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M"J’?TGAGE

THIS MORTGAGE IS DATED SEPTEMBER 9, 1998, be*~can MARK H. ZORN, MARRIED TO TAMMY M. ZORN,
whose addrese is 1806 S. COURTLAND AVENUE, PARK RIDGE, IL 80068 (referred to beliow as "Granter");
and PARK RIDGE COMMUNITY BAMK, whose address s 828 TALCOTT ROAD, PARK RIDGE, IL 60038
(referred lo below as “Lender”}.

GRANT OF MORTGAGE, For valuable consideration, Granior mari jsges, werrants, and conveys {o Lendar all
of Grantor's right. title, and interest in and 1o the following described resl propanly, together with all existing or
subsequently orected or affixed buildings, improvenients and fixturie; #d easements, rights of way, and
appurienances; all water, waler nghts, watercourses and ditch rights {(InCluaing stock in utliities with ditch or
irrigation rights} and all other rights, rayaltigs, and profits relating 10 the reel prapurty, including without Himitation
all minerals, oil, gas, geothermal and similar matters, locatad In CODK Couny, Stote of Hilinois (the "Real

Properly”):

THAT PART OF LOT 2 IN EDWARD BUSSE'S DIVISION (HEREINAFTER DESCRIFEC) DESCRIBED AB
FOLLOWS:-COMMENCING AT THE POINT OF INTERSECTIOR OF THE EAST Li¥s OF THE WESY
434.20 FEET (MEASURED ALONG A LINE PARALLEL WITH THE NORTH LINE) OF .07 2 WITH THE
NORTHEASTERLY LINE OF ALGONGQUIN ROAD AS PER DOCUMENT NUMBER 2720093; THENCE
NORTH 0 DEGREES 00 MINUTES 51 SECONDS EAST 395.88 FEET TO A POINT 1040.27 FEET SOUTH
OF THE NORTH LINE OF LQOT 2; BEING ALS0 POINT OFF BEGINNING OF THE HEREIN DESBCRIBED
PROPERTY; THENCE NORTH 89 DEGREES 59 MINUTES (9 SECOND3 WEST 99.78 FEET, THENCE )
NCRTH 0 DEGREES 00 MINUTES 51 SECONDS EAST 79.75 FEET ALONG A LINE PARALLEL WITH el
THE EAST LINE OF THE WEST 434.20 FEET OF SAID LOT 2; THENCE SOUTH 688 DEGREES &8 '
MINUTES 09 SECONDS EAST 5.87 FEET; THENCE NORTH 0 DEGREES 00 MINUTES 81 SECONDS
EAST 30.00 FEET TO THE POINT OF INTERSECTION WITH A LINE DRAWN PERPENDICULARLY TO
THE AFORESA!D EAST LUINE OF THE WEST 434.20 FEET THROUGH A POQINT 109.76 FEET
(MEASURED ALONG SAID EAST LINE) MORTH OF THE PLACE OF BEGINNING; THENCE SOUTH 69
DEGREES 59 MINUTES 09 SECONDS EAST 94.12 FEET ALONG SAID PERFPENDICULAR LINE, TO THE

: POINT OF INTERSECTION WITH THE EAST LINE OF THE WEST 434.20 FEET QOF LOT 2; THENCE

y SOUTH 0 DEGREES 00 MINUTES 51 SECONDS WEST 109.78 FEET ALONG SAID EAST LINE TO THE s

- PLACE OF BEGINNING. (N EDWARD BUSSE'S DIVISION, OF PART OF THE SOUTH EAST 1/4 OF
SECTION 15, AND THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 11, EAST OF
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THE THIRD PRINCIPAL MERIDIAN, AS PER PLAT RECORDED IN THE RECORDER'S OFFICE OF
ZGOK COUNTY, ILLINOIS DECEMBER 17, 1819, AS DOCUMENT NUMBER 06698216,
THIS 1S NOT HOMESTEAD PROPERTY FOR TAMMY M. ZORN

The Resl Properly or its address is commonly known as 2084 ALGONQUIN ROAD, MT. PROSPECT, Il 60056.
The Real Property tax idestification number is 08-15-400-056--0000.

i Gramor prasently assigns to Lender all of Grantor's right, title, and intersst in and 0 all leases ¢l the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerclal Coue security interest In
the Persanal Froperty and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when uged in this Morigage. Terms not
otherwise defined in this Martgage shall have the meanings altributed to such terms in the Uniform Commerclal
Code. Al rejererces to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor, The word "Grantor” means MARK H. ZORN. The Grantor is the mortgager under this Mortgage.

Guarantor. The vore, "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommiztion parties in connection with the Indebledress.

Improvementa. The word ‘Improvements” means and includes without limitation all existing and future
improvements, buildings, “structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construtizron the Real Property.

Indebtedness. The word “Indebtedriess” means all principal and interest payabla under the Note and any
amounts axpended or advanced by Lendn+to discharge obligations of Grantor or expanses Incurred by Lender
to enforce obligations of Grantor under Inie niongage, together with interest on such amounts as provided in
this Mortgage. |n addition to the Note, the wr:d. "indebtedness” includes all obligations, debis and Habilities,
plus interest thereon, of Grantor to Lender, or any ria or more of them, as well as ali claims by Lender againat
Grantor, or any one or more of them, whether now existing or hereafter arising, whether relaled or unrelated to
the purpose ol the Note, whether voluntary or otherwian, whether due or not due, absolute or contingent,
liquidated or unliquidatad and whether Grantor may 0e Hable individually or Jointly with othars, whethor
coligated as guarantor ur otherwise, and whether recovery 1rp00 such Indebtedness may be or hereafter may
become barred by any statute of limitations, and whether sucn fndabtednass may be or hereafier may become
otherwise unenforceabla. At no lime shall the principat amount o7 indebtedness secured by the Morigage,
not including suma advanced 1o protect the security of the Mortyage, exceed $360,000.00.

Lender. The word "Lender” means PARK RIDGE COMMUNITY BAWNK, its successors and assigns. The
Lender is the mongagee under this Morgage.

Mortgage. The word "Morigage” means this Morigage between Grantor and Lander, and includes without
limitation all asstgnments and security interest provisions refating to the Persenai Prozarty and Rents.

Note. The word "Note” means the promissory note or credil agreement dated Scuemher 9, 1396, in the
original principal amount of $180,000.00 from Grantor to Lender, together with all rencwzis. of, extensions of,
modifications of, refinancings of, consalidations of, and substitutions for the promissory no'c or agraement.
The intrest rate an tha Note is 8.700%. The maturity date of this Mongage is September 15, 2001.

Pergonal Property. The words “Personal Property” mean all equipment, fixtures, and olher saricles of
rscnal property now or hersalter ownad by Grantor, and now or hereafler attached or affixed 1o the Resl
raperty, together with al} accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such prapeny. and together with all procewds (including without Nimitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Properiy” means collectlvely the Real Property and the Personal Property.
Reat Preperﬁr. The words "Real Property” mean the proparty, interests and rights described abovs in the
"Grant of Mortgage” section,

Relsted Documents. The words "Related Dncuments” mean and include without liritation all promiseory
notes, credit ggfeemants, loan agreemants, environmental agreements, guaranties, secuiily agreemenis,
morigages, deeds of lrust, and all other instruments, agraements and documents, whether now or hereufter
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existing, executed In connection with the indebtedness.

Rents. The word “Renis” means all present and future rents, revenues, Incoms, issues, royalties, profits, and
othar benefits derived from the Propery.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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«. AND PERSONAL PROPERTY, IS GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS ARD (2)
. PERFORMAMCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
{ DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

i PAYMENT AND PERFORMALCE. ExcaPt as otnerwlge provided in this Morngage, Granlor shall pay to Lender ail
'E-' amountg seMcur:ed by this Mortgage as thay become dus, and shalt strictly perform all of Grantor's obligations
i urger this Monigage.

= POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posesssion and use of
the Property shall be governed by the folfowing provisions:

Possession and Use. Untit in default or until Lender exarcises its right to collect Rents as provided for In the
Assignment of Rents form executad by Grantor In connsclion with the Property, Grantor may remain in
possassion and control of and operale and manage the Proparty and collect the Rents from tha Propeity.

Duty to Maintain. Grantor shall maintain the Property in tenantable candiiion and promptly parform all repairs,
replacements. and maintenance necessary to preserve its value.

Hazordous Suhe.ances. The lerms "hazardous waste,” "hazardous subsiance,” "disposal,” “release,” and
"threatened relesze,” a8 used in this Morigage, shail have tho same meanings as sol forth In the
Comprehansive Ervronmental Pesponse, Compensation, and Liabdity Act of 1980, as amended,_42 U.S.C.
Saction 9601, et aq "CERGLA') the Superfund Amendments and Heautnorization Act of 1988, Pub. L. No.
99-499 {*SAAA"), the Yx7ardous Materials Transportation Act, 49 U.S.C. Section 1801. &l séq., the Resource
Consgrvation argd Recovary Act, 42 U.S.C. Saction 6901, o mh or other applicable state or Federal 1aws,
rules, or regulations adopt=0 pursuant to any of the foregoing.  The terms “hazardous waste™ and "hazardous
substance” shall also inclutie, without limitation, Petroteum and petroleum by-products or any fraction thareot
and asoestos. Grantor represonis and warrantd 1o Lender that: (aj Ouring the period of Grantor's ownsrahip
of the Propeny, there has beer no use, generation, manufacture, storage, treatment, disposal, release or
tnreatened release ol an\r hazardous wasle or substance by any person on, undor, about or from the Properly:
{b) Grantor has no knowledge of, or renscen 1o believe that there has bean, except as previously cisclosed fo
and acknowiedged by Lender in writing, (i} any use, generation, manufaclure, storage, !rea:mané, dlsposal,
release, or threatened release of any Nezriunus waste Or substance on, under, about or from the Property by
any prio! owners of occupants of tne Propa e or “9 any actual or threatenad litigation or claims of any kind
by any person relating o such matters; ard f5) Except as previously disclosed to and acknowledged by
Lender Ia writing, () neither Grantor nor any teaunt, contractor, agant or othar authorized ueer of the Froperty
ghall use, generate, manufacture, siore, lreal, ispsse of, Cr release any hazardous ‘vaste or substance on
under, about or from the Property and (it} any suca activity shall be conducted In compllance with all
applicable tederal, state, and local laws, regulations 7iC ordinances, Incluﬂing without limitation those (aws,
regulations, and ordinances described above. Grantor 2athorlzes Lender and 118 agonts to entar upon the
Froperty to make such inspections and tests, at Gramor's-expense, as Lender may deem muprlate to
determine comphiance of the Property with this section of ihe Monggga. Any Inspectiong or 1 made by
Lenger shall be for Lender's Purposes only an¢l shall not_ba corstrued o create any respensibliity or llability
on the part of Lendar to Grantor or to any other person. The reresentations and warranties contained herain
are based on Grantor's due diligence in investigating the Fropeiy for hazardous waste and hazardous
substanzes. Grantor hereby (a; releases and waives any future clairns againe! Lender for Indemnity or
contribution in the event Grantor becomes Hable for claantip or other noss under any such laws, and (b}
agrees to indemnily and hold harmloss Lendgr against any and all cie'ma, josses, liablilties, damages
Fenames, and expenses which Lender may directly or indireclly sustain or catler reguliing from a breac ol
his section of the Mortgage or as a consequence of any use, generation, manufacture, utor&ga. disposel,
release or threatenad release occurring prior to Grantor's ownership or [nterast in the Property, wiether or not
the same was ar should have heen known 1o Grantor. The provisions of s eoction of the Mortgags,
including the obligation to ingemnify, shall survive the payment of the Indsbtednass ar the satisfaction and
recanveyance of the lien of this Mortgage and shall nol be affected py Lender's acyuls#ian of any interest In
the Praperty, whether by foreciosure or otherwise.

Nuisance, Waste. Grantor shall not cause, condurt or permit any nulsance nor cominit, pareit, or suffar any
stripping of or waste on or 1o the Property or any portion of the Propeny. Withiout Uimiting the ganarality of the
foregoing, Grantor witl nal remove, or Eranz 1 any other he right to remova, any unber, minerals
(including oil and gas). soil, gravet or rock products without the prior written consent of Lander.

Removal of improvements. Grantor shail not demoiish or remove any Improvements lrom the Resi Praperty
without the prior written consent of Lander. As a condition to the removal of any Improvements, Lender mag
require Gramtor W make arrangements satisfactory to Lender {0 replace such improvements wit
Improvaments of at least equal value.

Lendar's nght to Enter. Lendar and its agents and representatives may anter upon the Real Pro’psrt}f at gl
reasonable times to altend (0 Lender's interests and 0 inspect the Property for purposes o Grantor's
compifance with the terms and conditions of this Mortgage. 5

Compllance with Governmental Reqguirements. Grantor shall promptly compiy with all uws, ordingnces, and &
regulations, now or heraafter in etfect, of all governmemal authorities applicable 1o the use or occlgpancy of the
Property. Grantor may contest in qood faith any such law, ordinance, or regulation and withhold compliance
during any proceeging, including agipropriate appeals, $o iong as Grantor has notified Lender in writing prlor (o
doing so and so long as, in Lender's sole opinion, Lender's interests In the Property are not jeopardized.

. 09-09-1996 Fege 3
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Lender may require Grantor to post adequate security or a surety bond, reasonadly safisfactory to Lender. to
protect L.ender’s interest.

Duty lo Protect. Grantor agrees nelther to abandon nor leave unattendad the Proparty. Grantor ahall do all
other acts, in addition to those acis set forth dbove in this saction, which from the character and use of the
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Property are reasunably necessary 1o protect and proserve the Property,

DUE ON SALE - CONSENT BY LENDER. lLender may, at its option, declare immediately dug ang payshife ail
sums secured py this Mongage upon tha sale or transfer, withowt tha Lendar's prior writtan consent, of all or any
part of the Rea! Property, or any inieregl in tha Real Property. A “sale or tranaler” means the conveyance of Real
Property or any right, title or Interest therein; whether legal, beneficial or aquitable; whether voluntary o
inveluntary; whether by outrighnt sale, deed, Instaliment sale contract, land contract, contraci frr doed, leasehold
interest with a term graater than three (3) years, loase~apticn contcact, or by sala, assignment, or transfer of any
beneficial interast in or to any tand tnist holding title to the Real Property, or by any other mathod of convayance
of Real Property inierest. If any Grantor is & corporation, partnarship or limited lability company, traneler alsn
includes any change in ownershlp of more than twenty-five percent (25%} of the voting stock, partnership interests
or limited liabitity company Interests, aa the casa may be, of Grantor. Howaevar, thig optlon shall not be exercised
by Lender if suct, oxurcise is prohibited by fedarai law or by llhinols law.

IAA)'{IES AND LIENS. ‘he following provisions relating 10 the taxes and liens on the Property are a part of this
oitgage.

Payment, Grantor-ahzl-pay when due {and in all events prior 1o delinquency) ail taxes, payrol texes, special
laxes, assessments, wule charges and sewer service charges levied againef or on atcount of th ﬁmpeny.
and shall pay when dua-all-laims for work done on or for servicee rendered or malerial furnished io the
Properly. Grantor shall muiniain the Proﬁen free cf all liens having priority over or equel to the interes: of
Lender under this Mortgage, exceol lor the tien of taxes and assessments not due, and excent as otharwies
provided In the following paragraosh.

Right To Contaat. Grantor may wiinhold paymant of any tiax, assessment, ar claim in connection with ?qood
faith disputla over the cbligation 1o pay, 80 'ong as Lender's interest in the f’ropeny {e not jeapardized. ! 4 llen
arises or is filed as a result of nonpaymant. Grantor shall within fiteen (15) days after the lian arises or, if &
lien is filed, within fifteen (15) days aher Greator has notice of the filing, secure the discharge of the lan, or il
requested hy Lender, deposit with Lenger cish or a sufficient corporate surety bond or othar security
satisfactory to Lengar in an amount sufficieni«~ discharge the iien plus an¥ coste and attornays’ fees or other
charges that could accrue as a result of a foreclos:tg or saie under the lien. In any contest, Grantor shall
defend itsell and Lender and shall satisfy any acverre judgment helore enforcament agains! the Propery.
Granég‘f:i isnaff name Lender as en additionat oLUges under any surety bongd fumishied In the coniest
proceedings.

Evidence of Payment. Granicr shalt upon demand furniek 12 Lender satlsfactory evidenca of payment of the
laxes or asaessments and shall authorize the eppropriate guvecrmental cfficlal to deliver to Lender at any time
a written statement of the taxes and assessmariis agalnet the Froyerty.

Notice of Construcllon. Grantor shall notily Lender at least e £:5) days belore uny work is commenced,
any services are lurnished, or any matertals are supﬁlled 10 the Property, it any mechanic's flen, maietiaimen’s
lien, or other lien could be asserled on account of the work, services: o matarials. Grantor will upon request
of Lender turnish to Landur advance assurances salisfactory 1o Lender (na) Giantor can and will pay the ¢ost
of such Improvements.

angPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Properly are a part of this
origage.

Maintsnance of Insurance. Grantor shall procura and maintdin policies of fire incurance with standard
extended coverage endorsements on & replacemert basis for the full insurabla valus covering all
improvemants on tha Real Property in an amount sufficient o avnid application of any crinzuranca clause, and
with a standard mortgagee clauge in favor of Lender. Policias shall e written by such nsurance companies
and in such farm as may be reasonably acceptable lo Lendar. (rantor shall dellver 1o Leadar ceriificates of
coverage from each insurer can‘aining a stipuiation that coverage will not ba cancelied or din'tivhed without &
minimum of ten (10) days’ prior writton nolice to Lendar and not containing any disclaimsr or the insurar's
liability for failure o give such notice. Each insurance policy also ghall include an endarsement providing that
coverage in favor of Lender will not be Impaired In any way by any act, ormesion or default of Grantor of an\;
oiher person. Should the Real Property at any time bacome located in an area designalad by the Diractor 0
the Fedaeral Emergency Managernert Agency as a speclal flood hazard area, Grantor agrees to obiain and
maintain Federal F! Insurance, tc he extent such Insurance I8 required by Lendar and 1 or becomas
avallable, for the term of the loan anc! for the full unpaid principal baiance of the loan, or the maximum limi of
coverage hat ig available, whictiever |5 less.

Application of Proceeds. Grantcr shall promcruy notify Lender of any loss or damage to the Properly. Lender
may make proaf of loss if Grantor fails 10 co 8o within fifteen (15¥ deys of the casualty. ather of not

Lender's security Is impaired, Lender may, at ita election, apply the Frocaeds 1o the reduction of the

Indeblcaness, payment of any lien affecting the Property, or the restoration and repair of the Property, 1If
Lender elacty to apply the procaeds to restoralion and repalr, Grantor shail repalr or replace thy damaged or
destroyed Improvements in a manner satisfactory tv Lender. Lender shall, upon satislactory proct of such
axpenditure, Pay ot raimburee Grantor from the proceeds for the reasonable cost of repair of resioration If
Grantor is not in defauit hereunder. Any proceeds which have not beon digbursed within 180 cays after their
receipt and which Lander has not commiited 1o the repalr or restoration of the Property ehall be ysed first tn
Day any amount Owg(\? te Lunder undar this Mongaqe. then to prepay ~.crued Interest, and the ramainder, if
any. shall be applied to the principal balance of the Indebtednass, " If Lender hoids any proceeds after
payment in full of the Indettedness, such proceeds shall be pald to Grantor.
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Unexplred Insurance at Sale. Any unexpired insusance shall inure to the benelit of, and pass 1o, the
purchaser of the Properly covered by this Morgage al an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

TAX AND INSURANCE RESERVES., Granlor agrees 10 establish a reserve account {o be retained from the loans
preceeds in such amount deemed 1o be sufficiem by Lender and shall pay monthly into that reserve account an
amount equivalent to 1412 of the annual real eslate taxes and insurance pramiums, as estimated by Lender, 60 as
to pravide sufficient unds for the payment of eath year’'s taxes and insurance premiums one month prior 1o the
date the 1axec and insurance premiums become delinquent. Granter shall lurther pay & monthiy pro-rata share of
all assessments and other charges which may accrue against the Property. 1 the amount 80 esiimated and paid
shall prove to be insufficient to pay such iaxes, insurance premlums, assessments and other charges, Grantor
shall pay the diffarence an dainand of Lander. All such payments shall be carrlad in an interest-lree reserve
account with Lender, provided that if this Mortgage is executed in cornaction with the granting of 8 morigage on a
single-family owner-occupied residential properly, Granlor, in lieu of establighing such reserve BCCourt, may
pledge an interast-bearing savings account with Lender to securg the ?ayrnent of estimated taxes, ineurance
premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or pladge)
account to pay Sioh ilems, and Lenger shail not be required to detarmine the validity or accuracy of any item
before paying it © rathing in the Mortgage shall be construed as requiring Lender ta advancs other monies for
such purposes, and Lsader shall not incur any liabllity for anything It may do or omit to do with respect to the
reserve account.  All amounts in the reserve account are herelb pfed%ed to funther secura the Indetiledness, and
Lender is hereby authorzed to withdraw and apply such amounis on the indebledness upon the accurrance of an
avert of default as descrice velow.

EXPENDITURES BY LENDER. ¢ Grantor faifs to comply with any provision of thig Muﬂgaqe. or it any action or
groceedmg i3 commenced that would matarially atect Lender's Interests in the Propery, Lender on Grantor's
ahalf may, but shali nct be requ.red to, take any action thal Lender deems apgropri&te. y amount that Lender
expands in 8o doing will bear interes’ a: the rata provided for in the Nota from the date incurred or pard by Lender
to the date of rapayment by Grantor. -Al such expenses, 81 Lender’s option, will fa} be payable on demand, (b)
be added to the balance of the Note ard b~ xoportioned among and be payable with any insialiment paymants to
become due during either () the tarm of any applicabie insurance palicy or (il} the rema ning tarm of tha Nots, or
(c} be treated as a balloon payment which wiliov dua and payable at ths Note's maturity. This Morigage aiso will
secure payment of these amounts. The rights Z:owided for In this paragraph shall be n additlon to any other
nghts of any remedies to which Lender may bv sotifled on account of the defaull. Any such action by Lender
ghgii not be construed as curing the delault so as 0 bar Lender from any remedy that it otherwise would have
ad.

“A{?RANTY; DEFENSE OF TITLE. The following provisiens-relating to ownorship of the Property are & part of this
ortgage.

Titie. Grantor wagrants thal: (&) ‘3rantor holds good ani rnarketable tile of record to the Property In fee
simole, free and clear of all liens and encumbiances other tior, those set forth in the Real Property description
or in any titte insurance r{:ollcy, title repnnt, or final title opinior t2sued in favar of, and acceplad by, Lencer in
connection with this Mortgage, and (b} Grantor has the lull righ:, power, and authority to execute and deliver
this Morigage to Lender.

Defense of Tile. Subject to tha exception in the paragraph abiave, Qruntor warrants and will forevar defend
the title to the Property against the fawful ciaims of all persons. In e event any action or proceedmg £
commenced that questions Grantei’s title or the Interest of Lender under s “origage, Grantor shail defend
the action at Grantor's expenge. Grantor may be the nominal Pany in suck proceading, but Lander shall be
entitled to participate in the proceading and to be rapresented in the proceeving by counsel of Lander's own
choce, and Grantor will deliver, or cause 10 be delivered, to f.ender such instru™.ents as Lendser may request
from time to time 10 permil such participation.

Compilance With Lawe. Grantor warranis that the Property and Grantor's uge of the P:0z9rly complies with
all axisting applicable laws, ordinances, and requiations of governmental authoriies, - inCluding without
fimitation all applicable environmental laws, ordinances, and raguiations, uniose olnarinee specifically
axcepled in the erviranmental agreement executed Gy Grantor and Landar reiating to the Prepany.

CORDEMNATION. The following provisions retating to condemnation cof the Property are a parnt of wnla Mongage.

ication of Net Proceeds. |f all or any part of the Property is condernned by eminent domain proceedings

ar by any proceeding or purchase In lieu of condemnation, Lender may at its slaction raquire that gl or any

ottion of the nat ei)mcaesda ¢l the award be applied to the Indebiedness or the repair or restoration of tho

raperty. The net proceeds of the awsed shall mean 1he award afier payment o all reasonabla cosls,
expenses, and attarneys’ fees incurred by Lender in connaction with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notlfy Lendar in writing, and
Grantor shall promptly take such steps as may be necassary to defend the action and obtain the award.
Grantor may be the nominal artr in such proceeding, but Lender shall ba entitled to participate In the
proceeding and to be rapresenied In the proceeding by counsel of its own cholce, and Granlor wii deliver or
catrﬁ.q talPe daliverad 1o Lander such instrumenis as may be requested by it from lime to time to permit such
narlicipatian.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating o governmantal taxes, tees and charges are a part of this Martgage:

Curren! Taxes, Fess and Charges. Upon request by Lender, Grantor shall gxecule such documents in
addition to this Mortgage snd take whatever other action ia requested by lLender o p%rlem and continue
Lender's lian on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together

with all expenses incurred In racording, pe:factlivg or continuing this Montgage, Including without Uimitation ait
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taxes, fees, documentary stamps, and other charges for recording or régistering this Mortpage.

Taxes. The following shall constitute taxes to which this section applles: (a) & specific tax upon this typa of

Mqrtﬂaae or upon all or a:J pari of the Indebtecness secured by this Mangage: ) a specilic tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured Dy this tyca of

Mortgage:. (cj a tax on this type © Monqage char?eabie against the Lender nr the holder of the Note; and gﬂ

& sp?m ic tax on all or any portion of the Indebledness or on payments of principal and interest made by
ranior.

Subgequant Taxes. |t any tax to which this section_applies |s enacled subsequent to the date of this
Morigage, this event shall have the same effect as an Event of Default {as defined belcw), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unigss Grantor either
a) pays the tax before it becomes delinguent, or (b) contests the tax &s provided above in the Taxes and
tieius 3ectmn and deposits with Lender cash or a sufficient corporate surety bond or other securily salisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreemen: are a part of this Mortgage.

Security Agreemznt. This instrument shall constitute a security agreement 10 the extent any of the Property
constitutes lixtures or other personal praperty, and Lerder shell have all ol the rights of a secured party under
the Unitorm Comniercial Code as amended from time to time.

Security Interest. ‘Uponivequest by Lender, Granior shall execute linancing siatements and take whatgver
other action is requesias 2y Lender to perlect and continue Lender's securlly interest in the Rents and
Personal Property. In additun to recarding this Morigage in the real property fecords. Lender may, al any
time and without further authorization from Grantor, file executed counterparts, copies or réprodiuctions of this
Mortgage as a financing staiement. Grantor shali reimburse Lender for all exponses Incurred in perfecting or
continuing this secutity Interest. Uron default, Grantor shall assemb'e the Personal Property in & manner anc
at a place seasonably convenient 1o arantor and Lender and make It avaitable to Lender within thrae (J) days
after receipt of written demand from Lenaer,

Addresses. The mailing addresses oi-Grantor (debtor} and Lender {secured party), 'rom which information
concerning the security interest granted Ly tnis Mortgage may te obtained {each as required by the Uniform
Commercial Code), are ae stated on the first 0aye of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT.” The following provigions refating to further assurances and
altorney--in-fact are a part of this Morigage.

Further Assurances. At any time, and from time 10 time, upon request of Lender, Grantor wilt make, axecute
and deliver, or will cause to be made, executed or dobverad, to Lender or to Lender's designes, and when
requested by Lerder, cause to be filed, recorded, rafiiec. £ rerecorded. as the case may be, at such timas
and in such offices and places as Lender may deem approsriele, any and all euch marlgages, deeds of trust,
security deeds, security agreements, financing statements, ‘curinuaticn statements, instruments of further
assurance, cerlificales, and other documents as may. in the sole 2uinion of Lender, be necessary or desirahle
in_order to effectuate, complete, perfect, continue, or preserve (a) o obligations of Granior under the Note,
this Mortgage. and the Related Dacuments, and (b} tha llens and sacuiliy intareets created by this Moiigage
as first and prior liens on the Property, whether now owned or heresher acguired b{ Grantgr.  Unless
prohibited by faw or :ﬁgreed to the cantrary by Lender in writing, Grantce ehall reimburse Lender for all coste
and expenses incurred in connection with the mafters referred to in this parugruph.

Attorney-in-Fact. |f Grantor falls to do any of the things :eferred ta in the preceding paragraph, L.ander may
do sa for and in the name of Grantor and at Grantor's expense, For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's atlorney-in-fact for the purpose of niakirg, executing, deﬁverhnF.
filing, recording, and doing all other things as may be necessary or desirable, In'Lender's sole opinion, to
accemplish the matiers referred to in the preceding paragraph.

FULL PERFORMANCE. I Grantur ’fa&;s all the indebtadness when due, and otherwlse performs all the obligations
impased upon Grantor under this Mortgage, Lender shall execute and defiver to Grantor & suitabie satisfaction of
this Mortgage and suitable statemerts of termination of any financing statement on file evid :_prtinP Lender's
security interest in the Rents and the Personal Property. Grantar will Pay. if permitted by appicable law, any
reasanable termination fee as determined by Lender from time to time. If, however, paymant Is made by Grantor,
whether voluntariiY or atherwise, ar by guarantor or by any third party, on the Indebtedness and thereatier Lender
is forced to ramit the amount of that payment ‘a) to Grantor's trusteq in bankruptc¥ of to any similar person under
any federal or state benkruptcy law or law for ihe reliet of deblors, (b) by reason of any judgmant, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's progerty, or () by cqason of
any settiement or comprise of any claim made by Lander with any claimant (Includin&w hout limitation Grantor),
the indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Monge
shall continue to De effective or shall be reinstated, as the case may bs, notwithstanding any cancellation of this
Mortgage or ol any note or olher mstrurent or agreement evidenCing the indebledness and the Property will
cantinue 1o sacure the amount 1epaid or recoverad o the same extant as If that amount nevar had been originalt
raceived by Lender, and Grantor shall be bound by any Judgment, decree, order, settiement of comprormin
relating 1o the Indebledness or to this Mortgage.

NEFAULT. Each of the following, at the option of Lender, shall constitute an avent of dafault ("Event of Defaui®)
under this Mortgage:

Defaull on Indebledness. Faiiura of Grantor to make any payment when due on the Indebtedness.

Defsuit on Other Payments. Failure of Grantor within the Yime required by this Moitgage 12 make any
paymant for taxes of insurance, or any other payment nacessary 1o provent filing of or 1o eftect discharge of
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any lien,

Environmenial Defaull. Failure of any party to comply with or perform when dua any term, nb!;gaﬂon,
covenant or condition conlained in any environmental agreement executed in conngction with the Property.

Complisnce Defaull. Failure of Grarlor 1o comply with any othe: ierm, obligalion, covenant or condition
contained in this Mortgage, the Note or in any of the Related Oocuments.

Defauit In Favor of Third Partles. Shou'd Grantor default under any loan, extunsion of credit, sacurlty
agreement, purchase or sales agreemant, or any other agreement, in favar of any other Craditor or persan that
mani/ materially affect any of Grantor's property of Granlor's ablihy to repay the Note or Grantor's abifity to
pertorm Granior's cbligations under this Mortgage or any of the Related Documents.

Falce Stalements. Any warraniy, representalion or siatament made or turnished tn Lander Dy or on hehal! of
Grantor under this Mortgage, the Note or the Related Documents Is lalse or misleading In any matertal
reapact, either now ar at the ime made or furnished.

Defective Colisteratization. Tnig Mortf;aqa of any of the Relatod Documents Ceuses to be in full force and
effoct (including iailure of any collateral documents to creats a valld and perfected security interest or lien) at
any lime anG foi eny reason.

Death or insolvercy. The death of Grantor, the Insolvency of Grantor, the aPpmntmant of b receiver lor an
part of Grantor's propetty, any assignment for the benefit of creditars, any lypa of creditor workeut, o th
commencement of v praceading under any bankruptoy or Insolvency lews by or agalnat Grantor.

Forectosure, Forfetiurs, eic.. Commencement of loreclonura of forfaiture proceadings, whether by judiclai
pioceeding. self-help, reparsesasion or any other method, by any creditor of Grantor or by any govarnmental
agency against any of the Pioperty. However, this subsection shall not app!ﬁl‘ln the event of a good falh
diepute by Grantor as to the valizily or reasonableness of the claim which ia fhe basls of tha loreciosurg or
forefeiture proceeding, provided (hac Gruntor gives Lender writlen notice of such ciaim and furnishes reserves

or A surety bond for the claim satisfactor: tc Lender.

Breach of Other Agresment. Any Lreach by Grantor under the terms of any other agreement between
Geantor and Lender that |s not remediea witiin any grace period provided therein, including without limitation
?ny agreement concarning any indebledneas or other obligation of Gramtor to Lender, whether axisting now or
ater.

Events Affecting Guarsntor. Any of the praceding zvonis occure with respect 1o any Guaranior of any of the
Indebtedness or any Guarantor dies or becomes inompelent, or ravokes or disputes the validity of, oi liabiity
under, any Guaranty of the \ndebledneas.

Adverss Change. A matlerlal adverse change occurs in darantar’s financlal conditon, or Lender belioves the
prospect of payment or parformance of the Indebtednass iz imnaired.

Insecurity. Lender reasonably deems itset! insecura.

RIGHTS AND REMEDIES ON DEFAULT, Upon the accurrance of-2iy Event of Dafautt and at anﬂ' time thereafer,
Lender, at its option, may exercise any one of mare of the following 7ighits and remedies, in addition to any other
rights or remedies provided by law:

Accelerale Indeblsdness. Lender shall have the right at its option with=yg? notice to Grantor 10 declare the
antire elgc:ebtedness immediately due and payable, Including any prepaymnunt genalty which Gramor would be
required to pay.

UCC Remedles. With respect ta all or any panl of the Persgnal Property, Lenoa shall have all the rights and
remedies of a secured parly under tha Unitform Commerciai Code.

Collect Rents. Lender shall have the right, without notice t¢ Grantor, 10 take posseseivst of the Property and
collect the Hents, mctudmg' amounts past due and unpaid, and apply the net procaeus, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender maﬁ require noy tenang or othar
user of the Png)en{ 10 make payments of rent or use fees directly to Lender. I the Rente 78 collected by
Lender, then Granfor urevccgm{;, designates Londer as Grantor's attornay-in-fact o anduisa inslruments
received in payment thereof in the name ¢! Grantor and to negotiate the sama and collact the proceads.
Payments by tenants or other users to Lender In response 10 Lenter's demand shall satisfy the oblgations lor
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph elther in parson, by agent, or through a receiver.

Mortgagee in Possession. Lender shal have the right 10 be placed as mortgagee in posseasion or 10 have a
receiver appointed 1o 1ake possession of all or any part of the Property, with the power to protect and preserve
the Praperty, to oparale the Property preceding toreclosure or aale, and 10 collect the Rents from the Proparty
and appiy !he proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in ?ossesalon or racelvar may serve without bond If permitted by law. Lander's right to the
appointment of a receiver shall exist whather or not the apparent value of the Property excesds the
'ndebtedness by a substantiai amount. Empioyment by Lender shalt not disquatity a person from serving as a
receiver.

J#dirc,:iai Foracloaure. Lender may obtain 2 judicial decree foreclosing Grantor's intarest in all or any pan of
the Property.

Oeficlency Judgmenl. If permitted by applicable law, Lender may obtain a {uggmom lor any deficiency
remaining in the Indebtedness due to Lender after appiication of all amounis received from the exercise of the
tights provided in this section.

ODther Remedles. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
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available at law or in equity.

Sale cf the Property. To the extent permitted by applicable taw, Grantor hereby walves any and ali right to
have the property marshalled. In exercising its rights and remedies, Lender shall he fres to aell all or any part
of the Property logether or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give (3rantor rousonable notice of the tlme and dplace oi any public sala of tha

Personal Property or of the time afier which anr private sale or other Intended dispostition of the Personal

tF’hrope?y is ép be _itrimda. Reasonable notice shall mean notice givan at least ten (10) days before the time of
@ sale or disposition.

Walver; Eiection of Remedies. A waiver by ang party of a breach ol a provision of this Mcrtgage shall not
constitute & walver of or prejudicc the party's rights otherwise to demand stiict compliance with that provision
or anv other provision. Elaction by Lender to pursue any remedy shall nol exclude pursult of any other
remedy, and an election to make expenditures or take action to pertorm an obligation of Grantgr under this
Mbrtgage after ‘ilure of Grantor ta perform shall not affact Lender's right to daclars a default and exercise ita
rernedies uncder this Mortgage.

Atforneys’ Feec, Expenses. If Lender institutes any sult or action to enforce any of the terms of this
Mortgage, Lender ska! pe entitled to recaver such sum as the court may adiudqe reasonable as aticrneys'
fees at irial and on zay appeal. Whather or not any court action is involved, all reasonabie expennes IncLrred
by Lender that in Loria’s opinion are nacesaan‘ at any time for the orotection of its interast or the
enforcement of its rights-shall become a parl of the Indshtedness payable on demand and shall bear interest
from the date of expenditure untll repaid at the rate provided for In the Note. Expenags covered by this
Faragraph inchuda, without lirstation, howaver subject to any Himits under applicable law, Lender's attornevs’
ges and Lander's legal expenses-whether o nct there is a lawsuit, including attorneys’ fees for bankrupfcy
pro;gediggs (including efforts to in<alily or vacate any automatic stay or injunct un* appeals and any
gnticipaied post-judgment collectlor sarvices, the cosl ¢ searchinq racords, obtalning tl e raporty {including
foreclogure reports), surveyors' renorts, and appraissl fees, and ttle Insurance, to fne oxtent permitted by
applicable law. Grantor also will pay anv court costs, in addition to all other sums provided Dy law.

NOTICES TO GRANTOR AND OTHER PARTLIS, ~Any notice under this Mortgage, including without Himitation an
natice of default and any rotice of sale to Grantr. s"all ba In writing, may bo De sent by telefacsimilie, and shall
be effective whan actually dellvered, or when dcgoeited wiih g nationally recognized overnight courler, or, If
malled, shail be deamed effective when deposited in the-United States mall first class, certifiad or ragistored mall,
postage prepald, directed to the addresses shawn near the deginning of this Mortoqage. Any party may change ks
address Tor notices under this Mortgage by giving formal wiilten notice to the other parties, apecifying that the
urpose of the notice is 1o change the parly’s addreas. Ali.cozios of notices of foraciosure fram the hoider of any
ien which has priority over thia Morigage shafl be sent to Lenror’s address, as shown near the beginning of thia
Mortgage. For notice purposes, Grantor agrees 10 keep Lender informad at all imes of Grantor's current address.

MISCELLANEOUS PROVISIONS. The foltowing miscellansous provisions ara a part of this Morigage:

Amendments. This Martgage, together with any Reiatix] Documonts, censtitutes the entire undargtanding and
agreement of the partiea as 1o the matters set forth in this Mortgage. 149 alieration of or amendmient to this

ortgage shall be effective unless given in writing anct slgned by the pritv or parties sought to be charged or
bound by the alteration er amendment.

Applicable Luw. This Morigage has besn delivered to Lender and accsyied by Lender In tho State of
lilinols. This Mortgage shall be governed by and construed in accordance whh the laws of the State of
lilinols.

Caption Headings. Caption headings In this Mortgage are for convenience purposos. o'y and are nol 10 be
used to interpret or dafine the provisions of this Mortgage.

Marger. There shall be o merger of the interest or estala created by this Mongage with @ry other intereat or
estale 1tn 'the I:jroparry al any time held by or for the benefit of Lander in any capacity, witiomt the writtan
consent of Lender.

Severablity. 1t a court of competent juriadiction linds any provision ot thia Murtgnqe to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision Invalid or
unenforceable as to any other persons or clrcumstances. If feasible, any such alending provision shall be
deemed to ba modified lo be within the limits of enforceability or walidlily: howaver, if the oifending provision L2
cannot be so moditied, it shall be stricken and all other provigions of this Morigage in all othar respecis shail &
rernain valid and enforceahle. wJ

Successors and Assigns. Subject to the limitations stated In this Mortgage on tranefar of Grantor's Interest "":
this Morlgage shall be binding upon and Inure to the benelit of the partias, thalr successors and assigna. If '&.
ownershig of tha Properly becomes vested in a person other than Grantor, Lander, without notice to Grantor &3
may deal with Grantor'a successors with rofurence to this Morigage and the Indebledness by way o
:oab%a;;%nce or extension whhout releasing Grantor from the obligations of this Mortgage or lability under the
ndebladness.

Time |s of the Essence. Time is of the essence in the performance of this Morigage.

Walver of Homeatead Exemptlon. Grantor heraby releases and waives ali rlghts and benefits of the
homestead exemption laws of the State of lllinois as to al! Indebtecdness aecured by this Mortgage.

Waivers and Consents. Lender shall not be deemed 0 havo walved any rights under (his Morigags (or under
he Related Documents) unless such walver ig in writing and signed by Lender. No delay or omission on the
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part of Lender in exercising any right shall operata as a waiver of such right or any other right. A waiver by
any panty of a proviston of this Mo ﬁage shali not constitute a waiver of or prejudice the party's rigiv otherwise
to demang strict compliance with that provision or any other provision. No prior waiver by Lender, nor am;
caurse of dealing between Lender and Grantor, shali constiiule a waiver of any of Lendar's rights or any o
Grantor's nbh%a!mns as 1o any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing canaent to subsequent
instances where such consent is required.

RENEWAL OPTION. THiS MORTGAGE SECURES A PROMISSORY NOTE WHICH PROVIDES FOR A FWE
;Egﬁﬂs%%ﬂgwfs&_ é}PTlON. QTHER TERMS OF THE RENEWAL OPTION ARE PROVIDED IN TH
Y .

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PAQWVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOH: / g // p
/244

MAHK H. ZORN™

INDIVID U AL, ACKNOWLEDGMENT

STATE OF e ar

yan
COUNTY OF C s )

On this gay bafore me, tha undersigned Motary Public, persanally appeared MARK H. ZORN, to me known to be
the individual descilbed in and who executed the Mortgage, and acknowledged that he or she signed the
Marigage as his or her free and voluntary aci and deed, for the uses n?wp«sa therein mentioned.
{ék v
7

J 7 ..
Given under my hand and official seal this _ oy day of 19 ‘;"(..
By R o Seto . Restdingat ALK A T L

el 2 4 ———

, g -

.
R

Notary Public In and for the State at . . OFEiE}f‘i.. SEAL
g TIMOTHY } COYNE

NOTARY PUBLIC, BTRTE OF HLLINGI
MY COMMIBBION F XPIRER rﬂﬁﬂﬂﬂg

My commission expires

ST ITTT pebt ok
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