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MORTGAGE

THS MORTGAGE " Security lustrument”) is given on - SEPFTEMBER_ 9, 1996

Fhe mongagor is  DAN':L ] OKEEFE AND MEGAN | CKEEFE
{("Rarrower”™), This Securaty fastawr is gven o CITIBANK, F.5.8.
which 15 organized and exssting under v tewvs of - THE UNITED STATES OF AMERICA
and witose address s 128355 NOC«QH CUTER FORTY DRIVE 5T, LOUIS, MISSOURI £3141- {"Lender™,
Borrower owes Lender the principal sum of .~ One Hundred Elghty Thousand and 00/100

'_ Doflars (U.5. 8 __ 180,000,000 __ ) This debt is evidenced by Borrawer's nte Jated the same date as this
Sevurity Instrument {"Note™), whwh provides for soaniy payments, with the full debe, if aot paid eartier, due and payable on
OCTOBER 1, 2024 ... This Security Instrument secures o fender (s) the repayment
of the debt evidenced by e Note, with mterest, and all centuals, extensions and modifications of the Note; {h) the payment
of alt other sums, with interest, advanced under pasagraph ¥ o srosect the security of this Security fustrument; and (c) the
performance of Horower's covenants and agreements under s, Seeurity Instrument and the Note. For this purpose,
Horrower does hereby monigage. grant and convey o Lender the foloviprg described property located in
COOK Coutty, thinis:
PERMANENT INDEX NUMBER:13-22-221-015-0000

LOT ¢ IN MATHIAS SUNDENE'S SUEDIVISION OF LOTS 15 ANw 16 12 RLOCK 2 OF GRAY'S
ADDITION TO IRVING PARK BEING THE EASYT 617.07 FEET OF THE SOUTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 22, TOWNSHI? 40 NORTH, RANGE 13, 2257 OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the adiress of - 3617 NORTH TRIPP AVENUE CHICAGO

[

Rinois 60641 - {"Property Address™;
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TOGETHER WITU all the improvemens now or hereafter erectel on the propesty, and all casemients, appurtenances,
and fixeuces now o1 hereafter @ part of the property. All replacetents and additiens shall also be covered by this Security
Instrument. Al of the foregoing i reerred ta i this Security Instrument as the “Property ™.

HORROWER COVENANTS that Rorrower is lawfally seised of the estate bereby comveyed and bas the right to
mortgage. gramt and convey the Property and that the Property s unencumbered, except for encumbrances of record.
Borrower warrams and will defend generatly the title @0 the Property against all claims and deminds, subject v any en-
cumbrances of record.

. &

THIS SECURITY INSTRUMENT combines untform covepants for matonal wse and non-umform covenants wigh limited
vanations by jurisdretion o constitute o secungy Isromet covering real property.

LINTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late ChargesBorrawer shall promptly pay when due the

principad of and interest on the debt evidenced by the Note and any prepaymient and fute charges due undec the Nive,

2, Funds for Taxes and lnsurance. Subject o applicable law or 0 a writtee waiver by Lender, Bosrower shall pay to
Lender on the day mombly payments are due under the Note, until the Note s paid in tuli, a sum ("Funds™) for: (1) yearly
taxes amd assessapats vhch may attain prionty aver this Security Tostroment as o lien on the Property: (b} yeacly leasshold
payments or ground redis on the Propesty, o anv: ) yearly hazard or property insurance premivns: (8) yearly Roed in-
surnce prentiums, f a1 yearty moertgage imsurance premivs, if any; and (f) any sums payahle hy Borrower 10 Lender,
in accordance with the prozistens of paragraph 8, i liew of the paymem of mortgage insurance premiums. Taese #ems are
called "Escrow frems.” Lendel way, at any tune, collect and hold Funds in an amount nat i exceed the maximum amount a
fender for & federally ralated mormupe Joan inay cequire for Borrower's escrow account uikler the federal Real Fstate
Settlernent Procedores Act of 1974 S amemded from time e time, 12 UD.5.C. Section 2601 ¢ seq. CRESPA™, wnless
anther dgw that applies © the Fumds setsfy Vovser amount. W so, Lender may. at any time, collect and hold Funds in an
anmondt aot o exceed e desser amount, Lerader may estimate the anwunt of Fonds due on the basis of carrent data and
reasonatle estiniues of expendnures of tatitee EsCeow Qtems or otherwise i accordange with applicable tw.

The Funds shali he beld woan insttution wivse seposits are insured by a fedecal agency, mstruomentality, or eatity
Oncluding Lender, of Lender is such an mstutony or idany Brdeeal Home Loan Bank,  Lender shalf apply the Funds o pay
the Bscrow Iiems. Lender may not charge Burrower tor Jodaing and applying the Funds, annvally analyzing the escrow
account, or veetving the Escrow ftems, ondess Lender pays Borrower interest on the Funds and applicable law permits
Lendee o make such a charge. However, Lender may require Bargosses o pay a one-time charge for an independent real
estate fax reporting service ised by Lender in connection with this toed anless applicable law provides oterwise. Unless
ain agreement is made or applcable taw requires imerest te be paid, Leaderchall not be required W pay Borrower any in-
terest or eacmings on the Fumnds.  Borrower and Lender may sgree i writiip, however, that imterest shall be paid on the
Fumds, Lender shall give o Borrower, wathout charge, an amwal aceouslivg olzie Funds, showing credits and debits o
the Fundls and the purpose tor which each debit e the Funds was made.  The Funds e pledged as addinional security for
all sums secured by this Security Insteument.

i the Funas held by Lender exceed the amounts permited 0 be eld by applicibie law, Lender shalt sceount @
Burrower for the eveess Funds i accordance with the requirements of applicable law. I the arionnt of the Funds held by
Lender at oy time 5 not sufficient o pay the Fserow hems when due. Lender may so notify Borrewer in writing, and, in
such case Borrower shall pay o Lender the amoumt necessary o make up the deficiency.  Borrover shatl make up the
deficizney i ne more than twelve munthiy pavments, at Lender’s sole discretion.

Upon payment i ful) of all sums secured by this Secucity Tnstsuiment, Lender shall prompily refund 20 Dacrower any
Funds held by Lender. It under paragraph 21, Lender shalt acquire or sell the Property, Lender, priov to the seqaisition or
sale of the Property, shall apply any Fuands hetd by Leader at the tme of acquistion ur sale as a eredit against dhesums
secured by this Security Instrument.

3. Application of Payments. tuless applicable Yaw provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applicd: firsi, 1o any prepayment charges due under the Note; second, to amoums pavable
under paragrapis 2 third, to mterest due; fourth, W principal due: and last, w may late charges due under the Note.

4. Charges; Liens. Burrower siull pay all taxes, assessments, charges, fings and impositions attributable to the
Property whick may attain priority over this Securily Instrument, and leasehold payments or groumd rents, if any. Borrower
shail pay these obligations i the manner provaded moparagraph 2, o of not paid i that manner, Borrower shafl pay thent on
e directly to the person owed payment. Herrower shall promptly furnish to Lender all notices of amounts to be pand

under this paragragh. [f Borcower makes these payments directly, Borrower sball promptly fumish o Lender receipts
evidencing the payments.

RPUAPSPRPTEIE UL e T

|scLe 196

Borrower shall promptly dhseharge any lien which bas priority over this Security  lnstrument unless Bogeower: (1)
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agrees i wnong o the payment of the obhganon secured by the lien ina manner acceptable o Lender; () contests n
good faith the Hea by, or defends aganst enfurcement of the lien in, legal proceedings which m the Lender’s opimon
operite to prevent the enforcement of the lien; or () secures from the holder of he tien an agreemen satistactory to Lender
stbordinating the hen (o s Secunity Instrument, IF Lender determines that any part of the Property is subject o a lien
which may attain priotity over this Security strument, Lender may give Burrower a notice idenofying the lien.  Borrower
shall satisty the lien or ke vie or more of the actions set forth ahove within L0 days of the giving uf rrotice.

. Harard or Property Insurance. Borrower shall keep the improvements now existing or hereaftar erected on the
Property insured agamst boss by (re, hazards ncluded within the term “extended caverage” and any viher hazards, includ-

g foods or looding, for which Lender requires imsurance.  This insurance stall be maintained in the amounts and for the
periods that Lender regquires,  The imswrance cantier providing the insurance shall be chosen by Borrower subject o
Lender's approval whicl shatl not be unreasonatly webitield.  If Borrewer fails to maintain coverage described shuve,
Lender may, at Lender's uption, vbtam eoverage o protect Lender’s rights in the Preperty in accardance with paragraph 7.

All insyrance policies and renewals shall be acceptable o Lender and shall include a siandard mortgage clause,
Leadar shali have Zic rignt w fioid the policies and renewsls. I Lender requires, Borrower shall promptly give to Lender all
receipts of pard prewsioms and renewal notices. In the event of Joss, Borrower shall give prompt notice 1o the insurance cae-
rier and Lender. Letndea iy make proot of loss if not made promptly by Borrower,

Untess Lender aiad/sorrewer oherwise agree in writing, insuzance proceeds shall be apphied to restoration ot repaic
of the Praperty dhamieed, ¥ rextoration or repair 5 economcitlly teasible and Leades's secunity is not fessened, I the
restonation or repair s not eenesiely teasible or Lender’s security would be lessened, the insurance proceeds shall be
apphed (o the sums secured by thas Heennity Instruneent, whether or not then due, with any excess pitid © Borrower.  If
Borrower ahandons the Property, or dovs sot answer within 30 days & netice from Lender that the insuraace carrier has of-
fured o sertle a clom, then Lender may cotivscthe insurance proceeds.  fender may use the proceeds to fepair of restore
the Property or to pay sums secured by this Secary [nstrument, witether wr not then due. The 30-day penod will begin
when the notice is given.

Unless Lender amd Boreower aiherwise agree fo writing, any application of proceeds o principal shali not extend or
postpone the due date of the monthly paysaents referred todrparagraphs | amd 2 or change the amount of the payments.

[f undzr paragraph 21 the Property is acquired by Leader, Borrower's 7ight 1o any insurance policies and proceeds resulting
from damage w the Property priog o the sequisition shall pass «0 Lender 10 the extent of the sums secured by this Securily
Instrument imniedialely prior o the ac:pisiton

6. Occupancy, Preservation, Maintenance and Proterdon: of the Property; Borrower’s Loan Appiication; Leaseholds.
Barrowel shall vccupy, establish, and ese the Propenty 35 Borrower's priccipri eesidence within sixty days after the execu-
tion of this Secunty Instrument and shall conmue e oveupy the Property as Eorrower’s principad residence for at least one
year gfter the dite of occupancy, unless Lender wiherwise agrees i wriling, whick=consent shall not be unreasenably
withheld, or unless exlenuating circumstances exist which are beyond Borrower's conteel,  Borrower shall not destroy,
damage vr impair the Property, allow the Property 1o deienzate, or commit waste an fae roperty.  Borrower shall be in
defaeh if any forferure action or procecding, whether civil or criminal, s begun it in Leader'sgoad faith judgment could
result in forfenture of the Property o otherwise materiatly impair the fien created by this Scoprty” Instrument o5 Lender's
security interest. Borrower may cure such @ defauit and reinstate, as provided in pacagraph 18, by causing the action or
proveeding to be dismissed witlt i raling that, i Lemfer’s poed faith deterntination, precludes forfenure of ine Jorrower's in-
tersst in the Propenty or wther muerial impairment of die liet czeated by this Security Instrument ov Lipler’s security
interest.  Borrower shall alse be in Jeladt o Borrower, duriag e loan application process, gave materialty 4alae or inac-
cutate information of suiemients W Lemder (or tailed to provide Leader with any material information) in corneetion with the
fran evidenced by the Note, meluding, but qot limited w, representations concerning Borrower's occupancy of the Prapedty
as u principab residence.  1F this Security Instrament is on o leasehold, Borrower shall comply with all the provisions of the
fease. If Borrower acquires fee itde 10 e Propesty, the leasehold and the fee title shall not merge unless Lender agress to
the mecger in weitng.

7. Protection of Lender’s Rights in the Propertyll Borrower fails w perform the covenants and agreemernts con-
tained i this Securey [nstromet, or there s o legal proceeding that may significantly affect Lender's nights in the Property
(sucit as i proceedng w bankruptey . probate, tor comfumnition or torteiture or W enforee laws or regulitions), then Lender
ray do and pay for whatever s necessary to protect the value of the Property and Lender's rights i the Property. Leader's
actions inay inchile paying iy sums seeured by u lien which has priority ever this Security Instruntent, appearing in court,
paying ceasunable attorneys’ tees and eitersig on the Froperty o make repairs,  Although Lender may take action under
this paragraph 7. Lender does not have o do s,

Any amounts disbursed by Lender under this pasagriph 7 shall become additional debs of Borrower secured by this

H
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Security [ustrument. Unless Borsower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of dishursemeni at the Nate rate amd shall be payable, with interest, upon notice from Lender 1o Borrower request-
ing payment. '

8. Mortgage Insurance. It Lender required morgage insurance as a condition of making the loan secared by (his
Sceurity Instrument, Borrower shall pay the pretiums required o maintain the mortgage nsurance in effect. If, for any
teason, the mortgage msurance coverdage required by Lender lapses or ceases o be in effect, Borrower shall pay the
premiums required t ohtan coverage subsiazmtiatly equivalent o the mortgage insurance previousty in effect, at a cost sub-
stantially equivalent 1o the cost to Borrower of e mortgage msurance previovsly in effect, from an alternate morigage in-
surer approved by Lender.  IF substantially cquivalent mongage insurance (s not available, Borrower shall pay to Lender
each month a sum equal w the yeardy mortgage insurance preminm heing pad by Borrower when the insurance coverage
fapsed or ceased 1o be in effect. Lender will aecept, vse and relain these payments as a foss reserve in licu of morigage
msuranee. Loss teserve payments may no fonger be required, at the option of Lender, if mortgage msurance coverage (in
the amouat and tor the peniod it Lender requires) provided by an insurer approved by Lender agan becomes svaitable
and is obtamed. Beerower shall pay the preminms required to maintain mortgage mserance in effect, or o provide a loss
reserve, until the veonirement for mortgage msurance ends iy accordance with any writien agreement between Borrower
and Lender or applicziie law,

9. laspectior. I vder or its agent may make reasonable eatries upon and inspections of the Property. Lender shall
give Borrower notize at ¢ tisae ol or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation Tic proceeds of any award or claim for damages, direct or consequential, i connection with
any condemnation ur other aking of any part of the Property, of for conveyance in liew of condemnation, are hereby assig-
ned and shall be paid to Lender.

In the event of o toial taking of the Prenerty, the proceeds siudl be applicd to the sums secured by this Security
Eastrument, whether or not then due, with ey exeess paid © Burrower, In the evet of i partial taking of the Property in
which the fair mavket value of the Property unmdialedy before the 1aking is equat o or greater than the amoeunt of the sums
secuted by this Sccurity Instrument immeduately betore she wking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Insrrument shall be r2duied by the amount of the proceeds multiplied by the following
fraction: (a) the ol amoust of die sums secured immedisi-before the taking, divided by (b) the fair market value of the
Pruperty immediately betfure the taking.  Any balance shall bespaid w Borrower. In the event of & partial taking of the v
Pruperty in which the fair market vahue of the Property immediataly before the taking is less than the amount of the sums
secured immediately before the @king, unless Borrower and Lencorytierwise agree in writing or unless apphicable law
otherwise provides, the proceeds shali be applicd to the sums secured by lisSecurity Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after aotice by Lender w/Bsirower that the condemnar ofters to make
an award or settle a claim for damages, Boreower fails i respond 1o Lender within 30/dayy after the date the notice s given,
Lender is authorized e collect amd apply the proceeds, at its option, either to restoratien of repair of the Propenty or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lemsder and Borrower olkerwise sgree in wriling, any application of proceeds o _zancinal shall not extend or
posipone the due date of the monthly paynrems reterred o in paragraphs | and 2 or change the amouniof such payments.

t1. Borrower Not Released; Forbearance By Lender Not 2 Walv@xiension of the time for-nayment or modifica-
tion of amortizaton of e sums secured by this Security Instrument granted by Leader to any succesor  n_interest of
Borrower shall not operate to release the liability of the original Borrower ar Borrower’s successors in interest, Tiender shall
not be required to commence proceedings agaiist any suceessor in interest or cefuse o extend time for payment arather-
wise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the-original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any vight or remedy shall nut he a
watver of or precliude the exercise of any right or remedy.

2. Successors and Assigns Bound; Joint and Several Liabllicy; Co-signers.The covensats und agrecrents of dhis
Security Instrumem shall bind and henefit the suceessors and assigns of Lendir and Borrower, subject (0 the provisions of
paragraph 7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Irstrument but does not execute the Note: (a) is co-signing this Security "nstrument onty wy mortgage, grant and cunvey that
Borrower's interest i the Property under the terms of this Security Instiument; (b) is not personally obligated to pay the
sums secured by s Security {nstruntent; and ) agrees that Lender and any other Borrower may agree o exiend, modify,
forbear or make any accommodativns with regard 10 the rms of this Security Instrument or the Note withoui thay
Borrower's consent,

13. Loan Charges. It the loan secured by this Security lastrument is subject to a Jaw which sets maxinum  loan

l-uhisZ/Z" R Form 3014 9/90
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charges, and that law is thally mierpreied so that the interest or other ban charges collected or w be collected i connee-
tion with the loan exceed the permitted litis, dwn: (a) any such loan charge shall be reduced by the amount necessary o
reduce the charge to dhe permitted limiz and (b) any sems already collected from Borrower which exceeded permitted ligits
will be refunded W Borrower, Lender may chouse (o make this refund by reducing the principal owed under the Note or by
making # direct payment to Borrowes, o rerund reduces principal, the reduction wilk be treated as a partial prepayment
withaut ay peepitymett chaige under the Nore.

t4. NoticesAny nutice to Borrower provided for in this Security Instrument shalt be given by delivering it or by mail-
intg at by first class maid wnless applicable Taw requires use of another method.  The notice shafl be directed to the Property
Adddress or any other address Boreower designaies by notice w Lender. Any notice © Lender shalf be given by first class
mait o Lender's adiress siaied herem or any other address Lender designates by notice fo Borrower. Any notice provided
for i this Security Instrument shal! be Jeemed to have been given o Borrower o Lender when piven as provided in this
paragraph.

15, Governing Law; Severablllty This Security Tnsirument shall be governed iy fedesal faw and the Yaw of the juris-
diction in which the Droperty i Jocated. T the event that any provision or clavse of this Security Instrument or the Note con-
ticts with applicabtediw, such contlict shalt not attect other provisions of this Security  Instewment or the Note which can be
gven effect withoutanecontlicing provision.  To s end the provisions of this Security Instrument and the Note are
declared o be severabh.

16. Borrower’s Coyv Burrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the *ruzenty or a Beneficlal Interest in Bot¥awer. any part of the Property or any interest in it is
sobd or transferred fer it a beneliciz viecest i Borrower is sold or translerred and Borrawer is not a natural person) without
Lender's prioe writen consend, Leaaer may, at its option, cequire immediate payment in full of all sums secured by this
Security Instrument. However, this optiva sta!emot be exercised by Lender it exercise is prohibited by tzderal faw as of the
date of this Secunity [ns{rsmen.

L o B ) R0

i % 1o Bad ) AL

¥ Lender exercises this option, Lender std give Bosrower notice of acceleration,  The notice shall provide a period of
nei Tess than 30 days from the date the motice is delivered or mailed within which Botrower must pay all sums secured by
this Security Instroment. [ Borrower fails to pay thesd seans prior o the expiration of this period, Lendet may invoke any
remedies permitted by this Security Instrumient without furtizer notice or demand on Borrowes,

8. Borrower’s Right to Reinstatd! Borrower weets vertiin conditions, Borrower shall have the night to Wave enfor-
cement of this Scecurity Instrunrent discontinges) af any time prioviosaae earlier of: (1) § days (or such other period a5 ap-

plicable law may specily for remnstatzment) before sale of the Property pursuant to any power of sale contained i this
Security Instrument; or by entry of a judgment enforcing this Security 1nstament. Those conditions are that Borrower: {a)
pays Lemder all sums which then woutd be due under this Seeurity Instrapiests and the Nowe as if no aceeleravon had
wetrred, b} cures any defoult of any other covenants o7 agreements; () pays all experses incurred in enforcing this

Security Tnstrument, dncluding, but wot himited o, reasonable attorneys' fees; amd (d) takes such action as Lender may

reasounably require o assure that the lien of this Security lostrument, Lender's rights i the Bropetty and Borrower's obliga-
fon to pay the sums secured by this Secunty Instrument shall contnoe unchanged.  Upon.seiraaizmen by Borrower, tis

Sevurity Instrument and e obigations secured hereby shall remain fully effective as if wetseceleration had oceurred.
However, this right t reinstate shall not apply in the case of aceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicefllic Now or a pann} interest in the Note togediics with this Security
Instrament) may be seld vnie or more times without priof fiotice 0 Borrower. A sale may result in 2 sharge-in the entity
{known as the “Loan Servicer™) that collects monthly paynients due uoder te Notwe and this Security Instruménts There also
may by one or more changes af the Loan Servicor unrelated o a sale of the Note. It there is a change of the Lear dorvicer,
Borrower will be given written notice of the chiange in accordarce with parageaph 4 above and applicable law. s antice
will state the name and address of the new Loan Servicer and the address (o which payments should be made. The sotice
will also contain any other mformaton requised by applicable law.

20. Hatardous Substances.  Burrower shall oot cause or permit the presence, use, disposal, storage, o refease
of anv Hazardeus Substances on or ja the Property. Bosrower shall not do, nor allow anywne clse 1o o, anything affecting
the Praperty Giat s w viclation of any Envirenmental Law. The preceding twn sentences shall not apply w the presence,
use, o storage on the Property of small quatities of Hazardous Substances that are generally recognized to be ap-
propriate w normal residential uses and o maintenance of the Property.

Horrower shall promptly give Leader written notice of any ivestigation, ciaim, demand, lawsuit or other aclion by any
governmenial or regulatory agency or private party involving the Property and sny Hazardous Substance or Enviroumental
Law of which Borrower has actaal knowledge. I Borrower fearns, or s notified by any governmental or regulatory authority,
that any temoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall

initlals &dqﬁtj} Form 3014 9/90
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peosaptly take all necessary remedial actions in aceondagce with Environmentat Law,

As used in s paragraph 20, "Hazardous Substances” are those substances defined as foxic or hazardous subsian-
ces by Environmental Liw and tie followang substances: gasoline, keroseng, other flammable ur toric petralewm products,
Ixic pesticides and herbivides, volatife sofvents. materials coptining ashestos or formaldehyde and radioactive materials,
As tised i this paragraph 20, "Envionmental Law® means federal taws and laws of the jurisdiction where tie Property is lo-
cated that relite o health, sutety or enviconmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender turther covenant and agree as follows:

21. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in chis Security Instrument (but not prior ¢o acceleration under paragraph 17 unless applicoble
law provides otherwise). The notice shaff specify: (a) che default; (b) the action required to cure the default; (<) a date, not
fess tham JO days from the date the notice is given to Borrower, by which the default must be cured; and (d) that faliure to
cure the default on or before the dace specified in the notlce may result In acceieration of the sums secured by chis Security
tnstrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reliuscace after acceleration and the right to assert fa the (oreciosure proceeding the non-existence of a default or any
other defense of Burrower (o acceleration and foreclosure, If the default Is not cured on or hefore the date speciied in the
notice, Lender at lvs zpilon may require immediace payment in ful of all sums secured by this Security instrument without
furthet demand and mav 7ereclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect aff ex-
pensas incurred in pursuing th: remedies proviGed In this paragraph 21, including, but not limited to, reasonable attorneys’
fees and costs of title evidenrs.

2Z. Release, Upon payizent of al sums secured by this Secueity lusirument, Lender shall release this Security
Instrument withoat charge w Borrower. Baarawer shal pay any recordation costs,

23. Walver of Homestead.  Koipwer waives olf right of homestead exemption in the Property.

14. Riders to thls Securlty Instrumerc. | If one or more riders are execuied by Borrower aml recorded together
with this Security tnstrument, the covemants tid agreraents of vach such rider shull be incorporated int and shall amend
and supplement the covenants and agreements of thiSecority Instrument as i the rider(s) were a part of this Security
Instrument.

{Check applicable hoxtes))

E Adjustable Rate Rider D Conduminizm Rider [:] 14 Family Rider

D Gradoated Payment Rider [___] Planned Uint Zrevelopment Rider D Biweekly Payment Rider
L] Baltoon Rider D Rate Improvement kizar D Second Home Rider
X] Omerts) fspecity)  ASSUMPTION RIDER

Vedd s Sl g e L

I

and 10 any nider(sy rxecuted by Borrower and recorded with it

HY SIGNING BELOW, Horrower aceepts and agrees o ihe terms and covenats coriained ynis Security Instrument

Witnesses:

//-\/\:r(/i\ W - (Sead

DANIEL J OKEEFE Borrower

Z;/@’r!/f /r’yé«/ (Seal)
ME?N}@KEEF 74 -Borrower

(Seab)
-Borrower

(8
-Borro

Form 3014 9/90
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[Space Below This Line For Acknowledgmens)-

STATE OF ILLINOISCOOK County ss:

l.&/"’:in:uu- ¢ WwWndem a Notary Public in and for said county and stve, do
heteby certify that  DANIEL ] OKEEFE AND MEGAN ) OKEEFE
personatly known wonpse o he the sime person(s) whese pame(s) is/are subscribed to the foregoing instrumesst, appeared
hefore me this day wperson, amd acknowledged that he/she/they signed and delivered the said instrument as thelr
free and voluntary ace, for the uses aid pusposes therein set forth,

Givxl a0t o Jagd g piticgl sgpaly s 9TH day of SEPYEMBER, 1994

: “QFFICIAL ST AL » g )
Francine £ Whalum b /_1_. . M .
N GRERPPRYIRY S0 ety State ol Ziais AT r% .
4 My Commission Expues 12022:55 » Notary Pt
VY VYOSV VYYVYEYY
'ﬂmmsm ent wis prepared by
CITIBANK, F.5.8.
12855 NORTH OUTER FORTY DRIVE
ST, LOUIS, MISSOUR! €3145-

@
o}
g
jod
o~
&
[~
@
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' ADJUSTABLE RATE RIDER

. {1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER s made this 9TH Jay of SEPTEMBER, 1994
and 15 incorporated into and shall be deemed 0 amend and supplement the Mortgage, Deed of Trust or Securily Decd (the
"Security [nstrument”) of the same date given by e undersigned (the "Borrower™) to secure Borsrower's Adjusiable Rate
Nate (the "Nuote™) v CITIBANK, F.S.B.
(the “Lender™y of the same date and covering the property described in the Security instrument and located at:

3617 NORTH TRIPP AVENUE CHICAGO, ILLINQIS &0641-
[Pioperty Address]

THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWCR MUST PAY.

ADDITIONAL COYENANTE. adibtion 1o the covenants and agrecments made in the Security instrumest, Borrower
and Lender further covenaiiaraagree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an il interest raie of 7.625 %. The Note also provides for changes in the
uierest rate and the momhly payments, as follows:
4, INTEREST RATE AND MONTHL FAYMENT CHANGES

(A) Change Dates

Tie interest rute T will piay may change owthe liest day of - OCTOBER, 1999 . and on that day every [2th
wonth thereafter. Each date on which my interest zate sonld change is called a "Change Date,”
(B) The Index

Begmning with the first Change Date, my interest ra'e will be based on an fndex. The “Index” is the weekly average
vield on United States Treasury secunties adjusted to a cons’ant maturity of | year, as made available by the Federal
Reserve Board.  The most recent Index figure available as of e date 45 days before each Change Date s called the
"Currenl Index,”

If the fadex s wo longer available, the Note Holder will choosé o new index which is based upon comparable
information.  The Now Hoeider will give me notice of this choice,

{C) Calculation of Changes

Before each Change Date. the Note Holder will caleulate my new mterest rate by adding Two and Three Quarters
pereentage points {2,750 %)t the Current Endex. The Note Holder will Ziesround the result of this addition o
the searest one-eigluh of ope percentage peit 0.125%). Subject to the limits stated i SeckGa A(D) below, this rounded
amount will be my new mierest rate untit the next Changs Date.

The Nute FHolder will then determine the amount of the monthly peyment that would be suificient 1o repay the uispaid
principal that T am expecied 1o owe at the Change Date in full on the Maturity Date at my new interestaaie in suhstantially
equal payments. The result of this calculietion will be the new amount of my monthly payment.

(D) Limits on Interert Rate Changes

The interest rate Lam required w pay an the tirst Change Date will not be greater than 9.425 % or less than

5.625 %. Thereaties, my adjustable interest rate will never be increased ac decressed on any single Change
Dute by more than iwo percemage points (2.0%) from the rate of interest 1 have been paying for the preceding twelve
months. My interest rate will never be greater than 13.625 %.

(E) Effective Date of Changes

My new smlerest rate will become eftecuve each Change Date. [ will pay the amount of my new monthly paymenl
heginming on the fist monthly payment dite atter the Change Date until the amuumt of my monthly paymem changes again,

(F) Notice of Changes

The Note Holder will deliver or mail w me a aotice of any changes in my inierest rate and the amount of my monthly
payment hefere che etfective date of any change.  The notice with include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - | yeath3dit Family - Fannle Mae/Freddie Mac Uniform inscrument
MB-1944 Rev. 12/94 Page | 212:36
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Securaty lastrument is amended to read a5 follows:

Transfer of the Property or a Beneficlal Interest in Borrowsnll or any part of the Property or any interest in it is
soid o transterred (or il a benelioial wlerest in Borrower 15 sold or quisferred and Burcawer is nota naiura) person) withou
Leader's prive writtess consen, Lender may, ot s optior, reguire immediate payment in fult of alt sums secured by this
Securily Instrument. However, this oprion shall et be exercised by Lender if exercise is prohibited by federal law s of the
date of this Security Instrument.  Leader abso shall not exercise this option it (2) Borrower causes (o be submitied o Lender
ifurtuation required by Lender 1 evaluate the intended transferee as it s new Joan were being made to the transferey; and
(h) Lender eeasomably determtines that Lendur's seeurity will not be impaired by the loan sssumption and that the risk of a
breacit of any covenant or ageesinent tn this Seeurity nstrument is acceptable to Lender.

To the extea permined By applicable law, Lender may charge a reasonable fee as @ condition w Lender's comsent
the foan assumptions, Sender may adso require the transferee (o sign an assumption agreement that is acceptable @ Lender
andd that obligates wiearansferee i keep all the promises and agreements made in die Note and in s Security Instrument.
Borrower will conteine s be ubligied under the Note snd this Secority Instrument undess Lender releases Borrower in
wHlng.

IF Lender exervises sheaption to require snmedite payinent i full, Leader shadt give Borrower nesice of acceleration,
The ponce shall provade a perio! sEnot fess than 30 days from the dage the notice is defivered or maileld within which
Borrower must pay o suims securdd Wy this Security Instrument. [T Botrower {ails 1o pay these sums priot to the expiration

af this pertod, Lemler may invoke soy nemedies permitted by this Security {ostrument without furthes notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts and ugrees o the werms and covenants contined i i Adjustable Rate
Rader.

= 3 L:"-FIO [Seal)

DZYIEL 3 OKEEFE | Torrower
i /’(y/ (Seal)
Mfﬂvi IEEEFE / “Borrowes

{Seal}
-Horrower

(Scal)
-Rorrower

MB-1946 Hey. 2/04
Page 2 of 2 pages

0 A B

SCLCTLI6




UNOFFICIAL COPY




