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MORTGAGE

THIS 18 A FRIST MORTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING ¢OR CHANOES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT  OF PAYMENTS  AND  PRINCIPAL  BALANCE (INCLUDING  PUTURE
ADVANCES AN DEPERRED M 1EREST). AT LENDER'S OPTION THE SECURED NOTY
MAY BE RENEVWED OR RENEGUGTIATED,

THE MAXIMUM AGGHEGATE PRINCIPAL RALANCE SECURED BY THIS MORTGAGE
15 $376,000. 00 WHICH IS 120 % OF THE "NOTE AMOUNT",
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. DEFINITIONS OF WORDS USED iN THIS MCAYGAGE
(A)  Secur.ty Instrument. This Mortgags, whict: ‘s deted SEPTEMBER 16, 10686,

will bhe callect the ' Security instrumant”

@)  Borrowar. MARK A. TROSSMAN AND PAMELA 4. TROSSMAN, HUSRAND
AND WIFE o
(( y

VR AL KA UL v 7) ;
P

somatimas will bs called "Borrower" end somatimes simgly “I" or "ma."

{Ct Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSQCIATION * ¢ * = * % » % TS SUCCESSOAS AND/OR
ASSIGNEES, will by callad "Lancer.” Lender s & FEDERAL SAVINGS AND LOAN
ASSOCIATION  which is orgenized and e:ista undar the laws of the Uniiad States Lender's
addruss 19 18071 HARRISON STREET, OAKLAND, CALIFORNIA 84812,
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- 0002087822
A (D} Mots. The note signad by Borrower end having the same date as this Security
(" instrument will be called tha "Note” Tha Nots shows that | owa Lanuer the original principat
‘ amount of US. $300,000.00 ('Nots Amount’), plus accrued and defsrred intarust and

such othar amourts as stated in the Nota | have promised to pay this debt in monthly
paymants and to pay the debt in full by OCTOBER 01, 2026,

(€} Propartv. Tie property that is described bedow in Section Hll entitlod "Dascription
of the Proparty” will be callad the "Fropsrty.”

{F) Sums Jecqured. The amourts de:cribed beiow in Section I entitied "Borrower’s
Tranifor of Rights in the Property’ aometimes will be called the "Suma Secured”

{G}  Parson. Any person, orgenization governmantal suthority or Other party will be
cillod Perein”

),  SORROWEW'S TRANSFER OF IGHTS IN THE PROPERTY

| mortgege. “reavocably grant .nd convay the Property to Lunder subject to the terma
of tnix Sacuriy Insirument. This maing that, by signing this Sacurity Instrumaent, | am giving
Lenaer those righta thit ‘are atated iy this Security Instrumernt and glso those rights that the
law gives ta lenders wino held mortjiges on ‘eal proparty. | am gising Lehder thase righta ¢
protact Lendar from possibiaicsses Lat migh result it | fall to;

i pay all amounts vwe- to Lencar under the Notes and all oiher notes uecured
by thii Security indtrument. callad ©1:a."Sacu'ed Notes," including tuture sdvences made by
Loander and any changes to the Secwrnd [dotes made with the written consant of Lender:

(it pay, with intarast. sny amouiiti. ‘hat iencer spands under Parsgraphs 2 snd 7
balow lo praioct the value of tha Property and Lendsr's rights in the Properiy, and

{inl kewp all of my other promises and sgrasments under thia SHecurity Instrument,

tha Secured Notes and any chenges 0 tha Sicured Nolsis made with the written conusemt of
Landar

1] CESCAIPTION QOF THE PROPENTY

I give Lander rights in the Pr¢erty deccnbad below. g

il The propecty which 11 located 1t 2614 OSAGE GLENVIEY . I 80026, * -

] L] - " - W L] L ] L] L] L] L] [ L] L] L] L] L] L] ] " ] L] “ A L] © " Tll. !.g.! :
dascription of the Property is attacleg as Exhibit “A" which s made a part ¢ this Security
instrurnent. This Property (s called thi "Describsd Prooerty” D

REAL £STATIE INDEX NUMBER: VL
04-20-104-021

M Al buildings eni oier improvemsnts that sre located on the Dascribed
Fropaei ty.

) ANl rights in othar propsrty that | heve as cwner of the (leacribad Property.
Thesa rights ara known & onsamenti rights ad appurtenances attachod to the Property,

SLUART D408 041148 AOKL Page 1
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il All rights in other ¢ -operty ttat | have as owner of the [escribed Property.
v Thesa rights. are kxnown as easement i, cights A d sppurtunances attached to the Property,

tivh Al rents or royaltias and other incoma from: the Described Property:

(vl All mineral, oil and g5 rights und prafits, water rights and stock that we part
of the Des<ribad Property;

Wit ANl rights that 1 hava in tha land which lias in the streets or roads in front of,
behind or nxt to, the Daescribed Pr¢ perty;

(viil  Alt fixtures that gre 1 ow or in the future wil ba on ths Deccrihed Property or
on the property described in subsec ion i) of this Sectiury;

{vii;_~ Al of the rights and property described in subsections (i} through (viil of this
Sacticn that 1 rccuive in the future;

fixji Al ‘oclacements of or additions to the property doscribed in subsectione {ii)
trrough iviii} of this Saction, and

{x)] Al of the amounts trat | pay to Lender undar Paragraph 2 baiow.

IV. BORROWER'S RIGHT TO CRANT A SECURITY INTEREST IN THE PROPERTY AND
BORRODWER'S OBLIGATION 1+ GEFEND OWNERSHIP OF THE PROFERTY

! promisa that i | lawfully ¢wn (ho Peoparty; (i} | have the right t¢ mortgage, grant
and canvey the Property to Lencler; and (i) thara are no outstanding claima, charges, lians or
encumbrances against the Froperly, except for (thuse which sre of public record

| givo a genersi warranty of itls to Lendar. “The meens that | will be fully responsible
for any losses which Lencler suffer: becsuse somecne nthar than myself has some of the

r ghts in the Proparty wnich | promi e that | have. ! promisz—that § will defend my ownership
of tho Property against any claims ol such rights.

COVENANTS
| promise anct | agree with Lender ag follows:

1 BORROWER'G PROMISE TO P.\Y

) will pay to Lender, on tima #l principal and interest due undar the Sacured Notes

and any prepayment and late charges due under the Secured Notes.
2. PAYMENTS FOR TAXES AND INSURANCE
{A)  Horrowar's Obligations
I will pay all gmounts ne copsary to pay taxos and hazard insurshce premiums on

the Froperty as wall as asseusmonts, leaschold payments. ground reita or mortgege insurance
pramiutng {(if any).

KOOLAL 114.08 N8/ - 18) AOM MONTAAGE - ALJUSTARLE i
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(8 Eagrow Aacounts

0002087922

Subject to spplicable fav. no escrow shall be required except upon written
demand by Lender, 1 which case | sall pay to Lender an the day payments ara dus under
tha Nota, until the Nota s paid in il a sum (‘Funds’ tor (s} yesly tuxes. penatties snd
assossmants which may attan priority ove- this Security instrumant as a lisn on the Property,
(bl yearly leusahold payments or ground rants cn the Property, if eny. ic} yearly herard or
proparty insurance premiome. /9 ye rly flood insurance premiume, if sny. and (e} yearly
morlgage ingurance premiums, if any. Thesa tems are colled “Escrow ftems." Lender may, at
any time, coilect and hold Funde in @) amount not to exceed the miximum simount & lender
tor a federally relatad inortgage loan may raquire for an escrow aciount under the federal
Peal Cstitr Sattlemant Prucedures At of 1874 aw emonded from time to time, 12 USC
¥ 2601 ot sey {'RESPA", unless anoti er law that agplies 10 the Funds ssts a lesser amount (f
gc, Landir may, st any tims, collact and hold Funds in & amount not to oxceed the lasaer
amount _ender ney aestimate the anmount of Funds due on the basis of current date and
reasonab e estimates. of expendituras ot futwre Escrow (tams in accordsncn with applicsbie
{aw.

The Funds shall be baid n an institution whose deposits ere insured by a federal
agency, instrumentality, or entity {innliding Lender, if Lenciar is such an instituticn) or in any
Federal Home Loan Bank. Lender slia! apply the Funds to pay tha Escrow ltems. Lender masy
not charge me for holding and apphy ing e Funds, snhually analyzing the eacrow account, or
verifying the Escrow ltems, unisss Le wdur pays ma interas: on the Funds and/or applicable law
pormits Lander to maeke such & char je Hovevar, Lander may require me to pay & one-time
chirge for sn indepandant reul estat( tux reporing servics uged by Lender in connection with
thig loan, untass applicable faw provilas otharwisz. Lnless an agreament is made or sppilcable
law requiras interest to be paid, Linder sha! not'be required to pay ma ahy intersst or
sarnings or the Funds. Lender shail give to me, withou: charge, sn annual accounting of the
Funds. showing credits and dsbiis t¢ the Funds and thi-purpose for which each dehit to ths
Funds was made. The Funds are plidged as additionai security for all sums secured by this
Security tnstrumant.

If the Funds held by Lender exceed thn amounts psrmittad to bha held by
spplicable law, Lender shall accour: to me for tha excess Funds in accproancs with the

requirements of applicabla law |f tra amount of the Furda held by Lends- o oy time is not ‘&
surficient to pay the Escrow items when due, Lencler riay 8o notify me w wwriting. and, in .
such case | shall pay to Lender the amount neceesary to make up the deficieny or shortage. -
| shall make up the dsficlency or stortage in accordincs with the raquirements o Ve Lender,  .ia
al its sols discretion, in the manner and times prescribed by RESPA. )

)

Upon payrnent in full of all sums secured by this Security instrument, Lender shall
uromotly refund to ma any Funds Iaeld by Lender. \f, under paregraph 28, Londer shall acquire
or sell the Property, Lander, prior to the acquisition or sale of tha Property, shall apply any
I‘unds held by Lender at tha time (f acquigition or sala as a cradit against the suma secured
Isy thisi Security instrument,

120080 ($4.05.98/1:38) AOBF MORATOAGE-ADJUSTABLE L
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3 APPLICATION OF BORROWER'S PAYMENTS
Jnlesy the lsw roquras otharwise, Lendsr will apply sach of my payments under the

Sacured Notes and under Paragraphs 1 and 2 sbove in the following ordet and for the
toliowing purposay

0002087822

Firat, to pay prapaymant charges dus uncer tho Securad Notes,
hecond. to peay iy sdvancos dua to Londer undsr this Security Inatrument;

Third, to pay the amounts due to Lendor under Paragraph 2 above,

Fourth, to pay interast dua undwr tha Sacured Notes;

Fifth, 1o pay dafarred interest dus under the Secured Notas,

S 1o pay principal duo under the Sucured Notes,

Last, 10 Day Iste chiges cue under the Sacured Notos

4.  BORROWER' S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay ah ‘axis, masosyments and any othar chages and finsg that may be imposed
on the Froparty antd this! ey be supanor to this Security Instrumant.

I will also make payieais dus under my lease i | am g tenant on thi Property and |
will pay (pound rents Gf ary; dis on the Proparty | will pay these smounte dither by msking
the payments to Londer Wt are-dezcribed i Paragraph 7 above or by nuking the psymente
on tme w0 the Person owad them

Any cleim. dormand ¢r cherge tha! is_made ageingt properiy hacsuse an obligation has
not been fAithiled 19 known ws a llen. | ‘will promptly pay or sstiafy all lene sgeinet the
Property that may be supe'ior 10 thia Security nstrument Howaver, this Security Instrumant
doos not raquire me 1o satsfy a superior lisn (10 {4} 1 agres, in writing, to pey the obligation
wrigh gave rige to the supuriar lign and Lender appree2s 0 wiiting the way in which | agres
to pay that obligation. or {1} in good faith, | wgue Or defand sgainat tho superior hen in »
lawsuit so that, during the liwsuit, the superior lien may not-ha enforced snd no part of ihe
Proparty must be given up; ar (C) ! secure from the holdr of that othar lian an agresmant,
approvad i writing by Londur, that the lien of this Security nuwument le suparior tu tha ilen
hol4 by hat Parson [ Lender datermines that any part of o Property i subject 10 a
sugerior lan, Lander may gne to me a notice identifying tha suporicr lien. | will pay or sallsty
the supaeror lian or lake ons or mora of the actions set forth abova within 10 days of the
gving of notica

8. RAORROWER'S OBLIGATION TO MAINTAIN INSURANCE (i

At my sole cost and expense, | will obtain and maintain hazard ingurance 2o cover all
butidiings and ather improvements that now ars or in tho future will be loceted on the -
Praoerty. iha insurance musl cover loss or damsge csussd by fire, hazards normally covered b
by ‘aexteicied covarage” hazaid inaurance policies and other hazerds for which Lender requiras -~
covarage. The insurance must be in the amounts and for the periods of time required by
Lender. | tnay choose the inurance compidny bui my chelcd is subject to Lendsr's spproval.
Leriar may not refuss to adpprove my choice unless tha refusal is reasonsble. All of these
insurence >olicies snd renawals of the policies must incluile what s known us a Standssd
Moitgegea Cleuse to protuct Lander The form of ali policies and renswals must be
sccuptable to Lender. Lender will hove the right to hold thu poiicies and renewals. |f Lender
raquires, | will promptly give Lendar all receipts of paid promiums and renewai notices that |
ractive.

SO00BY [04.00.48/1-310) AQAG MORTOAGE  ADVJUSTABLE £,
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if ) obtain garthquake insurance, eny otner hazard insurance, crecit life and/or disability
insurance. or any other nsurence on or relating to the Property or the Secured Notes and
which are not specifically raquired by Lender, | wii name Lender as loss payes of any
procends.

i there i3 a ioss or damage to the Property, | will promply notify the proper
insurance compary anc Lander. !f | do not promptly prove to the insurince company that the
lass o damage occurrad, then Lender may do so.

Tha amount paid by the insurance company is cullec "Proceeds” Any Procesds raciaived
will ba applied tirst ' roimburse Lender for costs and expensas incurred in connection with
abtaining the Proceads. and then, a% Lander's option and in the order snd proportion as Lender
may detartzaiiy in its gole and ebsolute discration, regardless of any impairment or lac< of
impairment or.-security, as follows: (A) to the extent silowed by spplicebls !aw, to the fiums
Sacured in a marner that Lender detarmines and/or (B} to tha payment of costs and expynses
of nacassiry fenairs or to the restoration of the Property io a condition satisfactery to
Lordar, such appliczaion to be mads in the manner and &t the timas ss daterminad by Lencer.

If ! abandon the-froparty or if | do not answer, within 30 days, a notice from Lander
tating tha' the insuranci Coracany has offered to settie a ciaim, Lender mey collect the
Proceeds Lender may st tha/Procasds to rapair or rastore the Property of to pay the Sums
Secured The 30-day pariod will negin whan tha notice is given

It aw Proceadn are used to rcyca the amount of principal which | owe to Lender
under the Hecured Notas, that use will not dzlay the due date or change the smount of sy
of my monthly payments under ths Sscurtd Notes snd under Parugrsphs 1 and Z stiove.
However, Lender and | mauy agres in wiiting to deleye or changes

if Lander ezccures the Property under Paregrast 27 helow, sll of my rights in the
insurance policias will balong to Lender. Afso, all of rev zights in any procasds which wre paid
vecauss i damage thal occurred before ths Property it scquived by Lender or sold will
belong to Lender. Howauar, Lencler's rights in those procesds will not be graater than the
Sums Securad immadiately bafors the Property is scquired by Lendar or sold

ol im cequited by Lender to pay premiuma for mortgage invuranue, | will psy the
premiurns  wtl  the radpirament for mortguge insurénce ands accorcing to my wiitten
agreamant with Landosr or sccording to law.

6, BOAROWER'S OBLICATION TO MAINTAIN THE PROPERTY AND YO PULVIL ANY

LEASE OBLIGATIONSG

I will keap the Property in good repair. | will not dastroy o substantislly changa the
Property and i will not sllow the Propsrty to deturiorate. | will kesp end inzintain tha Progerty
in comphance with (ny #Hate or tederal hazardous mateiaia and hazsdous waste leve. ! will
not uso. generate, manufacturs or store any hezardous materiala or harsrdous waste on, uder
or about tha Proparty | aill indemnity, defend and hoid harmiass Lender and its amploy e,
officars and directors avd their successors from any claims, demages or costa for raqguired
OF necessary repar or the removal of hatardous waste or any other harardcus materiale
clamy {1 do not ovin but am & tanent on the property, | will fultil my obligations under my
I3ase. | also agras that, if i acquira the few titia to tne Proparty, my Isase interest and the fee

Wtle will not merge unlass Lendor .grees to the marger in writing.

YCOCHF 05 08 9 1-08 ALK MORTOAC - ADJULTABLE 18
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

ff: (Al | do not Keep my promisas and agreements made in this Security Instrument, or
(B} someone, including me, bagins a lagal proceading that may significantly affect Lender's
rights in the Propériy {such as 8 Isgal proceeding in bankruptcy, in probats, for cendsmnation
nr to enforce Isws or regulations), thon Lender may do snd pay for whataver is necesssry to
protact the Lender's rights in tha Property. Lender's actions may include appsaring in court,
ppaying reasonable aftorneys' fess and antering on the Property to make repairs. Lender must
giva ma notice befcore Lender may taks any of these actions. Although Lender may take sction
under this Paragraph 7. Lender does not have to do s0. Any action tsken by Lender under this
Paragraph 7, will not release ma from my obligetions under this Security inst-ument.

0002087922

| will pay to Lender any amounts which Lender gdvances under this Paragraph 7 with
interest, 2t the intarest rate in affect under the Sacured Notes which have nu! been paid |
will pay thuss amounts to Lender whan Lender sends me & notics requesting that | do so.
'nterast on v2oh ar-Lunt will begin to accrue on the date that the amount s asdvaiced by
Lander. Howavar, Lender and | may agree in writing to tarms that are different from those in
this Paragraph /7 This Security [nstrument will protect Londer in case | do not kesp thin
promise to pay tho:a amounts with intorast.

8 LENDER'S RIGHT TONSPECT THE PAOPERTY

Lencer, and others suthorized by Lender, may anter upon and inspect the Propaerty.
They raust do so in @ reasonavla manner and at reasonabie timus Before or et the time an
ingpection is made, Lender mu3t give ma notice stating a ressonshie purpose for the
ingpaction.

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| agsign to Lender a&ll my rights: 'A) to proceads of all awurds or claims for demages
resulting from comndemnation, eminant domain or ©Fer govarnmenrtal taking of all or sny pert
of tha Property; and (B} to proceads from a sale of 2!l or any part of the Property t:at is
made o av~id condemnation, sminent domain or othe: jovernment tasking of the properiy. All
of thase proceads will be paid to Lender

i all of the Proparty i1s taken, the proceeds will be used to reduce the Sums Selurad
If any of the procasds remain after the amount that | cwe tu Lerder has been paid in full,
the remsining procueds will be paid tc me Unless Lender and | agiee otherwise in writing, if
only a part of the Zroperty is taken, the emount that | owe to Lender il ke reduced only by
the amount of procaeds multiplied by the following fraction (A} the totai amioumt of the Sums
Securod immediately before the taking, divided by (B the far market voivs o} the Preperty
immadiately bafore the taking Tho remainder of the proceeds will be paid ta rae.

if ) abwndon the Property or if | Jo not answer, within 30 days, » notics traum Lender
stating thet u gove nmental authosity has offered to make a payment or to settle a cleim for
damages, Lander his the authority to collact the proczeeds. Lendar muy then use the prolesds
to repair or restcre the Property or to raduce the Sums Secured The 30-day pariod wil
begin whan tha noiice is given

If ary pruceds are usad to reduce the amiiunt of principal which | ows to Lunder
under the Secursd Notes, that use wili not ceiny the due dete or change the amount of any
of mv monthly paymeits under the Secured Notas and undor Paragrsphs | and 2 (ioove.
Howaever, Lander and | may agres in writing to delsys or changes.

SCO0MG (W0A.08. A6 -85F AQ MORTIAGE ADLIETANLE 18
Faye 7

N

IR

£a
L¥)




UNOFFICIAL COPY




UNOFFICIAL COPY |

10. CONTINUATION OF BORROWER'S QBLIGATIONS AND OP LENDER'S RIGHTS

. {A)  Rorrower's Obligstions

Lendy may allow a Parson who takor ovir my rights and obligations suliject to
ihis Sacuriry inat-ument to delay or tc changs the amount of the munthly paymunts of '
prncoal and interast due under the Senured Notes or under this Sacurity Instrumeit. Even if

Lender doss this however, thet Parson and | will hoth stil bs fully obliguted under the

Secured Notes amd under this Security Instrument.

Lender may sllow those dualays or changes for s Parson who takes ovar iy
rights and obligations, aven if Lender is reguasted not to do sa. Lender will not be riaquired
to bring 1 lawsuit against such & Parson for not fulfilling obligations undar the Secursd Notes
or under titis Secu-ity Instrumaent, aven if Lender is raquested to do so.

{(B) < Londe’s fights
Even it Lander dowvs not exaicise or enforca sany of its rights undar thig SuCurity
Instrumant or unce* the law, Lender will sthi hava all of those rights snd may exarcis and
enforce them in ‘ao future Even if Lendar obtalns insurance, ays taxss, or pays othor ¢hime,
cnarges or lians agiint the Property. Lender will hove the right under Paragraph 27 helivw 0
gamand that | make inwradiate payment in full of tho amounts that | owe to Lender undur the
Securad Notas and undar this Security Instrumaent.

11 OBLIGATIONS OF BORROWER AND OF PERSONS TAXING OVER BORROVER'S
RIGHTS UR UBLIGATIONS
Any Parson ivho takas ovar miy righta or cbligations under this Sacurily Instrument will
have all cf my rights and will ba chiigatzZ-to keep all of my promises and sgresments (nade
in ts Security Ingtr wmant. Simiterly, any Pereon who takey cver Lender's rights or obligaions
undar this Security Ihstrument will have all of Lender's rights and will be ohilgated to keed sll
of Lendar's ugresmants made in this Secu: ity Inatroment.

It more then one Purson signs this Security Ingirument es Borrowsr, each of uy ie fully
obligatsd to seep i of Borrowar's promisas and  oblgstions conisined in this Sac.rity
astrument Lander may enforce Lender's rights under this Sacurity Instrument against ssch of
us individualiy or sgainst oll of us together. This means that any ons of us may be requirect to
pay all of the Sums Hecured :

(25 MAXIMUM LOAN CHARGES

If tha losn securec! by this Sacurity Instrument ia subject to 2 law ‘which sots maximum
lcan charges, and that law is finally interpretsd so that the interest or other loan charies
collected or t¢ be collected in connection with the toan exceed permitted limats, then: (Al any
such loan charge shal bw reducad by the amount necesssry to reduce the cherpe to the
purmitted limits and (E} any sums alrsady collectad from Borrower which excedded permitied
lintts will be refunded to Borrower. Lender may choose to make this refund by reducing the

*

S

ry
-

prncipsl owed under the Secured Noies or by making a direct payment to Borrower. i a ,‘; _
re‘und reduces principsl, the reduction will be trested as a partigl propaymsnt without any va |

pt spsymaent charge unaar the Secured Notes.

xS
LY

13. LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in spplicable law would mske sny provision of the Swcured Notes or this
Security Instrument unénforceable, Lander may require that | meke immediste payment in full
of all Suma Secwed by thiy Security Instrument

SOGOaM {04.05.98/1- 04 Addd MORTGAGE - ADJUSTABLE t.
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14, NOTICES REQUINED UNDER THIS SECURITY INSTRUMENT

Any notice thet must bu given 1o me under this Security Instrument will be givin by
dehvering it or by mailing it by first class mail unlass applicacle lsw requires uvse of arother
method The notice will be addresaed to me at 2614 OQSAQE, GLENVIEW, 1L 60021,
L] - L L “ L L] - L] - L] L} L L L] L] (] - [ 4 L] L] » ] " [ ] L] L] L3 L] - - “ " L}
A notiue wili he giveir to me at an alternutive address if | giva Londwr a notica of my
alternativh address. | roay desgnate oniy ona maling address at a time for notifiiation
purposas Any natics that kit ba given to Lendw under this Security Inatrument will ba giver
by maling it by fist class mwl to Lender's adoress stated in Sectlion LIC} above enlitted,
"Defimtiors of Worde Used In Thie Mortgage,” unlass Londer givas me notice of a dif{erent
Addrass  Any notice required by this Security Instrumant is giver when it s malled or wher it
W dalverad accordirg to the requiraments of thiv Paragraph 14 or of applicable law.

18, GOVEPXING . AW; SEVERABILITY

Thia Yecirity (netrument and the Seoursd Notes shell bs governed by and
oonatrued unde ‘sderel lww und federal rules and reguistions inoluding thoae for
fedoially nhartersc vavings Institutions, oslled "“Feders! Law.' in the event that any o! the
terms or provigang “of this Security Instrument 37 the Setured Notea sro inierpreted or
conetruad by a court ¢focompatent jurisdiction (0 be veid invalid or unenforcsable, such
docizion ghall affect only thosn prowisions 8o construad or interprated and ahalt not affect the
remairing provisions of this Sriurity Instrument or the Sacured Notes.

18, BORROWER'S COPY
| ackncwledgt the recaipt ot ol conformaed copy ot the Swcured Notas and of this
security Ingtrument.

17. LENDEN'S RNHTS TO RENTAL PAYMEI(TS. AND TO TAKE POSBESBION OF THE

FROPENTY

If Lendar requires immadiate paymant in full or i/ ) abardon the Proparty, then Leider,
{sons authorized by Lunder. or a receiver appointsd Dy p-uourt at Lendsr's racquest may. (A
collect the rantat pa/ments, nchiding overdue rentat payrnants, “dractly from the tenants; (B,
orter upon and take possegsion of the Property: (C} manage (e Propecty; and (D} sign. cancal
and changu rental agrasemonts and loases (f Lsnder notifias the teiarts that Lender has the
fight to collect rental paymants cirectly frem them under this Parayrassh 17, | sgres that the
tenants may inake trose rantal payments to Lender withcut having to sk () Lender wiwther |
hava falod to keep my promises snd agresments under this Security Instrumont, or (il me for
my permission 10 do 8o

»

If lLandar acts to have the Froperty sold after a Breach of Duty s uefined in

Paragraph 23. 1 unde-stand and egree that {A) my right to occupy the Properly ceasss st the
time the Propuorty ic aeald; 1B) i whall have no right 1w occupy tha Property after such sgle f;
without the written ongent of tha new owner of the Property: anct (Ct my wrongful and it
unlzwiul possassion of the Proparty may subject me to monotary dameges, including the s 0

of reasonshia rent arnd the ceoat of eviction. All renta’ paymants collectad by Lender or Ly a
racaiver, other than "he rent paeid by ma under thie Peragraph 17, wili be used first to pay
the costs of caollecting rantal payments and of managing the Froperty. i any part of the rental
paymaents ramaina aftyr those costs hava heen paid in full, the remainirg part will be usec to
ruduce tha Sums Sacured The coste of managing the Property may include the receiver's
foas, reasonable atiorneyy’ fees and the couts of any necassery bonds.

SO008) 104.0%.96/1-38) AQHK MORTAAGE- ADJIUSTANLE W
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18. IMJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
, An ssalgimant is & transfer of rights to another. | may have rights to bring legal
" action ugainat parsons, other than Lender, for injury or damage to the Froparty or in
connaction with the toan made to me by Lender and which arose or will srise bafore or after
the date o* this Security Instrument These rights to bring lagal action may include an action
for bresch ot contract, fraud, concealrnent of a material tact or for intuntions! or negligent
acly ) masign these rights, and any proceads arising from these rights, as permtted by
sppliceble law, to Lender. Lender may, at itc option, snforce these rights in its own nima and
mity apply any proceads rasuiting from this assignment to ery amount that | may ows to
Landar under the Note ond this Sacurity Instrumunt sfter dsducting any expensey, ticluding
ati'nays' faes, incurred in enforcing these rights At the request of Lender, t will tign any
furtiar assignments or other documents that may he naceseary to enforce this acsignmant.

0002087822

18, CLERICAL ERRORS

In the ‘event Lender at any tima discovers that this Security Instrumant, the !iecured
Notes or say odtir document reiatad to this loan, callea coltectively the "Losn Doduments,”
conaing an error (which was csused by & clerical mistako, celcuiation error, computes error,
peinving error or ainilus, error, | agree, upon notica from lLender, to reexecute any lLoan
Doc iments that are ndcossary to correct any such arroris) and | olao agres that | wilt not hold
Loncer rasponsible for sny oemage to me which may casult from ahy such error.

20.  .OST, STTLEN OR MUTILATED DOCUMENTS

it any of the Loan Documier.s are lost, stolen, mutilated or desircyed end Lander
delvars to me an indemmification n niy érvor, signed by Lendar, then { will sigh and delver to
tendy a Loan Document identical in fcrm and content which will have the eftect Jt the

orignal for all purposes.

FiR WAIVER OF STATUTE DF LIMITATIONS

bowail waive, within spplicabls law, tha plearing of the gtatute of lmitationa a9 »
untanse to anforce this Sscurity Instrumeni, Including any obligations raferred to in this
Security instrument or Securec Notes

22.  CAPYIONS
The cantons and headings at the baginning of each” pérsorsph of this Security

mstrument e for roference only and will not be used in the inteigraistion of any prevision
of tus Secunty mstrument

13, MODWICATION
This Szeurity Instrument may e modified or amended only by so sgresaent in writing

signad by Borrowar and Lender. .

" -.ﬂ)

24, CONDOMINIUM, COUPFRATIVE AND FLANNED UNIT DEVELOSMENT ORLIGATIONS

it the Proparty is & wnit in & condonunium, cooperative us nlannad unit develep nant,
aach of which shall be called the “Project.” end | have an Intarest in he common alementy of
the Project. ttan Lender and i agrae that

(A} 1F an owners sssocwtion or othar entity, catled "Owners Assaciation,” holds fitle
to Propeity for the baneht or usa of the Project and ita membdrs of sharshoiders, tha
Froperty wlao iacludes my interast in the Owners Asyocuation anci the wuses, procesde snd
bpenatite of my Interast

wdowi
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{8) The following are callad tha "Constituent Documents” (i} The decleraticn or any
other document which created the Projact; (il By-lsws of the Qwners Aasociation; (i} Code
of ragulations for the Projact; ‘ivl Articles of incorporation, trust instrument or squivalsnt
documant which creates the Qwners Asgocistion; (v) The Projects covenants, conditions and
rastrictions; (v} Other equivaiant documents.

| shall parform all of my obligations under the Constituant Documeants, including
my obligation to pey, when dun, all dues and sssessments. If | do nct pay the duse and
assessments when due, Lender may, at its option, pay them. | will oay to Lender any amounts
which Lender advances under this Parigraph 24 according to the terms described in Paragraph
7 tbove.

{C} 'f the Owners Association maintains, with an insu'ance company resdonably
acceptable vy Lhnder, 8 maustsr or bienket policy on the Project which is satisfactory to
Lender and which provides insurance coverage on the terms, in tho amounts, for the periods,
and against the harards Lendar requires, including fire ant hazercs included within tha term
"extended wovarnge, and Lendar in provided with avidence of such master or blanket pokcy,
then: () Lender waivs3 tha provision in Paragraph 2(8] above for the monthly paymont to
Lendar of the estimatad yasrly premium installments for hazerd insurance on tha Property, and
(i} hazard insurance coverage on the Property as required by Paragraph 5 shove is desmed to
be satisfiad to the extent thet the required coverage is provided by the Qwners Association
policy. | shal! give Lender prompr notice of any lapse in the requirad hazerd Insurance
coverage, i shall provide a copy of s.ch master or blanket policy to Landur annuslly.

in the avent of a distribwizo of hazard insurance proceeds in lieu of restoration
or rapair tollowing a loss to the Properly, whather to the unit o to common slamants, any
procedds payeble to me are hersby assigned ad shall be paid t> Lender for application to
tha Sums Sacured by this Security instrument, vath any excess paid to me.

{ shall take such actions as may be fzasonable 1o insura that the Owners
Asgocistion mainwins & public fishility insurance policy scceptable to Lender in form, smount
and extent of coverage.

) ! ohall not, except after notice to Lender and with Ledri’s prior written conssnt,
aither partition or subdivide the Property or consent to: (it the sbiadonment or termination of
the Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casuslty or in the case of condemiation, smirent, domaln or other
govarnmartal taking, i) any zrmendmant to any provision of Ccnstituant Docupiants unless the
provision is for the aexpress benefit of Lendsr or of lendais generally. (i} rarminstion of
professional managemant snd assumption of self-managsment of the Owners Association; or
it} any action which would have the effect of rendering "he master cr bladkut hazard
insurance poiicy and/or the public lishitity insurance coversje maintained by the Owners
Associption unacceptable to Lender

23, FUTURE ADVANCES
At Barrower's request, Lencer, at its option (but bifore reluasa of thin Sacurity

lrstrument or tha full roconvayance of the Property describad in tha Security Indtrumant) msy
ltnd future sdvances, with interast, 1o Borrowar. Such future idviinces, with interaat, loan will
tiien ba sdditionat Sums Secursd under this Securlty lastrumaent

430004 104,00, 908/) 08 AJAM MDHYQAGH- ADJ 3T/ BLE It
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28. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE FROPERTY 1S S8OLD OR
TRANSFERRED

Acocleration of Fayment of Sumas Seoursd Lender may. at its option, require
immy:hate payment in ful of «i Sums Sacured by this Security instrument (f ail or any partl of
the, Property, or it any right in the Property, 8 sold or transferad without Lender's prior
writtan permisson. Lender also may, st ita option, roguira [minediste payment in full i
Borrower it not A naturel Person and & beneficial interest in Borrowar s sold ar transfarred
without Lender's prior  writtan permission. Howover, Lender swll not require Immediste
payment in full if this 18 prohibitad by Federal Law i effect 01 the date of the Seaurity

Instrumaint

If Lunder exercises the oplion tu require Immediate paymant in full, Lander will give
ma notice .f acceleration {f | fal to pay all Sums Secured ay this Security instrument
immechataly. “Lander may then or thereafter invoke any ramedios parmitted by this Security
Instrument witbout further notice to or demand on me

Exception «= Accsleration of Payment of S.ms Saoured. If tha salu or transfer of
all o any part of the rroparty, of of a beneficial interest in Horrowaer, if Borrower i3 not &
ratural Porcon, ie the fire( nre to ocour atter the dato of this Security Instrurent, Lendsr will
not oxdrcice the option to zocelerate payment in full of all Sums Securad and the joan may
oe assumod if

i Londer receives a completed writtan spplication from transferes to avaluate the
craditworthinass of trensfaree as if s.0aw losn wera being made to the tranaferes by Lendar;

{il  Lender spproves the creditwirthiness of the transferee in writing,

1y transfuree makos a cash downjayrasnt sufficiont to mest Lander's then current
underwriting standards,

livi  an assumpticn fee, in an amount to e Jatarminad by Lander (but not to excead
1% of the balance of principal and interest due under ti'@ Secured Notes at the time of sale
or tipnsfer of the Property or of tha intersst in the Bor ower' is paid to Lender; and

v} the transferse executes an assumption agresmant which is satisfactory to Lender.

The losn may be assumad under its then existing tewys - snd conditions with onae
exception; tha Lifetims Rate Cap may be changed Tha Lifetima Rate Crp shal be changed to
an iverest rata which is the sum of the inarest rate in affect on ‘ha date of a sale or
tren: fer of the Property or bensficial intarest in Borrowsr plus § perceriage points, if that
sum exceads the Lifetime Rata Cap stated in the Secured Notes.

27, AIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it wili bo called a "Braach of Duty" if i) | do not pay the full amount of sach monthly
vayrant on the date it is due; or (i) | fail to purform any of my promisss or sgresments
undi - the Note or this Security Instrument; or liil any staternant made in my application for
this loan was matariglly fslse or misleading or if any statemen! in my appiication for this loan
was materiall, faslse or migleading by raason of my omission of certaln facts, or {ivi | have
mad: any other gtatement to Lender in connection with this lotn that is materielly faise or
misloading. If thers is a Braach of Duty by me, Lender may demund an immaediate payment of
all sums secu-ed

SOG08), (04,006 28/ 1 98} AGEN MOATOAGEADJUSTADLE
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If there in @ Breach of Duty by me, the Lender muy téke ¢ction to hava the Property
gold under any applicable Federal Law, rule or reguiation aénd, where Federsl Lew i3 not
apphcable, under the law of tho state whera the Property is locatud, which will be calisd the
"Appheable Law.’

Landar does not hava to give me notice ot & Breach of Duty unleas notice is raquired
by Applicable Law. 1f Lender doss not meke ¢ demand for fuil payment upon a dresch of
Uuty. Lander may make a demand for {ull paymant upon any other Braach of Quty.

i thero 18 « Breach of Duty, Lander may slac teka action ‘v Mave 8 reusiver appointed
under the Applicable Law o ccllast ronts from agny tunents on fw Property snd to marage
the Proparty. The action to appoint a rocever may ba taken withaut prior notics 1o me snd
regardless i the value of tha Property

The side ot the Properly may be postponsd by or at tha direction of Lender except
»3 limited or prohbied by the Applicanis Law. If the Property is sold under the Appliceble
Law, | agrea thal it mav he sold in one percel | also agree that Lender may ade 10 the
smount thit | owe ta Coider afl isgsl fees, cousty, stiowange« and disbursaments incurred ae &
ragult of che action o g6l the Property except 1o the wxtant that the Applicable Lew limits
ot prohipits eny such charges

Longer will apply tha procexds from the aaie ¢f tra Proparty in the following order:
(A) tn wil feas eapensas and couts mvrisd in connection with the sale, including trustess’ anc
attornsys’ faas, if sny, B) o @} Sums Secursd by this Suuulty instrumant; snd {C) sy excess
to the Pargoin or Persons 'agelly antiied to it

28. LENOER'S OBLIGATION TO DISCHARGE This SECURITY INSTRUMENT

yWhan Lender has baan paid alt of the amolrks securnd by this Security Instrument,
l.andar shall releass or cencel thig Sscurity Instrument-withcrt Sharye to me except that i wiit
pay any recHrdation costs

29. STATEMENT OF OBLIGATION
To the sxtent allowed by law, | will pive Lender a fes for furnshing any statement of
obligation with respect 1o tniy Secwity Instirument or the Sscu ed Notes.

30.  WAIVER OF HOMESTEAD
My right to any spplicable homestead exsmption in the Property is waived.

THIS SPACE INTENTIONALLY LEFT BLANK.
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3. AUICK QUALIFYING LOAN PROGRAM

| have qualitied for this loan by making statementa of fact which wero raiied upon by
Lander to approve the fean rapidiy. This loan is callod & "Quick Qualifying Loan” [ have stated
and | contirm that {A) | do not have any other Quick Qualifying Loans with Lander; B8] ! have
agraed to not further encumber tha Property and do not intend to further encumber the
Properly for at least six months after tho dote of the Secured Notes und this Security
Instrumant: and {C) 1f | am purchasing the Froperty, all of the terms of the purchase
agreement submitted to Lender are true and the entire down payment is cash from my own
funds.

0002087922

If any of tha statements of fact that | have made are materislly false or misieading, |
will ke in Jdefault under the Secured Notas and this Sacurity Instrument if | am In eus
default, Lander may. at its option, increasa the interest rate and margin subject to the Litetime
Rate Cop s.ated in the Securad Notes.

32, OWNER OCCUPANCY

Londer h2i ralied upon statements of fact which | have made to quality for this 1oan |
hava statad and codivm that (A) the Froporty is my personsl and primary resicence; {B) 1 wil
occupy the Property #0% 'atey than 30 days afier this Sacurity instrumant :a recorded; and {C)
| wilt usw the Froperty /= my residence for at leagt 12 monthe from the date this Security
Inatrumer t 13 racorded

It any of tha statemants Of tact that | hove made are materially false or misleading, !
wil be i dofault under the Securau Notes and this Security Instrumant If 1 em in such
default, iLendar may. at ity option, incieass the intsrast rate and margin, subject to the Litetime
Rats Cap stated in the Securad Motas.

THIS SPACE INTENTIONALLY LEFT BLANIK; SIGNATURE PAGE POLLOWL.
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BY SIGNIMC BELOW, | accept and agres to the promisss and agreemernts contained in this
Sacurity instrument and in any riderls) signed by me and recorded in proper officis records.

(FLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS)

f\f‘ \p J\ﬂ‘« \*/kw:\«rvxﬂ_x —
AK A. TROSSMAN

7R AN T

{Seal!

{Smal}

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT {U.S. NOTARY ONLY]

SD004P T 404,48/ 1-08) AduY MONTGACQE-ADJUSTANLK
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Srateor ILLmats, .0
L, the wnders bpgnad

by hereby cerdly that }‘H fi &, f{ "q

Frimet rd Fl
. personully

subscribed o) the firagoing instrument, appeared

signed and Jolivired the said instrument as

it {orth,

Given under my hxix® ead officizl sesl, this

My Commission expires

'(. PSS
- "l FIGIAL SRAL' ""g

ROSIIMARY &, POPE
NOTARY PUELIC, BTATE Qi ILLINCS

MY COMMILSION EXPIRES 510/84 s
L Py

~  {Upace Beiow This Line For Acknow! sdgmen|
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A1 County a1

» 8 Notary Public in aod for said county and state,
TrRACS tenal g

: f/" oSS Af"?"l/
krown 0 mé 10 be the same person(s) whoss name(s) st/are

before me this day b person, and scknowlodged il indebe/thoy

his/henttheir frea and voluueary act, for the vses and purposes thereln

J
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A FEDERAL SAVINGS AND LOAN ASSQCIATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0002087822

ST S -

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE CGUNTY (F CODK
VATE OF ILLINCIS * * * » * «  DESCRIBED AS FOLLOWS:

PARCEL 1: LOT 184 IN INDIAN RIDGY, BEING A SUBNDIVISION IN THE WEST 1/2 oF
SECTION 20, TOWNSHIX 42 HORTH, RﬁHhE 12 EAST OF THE THIRD PRINCIPAL

MERIDIAN IN COOK CCuXTy. ILLINOIS.

PARCEL 2: AN UHDI\'IDED L0305 PERCENT INTERBST IN THE COMMON AREAS
APPURTENANT TO PARCEL 1 AS SET FORTH IN THE DECLARATION OF EASEMENTS ARD
ItL‘lTRIC"‘IO'«IS OF INDTAN RIDGE SCCORDED A8 DOCUMENT NUMBER 2%004000 ALL IN

COOK COUNTY, LLLINGIS.

PIN:  DA-20-105-02)

UF40 (12.21.8413-04) RYA
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