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I, MELISSA J. ROTH OF CHICAGO TITLE INSURANCE COMPANY CERTIFIES THAT
THE MORTGAGE MADE BY STEVEN J. PAV TO MIDAMERICA FEDERAL SAVINGS BANK
I5 A TRUE Pfr CORRECT COPY OF THE ORIGINAL DOCUMENT.

SIGNATURE d
t /%

I, THE UMDERSIGNED A NUTERY PUBLIC IN AND FCR SAID COUNTRY, IN THE
STATE AFORESAID, CERTIFIES, THAT MELISSA J. ROTH CGF CHICAGO TITLE
INSURANCE COMPANY PERSONALL Y MITOWN TO ME TO BE THE SAME PERSCON WHOSE
NAME IS SUBSCRIBED TC IN THE-“ZLREGOING INSTRUMENT RESPECTIVELY,
APPEARED BEFORE ME THIS DATE IN/ PERSON AND ACKNOWLEDGED THAT THEY
SIGNED AND DELIVERED THE SAID INSCRUMENT AS THEIR OWN FREE AND
VOLUNTARY AC7Y, FOR THE USER AND PURFD3ES THEREIN,

GIVEN UNDER MY HAND AND NOTARIAL SEAL THi® /7™ oay oF Sﬁg%«mlﬂg’_,
195,

- p
X}&z /f’]
/ - NOTARY PUBLIC

RV L
)
.

SOFFICLAL L
Janet Johneon Voot
Nolary Publlc_, SRS
My Commssizn s -
Jopeppeewe RV LS
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[Spaca Above This Line For Recording Data) -~
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!
‘MORTGAGE 260726479 5 7 t‘

THIS MORTGAGE ("Security instrument’) Is given on ~ AUGUST 21ST, 5995 . The mortgagor is
STEVEN J PAV, AN UNMARRIED !“BPSON

("Borrowar. Thia Security tnatrument ia givrn IUMIDAMERICA PRDERAL SAVINGS DANX

[ .
",

which is organized and existing under tha laws of | UNTZED STATES OF AMERICA . and whose
addressis 1001 5. HASHINGTON ST, WAPERVILLE 1L 60540 .
{".ende"}, Barrovier owes Lender the principal sum of

NINBTY SIX THOUSRND SIX HUNDRED AND NO/100 i
Doilars 'US. § 36,600.00 | )

This debl is evidenced by Borrower's note dated the sama date £a *iiiz Security Instzument ("Note™, which provides

for monthly payments, with the full debt, if not palkd earliar, due and pey~.cs on SRPTEMBER 1, 2026 -

Thic Security Instrument secures to Lendar: (a} the mpaymer.t of the dst evidenced by the Note, with interest, and

all renewals, extensiona and modifications of the Neie; (b} the paymaiw of allsther sums, with interest, advanced

under paragraph 7 to protect the sacurity of this Security Instrumen?; ani (¢} *he performance of Borrower's

covenants &nd agreements under this Security Instrument and the Note. For 10’s surpose, Borrowsr doss hereby

mortgage, grant and convey to Lendar the lollowing described property located in Lok County,

fllinots:

LOT 18 AND 19 IN BLOCK 6 IN BROOKFIELD HOMESITES, A RESUBDIVISION OF SARTLETT AND

ROACH ADDITION TO GROSSBAKLE, BBRING A SUBDIVISICN OF THE SOUTHWEST 14 OF THE

SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 39 NCRTH., RANGE 12, FAST OF THT THIRD

PRINCIPAL MERIDIAN, (RXCEPTING THEREFROM LOTS WHICH ARE NOT INCLUDED AN sl NOT

PART OF THIS RESUBDIVISION, LOTS 25 TO 37, BOTH INCLUSIVE, AND THE WRST 1/2 07 LOT

28 IN BLOTK 2; LOTS 26 AND 27 IN BLOCK &; LOTY 9,10,37,38,3%,40 15,46,.47 AND 4& IN

BLOCK 6, ACCORDING TO THE PLAT THEREOP RECORDED FILED JUNE 30, 1932 AS LR1S7441, L

IN COOK COUNTY, ILLINOES. 7é'f; &-’8?40/ ‘ ‘ O'(Y
040393 @I

A%AFhis Mortpage Is being rerecorded

{then oy 1Ly ) g 4
P.I.N.%: 15 27 417 046 0000 to place Lt in the chaln of titletnk

which has the address of 3001 S MAPLE ) AROOKFPIELD
[Streel) [City]

IHinoia £051%
[Eip Codszj (‘Properly Address™);

ILLINQIS-Single Famity-Fannie Mae/Freddie Mac LINIFORM INSTRUMENT Form 3014 /90 1041 1/83 page t of 7
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TOGETHER WITH all the improvements now or hereafter erected on the pruperty, anvd i easements,
appurtenances, and fixiures now or hereafter a part of the property. Al repiacements and addiiions shell sleo be
covered by this Security Instrument. Alt of the loregoing s refered to in this Security Instrument us the "Propuity.”

BORROWER COVENANTS that Borrower ls lawlully selsed of the esiate hareby corvseyed and has the right to
mongage, ¢fant, and convey the Property and that the Property is unencumbered, except for enzumbrances of
record, Bortower warrants and will defend genoralty the tilic tc the Praperty against all claima and demands, subject
1o any encumbrances of record.

THIS SECURITY INSTRUMENT comblines uniform covenants for national uas and non-uwiorm covenlnti with
limited varistions by jurisdicticn to constitute & uniform sacuiity inatrumaent covering real property. :

UNIFOfiM COVENANTS. Borrower and Lender covenanl and agres a8 follows:

1. Paymunt of Principai and Intereal; Prepayment and Late Charges. Boirower ehall promptly pay when
dus the princips: of and interest on the debt wvidenced by the Nole and any prepayment ind late charges due under
ihe Note.

2. Funds for Taxes and Insusance. Sublect {0 applicable law or to a wiitten walver by Lender, Borrower ehall
pay to Lender on tha dey monthly payments are dus under iho Notw, untll the Note is pald in full, a sum (‘Funde’} for;
() yearly taxes ard assesumpits which may attain priorty over this Securlly nstrument as s lien on the Proparty; (b)
yearly lsaseholct paymenis o7 ryound rents on the Properly, if any; (c) yearly haxard of property Insurance premiuma;
{d) yearly flood insurance premiups. i ary: {al yearly mortgege insurance peamimums, H any; and (f} wny sums
payable by Borrower 1o Londer, in'ancedance with the provisions of paragraph 8, in lieu of the payment of morigege
Insurance premiums. Thase tema aru ceb= "Eacrow [tems.” Lendar mary, at any time, colloct snd hokt Funds n an
amount not to axcoed the maximum amaunt a lender for fodorally related mo:tgage loan may raquire for Borrowsr's
eactow nucount under the federal Real Este’e Setiliment Proradutes Act of 1974 as xmendad fom time to time, 12
U.5.C. Section 2601 #t seg. ("RESPAY), untes;; ancther luw that appliss to the Funde sels & lesser amount. 11 30,
Lender may, al any Hme, coltect and hokl Funds 1n<7-amouint not to exceed the lesssr amount, Landar may sutimate
the mnount of Funds Jue on the basls of current Jatn &iv reasonablo oatimates of expendiures of future Escrow
items ot otharwiss in accordance with 2ppiicable law.

The Funds thall be heki In an Insttition whose depositc (v Insured by u fudoral agency, Instiumentality, or entity
tinciuding Lender, If Lender I such an ingthtution) or in any Fedur: Home Loan Bank. Lander ahail apply the Funds
to pay the Esctow ltama. Landar may not chaige Borrower (o hedig and applying the Funds, annually analyzlug
the escrow account, of verlying the Escrow [temy, unless Lendar paye Borrowsr interest on the Funds arx applicable
iaw parmits Lender to make such a charge. Howaver, Londar may raquite Gorrower 1o pay & ang-time charge for &n
independant real sstats lux reporting service used by Lender In connedtion wih thia loan, uniess applicable lmvs
peevides olherwlse. Unless an saresment s made of spplicable faw requiree inistest to be pald, Lendet shall not be
required to pay Burrower any intarest or ewrnings on the Funds. Bomower &nd woiZar may sgree in writing, hiowaver,
thet interest shall ba pald on the Funda. Lender shall give 1o Borrowar, without chzi 35, .an annusl accounting of the
Eunds, showing credits and debits to the Funds and the purpose for which asch debit tc ihe Funds waa made The
Fundy are pledged as addiional socurily for wi sumy securod by thie Securlty Instrumem. '

If the Funds held by Londer exceed the amounts parmitted 10 be held by appiicabln law, Leisr shall acoount to
Horrowsr tor the excess Funds in accordance with ihe requirements of applicable law. if the aroaurd of the Funds
held by Lender at any time is not sufficient to pey the Escrow ltems when duo, Lender nvity a0 wan)! Borrowset in
writing, and, In such cese Borrower shall pay to Lendar the smount nucexsary to make up the deflowircv. Borrower
sha¥ raake up the deficiency In no more than twelva monthly paymonts, st Lander's sole discreticn,

Upen payment In full of all sums secursd bty thia Security Insttument, Londer ohalt prompily refund to Borrower
ary Funds held by Lender. I, undor paragrapl 21, Lender shell acquice or aelf the Propenty, Lender, prior to the
acquisiion or sale of the Property, shall apply any Fundsa held by Lander & the time of acquisition or sele as & credht
against the sums sacured by this Becurity Instrumom.}

3. Application of Payments. Unless appiicabie law provides otherwlse, alt prytments recelved by Lender urg
priagraphs 1 ang 2 shal be appiied: first, to any prepayment charges cue under the Note; secord, lo a
payabie under paragraph 2; third, to interest due; forth, to principal due; and last, to any late charges due under
Mote.

1043 1/95 page . &
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' §. Charges; Liens. Barrowar shali pay all texes, asscssments, charges, fines and Impositions attributable to
the Property which mdy pitain peiority over this Secueity Instrument, and leaseheld payments or ground tents;  any.
Borrower shall pay these obligationa in the manner provided In paragraph 2, of if not pald in that. manner, Borrower
shall pay them on tima diractly to the persqn awed payment. Sorrower shall promptly fumnish to Lender all notices of
amaunts to be pak! under this paragragh. ) Borrower makes these payments diractly, Borrower shall promptly fumish
to Lender receipts evidencing the paymarnts.

Borrowar shall promptly discharge any flen which has priority ovor this Security {nstrument uniess Borrower; (a}
agrees in writing to the payment of the obligalion secused by the Ken iy & manner accaplable to Lender; {b} conisats
in good fuith the lien by, or defends against spforcemant of the len I, legal proceadings which in the Landar's opinion
operete Lo pravent ihe enforcement of the len; or (c) secures fram the holder of the fien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. |f Lander determines that any part of the Propsity is sublect
10 a llen witich 7 ay attain priority over this Security insirument, Lender may give Borrowar a notice identifying the lien.
Borrower shall sar*® the Kan or 1aks one of more of the actions set forth abave within 10 days of the giving of nollce.

5. Hazard or “rogarty Insurnnce. Borrower shall keep the improvemants now axisiing or hereafter erected on
the Prcperty insured agrinst loss by fire, hazards inciuded within the torm “sxtended coverage™ and any other
hazatds, including floods v Yioodlng, for which the Lender requires insurance. This insurance zhall be maintalned in
the amounts and for the per'sde ‘hat Lendar requires. The insurance carrler providing the insuranos shall be chosen
by Borrowsr subjact tno Lander's snproval which shall 1ot by urreascnably withheld. |f Borrower falis to maintain.
Coverage dascribed above, Lander mey, at Lendor's option, obtain coverage to protect Lender's rights in the Propeity
in accardance with paragraph 7.

Al Insusance policies and renewals shvd be accoplable 1o Lendar and shall Include & stancard modigage clause.
Lender shall have the right 'o hold the poisler-and renewals, i Lender requires, Boriowet” shall promplly give to
Lender all receipls of paid premiums and renswz notices. In the event of jose, Bomower shall give prempt nolics lo
the insurance carrier and Lender. Lender may meke proof of luss it not made promptly by Bofrower,

Unleas Lander erd Borrower otherwise agres in wrltiy, insurance procoeds shall be applied to restoration or
repair of the Property damaged, if the rastoralion or rwoalr is economically foasibla and Lendar's gecurky is not
lessened. If the restortion or repalr ls nol soonomically tersible of Lenders sacurlty would be iessensd, the

insuranne proceeds shall be apglied to the sums securad by this Sacurty Instrisnent, whethar or not then dus, with
any axcess pakd to Borrower, if Borower ebandons tho Praperty, or dros not answer within 30 days & notiee from
Leqwder that the insurance carrler has offered to settle & claim, ther Lander may coflsct the insurance procnads.

Lender may use the proceeds to rapalr or reatore the Proparly or to.niy suma socured by 1his Securlty instrument,

whether or not then due. The 36-day geriod wil begin whan the notice I givon,

Un'sss Lender and Botrower otherwise ageee In wiiting, any application of Aucaeds to peincipal shall not exthnd
of postpons the due date of tha monthly payments rafered (o In paragraphs 1 and 2 or change the amount of thy
peyments. If under paragraph 21 the Propmt, Is scquired by Lander, Borrower's righi 1o zny insurance policies and
proteads resulting from demeges to the Property prior 1o the acquisilon shell pass to Lander to the sxtent of the
sums secured by this Secu:ity Instrument immexdiately prior ta the acquialtion.

8. Occupancy, Preservation, Meintenance ard Protection of the Property; Borrows™s Loan Application;
Leasehoids, Borrower shell accupy, establish, and use the Proparty as Botrowsr's princlpal recivioce within alxty
days aftar the axecution of this Secuitty instrument and shak continue to occupy thw Property ss Baro:wt's prinoipai |
rasidence for at least one year xiter ihe cata of occupancy, unkass Londer otherwiss agraea in wiiting, whia, consent
shall not be unressonably withheld, or unless axtenuating circuinstances extst which afe bayand Borrows:'s control.

Borower snall not destroy, damage of Impair the Property, sliow the Property to detorlorate, or commit waste onthe - -

Property. Borrowar sheil be In defouit )f any foriefture action or procosding, whether chll of criminel, I8 begun thet in -
Lender's pood falth judgement could reault In forleltire of the Property or otharwiss melerially Impeir the flen created -
by this Secuifty Instrument or Lender's accusty Intarest. Hofrovir may cure such a default and reinstale, &y pravided
tn paragraph 18, by causing the action or proceeding to be dismigsed with a tuling thet, In Lendera good falth
determination, preciudes forfalture of the Borrowar's intaresl in the Proparty or other msterial impairmient of tha dan
created by this Sacurity instrumant or Lender’s security interost. Borrowar shall alao be in default if Porrower, duing -
tha loan application process. gave muterially false or lnaccurate Informallon or statements to Lender {or fallkkd lo -
provide Lendar with any materal information) in connecton with the lom ovidenced by (he Note, Incluciing, bed not
Himked to,
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rapresentations concerning Borrower's cccupancy of the Property a2 a principal residence. H this Security Instrument
is on a teasehakt, Borrower shall comply with alj the provialons of the [sase. if Borrower acquires fee title to the
Property, tha leasshold and the fee \ille shall nct merge unless Lender agroes to the merger In writing.

7. Protection of Lander's Rights in the Property. If Botrower falls 1o perform the covenants and agreaments
contained in this Security Instrument. or there is a lagal procesding that may significantly affact Lendur's rights in the
Praperty {such &s proceeding in bankrupicy, prebate, for condemnation or forielure or 1o anforce laws of regulations),
the Lender may do and nay for whatsver in necessary to protect the veiue of the Propeity and Lender's rights In the
Proverty. Lendes astions mey intlude paying any sums secured by a flen which has priority over this Security
Instrument, appearing in courl, paying reascnable attorneys’ fses and antering on the Propenty (o make repakrs.
Although Lender may take action under this paragraph 7, Lender doas hot have 10 to so,

Any amounts dlabursed by Lender under this paragraph 7 shall become additional debt of Sorrower secured by
{his Security instrument. Uniess Borrower and tender agree to other terms of payment, these amounts shall bear
interest from th> dete of disbursemeant at the Note rate and sheli ba payahle, with interest, upon notice from Lender to
Borrower re;inNs'ing payment.

8. Morigage myurance. It Lender required morigage insurence as & condlition of making the lcan secured by
this Security Instruniei, Berrower shatl pay the premiums required to maintain the mortgage insurance in effect. If,
for arty reason, the'meiCape iNsutance coverage required by Lender lapses or ceases fo be in effect, Borrower shall
pay the premiums requircd '3 nbtaln coverags substantially equivatent to the mortg-ge isurance previously in effect,
al a cost substantialy equivaie.t to the cos! to Bomrower of the mnitgage insurance previously in affect, from an
altermate mortgage Insurer arroved by Lender. If substantially squivelent mongeqe insurance coverage is not
avaliable, Borrower shell pay tc Loncer each month a sum aqual to one-twalith of ihe yearly mortgage insurance
premium being pald by Borrower whes the insurance coverage lapsed of seased to bs in eifect. Lender will accept,
use and retain these paymenis as d logs rexeve in lieu of morigege insurance. Loss roserve paymens may no
longer be required, at the optien of Lanns:, 7 mortgage insurance coveraga (id the amount and for the pariod that
Lender requires) provided by an insurer approvsd by Lender agaln becomes avallable and Is obtalned. Borcower
shall pay the premiums required to maintain mor«age insixance in effect, or to provido a loas roserve, uniit the
“raquirement 1or mostgage insurance ends In accorugnce with any weitten agresment belween Borrower and Lender of
applicable law.

9. inspeciion. Lender or its agent may make reason bl enirles upon end inspections of the Property. Lender
shali give Bormower notice &t the time of or prior o an inspectici snecllylng reasonabln cause for the inspection.

10. Condemnation. The proceeds of amy award or claim tor s nages, diract or consaguential, in connecilon
with any condemnation or other taking of any pari of the Property, o/ for conveyance in liau of condemnation, afe
hereby assigned and shall be paki to the lender.

in the event ¢f a totof taking of ihe Properly, the proceads shalt b apys%ad (o the sums secured by this Sacurity
Instrument, whether or not then due, with any axcess pakf to Borrower. (n the evort of a patiint taking of the Proparty
In which the fair market velue of the Property immediately befare the taking is equal 7 or grester than the emount of
the sums secured by this Security Instrument immedietaly bafore the taking, unless (fonover andd Lender otharwise
agree n writing, the sums secured by this Security Instrumerd shall be reduced by thy amount of the procesds
raultiplied by the foliowing raction: (&) the total amount of the sums secured immediately befcie te taking, dividad by
{0) the tair market value of the Property immediately befure the taking. Any balance shall be pai ¢+ Somowsr. In the
event af & partial taking of the Property in which the fair markat value of the Property immediatel; baore the taldng Is
loss than the anount of the sums sacuted immedistely beiote the teking, unless Borrower and 7' otharwize
agree in writing or unjass =pplicable law otherwise provides, the procesds shall be applied 10 the suin. sscured by
this Security instrument whether or not the sums aze then due.

it the Properly is abandoned by Borrower, or if, after notice by Lender ta Borrewer that the condemnor atfers to
make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
rotice Iy given, Lender is authorized to collect andd apply the procesds, at s option, e%ther 10 restoration or rapair of
the Property of to the sums sacured by this Sacurity (nstrumant, whethes o7 not then dus.

Unless Landes and Bofrower niherwise agree In wilting, any appiication of procaeds ta principal shell not extend
or postpane due date of the monthly paymenta refeitsd 1o in paragraphs 1 and 2 or change the amount of such
payments.

15. Borrower Not Raleased: Forbearsnce By Lender Not A Walwer, Extension of the time for paymest of
madification of amortization of the sums secured by this Securily Instrumnent grantad by Lender to any succeasor In
intergst of Borrower shalf not operate to rolease the fiablity of the oniginal Berawer or Burrower's guccassors in
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intares!, Lander shall not be raquired to commance proceadings aguinst any succensor Inintevest or refuse lo ext~nd
tima for peymeit or othervise modify amoritzation of tho sums secured by this Security instrumunt by reason of ey
demand mude by the original Bacrowsr or Borrower's succassors In Intorast. Ary forbearance by Lender in exarolsing
any rigtt or remedy shal not be o waiver of o preciude the exerclse of any right or remady,

12, Successcrs and Assigns Bound; Joint and Several Liabliy; Co-elgners. The covenants and
agreements of this Security Instruntent shall dind and benefit tha successors and assipns of Lander and Boreowar,
subjact to the provisions of paragruph 17. Borrowers covenanis and agresments ahall be joint mind sovecal. Any
Bofrower who co-sigrs this Security instrumont bk doas 1ot execute the Note: (4} e co-signing this Becurlly
Inslument anly to modgage, prant end convay that Borrowar's. (nteraat in the Proparty under the terma of thia Security
Instrument; (b} I8 not parsonally obiigated to pay the sums secured by this Securlty tnstrument; and (¢ sgreas. that
Lender and any other Borrawer may agreo to axtand, modily, forbeur or make any accommodations with regard to the
18ims of s Seaurty Instrument of the Note withiout that Borrower's congent. ‘

13. Loan CAhr.gas. If the loan secured by this Secunty instrumerd ks subject to & faw which sets imaximum fown
chorges, and 1f & jaw is finally interpreted so thet the interast or othor loan charges collected o (o be coliectad in
connection with the 1oan sxcoed the permiited lmils, then: (%) any such lokn churge shall be teduced by Lhe amount
necossary o raduce tir chnrge to the permittac imi; ond (b} any sums alroudy collected from Borrower which

oxcoeded permittad: limity vii o rohunded ta Borrower. Lender may chooss 1 inake (hi refund by reduding the.

principal owed undar the Nete or by making a direct paymert to Borrover, {f a refund reduces principal, (e raduction
will be reated ws a partial pregayment without any prepaymsent charge uncer the Nate,

14, Noticeti. Any notice 1o Boriawar provided for in this Security Inatrument shall be given by delivering it or by
mailing it by flr4t cinas malt unless applica’+e Kw requires use of another method. Tha neilce shall be-directsd to the
Praperty Address or any other address Borrower designatoy by notica to Lendar, Any notico to Lendar shall be given
by Mrst class mail lo Lender's addrase stated hz/uin or any cther address Lender designates by notice to Borrower.
Any notics provided for in this Security tnstrument ohuil be deemad to have been given to Barrawer ar Lender when
given as provided in this paragraph.

15. Governing Law; Severabliity. This Secuiity (ristrurtent shall bo governed by faderal law and the law of the
jurisdiction in which the Property ls focated. In the event thel sty prevision ar ciausa of this Security Instrumant or the
Note conflicts with applicablo law, zuch conflict shat not affect sther provistons of this Sacurlty Instrument or the Note
which can be given effact without the confiicting provision, To tids end the provisions of this Sacurlty irstrument and
{hie Note are declarsd to be savaroble,

16. Borrower's Copy. Borrower shadl be glven one conformed capy of tha Note and of this Sscurity instrument.

17, Transfer of the Property or a Bunsticial Intersat I Borrower. if »% or any pant of the Proparty or any
interest in it 30ld or wansfened (or If a bansficlal internst in Botrowst i3 aolu v irensfarred and Barrower 18 not A
nalurat person) without Lerder's prior wrilten consent, Lendsr may, M its option, requre immediats payment in full of
ol sums secured by this Securlty instrument, However, this aption shall not ba exercicad by Landar if exeiciss is
prohibited by federsd law as of the date of this Security instrument,

if Lander exercises this optlon, Lender shall give Borrowar notice of acceleration. Thi nolice shall provide a
period of nct lass than 50 days from the date the notice la deilvared or malied within' which S0 wvar inust pay ail
sums secured by this Security Instrument, if Borrowar fals to pay these sums prior to the axpirzde of this period,
* ender may invoxe any remedies pesmittad by this Security Instrument without further natice or demaiid uh Borrower,

15. Borrowei's Right to Reinstate. if Barrower meets cartalit conditions, Borrowsr shall have the nght {o have'

anforcement of this Security instrument discontinusd &t eny time prior to the saifier of: (s} 5 days {or such ather

perlon as spplicable law may specify for reinstatemend) before sale of the Property pursusnat to any power of sale |

contained in this Sacurity Instrument; or {b) entry of a judgament enforcing this Security Instrument. Those coniltions
are thal Borrowern: {&) pays Lener all sums which then would be dua under this Securlly instrument and the Note as
it no acceloralion had occutred; (b) cures any default of any other covenants or agreements; (c) pays 8l expenses
incurred W enforcing this Security Instrument, including, bit not limRed to, reasonable attomeys’ fees; and {d) take
such aclion a3 Lender may reasonably require to assure that the lien of this Security Instrument, Lendsr's rights in the
Property and
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Borrower's obligation lo pay the sums secured by this Securty inatrument shidl continue unchangud.  Upon
reinstatament by Borrowar, thix Securty Instrument and the obligations gecured horeby shall remaln fuily effactive as
if no acceleration had occurred. Howaver, this right to relnstate shell not apply In the case of accelerallon under
paragraph 17,

i 19. Sals of Note; Change of Loan Ssrvicer, The Ncto or partial inteves! in the Note (togather with this Seourity

£ Iratrumant) may be sold one or mora times without prior notice to Borrower. A salo mey rosult in a change in the

~ enlity (known aa the “Loan Service:s™) that coilacts monthily payments due under the Nota and this Securlty instrumen,
Trero also may ba one or more changes 2! the Loan Servicer unrolaled to & sale of the Note [ there is n change of
the Loan Servicer, Bonower wili ba ghven written notice of the change in accoidence with paragreph 14 above and
applicablc taw. The natice wil state the name and address of the new Loon Sarvicar and address to which payments
should be made. Tho notice wii also contaln any other Information roquiced by applicable faw.

. 20, Hazardous Substances. Borrower shall not cause o pormit the presence, uso, disposal, storage, of revase
of any Hazardous Substances on or In the Proparty. Boirower shall not do, nor ellow anyone skia to de, amthing
affecting the F*raperty that '3 in viclation of any Environmertal Law. Tho preceding two santences shall not epply to
the pressnce, ue, or stonge on the Property of small quantites of MHarardous Substances that are generally
recognized 1o bo 1pp optiste 1o normal residental us sa and to malntenance of the Propariy.

Sorrowet shall promptly give Lender wiliten notli:e of any investigation, cleém, demand, luwsult or olher action by
ary governmental or regdatory agency or private parly meolving tha Property and any Harardous Substance or
Environmental Law of which ihe Dorrower has sctusl knowledge. il Borrowar lewns, or 9 nutiffied by any
govarnmental nr reguiatory autkosity, Ihat any ramaovid of ofhor remediation of any Hozardous Substance affscting the
Proverty is nucessary, Borrc wor shell prompily fake il necessary romedial ncticns in accordance with Environmental
Law.

Aa used in this paragraph 20, "azerfaus Substahces” are those substances dedined ns toxic ur hazardous
substances by Environmental Law and the following subslances: gaaciine, kerosene, other fiammabie or foxic
petraleum products, toxic pesticidos and heikick'as, yolnila solvents, materian conlaining wabeatos or formaldatiyde,
and radloactive matarals. As used in parmgrzph 29, “Environmental Lew® masns federal iaws and lave of the
jurisctiction whare tha Proporty is located that relaia 2« haalth, saiaty or orvitusmental protection.

MON-UNIFORM COVENANTS, Berrowsr and Lend ur Kother covanant and agroe as follows:

N e

o

COITSI96

21, Acceleration; Remadies. Lender shal! give rotice to Borrower prior to soceiomtion following
Borrower's breach ol any covenant or agrasment In this Se ity inetrument (But not geler to accelerstion
under paragruph 17 unisws applicable law provides otherwissy, e nctios shell spucity: (a) the default; (b)
the actlon required to cure tha default; (c) a date, not lass than 72 cays from the date the notics ls glven to
Borrowsr, by which the default must bs cured; and (d) that faliurs tc oury thw default on or before the daie
specified in the notice may resukl (n accelsnstion of the surma S2ovied by thie Seourity Inatrument,
fareclosure by judiclal procueding arnd eale of the Proparty. The nolivs e, further infevm Borrowar of the
right to minstate atter acceleration and the right 1o assert In the foresiosurs rozeeding the nan-axiatence of
a defauit or any othyr defenss of Borrower to soceleration amd foreciesure, v 1he default le not cured on or
betfore the date ppecified In the notice, Lander at ife cption may require tmmediata g yyment in full of all sums
secured by this Becurity Inetrument without further demend and may forecloss this Fecixity instrument by o}
Judiclal proceeding. Lander shail be entitled to collsct all expenses inourred In pureidry the remedios pe
previded In this paragraph 21, including, But not limited to, ronsorable sttomeys’ feee 80 costs of thtia 2
wvidence. ot

(&)

22, Release. Upon payment of all sums secured by this Securty Instrument, Lender shall release this Securlty ~J
Instrument withat charge to Borrower. Borrower shall pay any racoidation costs,

23, Walver of Homestead. Borrower waivaes all right of homestaad examption in the Propoity.

24. Ridors to this Security inetrumant, if one or more riders are execulad by Borrowor and reccrded togethes
with this Security Instrument, the covenanis and agresments of each such rider shall by incorpurelad into and ahal
amend and supplemant the covenants and agreements of this Socurity Iratrument aa i the Jider(s) wers & part of this
Securky {nstrument.
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' [Check applicabie box(es))
| Adjustable Rate Rider Condominium Rider 1-4 Family Ridar
Graduated Paymer Rider Planned Unit Developmant Rider Biweakly Paymant Ridar
BaNoon Rider Rate Improvement Rider Second Home Rider
VA Rider Other{s) [apaciy}

BY SIGNING BELOW, Borower accepts and agdrees (o the terms and covenants contained in this Security
Instrumant and in any aor{a) executed by Borrower and recorded with A,
Witnesses, -

{Sea) (Seal)
-Burrower -Bomovwer

,{Seal} - o (Sosl)
Shagower -Borrowes

{Seal) .. . |Sead
-Bosrawer - Boirowss

Con)
STATE.OF ILLINOIS, County s D 1&”
I . \Amdegigna b , & Notary Public In wad (0- vaid county and wiara da hereby oartily

inat STEVER J PAV, AN UNMARRIED PRRSON

, pecaanally known to ma (o be the tame personis) whose namels)

subscribed to the foregolng instrument, appearsd bofore me this day in person, and ackneledged that T hiat

signed and deliversd the sald instrusnent sy THEIR trov and voluniary act, tor ‘ha ukas and purposes
\heroin sat forth. oL

v o e
Gvean undor my hznd and official sead, this 9\‘ - of L ‘- . i Lo,
iy Commission Exgires: L’ ) . _ ...
> B - AT

-ty | S P TORP
Notary Public
THIS INSTRUMENT WAS PREPARED BY: WHEN AECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1001 5. WASHINGTON ST, 1112 5, WASHINGTON &7, SUITE 212 g
NAPERVILLE, I 60540 NAPERVILLE, 1L 60340.7080 [0p]
Qo
4
TGFROAL SR ] 8
CHFIS A, BURKLOW i

HOTARY PUBLIC, STATE OF (LL0NOK
MY OMMRSSION Eiﬁﬂﬂimﬁ.
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£ {tpace Abovs This Ling For Recording Data]

ADJUSTABLE RATE RIDER:
{1 Yaar Troasury index - Rats Caps)

THIS ADJUSTABLE RATE SIDFA is made this 2187 dayof  nugusT » 1996 , andis
incorporated intc and shall be de(m.c 1o emend and sungieinent the Mortpage, Deed of Trust or Securly Dedd (the
*Security Inatrument”} of the same Gate 5iten by the undersignad {the “Borrower’} 10 secure Bormower's Adjuatable

Rete Note (the "Nota™ to
MIDNSERICA FEDERAL SAVINGS BANK

(the "Lender) of tiw auma dute and covering the property described In the Security

Ingtrument and located at: 3001 S MAPLE, BROJKFIKLD, ILLINOIS 60515
Prop iy Aldrens]

THE NOTE CONTAINS PROVISIONS ALLOWING £U7( CHANGES IN THE INTEREST RATE ANOD THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOW.T THE BORROWER'S INYEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE T+= BORROWER MUST PAY.

ADDITIGNAL CCVENANTS. In addition to the covenams and < grocments made in the Securlty Instrument,
Borrower and Lender further covenant and agrae ag follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides Tor an initial interest rate of 7.87% %. The Nots provides for changea in the Interest
rate and the monthly payments, a3 follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANQGES
{A} Change Dates

The intarest rate | will pay may changs on the first day of sEpTEMBER 14T , 14370, and on that day
124 month thereafter. Each dale on which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Dale, my imerest rate will ba based on an indax. The “Index’ Is the weakty_

average y'eld on Unlted States Treasury securitles adjusted (0 & constant maluwrity of 1 year, as made avaliable by
ths Federal Resarve Board, The most recent Index figure avaiiable as of the dats 45 Jays hefors sach Change Date
t9 caliad the *Current tndex.”

{1 the index {3 no loager available, the Note Hoider will choose a new index which s based upon camparabll
information. The Nate Haider will give me nolice of this cholce,

MULTISTATE ADAIGTADL E RIDRK - ARM §-2 - Single Famty - Faanis Mea Unform Intrument 1064 Page ¢ of 3 1004
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{C} Calculation of Changss . . .

Balore each Chunge Oiate, the Nots Holder will calculate my new interost ruto by adding THREF AND ON® QUARTER

parcentage points { 3.250 %) to the Curient lndiax. The Note Holder

will then round the result of this addition to the nearsst onu-eightls of une parcentage point (0.128%). Subject to the
Nmio atate:) in Saction 4(D) below, this rounded amount will ba my now intorgat 1oty until tha naxt Changs Date.

The Note Holder will thun datermine the amount of the monthly payment that would be sufficient 10 repay the
untpaid principal that | am axpocterd 10 owa &t the Chango Oale in full on the malurity dale &t vy now iidereet rate It
substantially oqual paymonts. The result of ihin calculation will bo the new amount of my monthly geyment.

{0) Limits ~ia Intorest Rate Changes

The interest 125 | am 1equiked to pay ot the first Change Date wili nol be greater than  9.075 % or less than
7,875 % Thoreatter, ty Interost rate wili never be Incroasad or dacresscd on ww sindle
Change Oate by niove than two percentage points (2.0%} from the rate of interost | have baen peying for the
pracading twelve motiivi My intarest rate will never be Jrester than  23.875 %, which ls callad ihe "Meximum
Rate”, of foss than e %, which is cafled the "Mitimum Hate”.

(E) Eftective Date of Change:

My new intarest rete wilk becomo efuciva on each Change Date. 1wl pay thy amount of my tew monthly
pavment baginning on tha first monthis payment dats after the Chengo Uate untii the armount of my montily
paymant cilanges agaln.

(F} Notice of Charges

The Note Holdar witi celiver nr mall 10 me o notice o> any chenges in my hvierest rate and the amount of my
monthly payment before the effective date of any change.-i%a notice will Includo informiation required hy faw to be

givan me and also the il and telophonae number of a porsor ho will anewer any queetion | mey have mg-rding_

the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST Il BCRROWER
Uniform Covenant 17 of the Securlty Instrument is amended to read as folley &

Transfor of the Proparty or a Beneilclal interest in Borrower. [ aff or aniy rart of the Praperty or any inlerest
in it Is soid o wansferred {or if a baneficial intereat In Borrower is sakt or vanster ed =od Borrcwer ik not a neturel

sums secured by thia Securlty instrument, Howaver, this opticn shall not be exerciser by Lender i exercite

person) without Lender's prinl written consent, Lender may, at ks option, require krniodiste paeymwt in full of %

prohibited by federal law as of the date of this Security Instrumen!. Lender also-shall not svariwo this option if; (
Borrowe: causes 1o be submitted 1o Lender information required by {_ender o evaluale the (erond iransieres

& now loan were hang made 1o the transfa:os; and (b) Lender reasonably dolerminas thet Lende's socurity wil
be impaired by the foan assumption and that the sisk of a breach of eny covanant or agreemasi ,n this Seocu
{nstyument it acceptable Yo Lender.

To the extent permittad by applicablie ‘aw, Lender may charge a reasonabla fae g5 a condiion fo Lenda(}
coisent to tha loan assumplion. Lander may alse raquire the ransferes to sign an assumplion agreemer that is .

acceptoble 10 Lender ar Lhat obligates the transteren to keep all the promises and sgreemenis mads i tho Note
and in this Security Instrument. Borrawar wil continue (v be obtigaled under the Note and this Seautity Inatrument
unlass Lander reloasgs Barcower In writing.
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. i La:.:abr exercises the dption to require immadiate payment In ful, Lender shall give Borrower notice ¢f
a accaleration. The notice shall provide a petiod of not feas than 30 days from the dats the notice is deliverad or
i matled within which Borrower must pay all sums ascurad by this Securlty Instrument, If Bormower fells to pay these

aums prior 10 the expkation of this perlod, Lender may invoke any temadies permitted by this Securlty Instrumont
without further notice or demand on Borrower.

IOt

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustabla
Ratle Akier,

- Kbt iowms

wl

S901699%6
26TPTL906

WMUATIBTATE ACJUSTADLE RIDER - ARM 5-1 - Sirgie #amdy - Fanoie bae Unform insitment 1016 Page 3 ol ¥ 10484




UNOFFICIAL COPY




