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MORTGAGE

LH6644(4

I
THIS MORTGAGE (“Sceurity Instrupicni™) is given en the 13th day of September, 1996, P \/
The mortgagor is CRAIG J. LEAK AND AUDRE™ /2. BELISLE-LEAK , HiS WIFE _ i

(“Borrower™). -
This Sceurity Instrument is given to SELECT MORTGAGE GENVICES, INC., A CORPORATION, which is organized

und existing under the laws of the Swte of ILLINOIS, and(whose address is %00 JORIE BOULEVARD, #240, -
DAKBROOK, ILLINOIS 60521
("Lender™).

Borrower owes Lender the principal sum of ONE HUNDRUED NINET - EIGHT THOUSAND NINE HUNDRED and
NO/DD-e---Dollars (LS. § 198,900,00). This debt is evidenved hy Barrower's nore daled the sume date as this Security
Instrument (“Nate™), which provides for monthly payments, with the full debt/ 1% ot paid earlier, due and payable on
October |, 2026, This Sccurity Instrument secures to Lender: {n) the repayment o tic debt evidenced by the Note, with
interest, and all renewals, extensions and maodifications of the Mote, (b) the puymeni-oloall other sums, with interest,
udvanced under paragraph 7 1o prowect the security of this Security Instcument; and (¢} tiw performance of Borrower's
covenunts and agreements under this Secutity Instrument and the Note.  For this puiposs;-Borrower docs hercby
mortgage, grant and convey to Lender the following descrihed property located in COOK Countz_Hlinois:

LOT 171 IN THE SUBDIVISIOM OF LOT 95 IN MCGUIRE AND ORR'S RIDGE POULEVARD

ADDITION TO ROGERS PARK IN THE NORTHWEST 1/4 OF SECTION 31, TOWNSHiIT 41 NORTH,

RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS,

9gre 196

which has the address of 2300 WEST ESTES AVENUE,

CHICAGQO,
{Street] (Clty)

[ af;u%lo; ' {“Property Address™);

ILLINOIS VA MORTGAGE Bux 333_0'”m 314 980 (Page 1 of 6 Pages)
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Loan No: (BSS8055 Data ID: 282

17. Treansfer of the Property or a Benefivial Interest in Borrower, [ all or any part ol the Property or any
interest m i is sold or transferred (or if a benefioal interest in Borrower is sold or transferred and Borrower is not a
natural persan) without Lender's prior written consent, Lender may, at its option, require immediaie payment in {ull of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Sceurily Instrument.

fI' Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a
periad of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument.  1f Borrower fuils to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without turther notice or demand on Borrower.

18, Rarrower's Right to Reinstate. Il Borrower meets certain conditions, Borrower shall have the right to have
enfurcement of this Sceurity Instrument discontinued at any time prior to the cardier ot (a) & days (or such ather period
s applicable law may specify for reinstatement) befors sale of the Property pursuant to any power of sale comained in
this Sceurity Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Thase conditions are that
Barrower: (8) pays) Lender all sums which then would be due under this Security Instrument and the Note as if ne
aceelerution had ocrvrred; (b) cures any default of any other covenants or ugreements; (¢) pays all expenses meurred
in enforeing this Secany Instrument, including, bul not limited 10, rensonabie attorneys’ fees; and (d) takes such action
as Lender may reasonakiy require to assure that the lien of this Secutity Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums sccured by this Seenrity Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instument und the obligations secured hereby shall remain fully effective as if no acceleration
had occurred.  However, this right 1o reinstnte shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Lasn Servicer. The Note or a partial interest in the Note (logether with this
Security instrument) may be sold one criore times without prior netice 1o Borrower, A sale may result in 2 thange
in the entity (known as the "Loan Scrvicer") that collects monthly payments duc under the Note and this Security
instrument, There also may be one or moze changes of the Loan Scrvicer unrelated to a sale of the Note. I there is
a change of the Loan Scrvicer, Borrower will ba given written notice of the change i accordance with paragraph 14 above
and applicable faw. The notice will state the nime #0d address of the new Loun Servicer und the address 1o which
payments should be made. The notice will also conilin any other information required by upplicable faw,

20. Hazardous Substances, Borrower shall not Gause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property.  borrewer shall not do, nor allow anyone clse to do, anything
uftecting the Property that is in violation of any Enviropmentablaw. The preceding two semtences shall not apply to the
presence, use, or storage on the Property of small quantitics o Fazardous Substances that are generally recegnized to
he appropriste to normal residential uses and to mainicnance of the’ Fioperty.

Horrower shali prompilv give Lendet written notice of any investization, ¢laim, demand, lawsuit or other uclion
by any governmental or regulatory agency or piivale parly invoiving the Proocnty and any Hazardous Substance or
Environmental Low of which Borrower has actual knowledge.  If Borrower learnss or is notificd by any governmental or
regulatory authority, that any removil or other remediation of any Hazordave Substance alfecting the Property is
necessary, Borrower shall promptly take all necessary remedianl actions in accorcancswith Environmental Law,

As used in this paragraph 20, “Huazardous Substances” are those substancoxdefined as toxic of hazardous
subslances by Environmental Law and the following substurces: gasoline, kerasene, olner Hammuabie or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materialk containing asbestos or torpwaidehyde, and radioactive
materials. As used in this parugraph 20, “Enviconmental Law” means federal laws nnd laws o the inrisdiction where the
Property is located that relate to health, safety or envirnnmental protection.

Now-Untirorm CaveNants.  Borrewer and Lender further covenant and agree as foffows:

21, Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration folicwla) floerower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicuble law pruvides otherwise). The notice shull specify: (a) the default; (h) the actinn required to cure
the defanit; (¢) u date, not less than 30 days from the date the notice is given to Rorrower, by which the defuult
must be cured; and (d) that failure fo cure the defanlt on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosore by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to relnstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or nny other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender at Its option may require
fmmediste payment In full of ali sums secured by this Security Instrument without further demand and may
forecinse this Security Instrument by judiclal proceeding. Lender shall he entitled 10 collect all expenses incurred
in pursuing the remedies provided In this paragraph 21, including, but not limited 1o, reuasonable atterneys’ fees and
costs of title evidence,

22, Release. Upon payment of ell sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge (0 Borrower, Borrower shall pay uny recordntion costs.

23, Whalver of llomestead. Borrower waives all right of homestead exemption in the Property.
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ASSUMABILITY POLICY RIDER

Tis Asstmantrry Pouey RiDeR i made on this 13th duy of September, 1996, und is incorporated into and shali
be deemed 1o amend and supplement the Mortgage, Deed of Trust, Deed 10 Secure Debt or other such sccurity
instrument (the "Securily Instrument™ of the same date given by the undersigned (1he "Borrower”) 1o seeure Borrower's
Notels) (the "Note"j (o

SELECT MORTGACGE SERVICES, INC.

(the "Lender”) of the same date and covering the property described in the Security Instrument (the "Property”) and
focuted at;

2300 A EST ESTES AVENUE
CHICAGOAILLINOIS 60645

In addition (6 the coveaants and agreements made m the Security Instrument, Borrower further covenants and
agrees as follows:

1. Acceleration. The Note @y, at the option of the Lender or the holder of the Note or its autharized agent
{vaflectively, the "Note Holdee"), become imamediately due and payable upon transfer of the Properiy to any transferce,
unless the acceptability of the assumpiion oithe Note obligation is established pursusnt to Section 3714 of Chapter 37,
Title 38, United Swates Code.

2. Funding Fee. A fce cqual to one-hall o1 orc pereent (0.5%) of the balance of the Note as of ihe date of
transfer of the Property shall e payable to the Note Howler us trustee for the Department of Veterans Atfairs, 1 the
assuming transferee fuils to pay 1this fee at the time of transfery the fee shall consihute an additional debt 1o that ajready
sccured by the Sceurity nstrument, shall bear interest al the ruic provided in the Nole, and, at the option of the Note
Holder, shall be immediately due and payable. This fee is automatizally waived i the assuming trapsferce is exempt
under Section 372%(c) of Chapter 37, Title 38, United States Code.

3. Processing Charge. Upon application for approval to allow assumption of the Note obfigation, a processing
fee may be charged by the Note Holder for determining the creditwerthiness of the sasisaing transferce and subscquently
revising the Note Holder’s ownership records when an approved transier of the Property s completed.  The amount of
this charge shadl not exceed the maximum cstablished by the Department of Veterans Afirs for a loan to which Section
3714 of Chaprer 37, Title 38, United States Cade, applies.

4. Indemnity Linbltity. If the Note obligation is assumed, the assuming transferee shailapsee 10 assume all
of the obhigations of the Barrower under the terms of the Note, the Sceurity Instrument and any ofi¢i instruments
creating or securing the Note, including the obligation of the Veteran to indemnify the Department of Vieterans Alfairs

to the extent of any claim payment arising from the guaranty or insutance of the indebtedness creaed or evidenczd by
the Note or Sceurily !nstrument.

VA DUE ON SALE Page 1 of 2
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Loan No: DB58B0OSS Data 1D 282
5. Hazard or Property Insurunce. Borrower shall keep the improvements now existing or hercafier erected on
the Property insured aguinst loss by fire, havards included within the term "extended coverage” and any other hazarnds,
including fluods or Nooding, {or which Leader requires insurance. This insurance shall be maintained in the amounts and
{or the periods thit Lender requires. The insurance carrier providing the insurance shali be chosen by Borrower subject
to Lender's approval which shall not be unreascnably withheid, U Borrower frils 1o maintain coverage described nbave,
Lender may, ot Lender's option, obtain voverage to pratect Lender's rights in the Property in sceordance with paragraph 7,

Alf insurunce policics and renewals shall be acceptable to Lender and shall include o standord mortgage clause,
Lender shal! have the right to hold the policies and rencwals. 1f Lender requires, Borrower shall prompily give to Lender
alf receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt aotice 1o the
insurance carrier and Lender. Lender may make proof of loss if not made prampily by Eorrover.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to resioration or
repair of the Property damaged, if the restoration or epair is cconomically feasible and Lender's security is nof lessened.
If the restoration or repair 5 not economically feasibie or Lender's scourity would be lessened, the insurance proceeds
shuil be applicd 2o the sums secured by this Security [nsirument, whether or not then due, with any excess paid to
Borrower. If Borrowzr abandons the Property, or does not answer within 30 days o notice from Lender that the insurance
currier has offeredtosettle a clim, then Lender may collect the insurance proceeds. Lender may use ihe proceeds 1o
repait or restore the Tesperty or to pay sums secured by this Sceurity Instrument, whether or not then due. The 30-
day period will begin when<ne nutice s given.

Unless Lender and Boricever athenwise agree in writing, any application of proceeds o principal shill not exrend
or postposie the due date of thie/monthly payments referred to in paragraphs | and 2 or change the amount of the
payments, I under paragraph-Zt the Propenty is acquired by Lender, Borrower's right 1o any insurance policies and
procecds resulting from damage to the Peaperty prior to the acquisition shall puss 10 Lender w the extent of the sums
sceured by this Security Instrument imraediately prior Lo the acquisition.

6. Dccupancy, Preservation, Ma ntenance and Protection of the Property; Burrewer's Loan Application;
Leaseholds, Borrower shall oveupy, establish und use the Property as Borrower's principal residence within sixty days
alter the execution of this Security Instrument and shsll conlinue W oecupy the Property as Borrower's principal residence
for at feast one year aller the dute of occupancy, urisss Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumsanezs exist which are heyond Borrower's control.  Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commuit waste an the Property. Borrower
shall be in defuult if any torfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiwure of the Property or otheryisz materinlly impait the lien created by this Security
Instrument or Leader's sceurity interest. Borrower may cure such a-default and reinstate, as provided in paragraph 18,
by causing the action ot proceeding lo be dismissed with a ruling that, i Leader's good faith dowermination, preciudes
furleiture of the Borrower's interest in the Property or ather majeriar impeirment of the lien creuted by this Securily
Instrument or Lender’s security interest.  Borrower shail also be in defa il & Borrower, duting the lonn application
process, guve materially fulse or inaceurate information or staiements 1o Lender-{or fuiled to provide Lender with any
material information) in connection with the loan cvidenced by the Note, including; but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. [ this Seduqity Instrument is on o leaschold,
Borrower shall comply with all the provisions of the lease. I Barrower acquires fee iitlel1o the Property, the leaschold
and the fee title shall not merge unless Lender agrees 10 the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants 2nd agreements
contained in this Sceurity Instrument, or there is a legal proceeding that may significanily aftect Lender's rights in the
Property (such as a proceeding in bankruptey, probute, for condemnation or forfeiture or to enforcedrss or regulations),
then Lender muy do and pay for whatever is necessary to proteet the value of the Property and Londn's rights in the
Property. Lender's actions may include paying any sums sceured by o licn which has priority over this Security Instrument,
appearing in courl, paying reasonable altorneys’ fees and entering on the Property to make repairs.  Although Lender
inay take action under this psvagraph 7, Lender docs not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured hy
this Security Instrument.  Unless Berrower and Lender agree 10 other terms of paymen!, these amounts shall bear interest
{rom the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as o condition of making the loan secured by
this Sceurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for
any reason, the mortguge insurance coverage required by Lender lupses or ceases to be in effect, Borrower shall puy the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substentinlly equivalent to the cost to Borrower of the mortgage insurance previously in eflect, from an alternate mortgage
insurer approved by Lender. I substantially equivadent morigage insurance coverage is not availuble, Borrower shal pay
1o Lender cach month a sum equal 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance cvoverage tapsed or ceased to be in cffect, Lender will accept, use and retain these pavments as a
loss reserve in dicu of mortgage insuranee.  Loss reserve payments may no longer be required, af the option of Lender,
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