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"ORTGAGE

THIS MORTGAGE 1S DATER AUGUST 6, 1996, between EDWARD ROLLA and HELEM ROLLA, HUSBAND AND
WIFE, whcee address i3 584d W, 124TH STREET, ALSP, . 60668 (referred to below as "Grantor"); and
Advantage Bank, {sh, whose address is Tinley Park 0i1%20, 7151 Wes!l 150th Streat, Tintey Park, Il 80477
(raferred {0 boatow as "Lunder”).

GRANT OF MORTGAGE. For valusbie consiceration, Grantor inoripzges, warrants, and conveyo o Lender all
ol Grantor's right, title, and interest in ard to the following deccritad rea! property, together with 21 exieting or
syibsequently eracted o alfixad bulldings, improvements and fl.iurgsall easerments, rights -uf way, and
appurtenancas. all water, waler sighls, watercourses and didch rights (incfadlag stock in utllities. wjth :difgh. or
irfigason righis); and all nther rights, royaitles. and profits relating to the real frogerty, including without limitatlon
all minerals, oil, gaa. geothermal and similar matters, located In COOK Counvy, State of tllinols (the "Renl
Praperty"):

LOT 31 IN CHIPPEWA RIDGE SUBDIVISION, BEING A SUBDIVISION OF PART ¥ THE VIEST 1/2 OF

THE SOUTH EAST 1/4 OF SECTION 29, TOWNSHIP 37 NORTH, RANGE 13 ZAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Properly or Hs addreas (s commanly known as Gii44 W, 124TH STREET, ALSIP, Il 806!i8. The Real
Property tax identification number i 24-29-408-031.

GLOVILIE

Grantor presontly assignt: to Lender all of Grantor's right, title. and interast in and to all leases of the Proparty and
al Renis from the Prapeity. In addition, Grantor grants to Lender a Unitorm Commarclal Code seculity interest In
they Personat Proporty avd Rents.

JEFINITICNS. Tho following words shall have the followlng meanings when used In this Mortgage. Tarme aot
o henvise (lelined in this Morlgage shall have the meanings attributed to such terms In the Unitorn. Commerclal
Code. Al eforences to dollar amaounts shall mean amounits in lawiut money of the United States of A nerice.

Cretit Agreement. The words "Credit Agreement" mean tha reveiviag line of tradit agieement Jaed August
§ 1006 balween ! nder and Grantor with a cradit limit of $168,000.00, togelher with all ranowals of.
oxlensong of. moaifi ations of, rfinancings of, consolidations of, and substitulions for the Cred ¢ /greemont,
Tha in:erel rmte wiidar tha Credd Agreement s a varteble Intarost (ate busad wpon an Indox.  The Index &
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currenily is 8. 250’» ner annum. The inerest rata to bP applied to the outstandmg account balanre sh. |I be at
a rate 0.750 percantage poin's above the index, subject however to the folowing maximum raje. i ider no
circumstances shadl the interest rate be more than the lesser of 18.000% per annum or the maximim rate
allowed by applicable law.

Existing indeblednese. The words "Existing Indebtedness” mean the Indebtedness described belov' In the
Existing Indebiedness section of this Mortgage.

Giranler. The word “Grantor® means EDWARD ROLLA and HELEN ROLLA. The Grantor is the raongagor
under this Mortgage.

Guarentor. The word "Guarantor” meane and includes without limitation each and ail of the gue-anicrs,
suretles, and ezcommodation parties in connection with the Indebtedness.

Improvements. The word “lmprovementg® means and includes withuut Wmitation ali existing anc tuture
improvemants, builcings, structures, mobile homes affixed on the Real Property, iaciliies, acditions,
replacements and ¢ construction on the Real Property.

indeblecdness. The wora “indebtedness” means all principal and interest payable under ine Credit Ag:eement
and any amounts sxpender ¢/ advanced by Leader 10 discharge obligaiions rf Grantor or expentes icurred
by Lendsr to enforce obiigalonsg of Grantor under this Mortgage, tageiher with inierest on such amounis as
provided in this Monigage.  Spocitize'sy, without limitation, this Mortgage setiures a revolving line 2! credit
and shsil secure not only the amoun®sthich Lender has preaently advancod fo Grontor under the Credit
Agreement, bul also sny future aouris which Lender may advence to Grantor under the Credit
Agresment within twenty (20) years frons( date of this Morigage to the asme extent au If suct fulurs
advance were made as of the dele of tric <vecution of this Morigage. The revalving line o credi
obligates Lender to make advances o Granior ~o long as Grantor comypliea with all the terms of the
Credit Agreement and Related Documents. Such =d-ances niay be made, repsid, end remade frcm time
to tims, subject to the limiiation thel the lolal ovisivnding balance ewing at any one time, not in it .ding
finance chargas on such baiance at a fixed or verlabie (#le or sum as provided in the Credi Agroemen,,
any temporary oversges, other charges, and any amounie eipended or advanced as provided In this
paragraph, shell not exceed the Credit Limit as provided iri-ine Cradit Agreement. It s the intei lion of
Grantor and Lender thal this Morigage secures the balance outatondirg under the Credi Agreeme il from

{ime to t'me from zero up to the Credit Limil as provided above and a.¢ intermediste halance. At 0 time
shall the principal amount of Indebtednuss secured gg the Morlqage. 20V including sums adve: ced t
prolact the security of the Mortgage, exceed $16E,000

L.ender. The word "Lender™ raeans Advaniage Bank. fsb, its successors ano 265igns. The Lende 5 the
mortgagea under 1hlg Mortgage.

Marlgsye. The word "Mortgage” means this Morpage belween Geantor and Lendef.andncludes without
limitation all assignmants and security interest provisions relating fo the Personal Property 2.1t Rents,

Persons! Proparty. The words "Personal Preperty” mean all equipment, fixiures, and «tiver art dles of
personal property now or hereafier owned by Granicr, and naw or hereafter attached or affixed to 1l e Real
Praperty; together wilh all accessang, parts, &nd additions to, all replacements ¢of, and all substidutions or any
ol such property: and together with afl proceeds (including withcut (imitation ail inBUFANCE LrOCEE s and
refundy of pramiums) from any sale or other disposition of the Froperty.

Proparty. The word "Froporty” i eans collectively the Heal Praperty and the Peisonal Property.

Aesl Property. The words "Rev) Property” moear: the propeity, interests and nights descrnbed above i the
"Grant of Morigage" section.

Relned Documents. The word “Ralnted Documents” mear and include wiitiout limitation 3l pic nissoty
no'ne, ciodit agreements, loan agreoments, environmental agreements, Quaraniies, fecutdy agrermegnts
mortgagas, deads of trust, and all Adher insliuments, agreaments and documents, whether now or h e atier
axipting, executed In connectiun vidh the Indeblodnesy

Ranis. The word "Rants” maans all prasent and fulure rents, revenues, income, IRBUGS, (yalies, rolts aio
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aliar benaotits doiived £ om Ltha Broparty,

THIS MORTUGAGE, INCLUIHNG THE ASSIGNMENT OF RENTS AND THE JECURITY INTEREST IN THE REH TS
AND BEHSONAL PROPEATY, {8 GIVEN TO SECURE (1) PAYMENT OF THE INDIZBTEDNESS AND (2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNOER THIS MORTOAGE AND THE HELATEN
DOCUMENTS, THIS MONTGAGE IS INTENDED TO AND SHALL. BE VALID AND YAVE PRIORITY OVER /LL
SUMSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY [IENS, EXCEPTING SOLELY TAYES
AND ASGESSMENTS LEVIED ON THE REAL PROPERTY, TGO THE EAMENT OF THE MAXIMUM AMOLNT
SECURED HEHE®Y, THI!: MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORISANCE. Em:urt as atherwlse providoo In this Motgage, Geantor shall pay to Leixie all
.mu':u.nmr.:; umzmmi hy this Mortgage as (hay become due, and shall sinctty porform all of Grantor's ObHgall g
wlar this Morgngo,

POSSESSION 240 MAINTENANCE OF THE PROPERTY. Grantor agroos that Grantae's posseusion and uax of
thiy Property shall e governed by the following provisions:

Posssaslon ani Usa.  Until in default, Grantor may remein In possaision and conirgl of and oerata and
manage tho Proparty and collect the Rents from the Prapedy.

Duty to Maintaln, Griantor shaid maintain the Property (0 tangntable condition and prompliy porform all rep irs,
replacarmgnts, and imiintamace aocessary to preserve iy valua,

Hazardous Subatanges. - Tae termy “hazardous waeta." “hazardous substance,” "disposal,” "reloase” and
“threatened  rofedse,’ as—used in this Mongape, shall hava the ama meanings as sel f{crth in the
Camprenensive Eaviionmentsl” Rogrongs, Compenaation, wnd Liabillly Act of 1080, ae amanded. 42 U.S.C.
Suction 01, et sogq. ("CERCLA™Y the Superfund Amendinents and tauthorization Act of 1986, Pub. L. No.
040499 ("SAAA"; the Hazardous Matariols Tranaponation Act, 4B U.S.C. Seclion 1801, et e0q., tha Resource
Conservation and Aezovery Act, 42 U.S.C. Sectian 8801, et sag., or Jther applicable etate ar Federai taws,
las, or reguiations ndopted pursusant to a8ty of the foregoing.  The terms "hazardous waste” and “hazardous
substance™ shali alse inctude, without lizoan, petraleur 4nd petralourn by-products or any fracilon thoroal
and aapedtnys  Granfur repred ants and wareari@ to Lende thal: (a) Diuilng the pariod of Grantor's ownerahip
af the Fropeity, there has bien no use, gareration, masufacture, sorage, treatmeni, disposal, releass or
threalenm release of an¥ hazarcous wasle or substasce ty any persori on, uader, aoul or from the Propenty;
() Grantor has no Kiow edpa of, or roagon to bellave the there has hoen, except i praviously Jisclosnd lo
and acknowledged by Lender in writing, (i) any uee, jeneratlon, majutacturd, storage, treatment, dispo.al,
radease, o throatened rejease of any hazardous wasiv 20 substance o4, under, about or from the Propeﬂ.! by
any prior owners ¢r Jccupants of the Properir ar (utij ary seteal or threatened litigation or cleims of asy Find
Oy any person ralating 10 such matters; and (¢} Excep. e previously disclosed 10 and acknowledged by
tender in writing, (1) neither Grantor nor any tenany, contrac’or, agent or other authorized user of the Prog srty
shall use, generate, manufacture, store, iroal, dispose of, orgwasa any hazanfous wasie or siDstance on
under, atiowt or fron the Property and (I} any auch activity znar, be conduciod in compliunce with all
apniicablo foderal, slate, and local laws, rogulations and ordinances, Licluding without limitation thosa liws,
raquiations. ana ordinances deacribed ancve. Grantor authorlzes Laovaor and its agents (o enler ypon the
Propurty o make such ingpections and bssts, at Granior's expense, up-Lender may deem approprlil) to
detar-une complianue of the Property with this saction of the Mongage. Any ingpections or 18sls maile by
Lender shall e for Lender's purposes only gnd ahall not be constnitd to creute any rm?onalbllm{ or fafdllty
on ihe: part af Lender 1o Granlor or to any other person. The represeitations ad warrantias ccni aned hé rein
are based on Grantor's due diigence i investigating the Proparty ‘or hazard ua waste and hazaq('ous
substancas.  Grantyr hereby (i) releases and walves any future laims agairst Lander for indemni/ of
contribution In the 2vent Graniar bacomes ilable for claanup or othor coslg unde;-d7 such laws, and (b)
agreas 0 indemniy and hold harmless Lendar ageinst any and all claime, logess, ‘iabllites, damages
fn;na:nas, and expenses which Lender may directly or indireciiy sug ain or suffer resulirig from & Dreae of
his section of the Morigaga or as a consequence af any use, gensaration, manufacture, r&ara‘ge. disp eal,
release or threatened release occurring prior 1o Grantor's ownership ¢r interest in the Propety, whether o not
the same wae of sholld have been kngwn to Grantor. The provisions of this section of the Mon{ age,
inchuling the obligation to indemnify, shalf survive the payment of the Indebiednenss and the salisfaction und
reconvavatee of the lisn of this Mortgage and shall nol be aflecred by Lender's acquisliion of any intgieat in
the Proparty, whather by toraclosure nr otherwise,

Nulsance, Wasts, Grantor shall not caus, conduct or perriit any nuisance nor commit, permit, or auffe - any
stripping of or wasta on or to the Property or any portion of the Property. Without fimiting the generality if the
foregning, Grantor witi not remove, or E"ant i0 any other pa 3 right {0 remove, any tirber, miregrals
{inciuding »il and gas), soil, graval or rock praducts without the prior virliten consant ol Lenader.

Removul of impresements. Grantor shall not demotish or remove sny Improvemants from the Real Pucperty
without the prior weitten consent of Lender. As a condition 10 the removal of any Improvemants, Lendar ma

require  Gramtor {0 make arrangements satisfactory to Lender to replace such improvements wh

lenproverrents of al least equal vilue.

Lender's Hlﬂht to Enter. Linder and its Agents and repiesontativer may enter upon the Real Propery at all
reasonable times to attena to Lender's intaresis and 1o !nspect the Property for purpnses of Grantor's
compliance with 1k terms and canditions of this Mortgage.

Campllance with overnmental Requiremants. Grantor shal' promptly comply with all laws, ordinance s, and
ragulations, now o hereatter In effect, of all governmental authorities applicable to the use or occupancy of the

" GLEPILIE
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Property.  Goantor taay contesl oy good falth any such law, ordingnce, or tggulation ardd vathhold cot iplanie
duiing any proceasding, incluing appropnide apfwalu. 80 fong ¢ Gi-ntor huas naAibed Lander in witting prot (o
doing a0 ‘and 80 long as, In Lendar's soly opinion, Lenders interests in the Propaily Aty nad jeog Wi
Landor may requira Grantor & phal ndeguinte wcur‘ty or & suroty hond, reasonably salinfactory 1o Le det, 10
_prolsct Londer's inlérant.

Duty o Protect. Granior ngreos noither to abandon nor fedve unattended the Pigparty  Grantor s i do al
aihdr acts, in addiiion 10 thuse acty sdl forth ahove in thid section, which from the characted and us) of the
roperty are raaaonably necasgary 1o protect and preserve thy Propeily.

CUL ON SALE - CONSENT BY LENDER. Londer may, at ite option, dedlare immediately due and pay ghie Jl
sums waclred by this Morigago upon the sale or transier, without the Lendel's phaor wiitten consent, of & o any
gart ¢f the Rewl Proporty, or any interest In the Roal Propery. A “sale of tisnstat” means the tonveyanco ol Beul
Proporty or any right, fite or inigtes! thorein; whether fegal, beneficizl or equitable, whether volur lary af
icvoluntary, whatbar by culripht sate, deod, Installinunt sale cantract, fand coniract. contract tor deed, le suhoid
intorest with a torm ozaater than thres (3) yrars, loave-option contract, of by sHe assgnmant, or bansler of any
bimaflcial intorast in e o any lund frust holding title to the Reat Property, of by any other method of cony pyance
¢l Real Property interest. If any GraMor is a cotporation, partnership or imitad ity company, tansipt also
inziudos any change In owiaghip of more than (wenty-five percant (25%) of the vating siock, partnership t feresis
or lintted babiily company intorests, 88 the cade may be, of Grantor. However, this oplion shall not be ex woised
by Lander o such axercige |8 pakibied by fedoral law or by lilmois taw.

H;)r(t!‘:'s AND LIENS. Thn following qravisions relaling to the iaxes and tiens on trhe Property are g pant of i)
Jrgage.

Paymsnt. Grantor shall pay when dur (and in al) evanis priol to dalinquency} ail taxes, payroll taxes, ipacial
laxos, Jasesaments, watar charges aid sewer servica charges lavied agair gl o on accoum of the Priperty,
and shall pay when due ali claims for work done on or for services rendered or inatenal furnished 1o tte
Property.  Qrontor shalh maintain the P-‘(}ueit){ free of all tiens having priotiy over af equal 1o the inc test of
Limncar undar this Mortgaga. excdpt for the oo of {axes and assessments not duo, except for the Exisling
indebadness referred to botow, and except as ctherwise provided in the following paragraph.

Hwﬁﬂ To Conteat. Gramor may withhold paymant of any tax, assessineni, cr claim in cornection with . good
tndh dispute over (he chiigation to pay, s 10ng as Lsnder's interest in the Property is not ieopardized. | a fien
arsos or iy filed es a result of ronpayrnent, Granlor chyl® within fieen (15) days atter e lien ariges . it a
llen 18 filed, within fifteon (19) days aftar Grantor has not.c2 of the filing, seciire the discharge of the lie), o f
requested by lLender, deposit with Lender cagh or a quflicient corporate surety bond or other s icurily
a; fislaciory 10 Lender in an amount sulficient to discharge theiwn plus an* 08ts and atlorneyys’ (pes ¢ cthet
chargas that could accrus &8 a result of a foreclosure or sele ender the lien. in any contes?!, Granto * shall
difend itself and Lender and shall satisly any adverse judgment Lelore enforcement against the Priperty
Giantor ehull name Lender as an addiional obligea under any surety bond furnished in the contest
proceadimgs.

Evigence of Payment. Grantor shalt upor: demand furnish to Lender satisfactory evidence of payment of ithe
taxes Of assessmants and shall autharize the appropriate governmental officiz e ta detiver to Lender at ary time
a written statemeant of the taxes and asgsessments against the Propeity.

Nuotice of Conolruction. Grantor shall notity Lender at leavt fitlgan (15} daye badore any work is Ccommi nced,
any services are turnished, or any materials are aupﬁhed 10 the Property, if ariy mechanic's lien. maelerial nen's
lien, ar ather lien could be assarled on account of the work, services, or matariais.  Grarior will upon roquest
of Lander furnish to Lander advance assurances satisfactory 1o Lender that (rantor cei 2ad will pay th} cosl
of such improvements.

EAH{'?PER“ DAMAGE INSURANCE. The foliowing provisions relating to insuring the Propeny-pig a part o4 1his

origage.
Maintenarice of insurance. Gramor shali procure and maintain policies of fiue insurance with sta ydard
autended coverage endorsements on an iclual cash value basis for the ‘ull insurable value coverng a8
improvemants on the Fisal Property In an amiount sufficiant to avold apphcation of any coinsurance claust, anc
with & standard mortgagee clause in favor of Lander. Policias shail be written by such insurance Comg wnies
And in such form as may be reasonably acceptable 1e Lander. Grantor shall defliver to Lender certificares of
i;overege from each Insurer containing 4 stipulation thai coverage will not be cancelled or diminished witt pia
ininimum o ten {10} days' prior written notice to Lande: and not confaining any disclaimer of the insurer’s
tability for failure 1o gtve such notice. Each incurance palicy also shall includs 21 endorsement Droviding thad
covarage in favor of Lender will not be |:n{1a|red in #ny way by any act, omission or defauit of Grantor o any
cther person.  Should the Real Property at any time become located in an ar:a designated by tive Direc or of
the Federal Emergeggx Managament Agency as a speciat flood hazard arei,, Grantor agrees to obtair and
riaintaln Faderw Flood Insurance, to the oxtent such ingurance Is required bY Lender and is or bec imes
evetlable, for the term of the lcan or for the full unpaid principal balance ot tre loan, or the maximum it of
coverage that ts available, whichever i iess.

Apptication of Praceads. Grantcr shall promJ)tly noli_? Lender of any loss or lemage o the Prw)eny. Linder
may make proof of foss if Grantor fails fo do so within fiteen (15) days of the casualty. Whether o' not
Lerider's security is impaired, iender may, at ils elaction, apply the proceeds to the ieduction o the
hutableciness, payment of any lien altecting the Property, or the rastoration and repair of the Propert. If

e T I P AT T TIPSR AR
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Lerdur rlucts ta apply tha procesds to rostaration and ropale, Grantur shall repair of replace the demiiged or
dagtroyed Ingrovemania (1 8 manaer satisfactory to Lender.  Loncar shall, upon satisinctory prool of such
exgenditure, puy or raimburse Qraator trom the proceads for the reasonablo coel of rapple or rastoration i
Qranti ncrt 10 dotaull horaundei. Any E:rm‘.qmdu which hava not been dispureed within 180 duys afisr thatr
reg mpt and which Lendor has not commitled o tha ropale or reatoration of the Property thall be ueed first 10
Oy Y mGUnt nwlnp to Lender ureder thiy Mnrmuc]n. than to prapay acGruad intgreat, anc tha remainder, il
any, shail ha applisd to tho principal balence of the lndobtednasi, I Londor holde any procueds aftor
piy ot in b ob e indv todnamn, such proceeds shall bu pald 1o Crantor,

Unsnired (naurance at Sale.  Any ucoxpirad insurance shall intes 1 the bonpht of, and pass tn, the
parchaser af the Proparty coverad by this Mongage al ant frustos's gule or other céie hald unter the
providons ot this Mortgaan, of sl any faraslosure sale of such Property.

Comdlance with Existing: indebledness. Dirlng tho parind in which any Existing indobiadnors describhag
bl i i offect, complanco with the insuranco provisions contilogd i tho Inslrumaent evidencir g such
Extny Indbtedooss shidi conattute compliangn with the (ngurance grovislons undir this Mongage, to thy
uxtont cometuaeo with e torms o this Martgage would constitute o duplication of iIngurince requirorent. i
any grocoedtgLam e [saarancn bacome pRyAbID on loss, the provisling In this Mortgage for divigion of
sedcaeeks anal dinply only to that pordien of tha procesds not pryoblo o the holder 0 the Exieling
Ne e Ine ay,

LXAEMMITURES Y 2EMNE(Y,  if Qvanlor fails to comply with any pravigion of thig Mnrivagu. ln::lutiim any
vhligalio to modmain Exloiag ndabtudaag in good standieg ia reauired below, or & any wstiof o grogacdin 8
commenged St vk mateosty ndoct Landecs interonta in the Preparty, Lendae on Gramor's behai may, but
shidt rot ha imadtiesd o, ke any gctlon that Londar Adaams appropinnte, Any amount thin Lander pxpandu in a0
w0 iy A1 beye Lorat at The ala meovided for In tho Cradi Agréamant from the date Incuriad or patd by Lander to
1y dipn of m[m» et by Grntor. 6 such expangos, & Landar'e optlon, will (a) be payabhr on demand. (b} bo
el toet i tho bnfence of the ¢radit dea cid be uppontioned umaong amd be puya )ﬁ wll an{ Inmlgl mnn, &Lv%nanﬂ
o

Page §

6y e e during aither () tha taem ofany applicabie Inaucance palicy o¢ {i) ihg remuning (erm o 1
AGrad e, or id:) ho treat] an 4 balloos payment which will ho dug and payublo at the Cradit Agreomenl's
nituely T Muortgage aled will securo peymant of thaso amounts,  The dghle pravided for In this peragrapn
il b e o eddbicr to dny other fighia or anyzamexdics to which Landar may be ertlitisd on account of tha delauit,
Ary SUCT MCtien h\{ Londor sf all nai ba constreod za curing thy dofautt so 46 10 bur Lander (rom any remady 1hat
Jothaewise wonkl e had.

v;iltill-km\'; OEFENSE QF TITLE. Tho following) proyvialaas ratating to owrarship of tha Propaty are a part of this
W LT

Thie, Cugsor aaceanty that (ad Grantar holds gocd wad maekatibe Htle of record i the Froperty In fue
sinplo, B an clear of all lisns #and encumbirancar othar o thoeo aot forth In the Renl Property unlcllpllnn
ot {61 tho € ashing indubtedriass section Below or in any e aeavance policy, tide repont, or Hnel tile oplalon
Issuad 10 twor of, and gecoptad by, Lencar in connection vk this Mmigage, and (b} Grantor hag the Wi
iy, nowaor, and guthonly to secute wnd deliver this Mortgae fa Landaer.

Dotunoe of THie, Subjocl to tha gaception in tho |)nm“ruph abovy, trantor warrante and wil forever detend
the thle W by Property agaloat the lawlul cliima ol all persons. Guing evenl any acllar. o r?:: Ing |

Lo manced that quastions Grantor's WWie or the interaat of Lender undase this Morigage, Grerior ahall defen

tho nction al Granor's axpanse,  Grontor may by thy nomingl party in wuh proceeding. but Londer ahall be
antl ied to participata in the procoeding and 10 20 represanted in the procicany by counset of Laenders own
cho cu, ant Grantor wild doliver, of cause 1o be dellvered, W Londer such instrusente a8 Lendar may rxues)
fromn finmes to tinw to permi such participation.

Congiiance With Laws.  Grantor wivrants thal the Proparty and Grantor's uan of the Property comphig with
all exdstng uppilcabie laws, ordinances, and roq lations of governmantal aithorltios,

EUSTING INDEBTEDNESS.  The follhwing provisione concerning  exieting  indeiiadze2s  (the "Exlaling
trdetste snass™i arer 4 part of this Mongege.

Bdnting Llan. The lien of this Mongage sec irdng tho Indetlednass may be secondary &nd inferial to ar
ottitling Hon. Guantor exprasgly covenunta ¢nd agreas 1o pay, or 89e o tbe pa\-m nt of, the ¥ xisting
trd-sbtacinasy anu to prevant any detacit on oyl h indebtednans, any dalault under the Inateumaonts evic encing
aisch insdehitedneds, or any dafault undar any 8e urity documents for auch Indetitekiness,

No Moditication. Grantor shall not ontar Into @y agrosmeant with the holder of any mnrtvaue. daed of {rust, o
arhor secerity agraemant which has priotity ove thig Mot taEub whlah that egreamant is modified, anrendod
ad mded, ar ronewey withowt the prior written consent of Lundor, Grantor shail naithor request nor hccsep
aw future swivitnces undar any such securlty ¢ reemant witheat the prior writtan consont of Lendor,

CONDEMNATION. The following pravisions teiating to condamnation of the Praparty are & pan of this Monjjage.

Applicalion of Net Proceesds. U all or any parl of the Proparty 18 condermned by eminent domain proceeding:
0y any P.-n:::eedlnu or purchasa In lie of c¢ ndamnation, {.ender may et its alection require that all o an''
orticnn of tha ne* proceads of the award be { ppiied to e Indadbtedneas or the repall or restoratior of the
roperty.  Tho nat procoeds of the aviard 9iall mean the award after payment of all reasonable coets
exponsny anud attorneys' 1ees Incurred by Lend ar in connection with the condemration.

Procecdings. It any proceeding In concamnal on s Hled, Grantor shall gromptly notify Lendor in writig. an
sir.‘m.’m shall promptly tako Such steps as may ba nosesuary io defend the action and obiain the awarc.
arAntar Sy be the nominal &Irl‘{ In such groceading, but Lender shall be entitled 10 participatd In tho

n the procé ading by counse! of ita own chalce, and Grantar will dillver cr

6L5Y1L96

tinceeding and ta be reprasentad

cause 1o he delivered 1o Lendar such instrume 1ts as may be requasted by it from time o time to pereit such
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MPOSITION OF TAXFS, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tolloiarig prowisicns
refating o governmental laxes, fews and chages are a pait of thia Moengage

Current Taden, Fees and Charges. Upun request h‘ Lender, Grantor shall mecute sucn « Couments n
adaition to thla MuﬂHu o and tdku whitavar othor acion 4 roquesied Ly Londes 10 (efact ind conlinug
Lander's lisn ¢n tho Hoal Propeity. Grantor shall rambursg Londe for all 18xes, as descibed he bw. togaiher
wilh all oxponang incutted i recording, paifecting of continuing this Mortgage, including without kmitation ait
luxan, f1as, documantaty stampe, ang Ahoe chuigas e cecording os regisiating this Montgage

Taxes. T luliuwm’} atsll conmtitute taxas (o which this saction appiles (@) & specific tax upsen this type of

oﬂguge of upon gl or nnr part of the Indabtadnosd secured by 1his Mongage. (D) @ spicihis tae on Ciantol
which Grantor w authorized o ruquired 10 deduct rom psyments on the IndaDIeAResR Becurod D Ihik Ty of
Mmtt)%nuu; (¢} o ax on lhlr_ type of Monguge chaigeable againet tha Lender or the holder of e Crodit
Agragment; and édi a spocitic tax on all or any portion of the Indebiadness of on paymenls of puncipal and
infarout mado by Grantur.

ubsequent Tzxes. It any tax to which this seclicn apphes 18 enacled sulisecuent 1o the date of thig

ongagu. thig Zwent shall have tha same oflect as an Event of Detaull #3 dudmed below), and Lentder may
oxorclnd any or til o1 it avaliable remasdion tor an Event of Delaull as providad below unless Grantes edber
El) pays the tax tofarv it bocomas dalimguent of tb} contests the jax sy merltx} abava in the Taxes ang
i lulnn n?jecllon i dupesis with Lenda cosh ar a sufhiciont corpornto suraty bend on olher socunaty sulisfaciory
O Landor.

SECURITY AGREEMENT, FINAYCING STATEMENTS. The following proviglong relating to this Moltgaga as a
SaCULY dgraamant ura A pait of 2ae Mactgage.

Sscurity Agreement. This mattament shall constiluin o 8gcutily agracinent 1o the extent any of the Propaty
c:nnﬂllu 08 Tixturas or ol passuns: popany, and Londar sEall have all of (he nghts of 3 securd paety wider
the Unitorm Commercinl Coda as amesaacgd (tom tima 10 ime.

Security Interesl.  Upun roquest by opdor, Crantor ahail execine finanoing statemsnts and take whaiover
lho aulign v requested by Lendin to perttest and continue Londer 8 eecunty interest in the Rems ard
r0nA ‘mpmi\a (n adddion @& econrding iy Mongage i the real property (econds, Lendar may, ol any
trive et whthout Tunher suthooration rom Gezaiar, Bo sxecutid counterpusts, copes of eploduco st of this
oatlgu93 26 o Imum.in(i slatament.  Crentor siall pamburga Lendar Tor Al oxponsan nCuntsg m poteching o
continuing this sacurlty interes!. Upon defaull, Granto. shall assamble the Peiscnul Property in A mannest il

A place roasonably cunveniom (G Grantor and Lendsd and makoe o availabie to Lesder within iseoe (30 doys

ahar recaip! of writar demand from Lander,

hddxuﬁol. The mumn? sddiaenns of Giantee (Ooebtoy-apd. Londer {secutad party), fiom which ke mghon
oncorning thn sacurity Interest grantesd by this Mongage ‘may Ge oblmngd (each an 1equired by the Laflorm
Jommercial Code), are e etated un the gl pege of this Mongage.

FUNTHER ASSURANCES; ATTORNEY-IN-FACT. The folluowing proviaans -alefing to furthar assutncas and
artorney-in~tact aro a pant of this Mot gagir.

Purther Assurances. At any tima, und ltorm time to thoe, upon requeal<i Lender. Granion will mak } axacule
und dgolivar, or wili causn ) e made, oxecuted or delivared, to Lenoor oo g Lendet's designee, mog whon
requastod by Lender, cavse 1o ba fitedd, recorded, rafilod, o rerocotdad, as tha caser may e, al tuch Lmes
gand In such oflicas und places as Lender may daem approntinie, dany and &l such moitpages, dei (s of qust,
secwily deeds, sacurlty agroemenis, fingncing statementd  continuatien slataments, inatrumoents ol tuithor
gsuurance, cortiticares, and othor documants 88 may, i the sola opinion of Lenaer G necesunty 0 desiaui:
!{I ardor 10 offoctuare, complate, partect, conlitlug, or pieserve Sﬂ) the obligations 5f G antur under the Cradid

rgemant, thin Mortgage, and tha Relaled Documants, and () the bens and seCut iy 1neosls ciea wd by the
M r‘}gﬁue o tha Propet {. whother now owned or hereafteér acquiwed by Giamar. Unless nichibiler by law or
agreod to tha contrany by Lender In writing, Grantor shali reimburte tender for allcosie and exponges
Incurrad in connoction with the malets (ferred to in thin paragraph.

Atl‘.ormr-ln—hcl. it Grantor tuile 1o do any of tha things ralered to in the procading paragiaph, L indar may
do so for and in the name of Grantor and al Grantor's oxpense.  For such purpotes, Gran'dn bareby
Iitevecably appoinia Landor as Grantor's attornay-in-fact for the purposa of making, exaculing, uﬂhmnn?.
flhng. recording, and doing all other things as may be naces: ary or cosiratla, in Lender's sola . )pinion, (o
gacchmplish the malters vaferred 1o in the preceding paragraph.

¥ PERFORMANCE . It Grantor pays al the indeblegnessa when due, tetminates the credd line acaoun), and
ainarwise perorma all the obligations ImPnaad upon Grantor urzer this Mon?age‘ Lender shall axpcule gad
Jallver 10 Granier a auitable satisfacion of this Mortgage and sull ble statements of terminalion of any Hnancin

Antament on fllo ovidencing Londer's sacurity inlerest in (he Renlts ard the Parsonal Property. Grantor will ray.

pormllted by applicatiie law, any roasonabla 1erminalion fee as Jdelermined by Lender trom time (¢ time. I,
nowaver Pﬂ mant |8 mada bn Grantor, whether voluntarily or otheiwisg, or by guarantor or by ary thirc parly, on
e indebtedness and thereahter Lender i torced to remit the amcunl of thal payment (a) to Grantet's frustes in
ankruplcy or 1o muy similgt parson uncer unr federal or slate bankruplcy law o law o the relie! of optors, ()
2y reaeon of any judginent, decree of order of any court or adminudrative body having jurisdiclion over Lender or
any of Lender's propanty, or fc) b{_ reason of any settlement or compromise of any claim made by Lander with ey
siglimant (lnciudini; without limitation Gyantod), the Ingetredness shall be considered unpakl for tha [srpose ol
mfor¢ament of (his Mortgage and this Mortgage shall continue to he elfactive or shall be reinstated . at the cass
nay be, nolwithstanding any canceflgticn of this Mortgage or ol any note or other inglrument ar iigreerrem

avidencing \he Indebredness and the Proparty will continué 10 siecure the amount repaid or recovered 1o [ne same
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enxlent as it this amount never had been oilgnally recelved by Lender, and Grantor shall ba bound by any
u¢gment, Jecree, order, selllement or compromi se :elating tn the Indebtedners or 10 this Mongage.

DEFALLT. Fach of he tollowing, at the option f Lender, ahall constitute an ovent of default ("Event of Delauit")
un ler this Montgage:  (a} Grantor commits fraud or makes a materlal misrepresentation & any time in connection
wilh the ceelit \ine account.  Thig can include, for example, a faige statement about Gramtor's !nconie, assets
liahilities. or any other aspacts of Grantor's finar cial candition, (b} Grantar das nat meet the reagaymmt tarms of
thi: <redit line account, {c? Graniog's action or i action adversely aftects the collateral for the credit Hna aicount or
Lavlar's ngnts in the callateral. This can inch de, for exampie, fallure 10 maintaln required insurancy, waste or
dastructive -1sa of the dwalling, fallure to pay td<es, death of all persung liat le on the account, transfar of title or
sae of the dwelling, creation of a llen on the dwelling without Lender's permissian, foreclosura by thi holder of
anather lien o the usa of funds or the dwslling ' or prohibited purposes.

RIGHTS AND HEMEDIES ON DEFAULT. Upon the occurrerice of any Evant of Delault and at anﬁr time thereafiur,
Lander, at s option, may exerclse any cne or 1oie of the faliowing rights ayd remedies, in additlon 1 any other
Hghts or renwadies provided by law:

Acculerata Irdebiedness. Lender shall have the righ: nt ({8 aption without notice to Grantor (o (declare the
enlire. thdolneaaess immediately dug and poyable, ingluding any prepayinert panalty which Graricr would be
TRQUITE (O pay.

UCC Romadiea. Yo rewpect to all or a.nr aart of the Pergonal Proparty, Landor shall have all the rights and
remindics of a seceded party undar the Unllam Commencial Code.

Collect Rente. Lundersball have the nght, withowt ne.ce to Grantor, 1o 1ake possession of the Pioperty and
colfect the Renty, inclucing amauts past due and L opaid, and apply the net preceods, over and abowve
Lencler's codly, against thf,_f;tr‘!at:tfxineas. 17 furtheran ;e of this rignt, Lé nder ma\{ raquire any tanint or Cther
usar of thir Pm;}:.znr to muke paymenta af ent or uge fees divactly to Lender. fl thy Rents aré Collgsted by
Lendar thon Grantor irrevocabily dasignat w Lender ns Grantor's attcrney-In-fast 1o endorse 'nstruments
roceive | in paymant thareot in the name of Grontor and 0 negotlate the same and collact the procesds,
Paymets by tenants or other usara 1o Lend ar In respo 18o 1o Lendar's damand shall natlsfy tha obyigations for
which he payments are made, whiier o not any propes grounds for the demand existed. | ender may
CHETCSO i fighte under thie aubparagraph olther in pe 20n, by agent, or through a receiver.

Mortyogen I Pocwesalon. Londar shall b 200 right 1o be placed na 'nnrtgﬂgt.m in possastlon (v 1o bave a
recoiver apipointed 10 take possession of all o7 any pan of the Property, with the power (o pro’ect diid piesdrve
tha Preperty 10 oporite the Propunty proceding 1esclosure o sale, and to caollact the Renis from {0 Properny
and apply the procoeds, over and abow the cost o the rac,ﬂivﬂruhlp. agnlost 1he Indobted jess. The
Moty in r(rsacﬁsion or recaivor ma-‘ sorve wdd ot bond i permilitod by law  Landor's lpht 10 the
appoin ment ol & receivar shall exist wrether or «. the apparmnt valug ¢l tho Property excesdy the
I m}m sincess by 4 substantial amaunt,  Em dloymant by Laoder ghall not disqunllfv 4 pareon from tarving as a
FOCeYer,

%uc!:_cl:l:u Forasloaure. Londer may obtain 3 judiclal d :cree (oracioslng Grantor's interest in all or any part of
the Fropaity,

Delicicncy Judgmant. it pormilted by a plicabla lew, Landm may zbtain & Hud ment for any deficlncy
reniiering in the Indebtndnone due 1o Lend ir after apg licatlon of alf arizunts recived fram tho exirclue of the
rights woviderd in this soction.

Other Aumadion. Londur shall hava wil (ther rights and remadios provigad in thie Mongage af ths Cradll
Agrecinent ur gyailable oy law O in oculty.

sSefu of the Troperty. To the pdent perm dtext by ap dcatle law, Grantor harchy waives any ani all right 1o
Py v propoily margabialled. (0 exarcising its dghts and remadios, Lerder shall bo noe to 66wl Oor Gy jarn
¢f tha Peaparts [QeIher o sepacilaly, In oo suis or by gapitila snlas. Londor wan o antitied 10 bid &t iny
pubite sabt aon all or any portlon of tha Prog miy.

Notice of Sakr. Lardor ahall give Grante recsonabl: netice cothe tme and olisce of @y public sale of the
Carsovl Progorty ar of the Ume after wh ch any priate sate or other Intended dlsporiics ?I (ng Puracnal
Fr‘rt'lpdll\,‘ h tﬁa tie ir.llu'utm Redeonalle ot a shall mean potlee givan it Jsael ton (10) days Sefori: the limu of
ther dala o i poalion.

Walver; Llachion of Remedies, A waiver by any paily of & breach of n gmvlumn 0’ ihis Mcfng1 ¢ shall not
consbuty W w dver of or projudico tho pirty's nights ¢ Narwlee to demand steict complinnce with Hhat provhuon
or &, other peoviwion.  EIECHon by Leeder 10 pursan any ramecty thall pot sachudo pursull of any oher
ramesy, And n glaction to make expendiiures or tal 8 action to parfo m an obligation of Grantcr undar this
Morty e afig - failuee of Geantar to pécfore 1 atab not (fect Lender's aght 1o doclars 4 delavil anc axearcing le
fame i L e thin Mongage.

Allorrayd’ Fiaw; Exponsas, [t (ender institutes gny ault or actlon (o enlorco uny of tha tarme of thig
Moryagr La wler shadl be entithdd 1o racover such (um as the court miy adftedge reasonuble 118 attlorn Yys'
faess 4t triad uod On any appeal, Whether or not dny ¢ourt action is invoivad, gl roasunable expse 8o Incu '1od
by Londer ttat in Lender'a opinlon are necaasiry at any timo lor the 'E« tection of e Intiieul or the
unfoecmnnt of 18 sights akall Hocvme & [ kY of the 1 lomsanoss payi Do on demaig and ahall baar inld rox
frant he uata ol oxﬁmndlmra unil mrmld {127 rte g eovided for in the Cradit Agraaman).  Expsi 8or cov ire
by tna pisragraph Include, without deaiial on, howov i subject to any Hmite under uqf)lcnhln Niw, Lencer's
atlere ays g m and Lnn:tm'lr loga) expon vs whothitr or a0t thare |8 o lawsull, including aitgrn sya® fee for
bankiupicy ¢ ocaedings (Including offoris to modity (r vacate any automptic sty o (njufction), IFPQMG and
any oticipat ki post-judgmeni collectior sorvices, the cost of seu ching racords, oblelning tile roporns
finctu hng foreclosure reporte), aurvayort' roporta, and appralsad foos, and tile Inguranca, 1) the e tent

6LTHTILIEG




UNOFFICIAL COPY o

08-06-1996 MORTGAGE Paje 8 -
Loan No 0801243459 (Continued) :

[ [ - A poCOTTLYTTT

Y- =

e

96714579

iy

Fermitted by applicable law. Grantor alsc will pay any cournt costs, in zddition to all other sume pro uded by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, tacluding without fimii tion an

natice of default and any potice cf sale to Grantor, shakl be in writing, inay be be sent by telafacsimilie, i nd shall
be effectlve when actually delivered, or when deposited with & netionally recognized overupht couriw, or. il
mallad, shat! be deemed effective when deposited in the United States mail first class, cerlified or registe ed mail,
postaga prepaid, diracted to the addresses shown nedr the beginning of (his Morigage. Any party may ¢l ange 1ts
addrasg for noticas under thie Mortgage by giving formal wrilten noticeé to the othdr parties, speal’\;m tha' the
Purpos? of the notica is t, change the party's address. All copies of notices of Toraclosure from the holg-y of ary
Hon which has priority ovey this oﬂqage shall be sent tu Lender's address, ag shown near the beginnir y of this
Mortgags. For notice purposes, Granlor agrees to keep Lender informed at all times of Granlor's curt2nt : dGrers.

MISCELLANEDUS PROVISIGNS. The toilowing miscellanecus provisions are @ part of this Mortgage:

Amendments. This Morigage, together wilh any Related Documents, constilutes the entire understan ling and
ggraemont of th> partles as to the matlers sel forth in this Mortgege. No aiteration of or amendmi i {0 this

ortgage shad’ he eitectiva unless given in writing and signed by the pary or parfies sought to be ch irged or
bound by the alierztion o¢ amendment.

Applicable Law. Thr Morigage hae been delivered to Lender and zccested by Lender in the Stele of
llinola. This Morigags a'wil be governed by and construed in accordance with the isws of the 5tate of
litinole.

Caplinnt Headingn. Captior. hiadings i this Morigage are for corvenience purposes only and are « i 1o ba
usi 1o Interprat or dedine (he'piovisions of this Mongage.

Morger. Thera shall ba no mergor 2t the inlerest or aglato Craated by this Morntgage with any other ir erest ol
eolale in the Propery a1l any time Jelo by ¢ for (he henalit of Lendar in dny capacdy, without th : wrilten
consent of Larder.

Mugl‘pln Parilwn. All obligations of Granior under this Monpage shall be joint and soveral, and all 1e prences
to Grantor shail mean vach and averv Granstor,  This means thal each of the petbons signing ielow &
rasponsibie for all obyigations in this Mortgagu.

Severabillty. 1f n court of compelent jurindic lon finds any provision of this Mortgage 1o be o vahd o
unenforcaable us 1o any parsor of circumstenca such finding shall not render Ihit provision n vihd o
unsntorcaabla as to any alher patgons of circumtences. I {oasible, any such cotfending snovmmn shalt Le
deemed to ba modltind to ba within the dlimits of enfor:ezbility or vahdity, howavcer, if the oHenaing  revision
canno: ba so modified, it shall ho stricken and all othor iovisions of 1his Martgage in all othar resix 11g shal)
semain valid ano enforycabte.

Suuwuorl and Assigns. Subject 1o tha limilations stated ir inta Morgage o9 transler of Grantor's nferes!
this Morigage shall be bindirg upor and inure 1u the hanehil of i parfies, (ol Successors and as ignk. i
ownerehip of \he Properly bocomes vaslod in a peraon other tnan Glantor, Lender, without noticu ¢ iemol
mq!r denl with Grantor's succusBors with refeience to this Morinage-and the Indobtedness b way of
IO::I a:;ﬁ(ljnce or axtengion withou( raleasing Grantor from the obhgations of-this Mongag? or habiity v der the
it Noss.

Time fe gf the Easence. Time 6 ot the ossance in tha parformence of this MaRgpgs,

Waivor of Homastesd Exemption, Grantor hetchy relodses auG waives sl ughls and beril: o! the
hemesteas axemption inwe of tiny State of tiinois as 10 alt iIndoldedness socurad &y this Wortgage.

Watvars ind Consents. Lender shall not be daamad to have walved an‘: reghls undar this Morgage (e undeor
the Rakted Documﬂmu? untass such waiver is in witing and signed by Lende' . No Gelny o omistio | on the
part of Lendor in exerc uinH Hny flvhl shall oprralo ae 2 walver of such nght or gny otred zight. A v giver by
2y party of a provision of this Mot Pu o shall nol constilute: B waivar of or prejurting 1he Darty’e (uht ¢ herwise
to démaivs #telcl compliance with (hat provision or any other pravision. No Dot wiwvit Dy Dender, ol any
gourde of dealing Lotwiean Londer and Gientor, shall constitute a waiver o8 Aty of Lender s sighis ¢ any of
Girandor's obhigations ne 1o nnr‘ fulure tacwactions, YWhanuver congonl by Londer 16 seaquined s this ¥ Rirape.
the granting of such corsant by L.onder in any instance shall not conatitbte cominuing <onsent 1o sut Laquen

inanGcos whare such consont o regulrod,
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EACH (i IANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EiCH
GRANTC R AGREES TO ITS TERMS.

GRANT(R:

@\, - l—«i (/"’//“ e (SEAL)

b
\‘-.

INDIVIT UAL ACKNOWLEDGME NT

%
STATE DF "X 1(/71-{»’{ 3 \

o e e ot b

COUNTY cll=_ﬂ___“,_C;":zM/{L,

On this divy bofore me, the undersigned Jotaiy—Putiic, personally appeared EDWARU ROLLA and HI:LEN
ROLLA 10 me bnown to be the individuals d xscribed Ja and who oxec utex] the Mortgagy, and acknow~ledged that
they giynai the Mortgage as thelr free and v xluntary uct and deed, far the uses and purjnges iheretn rnenticie gd.

) s8

.- et

Giw;n ¢ or m.r ha.td and official seai this _é _ aw¢ ol 3“7" 19 o
{ %r& YN L b‘r"'"
Byk% 1% &k2D ResiCing ai f Eﬁf ) (oo T
‘g//&e " WMNNW
Natary Pumlc In msd for the State 0 S 2w/ é} g QFFICIAL SEAL
RICK J. DEL GROSSO

My commiuslon expires by Public, State of llincis
wp Canmission Expies 4 /2i 98
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