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Loan No. tei/?
MCRTGAGE

)
\]\
Thiy Mortgags, mado September 17, 1996, hy and betwean Some Das } /\I
anel Sownavh Dasg, who are tarried to each other, berein called

“Mortdgeagor,  aned THE UWYVIRSITY OF CHICAGO, an Illinoiw

corporation of Chicago, Tisdnotd, heroin callod "Mortoagees, " /‘ L

whexeas L. Morbgagor is justly-andebted to Che Movtgagae upon \ ‘
e instal bmeny noio herelnafios described, In the pruoncipal sum
¢ f Thirty Thousand Fiva Hundred and no/i2¢ Dollaxse
83G,500.00), ovidanced by the Insteitment note of the Mortgiwor
ot evers dave herewith, wade payabila tothe ordar of and delivered
o Che Mortgacgee, i and by which pobe “the Mortgagor promispen Lo
ay vhie said principal sum and inrarest of Ahw rate and in
ieotaliments a provided in satd nore, with a dlnal paymenc o' the
betbanee due on the Last dey of Soprembor, 20000 and all ot uaaid
principal and interent arvo mado payable at guch’ placo as tha
Boldary of the note may, from tlme to thme, In welting appolint,
and in absonce of aaeh appoinbmeny, thoe b the Tobeotment OLfics
oL PHE UNLVERSTTY OF CHICACO, Chivago, 1llinols,

Now, Thaxrefore, tho Mortgagor in cotaidearation of uald dabr and
teo secate the payment. of hovh principal and interest thercéofo in
avvordanes with the verms and provigions of gald note and in
accordance with tiw veran, provigiotw and timftabions of thin
aortagage, and the performance of the covananty and agreement s
hererin coptained, by the Morcgagor Lo bo parvitovied, doen by chieuw
progsenty CONVEY and WARRANT unto the Mortgagee, lbts pnucosussgurs snd
adeigna, the following describod real ostate and all of his
ratate, right, vitle and interest therein, asituated, in Cook
Counbty, Tlhincia, toowit:

guir B4, Lo Hearthotone Place Condominium, as
dalinoaved on o survey of the following described real
eutabe: Lots 14, 13, 16 and 17 6 3 13 in Egandale beiag
a aubdivigtion of the Fast 112 acres of the Southweat 1/4
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of Section 11, Township 38 North, Range 14, East of the
Third Principal Moridian, in Cook County, Illinolsa,
which survey is atvached as Exhibit "A" tno the
Declaration of Condominium Ownership recorded May 31,
L1991 as Document 912%9766 together with its undivided
percentage interesty in the common elements.

{vormonly known as 5424 B South Kliig Avenue, Chicago, Tllinois)
which, with the property hereinabter described, s veferred to as
Lhe "premises,”

THIS IS A JUNIOR MORTGAGE

Togother with 11 improvement:, tencments, eanements, fixtures,
ard appurtenances sheveto balenglng, and all rents, lsvues and
pro!its tuereol forse long and during all such times as Mortgagor
may be entizled theréro (which are pledged primarily and on a
par.ty with said real estete and net secondarily), and all shades,
awnings, venetian biinds, ccerveans, acreen doors, atorn donrs and
wincows, atoveu and rangen waste disposal systems, relrigarators,
aticohed tana and air condivisners, dish washers, radio, and T.V.
s erials, cuctain fixtures, partitions, attached floor covering,
now or herasalter thoreln or theteon and all flxtures, apparatus,
GOpL pEent ov articlen now or hevedtfsr therein or thereon used to
aupp ly heat, gag, air conditioning, (waker, light, power, aprinklex
protection, wadte vemoval, refrigevation. (whether aingle units or
cont raily corvrolled), snd ventilarvion.

ALl of the land, estate and property herednabove described,
real, personal and mixed, whether abfixed or‘eapexed or not
(e3¢c opt. where obherwine hereinabove apecitied) sz all rights
hare by conveyed and mortyaged are inteaded so to” be’as a unit and
are hoveby understood, agread and declaread ro formi g part and
parce! ot the real estate and to be appropriated to the wie of the
roi, estate, and shall for the purposes of this mortgage e Zeemed
vo be real eqgtate and conveyed and mortgaged hereby.

o jlava and to Hold thu premiuses unto the said Mortgagee, ts
succossors and agsigny, forever, for the purposey and usen hoereln
act. forth,

UEOTS FURTHER UNDERSTOOD AND AGREED THAT:

Maintonance, gepaiyr and Respforation of Improvements, Paymont of
Srioe Llens, Ko

l. Mortgagon shall (a) promptly repairv, rostore or rebuild
any building or jeproevenents now or hereattor on the premluen
which may bocome demagorl or be deatroyad; (b)) kuap gald premigas
in cood condition and repain, withont wasto, and fvee From
mectanios' Liens or claims for Lien not expresaly subordinated to
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the Lien hereot; {(¢) pay when due any indebtedness which may be
secured by o Llen or charge on the premiges supertor to the lien
hareot, aacd upon request exhibit satisfactory wvidence of the
discharage o8 such pricr iien Lo Mortgageo; (d) complete within a
reatonable Vimes any building ov buildings now or at any time in
Lhe procens of ovection upon soaid premises; (e} comply with all
reqguivements of law, muticipal ordinances, governmental
requlabtions, and reastrictions of rvecord with reapact to the
premises and the uda thereof; ) wake ne alterations in said
promined at a4 cost in excedss ol 5130,000.00 {except as required by
law o1 municipal ordinence) without pricr written consent of
Movtoeges; {g) sufter or pormic no change in the general nature of
the oosgpaney or inteasity of ane of the premisen, without
Morvgages s wrirten consent; (h) initlate or acquiesce in no
voning vediansi floation, wilhout Mortgages's written consent; (i) P
pay vach iten of indebtedness soecured by this morthgago when duoe
according te Che termy hereof or of the note.

Layigent of Paxes

4. Mortgagor shall pay before any penalty attaches all
guneral taxen, and sball pay special taxes, special apsessments,
water charges, sewer sorvice charges, and all other chargea
agoingt the peemigers when/cue, andg shall, upon written request,
Furnish to Mortgages dupltiroate receipts therefor., To prevent
dirfauit bureunder Mortgagor =oall pay in full in the manner
provided by statute, any tax or asqessment which Mortgagor may
dogire tu contest,

Tax Neposita

1. Unless vhe movtaege is gpecidiically described as a
junior or second mortgage and the venior or first wortgage
vrepiires tax deposivs in svbgtantially the aane amount as is
herein provided, Mortgagor cevenants and agessg to deposit ar guch
place an the Mortgagee wmay from time vto time In/writing appoint,
al in the abusence of such appointment, then av the Investment
Ottiee of Phe University o Chicago in Chicago, Jllinois (called
"Deposibary”), commencing on the last day of October, 1996, and on
the last day of each meonth thereafter until the indebtadasus
secured by this mortgage (s fully paid, a qum equal to oas-twelfth
af the laat tobtal annual taxes and asgagssments for the laak
ascertalnable year (general and special) on gaild premises {volesy
sald tamres are pased upon as2esaments which exclude the
Lproveants or any part 1 herwotf now constructed, or to he
conastrusted, in whicoh event the amount of such deposits ghall be
baved npon the Mortgagee's reagonable sstimate ag to the mmount of
taxes and assoasments to be levied and apnessred) . Mortgagor,
concurrent by with the dishursement of the loen, will also deposit
with Mortgagee an ameint, bagsed upon the taxus and aggedanents so
ancartainable ar o estimated by the Mortgagoea, as the case may
bwe, For baxew and assessments on gaid premisaes, on ap accrual
basia, for the period from January i, succeoslding the year for
which 1)l raxkes and aszgegaments have baea pald, to and including
the dase of the first deposit in this pavagraph hsrelnabove
gent loaed.  Such deposits are to be held without any allowance of
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intoerest and are tao be noed tor the paymaent of taxes and
acdoancmont (gennral and dpactal) on said promison nexe dua and
payable when tney become diwe,  Tf the funda so doposited are
trentricient Lo pay any such raxest or aspessments (genarnl and
special) tor any yoar whon the same ohall bocome duae and pavable,
the Morbtagagoer sball within ten {10) days after raceipr of demand
tnerelor, depodgit auch additional funds an may be nacedsssry o pay
such vaxen and assedoaents {gonoval and gpeciall in Iall,  1Tf tha
fawls so depositad excend Uhie amount requived Yo pay such baxep
aul asveasweot s {genera) and apeciall lor any yoar, the excess
shall be appliod on a subsequent deposit or deporits,

Movlgeenfes? s Intorest fn the Use of Deposits

4. oo thoe evont, of a default in any of the provinions
contatned woohiy moertgage or in the note pecared hereby, the
Mot taeadeo may” an b ovtion, without being raquired to doe oo,
apply any moneye el the time on deposit purauart Lo paragraph 3
heveot, g any ot or wore of the some may be epplicabie, on any
ol Movtgagorts ol lagotions horein or i Lhe note convalned, in
such ordsy and nanvessed the Morbgagee may olect,  When bhe
tndebbedness accured ey has boon tully pald, any remsining
deposits ghall be patd to Morrgagor or Lo the “hea ownor or owners
of the sorvgadged] premiven,  ach deposits ave heroby pledged as
addivioral socurity for the didobtednens herevider and shall be
hotd in truat to he Lrrevocably avolied by the depouitary tor the
pharposes For which made horoundnn and shall aot be gubject to the
divection or eontrel of the Mortgagar; provided, howaever, thal
neitner the Mortgagea nov said depond. ary ashall bhea liable For any
fallure to apply o the payment of tarer and zssessment s any
amouttt 1o depositod unless Mortgagor, whlee not In defaulc
heveund sr, ahall have vequaented snid deponicary in wribting to make
appiicacion of aguch tunda to the paywent of tlie particular taxes
or aussestments for payaent of which they were depogltod,
accompanied by tho hills for such taxen and assongment s,

Insurat o

Y, Mortgeadgor shall kewp all bailldings and improvements now
ar hereafter situated on gatd premisoeys insuved againgt doss or
damasge by five, tornade, windstorw, vandalisw and malicioup
wisehief and extended coverage pevily and such other hazaidn as
way be required by Mortgagee, including, witlout limitation wn the
generatity of the foregqoing, war dawmage insurance whenever in tha
opinion of Mortgagee such protection is necensary. Mortgagor
dhall alao provide liabilivy insurance with aguch limits for
pocicoual tjnry and death and property damago as Mortyageea may
requize AL policies of insurancs to be furnished heveunder
shall be in forms, companies and amounts sab isfactovy to Mortgagee
but. wr po ovent of less than vhe €full insurasle value ot the
prewioss, with movtgages olauses sttached to all pellicies in favor
of avd in torm satistactory to Mortgagea, including a provisicn
cecquiring that the voverage sviderced therecy shall not be
terminated or materially woditied withour thirty (30) days' prior
wrikbten noticoe to the Morrgagee. Mortgegor chall deliver all
policies, including additional amd renewal policies, to Morlgagee,
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and, in the case of lnsurance aboul to expire, stall deliver
venewal policles not less than thirty (30) days yprior to their
roespective dates of explration.

Acjustument of Loussed with fnsarer and Application of Proceeds of
AP SUL e

6. Ton cams of louas, the Mortgagee (ov aftar antry of decree
of Foreelosave, purchaser g6 the gale, or the derree creditor, asg
the case may be) ia herehy authorized sither (a) to jettle and
Aadiust any olatw under such Inaurance volloies wichott consent of
Hortaanor . or (b to allow Mortaagor to agree wi-h e insurance
company Grocompanies on the amount to be patd upon tag lons.  In
e b eaiie Hovtdgague Lo anthorized to collect aid recelpr for any
such Lisudanee monay . Phe insuranca proceodys may, at the option
ul Mortepages . eivher ba applied in veduction ot the indebtedneas
gocuret hoveby o whother due ov not, or ba held hy the Mortgages
aul nged co redebhucse Mortgacgor for tha cont of thoe rebuilding of
bt llingy or wpdovoments on sald premiases.  The buildiangs and
Pproveneats ashald be o rebul bl as to be of at leayr sagqual vailue
aud sobatantially bhe wame character as prior to such damage or
dostruction, {0 the aven? Mortgagor 1o antitled to reimbursenment
out. of  inguranee proceosds, | such proceads ahall Le nede availablo,
Froqu ¢ ime o tim., upon Fhe) Mortgages being Furnlsted with
datistactory evidonce of tnd sebimated cont. of completion of
robul ldieg and with such avehiioeetta cortificaren, walvery of
Liew, cortracvtors' aworn statemenats and other evidence of coat and
P pavaer s an thoe Morvgagea smay-reasonally require and approve,
eud LF e vatinatoed cont of the wedlk axceads ton por cunt {10}
¢ the original prineipal amount of i Indebtednoss gecurend
beraby, with all plans aod speaci fleaticos, for anch rebuilding au
titer Mortgarpee mdy reanonably reculre and spprove,  No payment  inada
prioy o the final completion of the work shall exeseed ninety per
cent (90%) ol the value of the work porformesd 7 from time to time,
and ot asl times the undiuabursed balanca of adld proceedn
comaining in Uhe hands of Che Moctgegos shall ba ae Toapt
pultreidedt to pay for the cosy of completion ob the swork tree and
clear ol Liong,

in cane of losy atver foreelosurn procesdinen have Yeearn
fastitutad, the proceosds of any auch insurance polley or policles,
vt oot applied as aforosaid in vebuilding the bulldings or
fmprovercent s, shall boe wted to pay the amcurt due In accordance
with anv decrne of forecltosure rhat may ba earevoed in any such
procecdings, avd the balance, it any, shall be paid to the owner
ot the equity of yedempUion 11 he shatl then be entiitled to the
Aatier o ad Uhe court may direct.  Tn case of the toreclosure of
this mor fgage, the court in its decres may provide chat the
mortgades s claugs attachkoed te each of gaid innurance policies moy
be caneeled anid that Fhe dscereo crediter meay coune a new logs
clanse to be atvached to each af saicd nolicies making the losa
thereudos payie o aaid decreo cvoditovy and any such
toroclontere derrne may [urther provide, that in case of one ov
more redemptioss under gald deoreo, pursuant. Lo the statute in
sneh case made and provided, then and in avery such case, each
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jucesassive redemotor may cause the praceding loss clause attached
tooedach frguratc: policy fo be canceled and a new loss clause to
e artached thereto, naking the loss thereunder payable to guch
redenptor.  In the event of foreclosure sale, Mortgagee ic hereby
anrhorized, withour the consent of Mortgago:, to assign any and
wll inourance pelicies to -he purchaser at tha sale, or to take
ach other steps as Hortgagee may deem adviaable, to cause the
taterest ol suel purchaser to be protected oy any of the nald
tnatrance pollicies,

L Fer Trnscance

v Morvrgagor shall keep in full {orce and effect and pay
the prewciam: on the life insurance policies in the aggregate face
aennt 0 830,300.00 on the life of Sona Las (heruinaftar called
"Tisured Toreons) whersunder Mortgagor is the named insuraed or
benelleiary anl entitled to the prooseds therveof and which
Mortyarror nasiansigued, transterved, pledged and delivered to the
Mortagagee, Mortgagor will pay all premiumé on or beforea the
reapect lve premius dates flixed in sald polleies and not more than
fifreen (15) days atter.asuch payment, Mortgagor, if so requested,
will coliver to the Martoeages the prenjium receipt or receipts
evidencing guch payment. | dortgagor shall not assign, pledge or
otherwiae transfer or encumber said pol.cies of insurance or their
interest theroin, nor do ov/cmit to de any act or thing which
pight o could ilmpair the rigits of the bensficiary or assignes to
racuive the full face amount theseat in the event of the death of
aali Ingtred Peraon.

I the event of the death of wayd Insured Person Movtgagor
Ahall notiry rle Mortgagee thereof apd/ noc wore than fifteen (15}
days aftor gett Lement s made ol any policy or policies on the
Lifo of satd Irstrasd Person so deceasod, wne 'l notify the
Mortaagee velai tve o sald gettlement and the emount thereof., The
orocaeds ol sald gestlemont, at the request of the Mortguges,
ahall be applied on cecount of the prircipal ofvthe nove to the
oxtont of the unpatld balance,  Such applicarionakall be nade
without prembun upon the last maruring installments @f the note,
In the ovent of default in the payment of any insursice premium,
the Mortaagee shall have the right to pay such insurarce premium
snd rhe amnount go padd shall beocome go much additional
indebtodnens gaceuved heraby payable on demand by the Mortgagor to
the Mortgages,

stamp Tax

H. [f, by tho laws of the United Staves of Amerlca, or of
Ay stata having juriadiction over the Mortgagor, any tax is due
Gr o becomes due ln respect of the isauaded of the note heresby
secnred, the Vorbgagor covehants and agreas to pay such tax in the
wanner required by any such law,  Tho Mortgagor further covenants
to hold harmless and agqreas to indomnify the Mortgagea, lras
quecestors or assiong, againat any ltability Incurred by rsason ol
the lfmposition of any tax on the igpuance of the note gecured
hareby,

Efroct of Extonsions of 'ime

QZ]Y L6
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Yy, [f the payment of galc indebtedness ov any part thereof
e axtoendod or varfad or if any part of the security he released,
all persons now oy at any time hareafrer lilable thorefor, or
citerented in geld premiges, shall be held to assent to such
catansion, varievion or release, and thelr liability and the lien
wid all proviaions haveof nhall continie In full force, the right
2 vecouran agaiuat all guch persons being expressly resarved by
the Movtgages, notwithstanding such extension, variation or
v Leage

Etfact of Changes in Laws Regarding Taxation

10, In the event of the enactment aftor this date of any law
of Lhearate i1a whieh the premises are locataed deducting from the
velue of Aand for the purposs of taxation any lien thereon, oy
Pnposing uper the Mortgages the payment of the whole or any paxv
cf the taxec_ar asseassments or charvges or liens harein required to
ey pawd by Movbaagor, or changing in any way the laws relating to
the taxation of movtgages or debts secared by nottgages o the
wortgadgee’ s Lt aesnt in the property, or the manner of collection
Ol Laxas, o oas toe affest this mortegage or the debt gaecured hereby
v the holder tnereoty than, and in any auch event, the Mortgagor,
uron demaad by the Mortiagee, shall pay such taxeys or assossmentsd,
cr roimbursa the Mortgaged therefor; provided, however, that if in
the opinien of counseir for Cha Morvgages (&) ‘t might be wnlawful
to roeduire Mortgagor to make 4ok payment or (b)) the making of
saceh payment inight regult in the” twponition of interest beyond the
marinum amount permitted by law,~than and in such event, the
Hortagage may eloct, by notice in weiting given to the Mortgagor,
~o declare all of the indebtedness seobGred hereby to be and become
due and payable vixvy (60) days from the giving of such notice.

Hortaageoee's Performance of Doefanlted Acts

1L In cnse of default herein, Mortgagee may, but need not,
make any paymer.t ar porform any act herein roguaced of Morcgagor
in any form and manver deomaed espedieont, amd may,/but need not,
wake tull or partial payments of principal ar intercav on prior
ancunbrances, of any, and purchase, discharge, compiowiae or
cett v any tax lien or other prior Llen or title or claim theraof,
or ovedoem EFrom oany tax gale ovr forfelture atfecting said remises
O contant any tax ov assesdsment.,  AlLL moneys paid for ary of the
purposes herein adthorized and all expenses pald or incurrea 'n
catmect ion thesswich, including attorneys' feas, and any othar
noney:s advanced by Mortgagee to protect the mortgaged premisas and
thes Yiem hereo?d, shall be so much adlditional indebbedness pecured
Nereby, and shall become bmmediately due and payable without
GOt ioe el wit1 intesest thereeon at the maxboun legal inberasat
rare then vermissible on non-bunineass [s2ans made to ipndividualis.
tTnnction of Martgages shall never be congidered as a waiver of anv
sight aceruing to v on account of any default on the part of
Mortaagor .,

Motrtgages's Raliatee on Tax Billg, Eto.
12, Mortaagee in making any payment hereby austhorized: (a)
velating to tares and avsedsmentys, may do so according to any
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holl, statewent or estimavo pracured from tle appropriate public
olbiee without woruity into Lhe aceuracy of guch bill, utatemant
neoestimate or wio the valaidity of any tax, assessment, uyale,
rovteitare, rax Lien ov title or claim thareot; oy {b) far; the
parchamy, divehavge, compromine ov gattlement ol any othe. priov
Lien, way do go without iuguicy ag vo the validity or amount of
any clanm for lien which may ho asaorted,

Acgoloration ol Indobtediess in Cane of Defsule

13, It detanlt be made for five (51 days in tho due and
punctuatl paymert of saild oote, ov any insarallment cue in
accordanee with the tovw thereof, eithey of prine.pal or
nterosty o (b the Mortgagor's employmant by the Movtgagee shall
Porminad o For any veasnon and Che debt seonred by this mortgage is
ot perdel wididin 180 days thevealtor, v (¢} the Moctgagor convaeys
title to tldepeemisen or any property right in the preminueg, or
(1) the Movbgages aball ile a pativion in voluntarvy hanlruptocy or
ancor Chapter ¥ Op Chapter X1 of the Fedoral Bankruptcy Act oy any
swimilar law, stave or fedural, whether now ov hersafter axisting,
or at answes admitving o angolveney or inabliity to pay hig debts,
or fail to obtain a vacarion or atay of insoluntary proceedings
within tenn {(10) daya aglhecoinafter providad; or te) the Mortgagor
aital b be atjadicated a bardoupt, or a trustes or 4 recaelver shal,
e appointed tor rhe Mortgaqosor for all of his prepecty or the
major ot thereol in any involuntarvy procceding, and suech trustoe
ar receiver shall not be diachacgod or aucl jurlasdiction
rolinguished or vacaved or stayed-sa appeel or othwerwise atayed
within ren (LU dayi; or (£} the MeO gagor shall maks an
ausignment. for the benetit of creditoosa, or ahall admit in writiag
hin lnabilivty te pay his debtys gerwrallv an they become due, or
suall conment to the appeintment of a redsivar oy btrustee ov
Ligquitlator o all of hia proverty or the majorn pert thareot; ox
¢l detanlt shall ke made o the due observance or performance of
any othoc of “ho covenania, agreenenta or condbicoong hareinbefor e
ov horejaatter contalned, vequired to be kept or perforped or
obterved by Uae Mortgagor and the same shall convainve for five 5H)
days, then and in overy such cage the whole of sayid-principal sum
heveby securod shall, abt ooce, at the option of the Mo tgagee,
bocome hamediately due and payable, togethar with acerues intersst
thoeveon, upo? % days written notice to Morvtgagor,

Focaclosure; Expensoe of Litigation

L. Whan the indebtoadness heveby gecurved, or any party
thesont, ot l bacome due, whether by acceleration or otherwlse,
Mortagagoe shinli have rhe vight to foreclose the llen hareof for
sguch wndebtadness or part thereot., In any suilt to foraclose the
Liop hereof. thave shall be allowad and included as additional
indebtedness in the decroe for sale all expenditures snd expenien
which may ba pald or ircurred by or on behalf of Mortgages tor
attorneys’ faes, anpratser’s feos, outlays for documentary and
uxpert evidinee, stenographers' chargen, publication cests, and
coste (whicl may be estimated ag to items to be erxpended after
eutry of the decree) of procuring all such abstracts of tittle,
title searches and examinations, title ingurance policies, Torrenc
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cortitbicates, atd similar data and anparancen with respect to
Eitle as Moertgagee may deom readonably neccasgary either to
vrosecute such suit or to evidence to bidders at any sale which
way Gwr had purseant Lo such decree the trme condition of the title
to or the vatue of the premises. ALl oxpenmdivtures and expenses of
the nature in thiy parvagraph mentioned, and ouch wxpenses and feeg
ag may beoincurced 1o the protecrion of satd premises and the
matutenaney of the Lien of Uhig movtgage, Lneluding the fees of
any atterney employad by Mortgagee in any Litigation or proceeding
AVivcting tpin moxtgage, ths note or gald peramisas, including
probate and barkruptoy procecdings, or in prepavations foc the
commencenemt. or defeusa of any proceeding or threatened sult or
proceeding, shall e bomediately due and payable by Mortgagor,
with intesast Chereon abt the maximy loagal interest rate then
pertiiaaibia o noncbiteinoss Loang made to individuals and shall ba
securecd Dy b woybdgade,

Application of 7R oueeads of Foprsclosure Sale

15, The proceeds of any foroctosure sale of the premiges
ahall b distvibutod and app!ied in the following order of
priovity:  Firat, onaccount of all coste and exponses locldent to
cho foraclosure prececdines, fanelwding o)1 such dtemg an oare
ment foned iy the precedmg paragqraph hereof; second, all orber
vt which uardey the Lermgoberveot congtitute secured iodebtedne s
addit isnal to that evidencoa by the nole, with interest thereon ag
herein providad; thivrd, all pripsipat ond ircecest yemadning
wnpaid on tha not; fourth, any overplua to Mortgagor, hilw
Siceconaord or astlgns, as thelr vlolty way appaan.

Appolatment of Keceivey

i, Upon, or ar any time alter the filing ot o complaint co
Foveclose Yoo merbaage, oho court in whiclnuch compledint ta
Fited wmay appoint a vacoiver of sakd promives . Such appointmen
may by wacle (it hor batore or atver aale, withou: notice, withonu
vegard to the solvency or iunolvoney of Mortgagar‘at tho time of
appdiration Cor such vecaiver and without regard to the then value
of the promises ov whelher the seme ghatl be then occupied an 4
howestead or not and the Movtgages berveunder or any hilder of the
Aobte may be appointoed as such vecelver,  Suaeb receiver-ghall have
powsr 1o col leet the venty, isouvey and profits of gald pleaisen
durtng the pendowcy of guch foreclosure st and, in case ot a
e andd o qetitetaney, during tho full statutory perlod of
raodeept ton, whetiier rhore be redemptios v nob, ad wel)l as during
ayy turther Uimes whon Mortydgor, exeept for the intarventlon of
anch tereiver, would be entitied o collact such ronts, lasues and
profita, ard all othor powers whick may be neceasary or are ugual
trruen caseu for Lhi protection, possession, contrel, managemont
atel oparatiou of the premiaen during Lthe whole of sald perled.
Pha court Srvom Lime Lo Ulme may avthorlze the receiver Lo apply
Lher et o omer in his bands lo payment in whole or in part of: {a}
Poe iudebl adness secured neveby, or by any decree foreclosing thiu
morvgage, Hr any tax, special assensuent. or othar leu which way
Lo or becama suporiov to the les hereof or of such decree,
provided sach application Lo made prior to foreclosure sale; (b)
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the deticiaency in case of a sale and deticiency.

Mortaageo's Right of Pogsansion in Case of Default

Lr. ln anv case i wineh imder cthe provisions of thig
mortgage the Mortgagee has a roght to institute foraeclogure
prococdings, vheciow betore or atter the whole principal som
secured horaeby 2 declared to e immediately due an afaresaird, or
whether batore or after the institution of legal proceedings to
Forecione the 1len hereof ov before or aftaer sale thereuncer,
torvhwich, wpon demand of Morbgages, Mortgagor shall surrvender vo
Mortgagee and Mortgagee shall be entitled to btake actual
possataicn of the premisey or any part thareof personally, nr by
ita agrmy o attoranys, as for conditvion broken, and Mortgagee in
its disevaiion may, with ov withoul Force and with or without
process of “law, enter upon and take and maintain possession of all
or any part. v naid premises, together with all documents, hooks,
racovds, vapernSand accounty of the Mortgagor or thep owner of the
premiyges velat gy tharenn, and wmay exclude the Moertgagor, his
agent s oy sarvants, wholly therefrom and may as atterney in fact
or agent of rthe Mortgagor, or ln Ltg own name as Mortgagee and
undenr ths powers herein giantsd, hold, operate, manage sixd contraol
the vremiseds and conductothe business, if any, thereof, aither
personailly or by dts agenty, cand with full power to use auch
mearsren, legal or equdtablos as in it discretion ov in tha
diseretion of ity successors oy assigng may be deemed proper or
necessary to enforee the payvieept or securlty of the avails, rents,
tasues and profity of the premines; dncluding actions tor the
vecovery of ront, actions in Foreible detainer amnd acticns in
distress for rent, heveby granting a1 power and anthorivy Lo
exorcige each anl overy of the rights, privileges and powers
herein grantsd ar any and all times herearter. without notice to
the Mortgagor, and with fuil power to cancel or terninate any
lease or aublease For any causo or on any growsd which would
enta by Mortcadgoer to cancel the same, to elect Lo dlsabfirm any
Leranig or subleane made subdgecment fo thiz wortgage or subordinated
tao rhe Lien heveot, to make all neceasary or proper hspalrs,
drcorat ing, raenewals, replacoementcs, altevat ions, adaitions,
betterpent s and improvements o Sthe premises as to it mey gsem
judictous, visure and relnsure the same and all risks incidental
Lo Mortgageo’s posaennion, operat ion and masagement thorecf and to
vecenve all of auch avails, ronts, issues and profive.

The Mortyagee sahiall not ba obligated o perform or dlscharge,
nor does 1Y hereby andertake to parform or digcharges, any
obligat tan, dnty or llabil ity under any leases, ewd the Mortgagox
st boatd doast hovoby agree o indernlfy and hold the Mortgagae
harmloeas of and from any sl all liebillty, loss or demage which
it may or might incur under said leases oy ader or by reason of
Fhe asslguemt thoreol and of and from any and all elainn and
demands whatsosver witich may be asserind againat it by reason of
my altegqed obligationn or wndertakings on ity part ro parform or
Adincharife any of the tuermd, covenants or agreements contained in
gald Leases ., Should the Mortgagee ineur any dueh llabllity, loss
or clamage, under aald leases or under or by rasgon of the
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agagiqrment theveof, or in the defense of any claing or demands,
tho amount thereot, Including costs, expenses and reagonal:le
arttaorneys' feen, stinll be gacnred heveby, and the Mortgagor shall
rerimbires the Morbgagesr therotor lmmadiately upon demand,

Application of Jucome Receiva:d by Mortcoagee

14, The Morbgagee in tle exercise of the rights and powers
heraeinabove conferred upon LU oy paragraph 17 hervof shall have
full power te vgse and apply tha avails, rents, josues and profits
of the promises: to the pavsort of or on account of the following,
in stuch order as the Movtogagee may datermine:

a) tn the payment of ‘he operating expenses of satd
property, including cost of management and leasing
choreolt {which shall include reasonable compensation fo
Yres Mortgagee and Lo agent or agentws, if mansgemsnt he
deisgated to an agast or adenty, and shall also include
lease /commissions gad other compengay fion and expenses of
ekl aud procuxing tenants amcd ence2ring into leasoa),
estabiishedt claime for damages, 1§ any, and premiums on
ingurance becainat ove authorized;

L) to tha payment of taxes and special assessments now dua
ov which may heveofter become due on aaid precises;

) ro Lhe paywent of all rvepailrs, decorating, renewals,
replacements, alt pations, additions, betrerments, and
improvaments of giid premiges, including the comst from
tame to time of Lasralling ec rveplacing cefrigeration
and gan or efsctric gtoves Xherein, and of placing sald

- property in such condition an/vill, in the judyment of

the Mortgagae, meke it readily rentable;

i Yoo rhe payment of an indebtedness secured hereby or any
cdeficiency which may result trowm any- forosclonure sala.

Mortgagee's Right of Fnapection

19, Mortagagee shall save the right to inspaece tba premises
ar all veasonable times and access therecvo shall be permitted foy
that purpous.

Condemuat Lo

2. Mortgagor herely assigns, tranafers and setps over unto
MorUgageas the entire proceads of dany award or any clalm for
damages tor any of the mortgaged propasrty taken or damaged under
the power of eminent dowmain or by condemaiion, Mortgagee may
elect ta apply the proveecs of the award upon or in reducrion of
the indebtedness sccurad hereby, whether dus or not, or to raquire
Mortgagor bto restore or rebuild, in which event the proceeds shall
b held by Morrgagee and sed to relmburse Mortgagor for the cost
of the rebuillding or restoring of bulldings or improvements on
gadd promises, in accovdaice with plany and specifications to he
sobmittad vro and approved by Morlgagews. o the event Mortgagor i
rapiived o authorized by Mortgagee Lo rabuild or restore, the
procends ot the award shall be paid out in the same manner as iu
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provided in parwraph 6 bereod For the payment of lusucance
provaads toward the cost of wrabullding vr vestoration, 1f the
apount. of such awared in ansutticient to cover the cogt of

b tding, Mortgagor shall pay such coat in wkeens of the award,
before belng ertivied to relnburaement out of the award. Any
surptus which may vemain oul of sald award after payment of wuch
cost o ob vebuilding shall, at vhe optlon of Mortgages, ba applied
on aceount of Che indebtednens secnroad hereby or be pald to any
ovhes party oncitled thareto. (0 applying the procesds of any
award on acceomy. ot the twlestednesy secured hareby, Mortgagee
nhall bhe entitled to collect, outr of the proceeds of the award, a
promininon thce apount prapall, at tha gdame rabe ayg thowgh
Mortgavor el elected at the vime of guch application of procoads
(or LU Movighgor Uhen has ne guch elaction, at the fiest
nucceading Jdath on which foy tgacor could g elect) to prepay the
hwdebtodness Gosccordannce yiith che terme of the note securad
harehy.

Caving of Not e

it Any notice unich elvher party hsreto may dedire or be
recirail to givie to the/other party shall ba in writing and the
macting thoveol by cortcbisd mail addraesged o the Mortgagor at
ther movtgaged premiagen (dedtgnated by street addresn) or to Che
Mortgagee, ofo Investment O ces, University of Chicago, 450 North
Citytroat Plaza Deive, Chicage, Iiiinois 60611, or at such other
placve as any party hereto may by notice in writing designate as ¢
place for servicee ot notice, shal il constitute garvice »f notice
hermnder .

Werlver of Dofonge

2 No action tor the enforcement of thwe Jien ov of any
provigion herect shall be subject to any deienre which would not
be good and available to the party interposing uune in an actlon
at  law voon the note heceby secuved,

Wetdverr of Statutory Righta

RN Mortagagor shall not and will not apply tor oz evail
ttaell of any appraisement, valuation, atay, extension oo
cxemplion lawn, or any so~cvallad "Morvatoriwg Laws, " now esdating
or hereattoer enacted, in order to prevenu or hinder the
enforvvemant or foroclosure of thig mortgagae, but hereby waivos the
Lenet it of such Lawn.,  Mortgagor for itoelf€ and «l) who may olaim
Fhrouwgh or under it wailvies any and all right to have the property
and estates complising the morvgaged nroperty mavshaloed upon any
foraclousure of the liaen herenf and agrees that any court having
jurisdiction to foreclosz such lien may order the mortgaged
property anld as an entivety., Mortgagor herveby walves and
reieades abl rights and benefits under and by virtue of the
homestaad exemption laws of the State of 1llinois,

Hincding on Snecesdors did Assigns

24, Phig moartgage and all provigions heracl, shall extend to
and pe hinding upon Morrgagor and all pergsoms clalming under or
through Movtgagor, amd the word "Mortgagor® when used herein shall
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tnelude all sueh persong and all persong (both mascouline and
Eominnuy) Liable for the payment of the lndebtedness or any part
thaveol, whether or not such persons shall have executed the note
ot the holdev or holders, from time to time, of the nota securad
henoby,

Ko ledaso upen Payment and Discharge of Moctgaegors Oblygakions

an, Mot gagest ahall release this movtygage and the lien
thereof by proper instrument upon payment and discharge of all
indebiodnaess secured heroby,

A Lo

ReI% The capt iong and h=adinga of varioun paragrapha of this
wmortgagesarae for convenience only and are not to boe conatrued as
defining 0y Llimiting, L any way, the scope or intent of che
provisions ervoei,

Subordindat.ion

2 This merCoage s sohjoet and subordinate vo the iien of
A Firot movtagadge oS the amount of S218,800.00 to Northern Toust,
Doaring interost at tiu: rate ol 7.% poveant with a 5/1 AR M. and
dated Suptomber 17, 199 dned due 30 vears afrer that date,

In Witness Whereof, the Mor gagor hay exocuted this mortgage the
davy and year Birst above wrilbcon,

W \

Soma Dean

y e
{fﬂ{;\.ﬂz'l AR {

Somnath Dau

Mroepared by oand pleane gond Lo
Ay 5. ML Kim

Offiee of Legal Counsot

Phes Univernity ot Chicago

580 L Soutrh BEllis Avenue, Roort H03
Chicage, Ly 60637
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STATE OF LLLINOIG)

<
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)
CODNLY 'OV 9 0 K}
/)

;
v

' 3 t ‘
L \ { L . N , /
t, . “ () “‘y ‘ "L{":M . it Hotary Public in and
For sald Connty,” 4 the Stite afbrosaid, Do Heraby Certify, that
Soma Duam and Somnats Dam, who are personally known to me to be
tha sama veople whosw names are subgoeribed tao the foregoing
Inntrument, appeared betory me thig day in person and acknowledged
that thoy signod, sealeacand deliverad the seaid Tnstrument as
their free and voluntary asi-for the usen and purposes thereloa set
toreh, tncluding vhe releage-ond walver of the right of homestead.

e T T e

Given under my hand and Notarial Seal this 17Tth day ol Seprember,

A 1996, / y
( ,/f-‘ R 'j“. .

Y.

Nﬂrar& Publ;;

”';%rfrn:m SEae
CLURK 1§ Mg
| ﬁp}:ﬂv "UBLIC, SIALE 0F 1y norg
w2 KON EXPRES Wy 76, 2009

-
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