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This Aasignment of Rents prepared by: .~ PARK RIDGE COMMUNITY BANK
626 TALCOTT ROAD
PASK RIDGE, IL. 60068

ASSIGNPIENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBGCF 0, 1998, between MARK H. ZORN, MARRIED TO
TAMMY M. ZORN, whose address is 1806 S. COURTLANU AVENUE, PARK RIOGE, IL 60068 (referred to
below as "Grantor"); and PARK RIDGE COMMUNITY BANK, wioss address la 626 TALCOTT ROAD, PARK
RIDGE, il. 60068 (referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor asaigns, grant: a tontinuing securlly Interest in, and
conveys to Lender all of Grantor's right, title, snd Interest in and lo vi2 Aants from the lollowing described
Property iocated in COOK County, State of lliinois:

THAT PART OF LOT 2 iN EDWARD BUSSE’S CIVISION (HEREINAFTER DESCRIBED) DESCRIBED AS
FOLLOWS:-COMMENCING AT THE POINT OF INTERSECTION OF THE UAST LINE OF THE WEST
434.20 FEET {MEASURED ALONG A LINE PARALLEL WITH THE NORTH LINE) JF LOT 2 WITH THE
NOATHEASTEALY LINE OF ALGONQUIN ROAD AS PER DOCUMENT NUMBFX 729893; THENCE
NORTH 0 DEGREES 00 MINUTES 51 SECONDS EAST 395.88 FEET 7O A POINT 1042.27 FEET SOUTH
OF THE NORTH LINE OF LOT 2; BEING ALSC POINT OF BEGINNING OF THE HERZ'~n DESCRIBED
PROPERTY; THENCE NORTH 89 DEGREES §9 MINUTES 08 SECONDS WEST 99.79 FEET; THENCE
NORTH 0 DEGREES 00 MINUTES 51 SECONDS EAST 79.78 FEET ALONG A LINE PARALLEL WITH
THE EAST LINE OF THE WEST 43420 FEET OF SAID LOT 2; THENCE SOUTH 69 DEGREES 59
MINUTES 09 SECONDS EAST 6.67 FEET; THENCE NORTH ¢ DEGHEES 00 MINUTES 51 SECONDS
EAST 30.00 FEET TO THE POINT OF INTERSECTION WITH A LINE DRAWKR PERPENDICULARLY TO
THE AFCAESA!D EAST LINE OF THZ WEST 43420 FEET THROUGH A POINT 108.78 FEET
{(MEASURED ALONG SAID EAST LINE) NORTH OF THE PLACE OF BEGINNING; YHENCE SOUTH &9
DEGREES 59 MINUTES 09 SECONUS EAST 94.12 FEET ALONG SAID PERPENDICULAR LINE, TO THE
POINT OF INTERSECTION WITH THE EAST LINE OF THE WEST 434.20 FEET OF LOT 2; THENCE
SOUTH 0 DEGREES 00 MINUTES 51 SECONDS WEST 109.75 FEET ALONG SAID EAST LINE TO THE
PLACE OF BEGINNING. IN EDWARD BUSSE'S DIVISION, OF PART OF THE SOUTH EAST 1/4 OE-
SECTION 15, AND THE NORTHEAST 1/4 OF SECTION 22, TCWNSHIP 41 NORTH, RANGE 1%, EAST OF
THE THIRD PRINCIPAL MERIDIAN, AS PER PLAT RECORDED IN THE RECORDER'S OFFICE OF
COOK COUNTY, ILLINOIS DECEMBER 17, 1919, AS DOCUMENT NUMBER 6698216. \
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THIS IS NOT HOMESTEAD PROPERTY FOR TAMMY M. ZORN

The Real Property or lis address |s commonly known as 2084 ALGONQUIN ROAD, MT. PROSPECT, li. 0058
The Real Property tax idontification number is 08~15-400-058-0000.

. DEFINITIONS. The following words shall have the foliowing meanings when uaed in this Assignment. Terms not
; otherwige defined in this Assignment shall have the meanings altributed to such terma in the Unilorm Commersial
.. Code. All relerences to dallar amounts shall mean amounts in lewful maney of the United States of Arnarica.

Assignment. The word “Assignment” means this Assignment of Rents belween Grantor and Lender, and
includes without limitation all assignments and secutiiy interest provisions relating to the Rents.

Event of Default. The words "Event of Detault" mean and include without limitation any of the Events of
Detault set fort. below in the section tiiled "Events of Default.”

Grantor. The word "Grantor” means MARK H. ZORN.

Indebtadneas. Thz wvard "Indeblednass” means all principel and Interest payable under the Note and any
amounts expended orasivanced by Lender to discharge obligations of Grantor or expenses incurred by L.ender
to enforce obligations oi-Gramer under this Assignmant, logether with interast on such amounis ae provided in
this Assignment. In additic t3 the Note, the word "Indebtedness” includes all obligations, debta and llabiltles,
plus interest theraon, of Grantor to-Lender, or any one or morg of them, as well as all clalms by Lender agalnat
Grantor, Gr any ane of more of thany whather now existing or hereaisr arising, whethet related or unrelated 1o
the purpose of the Note, whether voluiiary or otherwise, whethar due or not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be lable individually or |ointly with others, whether
obligated as guaranior or otherwise, and ‘wrether racovery upon such Indebtednesa may be or herealter may
besome barred by any statute of limitations, ard whether such Indebtedness may be or hereafter may becuine
otharwise unenforceahle.

Lerder. The word "Lendar” means PARK RIQGE COMMUNITY BANK, its successors and ansigns.

Note. The ward "Nota" means the promisscry note r: credit agreement datad Septamber 9, 1986, In the
original principal amount of $180,000.00 from Grantor lu-Lzrrder, together with ali renewals of, extsnsions of,
modifications of, relnancings of, consolidations of, and subetitions for ihe promigsory noie or agreement,
The interest rate on the Note is B.700%.

Property. The word "Property” means the real property, and ail improvementa therean, described abave In
the " Assignment” saction.

Real Property. The words "Real Property” mean the property, interests unv' rights describec above in the
"Propeny Definition” section,

Related Documents. The words "Related Documents™ mean and include witaout limiiation all promissory
notas, credit agreements, foan agreernents, environmantal agreements, guerantiss, security agreements,
mortgages, deeds of trust, and all othes instruments, agreements and documents, whither now of hareafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents” means alt rents, revenuas, Income, issues, profits and proceeds from the Property,
whether cdue now or later, including without limitation all Rents from afl leases descrivac-on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENY OF THE INDEBTEDNESS AND (#) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER FHE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. 11IS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLCWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Asslgnment or any Reiated Document,
Grantor shali pay to Lender all amounts secured by this Assignment as they bacome due, and shali striclly

rform all of Grantor's obligations under this Assignment. Unless and until Lendar exerciges its right to coilect
he Hems as pravided below and so long as these is no default under this Assignment, Grantor ma‘-‘ remaln In
possession and control of and operate and manage the Property and coilect the Rents provided that the granting
of t'ngegght 10 coliect the Rents shall not consfitute Lendar's consent to the use of cash collateral In & bankruptcy
rroceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respeut to the
Rents, Grantor represents and warrants to Lander that:

oot 7L
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Ownerghin. Granlor is antitied to receive the Rents free and clear of ail rights, icans, llens, encumbrances,
and claims except as disclosed 10 and accepted by Lender in writing.

Ri%m to Asaign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
anil convey the Rents o Lender,

No Prior Assignment. Grantoc hasg not previcusly assigned or conveyed the Rents to any other person by any
instrument now in force,

No Further Transfer, Grantor will not sell, assigri, encumber, or otherwise dispose of any of Grantor's righte
in the Rents exceapt as provided in this Agreement.

LENDER'S RIGHT TO COLLECY RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. For this purposs, Lender is hereby
given and granted the following righis, powera and authority:

Holice 1o Tensnts. Lender may send notices {0 any and all tenants of the Properly adviging them of this
Assignment ard directing ail Rentg to be paid directly to Lender or Lender's agent.

Enter the Propurty. Lender may enter upon and take possession of the Property; demand, colfect ant recelvy
from the tenants or from any other persons fiable theralor, all of the Renls; institute and carry on ali legal
proceedings necaasary for the protection of the Property, including such procaéedings as mg}-‘ be nacessary to
rre.:oger p%ssessmu Ji the Property; coliect the Renis and remove any tenant or tenants or olher persons from
the Property.

Maintain the Property. Lender may enter upon the Propady to maintain the Property and keep {he same In
repair; 10 pay the costs thesof and of all services of all employees, including their equipment. and of all
continuing costs and expen:ca ¢f maintaining the Propesty in Praper repsir and condldon, and aiso to pay all
taxeg. assgssments and water villihes, and the premiums on fire and olher inaurance elfacted by Lender on
the Property.

Compliance with Laws, Lender may o any and all things {o execute and comply with the laws of the State of
Miinois and also all other laws, rules, orders, ordinances and requiraments of all other governmantal agencles
alfecting the Property.

Lease the Property. Lender may rent or ‘esie the whole or any pari of tha Property for such term or terme
and on such conditfons as Lender may deem Lagropriste.

Employ Agenis. Lender may engage such apral or agents as Lender may desm appropriate, either in
L?ader & name of in Grantor's name, 1o rent and \wanage the Property, including the coltsction and application
of Rems.

Cther Acte. Lender may do all such ather things and acts with respact to the Proparty as Lender may deem
a;r;)pmpnate and may act exclusively and solely in the place and stead of Geartor end to hava all of the powers
of Grantor foc the purnoses atated above.

No Requirement to Acl. Lenger ghal not be re«iulred to do sy of the loregoing acte or thinps, and the fact
0

that Lender shali have performed one or more
any other spacitic act or thing.

APPLICATION OF RENTS. All costs and exgenses incurred by Lendsr in (uonection with the Propany ahall be for
Grantor's account and Landor may pay such costs and expenses from the Paivs.  Lendar, in its sole discretion,
sha!l determine the application of any and ail Rents recsived by It however, &y puch Renta received by Lender
which are not appltied to such costs and expenses shall be agplied 1o the Ingdebtudnaus. All expandilures made by
Lender uhder thia Assignment and not reimbursed from the Sents shell becoi) a oart of the Indebtedness
ssturad by this Assignmen!, and shall be payable on demand, with interest at the Note rete from date of
expenditure uatil paid.

FULL PERFORMANCE. If Grantor pays alt oi the Indebiednesa whan due ard otherwime parforms all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Docurionts, Lender ahall
execute and defiver to Grantar a suitable satistuction of this Assignment and aultable statarnente of termination of
any financiny statement on fle evidencing Lender's security Interest in the Rants and tha Property.  Any
lermination fee required by faw shalt be paid by Grantor, if permitted by applicable law. W, however, baymant 18
made by Grantor, whethar volumarily or atherwise, of by guarantor or Dy any third party, an the indebtedness and
therealter Lender Is forced to remit the amount of that payment (a} to Grantor's trustee in bankrupicy or tQ any
similar parson under any federal or state bankruptcy law o law for the reliet of deblors, (b) by reason of any
juitgment, decres or order of any court or administrative body having jurisdiction over Londer or any of Lander's
propenty, of (¢} by reasan of any sefilement or comprise of any claim made by Lender with any claimani (including
without fimitation Granior), the (ndebledness shall be consldered ungald for the purpose of antorcement of this
Assignment and this Assignment shall continue to be elective ur shall be reinatated, as the case may be,
nolwithstanding any cancejlation of this Assignment or gt any note or other instrumant or agraement avidens!
the Indabtedness and the Praperly will continue to secure the amount repald ar recoverad to the same extent as
that amount never had been _ongmatl? recetved by Lender, and Grantor shalt be bound Ly any judgmoni, decree,
order, settlemant or compromise relating 10 the Indehtadnags or to this Assignmont.

EXPENDITURES BY LENDER. If Grantar falls to comply with any provislon of this Assignment, or if any action ¢r

gmceedinq 18 commenced that would materially allect Lender's Interests in the Propeﬂx. Lender on Grantor's
shalt may, but shall not be required to, take any aclion that Lender deems appropriate. Any amount that Lender

axpends (n 8o doing wiil bear interast al the rate provided for It the Note rom the date incurred or paid by L

to the date of repayment hy Grantor.  All such expanses, at Lender'y optlon, will ia) be payabile on demand, )

be added 10 the balance of the Note and be appattioned among and be payahia with an¥ Instaitment payments o

bacome due during either {i} the term of any applicable insusance policy or {ii} the remaining term af the Nota, or

the faregoing are Or things shall not require Lender to do
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v {c) be treated as a ballcon payment which will be due and payable at the Note's maturity. This Assignment also
<wwill sacure payment of these amounts, The rights provided for in thig paragraph shail ba in addition 1o any other
rights or any remedies to which Landur may he entitled on account of the defauvlt. Any such action by \erdsr
o g ﬁ“ nct be construed as curing tha default so as to bar Lender from any remedy that it otherwise would have
(o nal.

{ "DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Evert of Defauit")
under this Assignment:

’ Default on indebtednaas, Failure of Grantor to make any pavment when due on the Indabtadness.

'S
Compliance Default. Failure of Grantcr to comply with any other term, obiltgation, covenant or condition
contained in this Assignment, the Note or in ary of the Reiated Documanis.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, secumr agreement, Furchase or sales agreement, or any other agresment, in tavor of any other creditor
or person that may materially attect any of Borrower's property or Borrower's or any Grentar's ability to ropay
the Loans or purform their respective obigations under this Assignmeant or any of thg Refated Dogcuments.

Fatse Statemeris.. Any warranty, 1epreseniation or statement made or furnishes’ to Lender by or on behaif of
Grantor under iais Assignment, the Note or the Related Documents is false of misleading in any material
respect, aither noveur-at the time made or furnished.

Defective Coltaterafiza?’on. This Assignment or am{ of the Reiated Documents ceases to be in full force and
etfect {(inchuding faitire o1 2oy collateral documents to Create a valld and perfected security interest or lien) at
any time and for any reason

Other Defauita. Failure of 5ianior to compiy with any term, obligalion, covenant, or condition cantained in any
other agreemant between Granto: and iender.

Geath or tnsolvency. The death of Grantor, the insolvency of Grantor, the appoletment of a receiver for any

part of Grantor's propeny, agJ assigrment for the benefit of creditors, ang voa of creditor workoul, or tha
commencement of any proce y Or againgt Grantor.

ing under any bankruptcy or insohvancy laws

Foreciosure, Forfelture, elc. Commenteraent of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor of by any governmental
agency against any of the Properly. Howeve: ihis subsection shall not a?pta_.in tha event of a good faith
dispute by Grantor as to the validi ¥ of reasonablencss of tha claim which 18 the basie of the foreciosure or
torefeiture proceeding, provided thaf Grantor gives Ler.der written notice oi such claim and furnishes reserves
of a surety bond for the claim satistactory to Lender.

Events Atfecting Guarantor. Any of the preceding everis occurs with raspect to any Guarantor of any of the
Indebtedness Jr any Guarantor dies or becomes incompeieni, of revakes or disputes the validity of, or liability
under, any Guararnty of the Indebtedness.

Adverse Change. A material adversc change occurs in Graint's financiat conditton, or Lender belleves the
prospect of payment or performance of the Indebledness ie impaires:

Insecurity. Lender reasonably deems itgel! insecure.

RIGHTS AN REMEDIES ON DEFAULT. Upon the occurrence of any Eveint of Default and at any time thereatier,
Lender may exercise any one or more of the following rights and remecties, by addition 1o any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shali have the right ail its option without ra'ice to Grantor i¢ daclare the
emireégdtebtedness immediately due and payable, including any prepayment pena’ty which Grantor would be
required to pay.

Collect Rente. Lender shall have the right, without notice 16 Grantor, to take possesyit:a ol the Property and
coltect ihe Rents, !ncludln? armounts past due and unpaid, and apply the net procew’s, aver and above
tendar's cests, against the Indedtedness. In furtherance of this right, Lender shall have a! th3 rights provided
for in the Lander's Right to Collect Section, above. It the Rents &re collected by Lemder, then Grantor
irrevocably dasignates "Lender as Grantor's attorney-in-fact to endorse instrumenfs recelved in payment
thersof in the name of Grantor and to negotiate the sama and cullect the proceeds. Payments by tenunia ot
cther users to Lender in response to Lender’'s demand shall satisty the obligations for which the paymenits are
made, whether or not any proper grounds for the demand existed. Lendsr may exercise ita righis under this
subparagraph either in person, by agent, or through a receiver,

Mcrigagee in Possession. Lender shall have the right to be placed aa mongaaae in possession ar to have &
receiver appoinied to take possession of all gr any pan of the Proparty, with the power to protect and graserve
the Property, 10 operate the Property preceding foreclosure or sale, and 10 collecl the Rents from the rcpgrty
and apply the proceeds, over and abcve the cost of the recelversnip, ageinst the indebtedness.  The
mortgagee in possession or receiver may serve withoul band if permiltod by lew. Lender's right o the
appointment ol a receiver shalt exist whether ¢r not the apparent value o the Froperly axceeds the
ndebtedness by a subsiantial amount. Emptoyment by Landar shall not disqualify a person from serving as a
receiver.

bﬁﬁ;ﬂt Remedles. Lendor shall have all othar rights ard ramedios provided In this Assignment or the Note ar
y law.

Waiver; Eieclion of Rensedies. A walver by any {m%or s breach of a é)rov_ision of this Agsignment shall not
constidute a waiver of or prejudice the partJ 8 rights otherwise to demand strict compliance with that provision
or any other provision. Elaction by Lender 10 pursue any remedy shail not excluge pursult of any other
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remedy, and an alection to_make expenditures or take action to perform an obligation of Grantor under this
Assignment after failure of Grantor to parform shali not attect Lender's right to declare a default and exercise
its 1amedies under this Assignment.

Attorneys' Fees; Expenses. |f Lender institutes any sull or aclion to enforce any of the terma of this
Assignment, Lender shali be antitied to racover such sum as the cournt ma anljudge réasonabla as attorneys’
feas at tria) and on any appeal. ‘Whether or not any court actiop ls involved, all reasonable axpenses Incurred
by Lender that in Lender's opinion are necesaar;‘ at agg ume for the protecticn of its interest or the
enforcement of 18 rights shalf beccme & part of the Indebletness payable on demand and shall bear imorest

from the date of expenditure until repaid at the rate provided for in the Note. Experses coverad by this
ragraph include, without fimiation, newaver aub‘ect fo any fimits undor applicabla law, Lender's altornays’

ees and Lender's legal expenses whether or not there i & lawsuit, Including attorneys’ fees for bankiuptcy
proceedings (including efforts to modify or vacala any automatic stay or {njunct onz appedls and any
anticipated post-judgment colection services, the cost of searching records, obtaining t le repons {including
foreclosure reports), surveyors' reports, and appraisai feey, and titie Insurance, {o the sxtent permitted by
applicable faw. . Grantor also will pay any court costs, in addition to alf other sums provided by law.

MISCELLANEOL'S PACVISIONS. The following miscellaneous proviglons are a par of thig Assignment:

Amendrrents. “ihis Assignment, togmhet with any Related Dacuments, conglitutes the entire understanding
and agreement of the nartios as to the matters set forth in this Assignment. No alteralion of or amaendment {0
this Asmignment shal he effaclive unless glven in writing and sigred by the party or partios sought to be
charged or badand by wnc elteration or amendment.

Applicsbie Law. This Ass'yrmant hes been deliverod to Lender and sccepled by Lender in the Stats of
liinais. This Assignment =it be governed by and construed in accordanca with the laws of the State of
Hlinols.

No Moditicatlon. Grantor shall not enier-into any agreament with the hoider o an‘ morigage, dead of trust, or
other security agresment which has oricrity over this Assignment by which that agreament I8 modifled,
amended, extended, or renewad withoul-the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such #acurity agreemant without the prior written consent of Lender.

Saversbllity. 1f a court of competent jurisZiction lindg any provision of (his Assignment to be invalid or
unenforceable as to any person or circumsiaice, Ruch finding shall nat render that provisicn invalid or
unenforceable as to any other persons or circume.anves. |f feasible, any such offending gmvlsion shall be
deemed 1o be modified ta he within the limits of exinicaability or validity; however, i the oftending proviaion
cannot be su modified, it shall be stricken and all othe! provisions of this Assignment in all other reapects shat
ramain valid and anforceable.

Successors and Assigny. Subject to the fimitations stute) In this Assignment on transfer of Grantor's
interast, this Assignment shali be binding upon and inure to *he benefit of the parties, thelr successors gnd
assigns. |f ownersml: of the Property becomes vested in a perten other than Grantor, Lender, withcut notice
to Grantor, may deal with Grantor's successors with reference to Hie Assignment and the indebledness by
wa olft t!orFe(-;u‘agnﬂrata* or extension without releasing Grantor from thu obigations of this Assignment or liability
under the Indebtedness.

Time 1a of the Essence. Time is of the essance in the performance aof thia /orignment.

Waiver of Homestesd Exemptlon. Grantor hercby releases and walvis & rlghts and benclits of the
homestead exemption laws of the State of illinois as 1o alf Indabtednass sacurod Ly this Assignment.

Waivers and Consents. Londer shalf not be deemeo to have waived any rights undar this Assignmant (o
under the Related Documents) uniess such walver is In wrlling and signed by Lender, Mo delay or omigsion
an the pant of Lendar in exercising any right shall opasate a6 a waiver of such rignt ut-any othar right. A
waiver Dy any party o a nrovision of this Assignment shall not constitute a walver of or eiudice the rl%n
right otherwise to demand strict comgliance with that [Provlalun or any other provision. WG nrior waiver by
Lender, nor anr course of dealing between Lende:r and Grantor, shall constitule & walvar of dry of Lender's
rights or any of Grantor's obligations as to any future ransaclions. Whenaver consent by Lender is required
in this Assignmeni, the granting of such corgent by Lender in any instance shall nat constitute continuing
ronsent 1o subsoguent instances where such consent is required.

RENEWAL OPTION. THIS ASSIGNMENT OF RENTS SECURES A PROMISSCRY NOTE WHICH PROVIDES
FOR A FIVE YEAR RENEWAL OPTION. OTHER TERMS OF THE RENEWAL OPTION ARE PROVIDED IN
THE PROMISSORY NOTE. ™

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND )
GRANTOR AGREES TO ITS TERMS. N

i
Lo
w
it
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INDIVIDUAIL, ACKNOWLEDGMENT

X

/ % .
STATE OF A )

@ Y
COUNTY OF _A,MZ )

On this dny before ma, the undarsignead Notary Puhlic, personally appearsd MARK H. ZORN, to me krown to be
the incividual descrived in and who exacuted the Agsignment of Rants, and acknowledged that he or she signed
the: Assignment as bis ot her free and voluntaiv act and daeaq, for tha uges and purposed therein mentionad.

Give r my hanc a7.c officjal sesl this /.2 dayof _
) s, y
i :‘ﬂ‘ﬁé’z*_, Resliding st

A

£ e
Public In and for the Sate of- A ﬂ,ﬁ PRSP aaen

et V]

N7(
. “OFFICIAL SEAL"
My commission expires &:7_{;; 'f 4 JEAN ¥ DEPKON

Notury Public, State of Ninois
My Commission Explres May 13, 1194

LASER PRO, Reg.

T AT g TR
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