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MORTGAGE :

THIS MORTGAGE IS DATED SEPTEMBER 14, 1996 berwaen Palrick J Bauer and Jeanetle M Bauer, his \WJ'
2s joint tenants, whose address is 428 Loudon, Riveredls, IL 80546 (referred to below &s "Grantor"); and.
First American Bank, whose addreas is P. O Box 307, Hurmpzhire, IL 60140 (referrad to below as "Lendet”™). *

GRANT OF MORTGAGE. For valuable conaideration, Grantor insrigages, warrsnts, and conveys to Landar aif
of Grantor's right, title, and irterast in and to the following dezciiced reai uioperty, together with all existing or
subsequently erected or affixed buildings, improvements and fhiwres;. ali essements, rights of way, and
appurtenances; ail water, water rights, watercourses and cilch rights jrcluding stock In utiilties with ditch or
irrigation rights), and all other rights, royalties, and profits reiating to tho real greperty, Including without limitation
all minerals, oil, gas, genthermal and similar matiers, located in Cook Cuird;, Stale of lHlinols (the "Real

Property”):
THE WESTERLY 1/2 OF LOT 1345 'N RESUBDIVISION OF BLOCK 38 IN FIVERSIDE THIRD DIVISION

IN THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTIONS 25 AND o, TOWNSHIP 30 NOR
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLi¥O'S,

The Real Propery or ita addresa is commonly kiiown as 428 Loudon, Riverside, IL 80546. (Tre Real Pmpenﬂ
tax identification number is 15-25-302-021-0000.

Grantor presently assigns to Lender &l of Grantor's right, title, and interest in and to all ieases of the Property an
all Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Commercial Code security intarast |
the Personal Property and Rants.

DEFINITIONS. The following words shall have the following meamings when used In this Morntgags. Terms not
otherwise defined in this Mortigage shall have the maanings attributad to such terms In the Uniform Commercial
Code. Al references to dollar amounts srall mean amounts In lawful money of the United Statea of America.

Creclt Agreement. The words "Credit Agreement” mean the revolving fine of cradit agreement dated
September t4, 1996, between Lender and Grantor with a credit limit of $30,000.00, iogather with all renawalz
of, extensions of modifications of, refinancings of, consolidations of, and substitutions for the Credi
Agraemert, The matunty date of this Morigage is Octobar 1, 2001. The interest rate under the Cradit
Agreement is a variable interest rate based upon an index. Yhe index currently |s 7.250% per annum. Thae
interes! 1ate 10 be applied 1o the awtstanding account balance shall be at a rale 0. ﬁﬂrcentage points above
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the index, subject however to the folowing maximum rate. Under no circumstances shall the interes! rate be
more than the lesser of 18.000% per annum or the maximnum rate allowed by applicable law.

Existing (ndabtedness. The words “Existing Indebtedness™ mean the indebtedness described belcw in the
Existing Indebtedgness section of this Mongage.

Grenlor. The word "Grantor” means Patrick J Bauer and Jeaneti= M Bauer. The Grantor is the mortgagor
under this Mortgage.

Goarantor. The word "Guarantor® means and inciudes without limitation each and ail of the guara:s*ars,
sureties, and accommodation parties in connection with the Indebledness.

indebladneas. The word "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discirarge obligations of Grantor ar expenses incurred
by Lender to-ontorce obligations of Grantor under this Mortgage, 1egether with interest on such amounts as
provided in this Yaurigage. Specitically, without limflation, thiz Mortgage secures 2 revolving line of credit
and shall szcure ot only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but eise zay future amounts which Lender may isdvance to Grantor under the Credit
Agreement within twently (20} vears from the date of this Morigage to the same exten. as if such fulure
sdvance were made &s (f (he date of the execution of this Murigage. The revolving line of credit
obligates Lender io make advesices to Grantor so long ss Grantor complies with ali the terms of the
Credit Agreement and Relaied Gozomenis. Such advances may be made, repaid, and remade from time

to time, subject to the fimitation the' the totat outstanding Lalance owing at any one time, not including
finance charges on such balance al 8 #<e1 or varisble rate or c.'m as provided in the Credit Agreement,
any temporary overages, other charges, an) any amounis expended or advanced as provided in this
paragraph, shall not axceed the Credit LimK s provided in the Credit Agreement. it is the Intention of
Granior and Lander that this Marigage secures tie bMance outstanding under the Credit Agreement from

time to time from zero up to the Credit Limit as provide d above srd any intermediate balance. At no time
shall the principsi amount of Indebtedness securea ry *he Morigage, not including sume advanced lo
protect the security of the Mcitgage, exceed the Credh «'int of $30,000.00.

Personal Property. The words "Personal Property® mecan @i _esquipment, fixtures, ana other articles of
parsonal property now of hereafler owned by Grantor, and now oriicreafter attached or affixed to the Aeal
Property; together with all accessions, parts, and additions 10, ali reg'acerents of, and all substitutions for, any
of such property; and together with all proceed. (including withcut” Fimiation all insurance procends and
refunds of premiums) from any sale or other disposition of the Property.

Property. Tha word "Property” means collectively the Real Property and the Percanal Property.

Reai Property. The words "Real Property” mean the property, interests and righis a2scribed above in the
"Grant of Mortgage” section.

:_1' Rents. The word "FAents” means all present and future rents, revenues, income, issues, (Cya'ties, orofits, and
Qg Other benefits derived from the Property.
Loy

5 MDRTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERZST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDHESS AND (2)
ERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE 1S
NDED TO AND SHALL BE VALID AND HAVE PRIOHITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
CN THE REAL PROPERTY, YO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFCRMANCE. Except as utherwise provided in this Mortgage, Grantor shall pay to Lender all
amé)unttgl s&cou':ed by thiz Mortgage as they become due. and shall strictly perform all of Grantor's obiigations
under this gage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of
the Property shall be governed Dy the following provisions:

Posseasion and Use. Until in defaulr, Grantor may remain in possession and control ¢! and operate and
manage the Real Property and collect the Rents.
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Duty to Maintain, Grantar shail maintain the Property in tenantable condition and promptly parform all repairs,
replacements, and malntenance necAseary to prasuve iis value.

Nuisance, Waste. Granior shall not causs, conduct o permit any nuisance nor commit, permit, or suffer any
stripping of or waste on nr 1o the Property or any portion of the Property. Without Ilmiting the generality of e
foreqoing, Granter wil not remove, or grant to any other par!x he right to ramova, any timber, minerale
(inciuding oil and gas}, sail, gravel of rock produacts without the prior written consent of Lendar.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lander's prior written consent, of ali or any
part of the Real Property, or any intarest In the Rea! Proparty. A "sala or trunsfer” means {he ronvoyance of Real
Property ar any right, titte or interest therein, whether legal, benaticial or equitatile; whether voluniary or
involuntary: whether by outright sale, dead, inataliment sale contract, land coniract, contract lor deed, lassshokd
iterest with g term greater than three (3) y2ars, lsase~optinn contract, or by sale, aasignment, or transfer of &ny
berelicial interes: iy or to any lang trust hoilding title to the Roal Property, or by any olhér method of convayance
of Real Property intorast. U any Grantur ls a corporation, partnarship or limited Hability company, transier also
inciudes any change 1 ownarship of more than twenty-fiva percert (25%) uf the voting stock, partnership Interests
or imited liability compuny interests, as the case may be, of Grantor. Howaver, this option shall not be exercised
by Lender if such exercise is prohiblted by {edearal faw or by llinois lew.

I‘m:tEs AND LIENS. The fullewing provisions relaling to the taxes and liena on the Property are a parnt of this
ortgage.

Payment. Grantor shall pay wrern due (and tn all evenls prior 10 dellnquencyg all taxas, payroil taxes, spacial
laxes, assesaments, water chaiges and sewer service chaiges evied against or on sccount of the Property,
and shall pay when due all claims fz.work done on or for sarvices rendered or material jurnished to the
Property. Grantor shall maintain the Property free of all lieng having priority ovar or equal to the inlgrest of
Lender under this Morigage, except iar e len of taxes and assessments not dus, except lor the Exieting
indebtedness referred 10 betow, and oxcor 28 otharwise provided in the following paragraph.

E}ROPEHTY DAMAGE INSURANCE. Tre followir nrovisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Inaurance. Grantor shall procure angd maintain policies of fire insurance with standar
extended! coverage endorsements on a replaceriont basis for the [full Insurable wvalue covering all
Improvements on the Real Property in an amoun! suficieat to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Puizies shall be written by such insurance companies
and in such form as may be reascnably acceptable to Lendgs. Grantor shali deflver to Lender ceriificates of
coverage from each insurer containing a Stipulation that cove:age will not be cancslied or diminished without a
minimur of ten (10) days’ prior written notice to Lender an<! ot comalmgg any disclaimar of the inarrar's
liabiiity for fahiure to gtiva such notice. Each insurance golicy also anall include an endorsemaent providing that
coverage in favor of Lender will not be Impaired in any way by aryv ac’, omisslon or cefault of Grantor or any
other person. Should the Real Prupertl gl ary lime becoma Iocatad = on area dasignated by the Director of
the Federal Emergenc Management Agency at a special flood hazord 2rea, Grantor agrees to obtain and
maintain Federal Flood insurance, to ihe extent such insurance is requiraf bY Lender gnd is or becomss
available, for the term of the lean or for the full unpaid principal balanca of |he toan, or the maximum limit of
coverage that s gvailable, whichever Is less.

Application of Praceeda. Grantor shall promptly n%g Lender of any 1088 or drmane to the Propefty # the
estimated cost of repalr or raplacement exceeds $5,000.00. Lender may make proo! ¢’ ‘oss if Granter falls to
do s¢ within fifteen {15) days of the casaaity. Whether or not Lender's securitr is Impairsd, Lander may, at it
eleclion, apply the proceeda to the reduction of the Indebtedness, payment of any lie: ndscting the Propel

or the restoration and repair of the Proparty.

EXPENDITURES BY LENDER. It Grantor falls to comply with any provision of this Morigate, inclugm anysd’
obligation 1o maintain Existing Indetitadiness in gead standing as required below, or if any action or proc n%I .
commenced that would mate:lally atfect Lender's interests ir the Property Lender on Grantor's benaif may, Dutps,
shall nut be required to, take any action that Lender deems appropriate. Any amournt that Lender axpends fn 80 Y
doing wilt bear interest at the rate provided for in the Credit Agraament from the date incurred or paid by Lender 10 [+
the date of rega ment by Grantor. All such expenses, at Lendor's eption, will n? be payable on demand, (b) be
added 10 the balance of the credit line and be a2pportionad among and be payable wil rﬁgr instaliment (paymanln »
to become due during either (i} the term of any applicable insurance policy or (i} the remalning term of the Credit
Agreement, or (¢) be treated as a balloon payment which will he due and payuble at the Lredit Agresment’s
maturity. This Mortgage alsc will secura paymant of these amounts. The rights provided for in this paragraph
ghall be in addition to any other rights or any remed:es to which Lendsr may be entitied on account of the delauli,
Any such action by Lender shall not be constried as curing the default so as to bar Lender from any remedy thal

it otherwise would have had.

gAY?HANTY; DEFENSE GF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

THle. Grantor warrants that: (4) Grantor holds good and marketabia title of record to the Prupegzcin fee
simple, free and clear of ail liens and encumbrances other than those set forth in the Real Prot)enrv degcription
ar in the Existing Ind abtedness section belaw or in any title ineurance policy, titla repcrt, or inaf title cplrion
issued in favor of, and accepted by, Lender in cornection with this Mortgage, and (o) Grantor has the full
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right, powar, and suthority iu execute and deliver this Morigage to Lender.

Defense of THie. Subject to the exception in the paragraph above, Grantor warranis and will forever defend
the title te the Proparty ayainst the lawlul claims of 8l pergsons.

EXISTING INDEBTEUNESS. The following provisions concering existing indebtedness ({the “Exisling
Indebtednons”} ara a part of thin Mortgage.

Existing Lian. The lien of this Mortpage securing the Indebtedness may be secondary and inlerior to the lian
securing payment of an existing obligation with an account number of 810363-2 10 Principai Mutual Life
Insurance Company deacribed as: MunFage Loan recorded Augues 19 1993 in Coak County, Wiinois, The
exinlln{l) obligation has g current principal baiance of approximately $44,046.00 and 13 in the original principal
amount of $53,500.00. The obligation has the following paymeni terms: menthly inatallmer:s of principal and
interast  Grantor exprassly covanants and agrees Lo pay, o see to the payment of, the Existing (ndebledness
and to prevent any default on such indeblednese, any default under the Instruments ewvidencing such
indsbtedness, of any default under any gecurity documents for such indebtedness.

FULL PERFORMA’CE. It Grantor paya all the Indabtedness when due, terminates the credit line account, and
ctharwise 8mfnrms ) the obligations Impused upon Grantor under this Morigage. Lender shalt execute and
daliver 10 Gramior a sultable satisfaction of this Morigage and suitabie statements of termination: of any financin
statement on e evidancing Lender's securily interest in the Rents and the Perscnal Property. Grantor will pay,
rmiitad by applicabis ‘a\y, any reasonable termination fee as determined by Lender from time to time. If,
OWaver &ljvmem is mads &) Granior, whether volumarﬂ¥ or otherwise, of by guaranior or by any third patty, on
the Indsbledness and thercater Lender Is forced to remit the amount of that payment (a) to Grantor's tiiistee In
bankrupicy or to any simllar arson under anr federal or state bankruptcy law or law for the rent of deblors. ()
by reason of any Judgment, decrese or arder of any court or administrative bady having jurisdiction over Lender or
&y of Lender's property, or fc}.b reason of any seitlement or compromise of any claim made by Lender w:th any
claimant (in:;ludlnF without iimitatior” Grantor), the Indebledness shall be considered unpaid for the purpuse of
enforcamani of this Mortgags and this *sortgage shali continue to be effective cr shall be reinstated, as lhe case
may be, notwithstanding any canceliaticn o this Morigage or of any note or other instrument or agreement
evidsncfng the Indetstedness and the Proparty will continua to secure the amount repaid or recosored to the same
extent ag I that amcunt never had bean ¢.iginaily received by Lender, and Gramor shall be bound by any
judgment, dacrge, order, settlement or compronise relating to the Indebtednass or to this Mortgage.

CEFAULT. FEach of the following, a! the option o1 Lsnder, shall constitute an event of default "Event of Defauit”)
under this Martﬂage: (a} Grantor commits fraud or makzc. a material misrepresent=tion at any fime in connechian
with the cradit line account. Thig can include, for eamele, a false slatement about Grantor's income, assets
liabiiities, or any other aspects of Grantor's financial condition. (b} Grantor does not meet the r .armem terms ol
the credit line account. (c) Grantor'e action or inaction adversnly affects the coilateral for the credit line account or
Lender's rights in the colisteral. This can include, for exaniz, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of 2! parsons liable on the account, transier of title or
sala of the dwelling, creation of a fien on the dwalling without Lero2r's permission, foreclosure by the holder of
another livn, or the use of funrds or the dwelling for prohihited purpuses.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Even' of Default and at any time thereafter,
Landar, at Its aption, may exercise any one or moreg of the following rignts 2ad remedies, in addition to any other
rights or remadies provided by law:

Accelerate Indeblednsss. Lender shall have the right at its aption withicat rotice to Grantor 1o declare the
entlrfégﬁebtednsas immediately due and payable, inCluding any prepaymer. pe‘tally which Grantor would be
required to pay.

UCC Remedies. With respect to all or any pant of the Personal Property, Lender shan have all the rights and
remedies of a secured party under the Uniform Commercial Code.

;l#dgigtp;?vrecmmn. Lender may obldin a judicial decree forectosing Grantor's intercsrn-all or any part ot
e Pr ,

Deficlency Judgment. If permitted by appiicable law, Lender may obtain a judgment for-any deficiency
rgmaining in the Indeblednees due to Lender after application of all amounte received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Ciadit
Agreement or avallable at law or in equity.

Attorneys' Feas; Expenses. !n the event of foreclosure of this Mortgage, l.ender shall be entitled to recover
:ro;nc EGrantor alfarneys fees and actuat disbursements necessarily incurred by Lender in pursuing such
oraciosure.

MISCELLANEQUS PROVISIONS. The fotiowing miscellaneous provisions are a part of this Mortgage:

Applicable Law. This Morigage has been dellvered to Lender and accepled by Lender in the Siste of
linrols. This Mortgage shall be governed by and construed in accordance with the laws of the State of
iiinoils.

Time is of the Eeser.c2. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Ex . Grantor hereby releases and waives all rigrts and benefits of the
humestead exeraption laws of the State of lilinocis as to all Indebtedness secured by this MortgGage.

i
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.} EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRQVISIONS OF THIS MORTGAGE, AND EACH
:; GRANTOR AGREES TO [TS TERMS.

a GRANTOR:
X

YS\?’_-J-%\ Poamt

Patrick J Baudr

x_ U uﬂlmt/_ga LA

Jganette I Ziauer

INDIVIDUAL ACKNOWLEDGMENT

STATEOF _____ llilnels X ) { O Fne 5,

FEAEHE W BURALY

)“ Fiovi i, oyl AT LTI

oo RS AN TR I RTINS oyt
COUNTY OF {:Uok g ) L“'m;'""""“’w o--;.,.:..,
QOn this day before mae, the undersigned Notary Public. persocally appaared Patrick J Baver and Jeanstte M
Bauer, to ma knawn to b the individuals described in und who exacuted the Mortgage, and acknowlsdgert that

they signed the Mortgage a& thair free and volunlary act ard doed, for the uses and purposes therein mantionad.

Given under my hand and official seal this __}4th __day ol Suptumbyr 1898 .

s

s /

By ;. L Reslgi g al  Hrildgeview, LI

Notary Pubiic In and for the State ot Cdnols

My commission explrea 10/130/498

et s s A

LASER PRO, Peg. U.S. Par. & T.M. GH., Ver. 3.22 (¢) 199G CFI ProServicas, Ing. All rights reserved.
(IL-GO3 1BAUER.LN 1L2.0VL)

e TR N = Vet A




" UNOFFICIAL COPY




