigns, & federallv chartered savings bank, whose address is 800 Rovsevelc Road, Building E,
Suite 300, Glen Ellyn, Minois 60137, (herein "L ender”).

WrrreaS. Borrower and Lender have entered inio an Avondale Prime Loan Agreement and Disclosure
Statement (the “Agreemen; ") dated the same dae as this Morigage, pursuant to which Borrower may from time 0
time bortow from Lender su-ns which shal not in the aggregar utstanding principal balance exceed
$ 88,500.00 (he “Maximam Credit Line™) plus ivcrsst (finsnce charges) on the sums borrowed
pursuant o the Agreement, payable at the rates and st the times provided for in the Agreemeni. Ag provided in
the Agreement or after  August 1, 2006 (the "Expiration Tsare™) all sume outstanding under the
Agreement may e declared due and payable, together with interest thereur, nnfess Lender agrees to extend such
Expiration Date. In any event, all amounts borrowed under the Agreement plae interest thereon must be repaid
by August 1, 3066 (the “Final Maturity Dute™).

T SECURE 10 Leniler the repayment of the indchtedness incurred pursuant to-che Apreement, (including,
without limitalion, such future advances as are described in paragraph 16 hereoft with v.terest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protec? th. eacurity of this
Morgage, and the perforrance of the covenants and agreemients of Barrower contalned Pirsin and in the
Agreement, Borrower does hereby mortgage, grant and convey o Lender the following described pioperty located
in the County of COOK , Stae of [llinois:

Legal Description: See Exhibit “A”™ Attached
Fermanent Index MNumber; 13-11-203-039, Vv 331 /

Which has the address of 3304 W CATALPA AVE, CHMICAGO, IL 60625
(herein “Property Address”);

TOGETHER with &)1 the improvements now or hereafier erected on the property, and all casements, rights,
appurienances, rents, royallies, mincral, ol and gas rights and profits, water, water rights, and water stock, and
all fixiuses now or hereafter attachied to the property, all of which, including replacernents and additiora thersto,
shall be deemed 1o be anct remain & part of the property covered by nis Morgage; and all of the foregoing,
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toether with said properts (or leasehold estate if this Mortgage is en a lcasehold) are herein referred fo a9 the
“Property.”

Borrower covenants that Borrower is tawfully seized of the estate hereby conveyed and has the right to
mengage, grant and convey the Property, that the Property is unencumbered with the exception of thoas ltems, ¥
any, listed in & schedule of exceptions to coverage In any litle Insurance policy insuring Lender’s interest in the
Property, and that Borrower will warrant and defend generally the title to the Property egainat all clalms and
demands, subject fo any Lortgages, encumbrances, declarations, easements or restrictions listed in a schedule of
exceptions lo coverage in wyy title insurance policy insuring Lender's interest in the Property ar af record on the

Jate hereol.
COVENANTS

Brecovier mxl Lender covenant and ageee ax follows:

L. Payment of Principal and Interest. Borrower shall prompily pay when due without setoff,
recouptoent of eduction, the principal of and interest cn the indebtedness incurred pursuant io the Agreement
(inciuding future sivraces), together with any fees and charges as provided in the Agreoment,

2. Appticatize of Paymenis. Unless appticable faw provides otherwise, all psyments received by
Lender undet the Agreeme:t and paragraph 1 hereof shall be applied by Lendor first n payment of any advance
made by Leadsr pursuani-io this Mortgage, then to fees and charges nnd interest paysble pursuent to the
Agreement, thea to the princ:pal nrorats outstanding under the Agreement,

1 Charges: Liens. ‘Sorreset shall promptly pay or cause (o be paid atl caxes, aasssments and
other charges, fines and impositions nt.gibmable to the Property which may attain u priority over this Mortgage,
andt teasehold payments or ground rents, if any, including all payments due under any morigage disclosed by any
title insurance policy insuring Lender's tuterest 1 the Prepeny ot of record on the date hereof, Borrawer ahall,
promptly furnisk to Lender all notices of amojnis duc under this paragraph and rocelpts evidencing such
payments. Boriower shall prompity discharge any liva wirich has priority aver this hlurigage, except for the lien
of any mortgage disclosed by the title insnrance policy-ipsuring Lender's interest in the Property or of record on
the date hereof; provided, that Borrowes shall not be requize 1o discharge any such lien so lang s Borrower shall
agree in writing to the payment of the abligation seccred hy wvzin lien In a manner acceptable to Lender, or shall
in good faith contest such lien by, or defend enforcement of e dien in, logal proceedings which aperate to
pravent the enforcement of the lien or ferfeiture of the Property or iy pant thereof.

4. Mazerd fusurance. Borrower shall keep the improvenenis now oxisting ov hereafier ereciad on
the Property insured against loss by fire, hazards included within the tevm “extended overage,” sad such ather
hazards as Lender may ceguire and in such amonnis gnd for such periods ay Lirder may require; provided, that
Lender shall not require that the amount of such cuverage exceed ihat amount #7 Scverage required (o pay fhe
sums secured by this Morigage and any other morigage on the Property. .

The insurance carrier providing the insurance shall be chosen by Borrower subject to-approval of Lender,
provided, that such aparoval shall not be unreasonably withheid. Ail premiums on tnsvran-e policles shall be
paid in & timely manner whep due. :

All insurance poticies and renewals thereof shall be in form acceptable to Lender and anell include &
standard mortgage clause in favor of and in form scceptabic to Lender. pon request of Lender, wwider ahall
have the right to hald the poticies and renewaiy thereof, and Horrower shall promptly furnish ¢ Lender ol
renewal natices and ali receipis of paid premiums. [n the event of loss, Borrowsr shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of losy if not made promptiy by Berrower.

Untess Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to
restoration ot repair of the Property damaged, provided such restoration or repair 18 economically feasible and the
security of this Mortgage is it thereby impaired. 1f such resicration or repair is not economically feasible or If
the security of this Mortgage would be impaired, the insurance proceeds shall be applied o the sums seclired by
this Mortgage, with the excess. if any, pxid to Borrower, If the Property is abandoned by Borrower, of if
Borrawer fails o respond to Leader within 30 days from the date notice is mailed by Lender to Borrower that the
insurance carrier offers ic setile a claim for insurance benefits, Lender is authorized to collect and apply the
insurance proceeds at Lender's option either to restoration or repair of the Propeity of to the sums secured by this

Mortgagc.
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Unless Lender arad Borrower otherwise agree in writing, any such application of preceeds to principal
shali not extend or pustpons the due date of any payments dur under the Agreement, or change the amouni of
such payment. If under paragraph 17 bereof the Propenty is aequired by Lender, all rights, ditde and interest of
Borrower in and 1o any insurance policies and in and to the proceeds thereof resulting from damage to the
Property prior to the «ale or acquisition shall pass to Lender to the extent of the sums secured by this Mongage
immediately prior to such sale or acquisition.

5. Pressrvaticn and  Maintenance of Property; Leaseholds, Condominiums; Planned Unit
Developmenis. borrower shall keep the Property in good repair und shail not commit waste or permit impalrment
or deterioration of the Property and shall comply with the provisions of any leasc if this Mortgage is on &
leasehold. If this Morigage is on & unis in a condominium or & planned unit development, Borrower shzil perform
all of Bortowsr's obligations under the declaration or coscnants ereating or governing the cordeminium or
planned univ ¢=velopment, the by-laws and regulations of the condomintum or planned unit development, and
constituent focomems. [f & condominium or planned unit development rider is executest by Bormwer and
recordad togetiier-with this Morigage, the covenants and agreements of auch rider shalt be incarporated into sud
shall amend and supricment the cavenants and agreements of this Mortgage as if the rider were a part heteof.

&. Prececiion of Lender's Security.  If Borrower falls to perform the covepants anl agreements
contatned in this Mongarc; or if any action or procesdings 18 commenced which materinily atfects Lender's
interest in the Propenty, fac’ading, but not limited to, any proceeding brought by or on behalf of a prior
morigagee, eminent domaits, inselvency, code enforcement, of arramgements or proceedings involving a bankeupt
or aecedent, then Lend=r at Lender’s »iion, upon wotice (o Borrower, may make such zppearances, disburse such
sums and take such aclion as i3 necessan i protect Lender's interest, including, but not limited to, disbutsement
of reasonadle atiomeys’ fees and entry voon the Property to make repairs.

Any amounts disbursed by Lendir sursuant to this paregraph 6, with intereat thoreen, shall become
additional indebtedness of Borrower secured by iz Mortgage  Unless Borrower and Lender ugree to other terms
of paytment, such amounts shali be payable upon notice from Lender to Borrower requesting payment thoreof and
shall bear {nteczst from the dute of disbursement at the rite payable form tinio to time on outstanding principal
under the Agreement. Nothing contained in this paragzpn 6 shail require Lender to incur any expense or tuke
any action hereunder.

7. inspection. Lender or {ir agents may make o vause to be made reasonable entries upon and
inspections of the Property, provided that Lender shall give Porewer nniice prior o sny such inspection
specifying reasonable cause thevefor related to Lender's interest inho ¥roparty,

8. Condemnntior, The proceeds of any award or claim for damages, direct or consequential, in
coanection with any condemuation o other taking of the Property, or part herenf, or for conveyance in liew of
condemnation, are hereby sssigned an shall be paid 10 Lendes, In the event uf-a totsl or partial taking of the
Properiy, the proceeds shall be applicd to the sunis secured by this Mortguge, v the cacess, if any, paid 10
Borrower. :
If che Property is abandoned by Borrower, or If after natice by Lender to Bovcows:-thas the condemnor
ofiers to mak= an award or scttle a claim for damages, Borrower fails to respond (o Lenast within ) days alier
the date of such netice mailed, tender 13 auwthorized 1o collect and npply the proveeds, at Lensior's option, either
to restoration or repair of the Property or to the sunws secured by this Mortgage.

Unless Lendes and Botrower atherwise agree in writing, any such application of procesiz «d principul
shall not exiend or postnone the due date of any payment due under the Agreement ot this Marigage or change the
amount of such payment,

b, Borrower Not Released. Exlension of the time for payment or modification of amortization of
the sums secured by this Mottgage or any other (erm of the Agreement or this Morigaye gisnied by Lander 1o any
successor in interest of Barrower shall not opetate (o release, in any manner, the liability of the originat Borrower
and Borrwer's successors in interest.  Lender shall not be required to commence proceedinge ogainat such
successor of refuse to extend time for payment or otherwise modify any term of the Agreement or this Mortgage
by reason of any demand made by the original Borrower and Borrower's successor in interest.

t0. Farbearance by Lender not a VWaiver. Any forbearance hy Lender In exercising any right or
remedy under the Agreement or hereunder, or otherwise afforded by applicable law, shall not be a walver of or
preclude the exercise of any such right or remedy. The procutewent of {nsusance or the payment of tares or other
tiens or charges by Lender shatl not be & waiver of Lender's right 10 accelerate the maturliy of the indebtedness
sccured by this Mortgage.
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1. Remedies Cumulative. Al remedics provided in this Mortgage are distinct and cumulstive to
any other right or remedy under this Mortgage or afforded by law or equity, and may’ be exercised concurrently,
independently or successively.

i2. Successors and Assigns Bound; Joint and Several Liability; Captions. The covensnts and
agreemenis herein contained shall bind, and the rights hereunder shall inure (o the respective successors and
assigns of Lender and Borrower. All covenants and agreements of Borrower zhail be joint and severzl. The
captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof.

13 Notice. Except for any notice required under zpplicable Jaw to be given in nnother manner,
(a) any potice to Borrower provided for in this Mortgage shall be given by mailing such notice by regular, first
class mail, addressed to Borrower at the Property Address or 8 such othier address as Borrower may designaie by
notice 1o Lerder as provided herein, and (b) any notice to Lender shall be given by centified mail, retum receipt
requested 10 Lender's address staled herein or 1o such other address as Lender may designst: by notice I
Borrower as provided herein. Any potice provided for in this Mortgage shall be deemed o have been given to
Borrower or Lender when given in the manner designaicd herein.

i4. Governing Law, Severability. This Morigage shall be governed by applicable fadetal law and
the law of the State of Ilincis. In the event that any provision or clause of this Mortgage or the Agrecment
conflicts with applicable law, such conflict shall not affect other provisions of this Mongage or the Agreement
which can be given effsct without <iis conflicting provisions, and to this end the provisions of the Mcrtgage and
the Agreement are declared o be scverable.

i5. Borrowser’s Copy. Boriower shall be furnished a conformed copy of the Agreefrent and of this
Mortgage at the time of exscution o aftes-rescordation hereof.

16. Revolving Credit Loun. Thir-Mortgage is given lo secure 3 revolving credit loan, and shall
secure not only presently existing indebtedness rader the Agreement but also future advances whether such
advances are obligatory ot made at the option of the Lender, or otherwise, to the Explration Pate or as may be
extzided by Lender provided that in no event shall the Expiration Date be extended beyona 20 years from the date
hereof, (and nothing hersin obligaies Lender to grantany such extenslon) and any amounts (including by
extension) shail apply (o the same extent as if such future advarces were made on the date of the execution of this
Mortgage, although there may be no advance made at the time of evzcution of this Mortgage and although there
may be no indehtedness secured herehy cutstanding at the time ary idvance is made. The lien of this Morigage
shall be valil as 1o &l indebledness secured hereby, including fuwre advances, from the time of its filing for
record in the recorder’s or registear's office of the county in which the Properiy fs located. The total amount of
indehledaess securcd herchy nway increase or decrease from lime to tindz, bt the total unpald balance of
indebiedness sevured hereby (including flisbursements which the Lender may meke under this Mortgage, the
Agresment, of any other document with respect thereto} ot any one time outstandiny, shall noi excred one hundred
fifty percent of the Maximum Credit Line, plus interest thereon and any disbursecunts made for payment of
1axes, pecial assessments or insurance on the Property and imterest on such disbursenients (ali such indebedness
being hereinafter referred to as the “mavimum amount secured hereby ™. This Mortgage shaif 'x: valld and have
priurity over all subsequasi liens and encumbrances, including statutery liens, excepting sciely taxes and
assessments levied on the Propenty, to the extent of the maximum amouat secured hereby.

17. Termination and Acceleralion. 1.cnder at it option may terminate the availability o7 icans under
the Agreement, declare all amounts owed by Borrower (0 Lender under the Agreement to he immediately due and
payable, and enforce its rights under this Mortgage if (2) Borrower fuils to make any payment due under the
Agreement secured by this Mortgage, (b) Borrower acts or fails o act in & way thal adversely affects any of the
Lender’s security for the indebtedness secured by this Mortgage, or any right of the Lender In the Property or
other security for the indebtedness secured by this Mortgage, or (c) any application, signature. information or
statement furnished by Borrower to the Lender or to others in connection with the iransacticns sontemplated by
the Agreement is found to be materially false. The Lender's secutity shall be presumed to be advarsely affected if
(a) all or any part of the Property or &n interest therein Is sold, transferred, encurbered, or conveyed by
Borrower without Lender's peior written consent, excluding the creation of a lien or encumbrance subordinate (o
this Mortgage, (h) Barrower faiis to comply with any covenant or agreement in ihis Mongage o1 the Agreement.
If it becomes necessary to enforce or foreclose this Morigage including by judicial proceeding, Lender shell be
entitled o colleet ail expenses of collection, enforcement and foreclosure, Inciuding but not limited to ressoneblo
attorneys' fees, court costs and ensis of documentury evidence abstracts and title reports.
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I8. Assigniment of Rents; Appointment of Receiver; Lender in Possession.  As scditional security
herzunder, Borrower hereby assigns 1o Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 17 hereof or abandontnent of the Property, have the right to coltect and retain such
rents as they hecome due and payable.

Upon acceleration under paragraph 17 hescol ot abandonment of the Property, and at any time prior to
the expiration of any period of redemption following judictal sale, Lender, in person, by agent or by judicially
appointed receiver, shall bu entitfed to crter upon, take possession of and inanage the Property and to coilect the
rents of the Property including those pasi due. AN rents collected by Lender or the receiver shall be applied first
to payment of the costs of management of the Property and collection of rents, including, but not fimiied to
recciver's fees, premiums op receiver's bonds and reasonable atlorneys’ fees, and then 1o the sums secured by this
Mortgage. Lender and the receiver shall be liable to account only for those renis actuatly received.

1@ Release. Upon payment of all sums secured by this Mortgage and termination of the
Agreement, Lznder shall release this Mortgage withowt charge to Borrower.  Lender shall pay all comts of
tecordation. tf 4ny. To the full extent allowed by the provisions of applicable law, Borrower hereby waives any
and all rights of tedetaption from sale under any order of foreclosure of this Mortgage on behalf of the Borrawer,
the Borrawer's estate ant) 2l persons beneficially intevested therein,

20 Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the
Property.

s
iNWr r;ss-l}'uanhqf]/é rower it7o executed this Mortgsge

f{ 4 .

o ¢ L /Y !
LRBLIER N HOD"KINﬂﬂi

STATEOF L\ i >

} 5§
CoUNTY OF__C ok,

)
3 ‘ Wi 3
I Shgg \AN},_E Q 1 !‘: &l t&(!!m& a Notary Publiz in and for saiv Courly, personally certify that the
personaily k

anave named persons, nown to me 1o be the sams person(s) whose ramc(sr-fs/are subscribed to the
foregoing instrumem, appeared before me this day in person, and acknowledged, Lt brefsehiihey signed and
delivered the said inatrument as hisfrer/their free and voluntary acl, for the uses and purposes therein set forth.

v E ) ) o £
Given under my hand and notarial seal, this day of / H (_.g
AT DSy ©
AN

/ b\;‘\( v
Notary Public (/ <~

Cnmnﬂaiiim Expires:
Jan'r""".""
Matery o '3 A
ry - 8
This Instrument Prepared by and should be returmed 10

Avondale Federal Savings Bank
200 Rousevelt Road

Building E, Suite 300

Glen Eilyn, IL 60137

)
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EXHIBIT “A”

LEGAL DESCRIFTION:

LOT 26 IN BLOCK 1 IN EICHBURG'S GUBDIVISION OF LOT 1 (EBXCEPY
THR WEST 313 FEET THERECF) AND LOT 3 (RXCEPI THE BAST 31 FEBT
THERECY) IN SURDIVISION BY THR CITY OF CRICAGO OF THE NORTH
1/2 Oof SRCTION 11, TOWNSHIP 40 NORTH, RANGE 13 EAST OF TuR
TRIRD PRINUIPAL MEFIDIAN, IN COOK COUNTY, ILLINOIS.

PRCPERTY TAX NUMBER.13-11-203-039, v 131 /

2
o]
«1
b
e
[
wl

PROPERTY ADDRESS: 3204 W CATALPA AVE, CHICAGO, IL 60615

«

LOAN NUMBER: 1500010074886
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