UNOFFICIAL COPY

This document was prepared by

2‘ asd after recording mail to;

AMERICAN NATIONAL BANK &1 4195

he AND TRUST COMPANY OF 9

A CHICAGO i

b 33 North LaSalle Sireet  DEPT-01 RECORDING $33.00

L Chicago, [llinois 60690 . Ta0012  TRAM 2041 09/18/94 11157100
AN LG W-PE-T 14 19%

ATTN: Mﬁg\( J. Genzalez . COCK COUNTY RECORDER

ASSIGNMENT OF RENTS AND LEASES

THIS ASSIGMAENT is made this [2 day of Seplembes  19%. by and
between (‘,(t)fuwﬂké il ol Hummiofyy, Lhe, (hcmmtlcr referred to as "Borrower” or
"Assiznor’y and AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, o national bankmg assoctation (heremalter referred to as "Assignee”}.

{/
WITNESSETI ()1/))&@

1. ASSIGNOR, for good and valusble consideration, the receipt and sufficiency of which is
hereby acknowledged, hereby grants, transfers. sets over, conveys and assigns to Assignee all
right, zitle, and interest of the Borrower in, toound under any and all leases and subleases
together with any ard all tiloie lenses hereimafter eaiered nto hy Borruwct {cotlectively the
"Leases”) affecting the subjecs property contmonly hnowa s &-225 — 2230 W\ ARges
(’)LQd (,I'\‘u\olu Yloand legally described in Exhibic "A"attac hui herete and made a part
ht.rwl and all euaramies, amendesents, extensions, and receivables of sind Leases and all rents,
incomie, and profits which may now or tereafter be or becene daeand owing under the Leases
or on gecount of the use of the subject property.
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[I. THIS ASSIGNMENT is given to secure:

A The payment of the indebtedness (including any extensians or renran ~L-. thereof)
evidenced by a Ler-n Note of Borrower of even date herewith in the principal sum of Tk Hupbea)
—~ EioeTy fho “Yive  AND 100 480, 000.%° ) DOLLARS  (hercinafier
. veferred to as the " Now") and seeured by a certain mom,agc (hereinafter referred to as the
"Mortgage™) of even date herewith eacumbering the subject property; awd

o A& A

B. The payment of all other sums with interest thereon becoming due and payable to
Assignee under the provisions of the Mortgage and any other instrument constituting security for
the Noic; and

SeTviILiI6

C. The pecformance and dischage of each and every term, covenant and condition of
Horrower contained in the Note, Mortgage and any other instrument constitating security lor the
Note.
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II1. ASSIGNOR HEREBY COVENANTS, AGREES, REPRESENTS AND WARRANTS
THAT: '

A. The sole ownership of the Leases is vested i Borrower, and that Borrower has not,
and shall not, perform any acts or execute any other instruments which might prevent Assignee
from fully exercising tls rights under any of the terms, covenants and vonditions of this
Assiznment.

B. The Leases tisted on the Schedule of Leases (¢f one is attachied hereto) attached hereto
as Exhibit "B" and expressly made a part hereof are valid and enforceable in accordance with
their terms and have not been altered, modified. amended, terminated, cancelled, renewed or
surrenderest por have any of the terms and conditons thereof been waived in any manner
whatsoever except as approved in writing by Assignee,

C. Thereaie, no leases of the subject property except those listed on the Scheduie of
Leases (if one ts attached dwreto).

DD None of the Lzuses-shall be matenally altered, miodifted, amended, terminated,
cancelled or surreadered nor any fevm or condhtion thereo! be waived without the peior written
approval of the Assignee.

E. There are no defaults now exizing under any of the Leases and there exists no state
of facts which, with the giving of notice or dapre of time or both, would constitute a defaulc
under any of the Leases.

Fo Assignor shall give prompt notice o Assigres of any notice received by Borrower
chaming that a detault has occurred under any of the Leases on the part of the Borrowet,
together with a complete copy of any such notice.

G. Each of the Leases shall remwin in fulf force amd effect-irespective of any merger of
the titesest of lessor and any lessee under any of the Leases.

H.o Assignor will not permut any Lease to come before the Mortesoe and shall
subordinate all feases to the lien of the Mortgage. .

IV, RIGHTS AND REMEDIES UI'ON DEFAULT

A, This Assignment is absolute and s effective immedintely. Notwithstanding the
loregoing, untid notice ts sent ta the Assignor in writing that a detault s occurred, and las not
been cured, under the terms and conditions of the Nole or any other instrument constituting
adchsional sccurity for the Mote (which notice is hercatter called the "Netice"), Assignor mey
receive, collect and enjoy the rents, income and protits aceruing from the subject property.

D 1o the event of any Jefault i aey tme in the Note, Mortgage or any other instriment
constituting additional sceurity for the Note, Assignee may, at its eption afler service of a written
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Notice, receive and collect all such rents, income and profits as they become due, from the
subject property and under any and all Leases of all or any part of the subject property.
Assignee shall thereafter continue to receive and collect all such rents, income and profits, as
long as such defmult or defaults shall exist, and during the pendency ol any foreclosure
proceedings, and if there is 3 deficiency, during any redemption perivd.

C. Borrower hereby irtevocably appoints Assignee its true and lawfil attorney with full
power of substitution and with full power for Assignee in its own name and capacity or in the
name an: capacity of Assignor, from and after the service of the Notice of any default not having
heen cured, 1o demand, collect, receive and give complete acceptances for any and all rents,
income and profits accruing {rom the subject property, and at Assignee’s discretion to fife any
claim to 94e any other action or proceeding and make any settlement of any claims, in its own
name or otheswise, which Assignee may deemn necessacy or desirable in order to collect and
enforce the paypent of the rents, income and profits. Lessees of the subject property are hereby
expressly wuthefizat-and directed to pay any and all amounts due Borrower pursuant to the
Leases directly 0 Assigaee or such nominee as Assignee may designate in witting,

. From and after scrvice of the Notice of any defaull, Assignee is hereby vested with
fuli power 0 use ull measures.“iegal and equitable, deemed by it necessary or proper to enforce
this Assignment aad 20 collect the rents, income and profits assigned hereunder. including the
right of Assignes or its designs to eater upon the subject property, or any part thereof, witl ot
without force and with or without process Of faw, and take possession of all or any part of the
subject property together with all personal property, fixtares, documents, books. records, papers
and accounts of Assignor relating thereto, and mav exclude the Assignor, its agents and servants,
wholly therefrom. Assignor hereby grants full pewsr and authority to Assignee to exercise all
rights, privileges and powers herein granted ai any ara)all times after service of the Notice of
any defautt that has not been cured, without further notice to Assignor, with full power to use
and appiy all of the rents and otner income herein assigned i the payment of the costs of
managing and operating the subject property and of any indebiedréss or liability of Borrower t©
Assignee, including but not timited to the payment of taxes, snocul assessinents, insurance
premiums, damage ciaims, the costs ol maintaining, repainng, rebaiding and restoning the
improvemenrs on the subject property or of making the same rentable, attoineys' fees incurred in
counection with the enforcement of this Assignment, and of principal and intéres’ payments due
from Borrower to Assignee on the Note and the Mortgage, in all such order as Assignee may
determine according to provisions of the Security Documents executed herewith. Assignee shall
be under no obligation to exercise or prosccwse any of the rights or claims assign=d to it
hereunder or o pecform or carry out any of the obligations of the Assignor under any of the
Leases and does not assume any of the labilities in connection with or growing out of the
covenants and apreemenis of Assignor in the Leases. 1t is turther widerstood that this
Assignment shall not operate to place responsibility for the control, care, management or regair
of the subjest property, or parts thereof, upor: Assignee, nor shall it operale to make Assignec
liable for the performance of any of the terms and conditions of any of the Leases, or for any
waste of the subject property by any lessec under any of the Leases or any other person, or for
any dangerous or defective condition of the subject property or for any negligence in the
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managsment, upkeep, repair or control of the subject property resulting in loss o injury or death
o any lessee, licensée, empleyee or stranger.

VY. CUMULATIVE RIGEHTN

The rights and remedies of Assignee under this Assignment ae cunuilative and are not in
licu of, but are it addition W, any other rights or remedies which Assignee shall have vnder the
Note or any other instrumen: constituting security tor the Note, or at faw or in equity.

VI SEVERABILITY

Pany erm of this Assigneent, o the application thereof (0 any persor or cironmsgances.
shall, o any exient, be invalid or unentorceable, the vemainder of this Assignment, or the
application o¥4eeh tenm 1o persens o cireumstnees other than those as to which itis invalid or
urientorceable, siszitmot be affected thereby, and each termy of this Assignment shall be valid and
enforceable to the fuitese extent permitted by law.

VIL. NOTICE

All Notices to be givesipursuant to this Assigranent shall be sufficient and shali be
decined served i mailed postage prepdad; ceritied or registered mail, return receipt requested, to
the addresses of the parties hereto as deliicated below, or o such other address as & party may
request in writing.  Any time period provided in the giving of any Notice hereunder shall
commence upon the dawe such Notice is deposited in the mail.

{ -
1 g el .o p( ," )y o - F,’___
IF TO ASSIGNEE: {l, oo *vf'f ,/:,'..7?('-‘ 3 L
Mt sgrios g ey e

}t".,'
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COPY T Chvraepn

IF TO ASSIGNOR: |

COPY TO: . o0 i 0
L g e

:

V11 SUCCESSORS & ASSIGNS

The terms "Assignor,” "Assigned” and "Borrower” shal! be construed to wclude the
heirs, persenal representatives, successors and assigns thereof. The gender and number used tn
this Assigament arc used as a reference term anly and shall apply with the same effect whether
the parties are of the masculine or feminine gender, corporate ot other form, and the singular
shall fikewise include the plural.

1X. MOMIFICATIONS

This Assignment may not be amended, modified or changed nor shall any waiver of any
provision hereol he effective as against Assignee, cxcept onfy by an instrument in writing and

CeTvTLI96
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signed by the party againse whom enforcement of any wajver, amendment, change, modification

or discharge s songht.

IN WITNESS WHEREOV, the said Assignor has caused this instrument to be signed

and sealed as of the date First above written,

BRI (R N1 ST

ﬁf//&tﬂjf #8787 Fuk F[_gmmujy aYa
By: vl o, A A _
Its: ;x,__._ G wl 2 Yt Prasident

ATTEST:
By: 3(;______

T A e S Y s e o e e e e em ot

Is: oo Seeretry

CGIVELIG
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STATE OF ILLINOIS )
7" ) SS.
COUNTY OF _OMZ_C:; )

I, the undtrslgncd a Motary Public, tn and for said County, in the State aforesaid, DO
HEREBY CERTIFY that Wt uyehe£€  personally known to me 10 be the WM 41;(.
e okt_g’_/f* m_ﬂj@@ (s 4» w’) corperation, ang — , personally
known to me to be the _€ w1 of said corporation, and personally Lnown to me to
be the same persons whose namwes are subscribed fo the foregoing instrument, appeared before
me this day in person and severaliy acknowledged that as such Qb i and __—
- they signed and delivered the said instrument, pursuant (o authority given by the Board of
Directors of said corporation, as their free and voluntary act, and as the free and voluntary act of
said corporasion, as Trustee, as atoresaid, for the uses and purposes theremn set forth,

Given under my band and notarial scal, ths _ __/,'12__ day of /’ﬁ/’/ﬁw“"i 104%/

Py &) X{'"/‘M/

Notary l’uglu{ /

1 "OFFICIALS L

TARY PUI!I i STA%%}II.UWS
%iy Comm!saton Explres 9/14/08
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EXHIBIT A
TO
ASSIGNMENT OF RENTS AND LEASE:S
DATED f.»cf,h Jhi e 1

FLEGAT DESCRIPTION OF PREMISES

i THEIANDREFERERFD 70 IN THIS COMMI TMENT 1S DESCRIBED AS BQLLIWE:

PAACT). 1.

Lot 5 T2 aMALL MDD OTHERS RESUBDIVISION OF LOTS 43 TO 49 AND 72 70 T ALL
IMCIUEIVE XN MLOTY 58 IN CANAL TRUSTEES SURDIVISION OF SECTIOK 7, TOVNMIRIF 34
MORTH, BAVGR 14, BASY OF THZ THIRD PRINCIPAL MERIDIAN, ACCORDING 70 THE PLAY
TREREOF XINUCAOID DECIMBER 2, léed IN BOGE 162 OF MAPS PAGE 80 AF DOCINMENY NUMBER

49032, IN OO0 COINTY, ILLINGIN.

PARCEL 1!

LOT 30 I JORK M. XEDGIXK PO0IVISION OF BLOCK §8 In CANAI TRUSTEXY' sUDDIVIRION
OF SECTION 7, TOWKRSHIPF 34 MOATH, RANGY !4, ZAST OF THE THIED MAINCIBAL REEIDIAN,
I8 Cook COUNTY, ILLINOIS.

PARCEL

TRE EAST 22 FEET OF LOT 31 IN JoaM N, KEDZTE SURDIVISION OF BLOCTK 50 IN CARAL
TADATIRA® AURDIVILIONR OF SECTION 7, TOUNSIIP 39 MORTH, RANGY 14, RANT OF THE
THIND PRIRCTPAL MEERIDIAN, IN COOK COURTY, TLIIRJIS.

PARCXL 4:

TRX WNI3T & YEKT OF LOT 31 ARD THE EAST 14 FEET DF OT 57 IN JORN N. KXDZIXK
TUBDIVIIION OF BLOCK %8 IN CANAL TRUSTEIS® SUBODIVISION 2% ZECTIOR 7, TOWNSHIP )¢
MORTH, RANGR 14, WAST oF THE THIRD PRINCIPAL MERIDIAN, 4 COOK COUNTY, ILLIROIR.
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