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This Mortgage prepared by: HIGHLANE-COMMUNITY BANK . .

9age prep ¥ 1701 W ¢7Th STREET s kb
CHICAGG, '-306820 'r m :

MORTGAGE
THIS MORTGAGE 1S DATED SEPTEMBER 18, 19(6, vetween SHARMAN EXUM, whose address is 5471 S

HYDE PARK BLVD. #15B, CHICAGO, IL 60616 (refurrid to below as "Grantor’); and Highland Community
Bank, whose address is 1701 West 87th Street, Chicago, !'. 50820 (referred to below as "Lender').

GRANT OF MORTGAGE. For valuable consideration, Grantor ;nrrtgages, warrants, and conveys to Lender all
ol Grantor's right, title, and interest in and 16 he following desciioed real propery, together with all existing or
subsequentty erected or affixed buildings, improvements and fixiures; - all easements, rights of way, and
appurtenanues; all water, water rights, watercourses and ditch rights frziuding stock in utilities with ditch or
irrigation rights), and all other rights, royalties, and profits relating to the realwinperty, including without fimitation
all minerals, oil, gas, geothermal and similar matiers, located in COOK Cuiiniy, State of lilinois (the “Reai
Property"):

UNIT "15B8", AS DELINEATED ON SURVEY OF THE FOLLOWING DESCAJIBi.D PARCEL OF REAL
ESTATE (HERIN REFERRED TO AS "PARCEL'}:

LOT 4 AND THE NORTH 1/2 OF LOT & IN BLOCK 1 IN EAST END SUBDIVISION Or-T74% PART OF THE
SOUTH 7.86 CHAINS OF THE SOUTHWEST FRACTIONAL t/4 OF SECTION 12, AND CF THE NORTH 10
CHAINS OF THE NORTHWEST FRACTIONAL 1/4 OF SECTION 13, LYING EAST OF THE EAST LINE OF
PARK AVENUE IN TOWNSHIP 38 NORTH, RANGE t4, EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPT FROM SAIC PREMISES THE EAST 8 FEET THEROF TAKEN FOR AN ALLEY), IN COOK
COUNTY, ILLINOIS; WHICH PLAT OF SURVEY (S ATTACHED AS EXHIBIT *A* TO DECLARATION OF

CONDOMINIUM RECORDED AS DOCUMEMNT 21607008, AS AMEMDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

The Reai Property or its address is commonly known as 5471 S HYDE PARK BLVD, #15B, CHICAGO, IL
60618. The Real Property tax identification number is 20-12-114-046-1030.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
aii Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not




-

96713341

SNORIBZEIL, PUB BISEM SNOPIEZRY, SLIAY antj_e ‘BuoBaio; ayl Jo Aue ol wensind paidope suonzinfial 10 ‘sany
'SME| [RIOD3I4 JO BjRIS Bqesydde JaY)o J0 “Das 19 'LO6Y UCHIBS 'S ZF 10V AIBACISY PUB UONBAJISUOD
82Jr0o83Y aul "bes 18 ‘{081 uolI8s 'J'S'N 6v 'y udiieLcdsuel] Sieuslep SnODJEZHf-S Y} (..Vé,-jvs.,) 66v -66
‘ON 1 'and ‘0861 JO 10V UONBZUOYINEIYH PuB Sjudwpuswy punuadng aut ‘(Ly10839.) 'has 18 "1096 UONIIS
‘'S 2 'PRPUSWE SB ‘0861 10 10V Algen pue ‘uonesusdwos 'asuodsay (BIUaWIUDIALY anisudyaidwo’)

8y ui yuo) las st sbuesw Bwes aul aney |leys ‘abebuo Siyl Ul Pasn se ,'9SEdId; pausiesiyl,
pue 'asesial, ,'fesodsip, ,'SJURISQNS SNODIBZEY, ,'3iSEM SNOPIBZEY, SW.9l 9U) "SaJULIBGNS SNOPJEZUH

‘anjeA 8)i dasesa.id 0] AJESS3BU SIUBLIILIEW PUR 'SjudliaIeda)
‘srede: e wioped Apdwosd pue uoNIPUOD a|gRIUBUS} Ui Auadoid 8yl URIUIBW ||BYS JOURID "uluiew 01 Aing

‘Auadosd oy} woyj sjual syl 199(109 pue Auadold aui abeuew pue 2Jesado pue Jo 104jU0d pur LoIssassod
U} ulewsa: AeW JOJURIE ‘AUSJOd BUI YiM UORIBLUOD Ul JOluRID AQ P8INJaxe WO} SueY JOo luawubissy
YL Ul 105 papInCId SB SlUBY 108]100 01 WD S1 S9S12J3Xa JApUA™ Jjun JO }nedp Ul v "88f) pue LCIE8dsE0d

suoisiagid Bumolio; syl Aq psusanob ag (reys Aladold aul

JO 88t pUE UOISSBSSOd 5,J0JUBID JBY) SPa.0R JOJURIY "ALHIJOHd IHL 40 IONVNILNIVIW ONV NOISSISSOd

-‘abeflow syl sapun
suomed|qo §.JoweIs 0 e wiopad AlXNS ||BYS PuB 'ENp Swoaaq Aaud se abefiuoy s Aq pemcvgs Sluno?u-lﬂ
Ie JapudT o) Aed pry: soluess) ‘aBeBuow siy) vl PapIA0Id asIMIBYIC SB 1080xT “JONVINHOAHId ANV LNIWAVYd

ISAHIL ONIMOTT04 FHL NC Q3Ld3IDDV ANY NIAID ST JOVOLHOW SIHL "SLNINAD0A
QaVIIH FHL ONV IJYDIHOW SIHL HIANN HOLNVHD 20 SNOLLYDIISO 71V 40 3TNVYIHOLUH3d
(20 aNv SSINGILEILNL IHL 20 INSWAYd (1) 3HNDIS OL N3AID Si 'AlYIdOHd TYNOSHId ONY
SINZH FHL NI 1SIHIINI 41331238 FHL ONV SINIH 40 LNIFWNDISSY IHL DNIGNIONI ‘IDVOLHONW SIHL
‘Auadoid Ul LI P3ALIBD S1yauaq Jayjo
pue 'sijosd 'SaIeAs) 'SaNSs) 'ALISIUI 'SANLBAAS 'Siual aininy pue waswd (e sueaw ,Siuay, PIom ayl ‘siuey

"§SSUPSIQaNUY YT YUMm LOHIA3UL0D Ul paiNdaxa ‘Bulisixa

JaYeRIaY IO MCU JBLIBUM 'SIUBWINJ0P FUE SU3WBI0E 'SIuBWNSUI JBYIo e Pue ‘Isn)) Jo spaap ‘sabebuow

‘Bpwoaibe Ajunses ‘senuwient 'sluswanbe |Bluswudnaud ‘siuawesibe ueo; 'sjuswaalbe 1paid 'sAlou

AI0SSRLQID (B UONBIWY INOLWIM BPNIUL pue 1oBUr | SIUBWINIDG PRIBIY, SPIOM 8y 'sjuewndog pojeiey

‘uoipsas abebuop Jo wely,

3yl Uy aaoqe paquossp siubu pue sissiai "AuRdsu oyl ueaw Auadold jeay, spiom Ayl Auedosd (eey

‘Aladoid 1euosiad oyl pue Auadold [Eal 210 AjpaDa|00 suesw AURdod, PIom ay) Auadoid

‘Aadoid ail 10 Losodsip seylo JO aies Aue wolp (Swniwaud jo spune)

pus spoacosd Sdueinsw |lB uonelw| Inoylm Bupnpuy speasosd B yum Jaylebio) pue Auedosd yans 4o
Aue '10} sULANILSANS |8 puB 'Jo SluBWadE!dai |(B ‘0l SUONIPRT HUR 'SUBC 'SUDISSA00R || yim JaLivbol (Auado)
[B3Y By} 0] PAXIR IO DIYOBNR JBYRSISY 10 MOU PUB 'IQWBIS AL-DIUMO Ja)eaIay 10 mou Auadoxd reuosla

JO BBIDILE JOI0 pue ‘'sainpa ‘wawdinba (B uBaw Auadoiy mISIag, Spiom ay| Apedold (BUOSIAY

g LpL 1S JO siuawAed Awtuow gge ul aiqeded Si 310N YJ#00S 8 SI 0N B UD BIB) 1$2.91U By

wowealfe 10 ajou Alossiwosd 2yl JOj BUOHMINISGNS PUB 'J0 SUCHEPIDSZ0D )0 sBUURUYL 'J0 SUDIBIYIPOL

‘1O SUCISUBIXD 'JO S{EMBUA) || yum JayiaBio) 'iapuaT o} JolLRID) (WO 0000y 'SPt S 1O uncwe (edioupd jeutbuo

Y} U1 ‘9661 '9) seqweldas palep wawsabe 1po1d Jo alou A:0sSiw0sd By SJTALI BION, DIOM BuUi 'SION

'Sjusy pue Auadoid [euosiad ayl 01 Bute|ds suoisinoid 1sassiul Alndas pJe fwawubisse jje vonew)

INOYNM SOPNISUI PuB 'JBpUaT pue JoJuBit) uramia] aBebuopy sy sueaw abeBucw, piom 5y aBeBuopy
‘whebuow si1W) Japun asbebilow

auyi 8) Japuan ayi -sufisSe pue $10$5332n8 8)) ‘JUBR Ahunwwos puiubiH Sueaw Japuat, Pi0n BYL itpuen
"00°005 ‘8bL$ poadxs ‘abebBuow ay) jo Alindas eyl 1091040 O} PIJUBAPR Sus Buyprisu)

ou ‘sBeBuop ey Aq peinzes ssaupe;gepu] jO wnowe |ediound ey jeys ewy ou Jy  SEECUOW Syl
U) papiscid se Slunowe yans uo 1sasaiur yum Jayiatio) ‘efiebuow syl sepun solueig jo suonebnoe adiojua 0)
japusn Ag paunauy casuadxa 1o JoeID) jo suoleBiqo aBieydsip 0 JapuaT AQ PAJUBADR IO PApUadXa Sunowe
Aur pue 8loN 8yi sepun 2jqeded 1sa.8iul pue [ediouud (B SUBBW ,SSAUPIIGOPU|, PIOM 3yl ‘Ssaupejqepul

‘Aadoid 2oy Sul Ut UonIrISUOY JBYI0 pue sluswaseida
‘sUCippE 's3I|1I0e) ‘Ausdold BBy @Yl uD paxiye SaWoy ajiqow ‘saunianas 'sBuipiing ‘siuatuaacsdi
ainin} pue Buusixa (B UORENWH| INOUNM SBPNJIU PUE SUESW  Sjuawoagidw), plom ay)l -sjuswaadsdw)

‘SSBUPAIGIPU| BUL YIM UOIISULOD Ul $31ed LUNNBPOWWOIIE HUB ‘SANaINS
'8J0lUBJEND BY} JO B PUB yIBS UOHENLN| INOUMM SBPNIOUI PUB SUBSW JOJUBJEND, PIOM 3yl “fojugienc

‘9BeBuow sy 1apun sobebuow eyl S| JCIURIY) 8YL WX NYIWHVYHS SUBIW ,I0IURID, PIOM U1 “JOURID

'BOMBWY JO 83IRIS PANIUN By} JO ABUOW |NJME| UI SJUNCLIR LB |[BYS SJUNDWE JBjOp 0) $33US'3J3I (i "9p0D)
[RISIOWWOD WIOjUN ) Ul SWIRL uoNs 0} painguie sbulueaw ay) aary jeys aBeBLOW SIUI Lt PaULID 2SIMIBYID

{penujuod) 100652092 ON UBD?
z abey JOVOLHOW 9661 -91 60




UNOFFICIAL COPY

09-16- 1996 TGAGE Page 3
Loan No 260758001 {Continued)

substance” shal} aiso include, without limitation, petroleum and petroleumn by-products or any fraction thereof
and aspestos. Grantor represents and warrants 1o Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, releass or
threatened relpase of angr hazardous waste or subsiance by any person on, under, about or from the Propenr:
{b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed {0
and acknowledged 2&/ Lender in writing, (i) any use, generation, manutacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or fram the Property by
any prior gwners or occupants of the Property or (Q any actual or threatened litigation or claims of any kind
by any person refating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, ) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, ganerate, manulacture, store, treat, dispase of, or release any hazardous waste of substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable tederal, state, and local laws, regulations and ordinances, including without limitation those laws,
regutations, and ordinances described above. Grantor authorizes Lender and its agents to enter upen the
Property to make such inspections and tests, at Granlor's expense, as Lender may deem apprcpriate to
determine camoliance of the Properly with this section of the Mortgage. Any inspections o tests made by
Lender shail e for Lender's purposes only and shall not be construed to create any responsibitity or liability
on the part of Lender to Grantor or 1o any other person. The representations and warranties contained herein
are based on Grentor's due diligence in investigaling the Property for hazardous waste and hazardous
substances. Graniton hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the <vent Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnity Ane’ hold harmiess Lender against any and all claims, losses, liabilities, damages,
{)enalnes, and expenses vich Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgace-or as a conseguence of any use, generation, manufacture. storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should hav: besn known to Grantor. The provisions of this section of the Mortgage
including the obligation to indemrity, shall survive the payment of the Indebledness and the satistaction and
reconveyance of the lien of this Mor’jage and shall not be aflected by Lender's acquisition of any interest in
the Pronerty, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause,-conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 10 the Propenty nr.dry portion of the Property. Without limiting the generality of the

foregoing, Grantor will not remove, or gran! (v any other party the right to remacve, any timber, minerals
{including oit and gas), soil, gravei or rock proaucts without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Praperty
without the prior written consent of Lender. As a ccadition to the removal of any Improvements, Lender ma
recuire Grantor to make arrangements satisfactor *o Lender to replace such Improvements wit
Improvements of at ieast equal value.

Lender's Right to Enter. Lender and its agents and represenlitives may enter upon the Real ProPerty at all
reasonable times to attend to Lender's interests and to in:zgect the Property for purposes of Grantor's
comopliance with the terms and coi:ditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicabie 1o the use or occupancy of the
Property. Grantor may contest in good faith any such faw, ordinance, orresulation and withheld compliance
during any proceeding, including appropriate appeals, so long as Grantor hus nictified tender in writing prior to
doing 50 and so long as, in Lender's sole opinion, Lender's interests in \he Propertr are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reascnably safisfactory to Lender, 0
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. -Grantor shall do all
olher acts, in addition to those acts set forth above in this section, which from the cnarpcter and use of the
Property are reasonably necessary to protect and preserve the Propenty.

DUE ON SALE - CONSENT BY LENDER, Lender may, al its option, declare immediately dug-and payable all
sums sacured by this Mortgage upon the sale or transler, without the Lender's prior written consent, of alt or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Froperty or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, installment sale cortract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance .
of Real Property interest. I any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by llinois law.

'IIV“A)r(tES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ongage.

Payment. Grantor shali pay when due (and in all events piior to dg!inquencyz all taxes, payroll taxes, special
laxes, assessments, water charges and sewer service charyes levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the

IPEELTLI6
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EXPENDITURES BY LENDER. It Grantor fails to compli with any provision of this Mortgage, or if any action or
groceedmg is cormmenced that would materially affect Lender's interests in the Proper X Lender on Grantor's
ehall may, but shalt not be required to, take any action that Lender deems apgropnate. ny amount that Lender
expends in so doing will bear interest at the rale provided for in the Note from the date incurred or paid by Lender
t0 the date of repayment by Grantor. All such expenses, at Lender's option, will {a) be payabie on demand, (b)
be added to the balance of the Note and be apportioned among ana be payable with any instaliment payments to
become due during either (i) the term of any applicable insurance policy or {i the remaming_ term of the Note, or
{c} be trealed as a paltoon payment which wiil be due and fayable at the Note's maturity. This Mortgage alsg will
secure payment of these amounts. The rights provided for in this paragraph shali be in addition to an{ other
rights or any remedies to which Lender may be entitted on account of the defaull. Any such action by Lender
ahgll rot be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

nIArI:HANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Granlor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free und-Clear of ali liens and encumbrances other than those set forth in the Real Property description
or in any litle insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lenger.

Detense of Titie. Sub'ec! to the exception in the paragraph above, Grantor warranis and will forever defend
the: title to the Property =gsinst the lawful claims of all persons. In the event any action or proceeding is
commenced that questions G antor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expenze. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counset of Lender's own
¢hoice, and Grantor will deliver, ¢ £ause 1o be delivered, to Lender such insirumenis as Lender may request
from time to time to permil such particization.

Compliance With Laws. Grantor war:ants thal the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and requiations of governmental authorities.

CONDEMNATION. The following provisions releticg<o condemnation of the Property are a part of this Mortgage.

Application of Net Praceeds. It all or any part of the Property is condemned by eminent domain proceedings
or by any Proceedmg or purchase in lieu of condsmnation, Lender may at its election require that afl or any
ortion of the net Pruceeds of the award be applien ta the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award atter payment of all reasonable ccsts,
expenses, and atiorneys’ fees incurred by Lender in conrertion with the condemnation.

Proceedings. If any |proc:eezﬁiru,:; in condemnation is filed, Grzntor shall promptly natify Lender in writing, and
Granior shail promptly take such steps as may be necessa'y to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but wcnder shail be entitled to participate in the
proceading and to be represented in the proceeding by counsel of iis\own choice, and Grantor will deliver or
cause tot_be delivered to Lender such instrurents as may be requested. oy it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governraental taxes, fees and charges are a par of this Mortgage:

Curremt Taxes, Fees and Charges. Upon requesl by Lender, Granter shalf \execute such documents in
addition to this Mortgage and take whatever other action is requested by Lcader-to perfect and continue
Lender’s lien on the Keal Property. Grantor shail reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, inciudir. 2 without limitation al)
tax=s, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The fotlowin? shall constitute taxes to which this section applies: {a) a specific tax uoon this lype of

Mortgaae or upon all or any part of the Indebtedness secured by this Mortgage: fb) a speciuc tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indedtedness securea by this type of

Mortgagi_e; (¢) a tax on this type of Mortgage chargeable against the Lender or the halder of the Mote; and %j)

a specilic tax on all or any portior ¢f the Indebledness or on payments of principal and interest made by
rantor.

Subsequent Taxes. !f any tax to which this sectlion applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Delaull (as define belowl, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
La) pays the tax before it becomes delinquent, or sb).comests the tax as Btovnded above in the Taxes and

ie‘l_ws %ection anc depasits with Lender cash or a sufficient corporate surety bond or other security satisfactory
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mottgage as a
security agreemant are a part of this Mortgage.

Security Agieement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes tixtures or oiher personal property, and Lender shall have all of the righis of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statementis and take_whatever
other action is requested by Lender 10 perfect and continue Lender's security interest in the Rents and
Personal Property. in addition to recording this Mortgage in the real properly records, Lender may, at any
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‘artxy agresment concerning any indebtedness or other cbligation of Grantor to Lender, whether existing now or
ater.

Events Aftecting Guarantor. Any of the preceding events occurs with respect 1o any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes of dispuies the valiw of, or liability
under, any Guaranly of the Indebledness. Lender, at its opticn, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obh%atlons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Defaull,

Insecurity. Lender reasonably deems itself insecure.

Alght to Cure. 1f such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) manths, it may be cured (and no Event of Default
will have occurred) it Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
faiture within lifteen [15) days. or (t(? it the cure requires more than fiteen (15) days, immediately initiates
steps sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps
suflicient to praduce compliance as soon as reasanably practical.

RIGHTS AND PcMEDIES ON DEFAULT. Upon the cecurrence of any Event of Defaull and ar any time thereafter,
Lender, at its optior;, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remadies pravided by law:

Accelerate Indebtediniss. Lender shall have the right at its option without notice to Grantor to declare the
entire égc{eb:edness immadiately due and payable, including any prepayment penaity which Grantor woutd be
required to pay.

UCC Bemedles. With res;,)e;t to all or aqy part of the Personal Property, Lender shall have all the rights and
remedies ol a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have tie right, without notice to Grantor, to take possession of the Propesty and
collect the Rents, mcluqu amounts_nast due and unpaid, and apply the nel proceeds, over and above
Lencler’'s costs, against the Indebtedress. In turtherance of thzs right. Lender may require any tenant or other
user of the Pro erte.' to make paymeris of.rent or use fees directly to Lender, (f the Rents are collected by
Lender, then Granior 1rrevocabl}( desigiates Lender as Grantor's attorney-in-fact to endorse instruments
recaived in payment thereuf in the name of ‘Grantor and to negotiate the same and collect the procaeds.
Payments by tenants o7 other users 10 Lenaern-response to Lender's demand shall satisfy the obligations for
which the paymenis are made, whether or nit ary. preper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either i pe-son, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right 12 be placed as mortgagee in possession or 10 have a
receiver appointed 1o lake possession of all gr any pari-o! the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosurz o+ sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of ine r?c_e:versth. against the Indebtedness. The
mortgagee in possession or receiver may serve without bea¢ if permilt y law. Lender's right to the
appointment ol a receiver shail exist whether or nol the cpparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender sha!i nct disqualify a person {rom serving as a
receiver.

J#dg:lai Foreciosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. It permitted by appiicable law, Lender may obtair a_iudgment for any deficiency
remaining in the indebtedness due o Lender after appfication of all amounts recaived from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have ali other rights and remedies provided in thiz Morigage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right tot9
have the property marshalied. In exercising its rights and remedies, Lender shall'be free 1o-5%ii all or any part @
of the Property together or separately, in one sal€ or by separate sales. Lender shall be entitled to bid at any <1
public sale on all or any portion of the Property.

-
Notice of Sale. Lender shali give Grantor reasonable notice of the time and place of any public sale of the €3
Personal Praperty or of the tlime after which any private sale or other intended disposition of the Personal L
Property is 10 be made. Reasonable notice shall mean notice given at least ter (10) days before the time of N
the sale or disposition. Vs

Waiver; Election of Remedies. A waiver by an¥“par'{¥‘ of a breach ot a provision of this Mortgagr shail not
s$0

constitute a waiver of or prejudice the party's rig etwise to demand strict comPliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election {0 make expenditures or take action to perform an obligation of Grantor under this
Mortgage afier failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as attorneys'
fees at trial and on any appeal. Whether or nat any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
paragraph include, without iimitation, nowever subject to any limits under applicable law, Lender’s attorneys’
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09-16-1986 MORTGAGE Pago 9
Laan No 280758001 (Continued)

Grantor's abligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,

the granting of such consen by Lender in any instance shail not constitute continuing consent to subsequent
instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MDRTGAGE, AND GRANTOR
AGREES TO iTS TERMS.

GRANTOR:
i

< .
X_ Rt Ll
HARMAN E¥ oM

INDIVIDUAL ACKNOWLEDGMENT

J g’a’

STATE OF ze it P )
G \JV&/ a

COUNTY OF A )

Jw‘u ) Nagaer

. PMRALIY L
On this day betore me, the undersigned Notary Public, personally appeared SHARMAN EXUM, to me known to be

the individual described in and who executed the worigage, and acknowledged that he or she signad the
Mortgage as his or her tree and voluntary act and deed, tui"te uses And purposes therein rnentioned.

Gaverguzxuer my hand and official seal this | (7% day ot 4, ?{3»1/1. plds  19é .

y g /"
By S ﬁ k{\www\_.?‘f"’ Residing st/ 7/ N)» ﬂ"“/ﬂﬁ’/{ :
L [ . J 7 A
' / P AN Ay
Notary Public in and for the State-‘of o (/ é{* p i‘ - “OFFICIAL SEAL”
s : b Doroihy A, Cammon
My commission expires 5o 2 / ya, Notary Fblic, State of Hlinois
My Commissico Zxpires May 31, 1999
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