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MORTGAGE

THIS MORTGAGE 15 DATED SEPTEMBER 13, 1398, belween GEORGE MANNING end BARBARA MANNING,
JOINTLY, whose addresa ls 4148 N, WOLCOTT, CHICAGD. IL 80613 (referred lo below as "Grantoer"); end
First American Bank, whose address s 201 S, State Strest, P.O. Box 307, Hampahire, il 80140 (referred to
balow as “Lender”).

GRANT OF MORTGAGE. For veiuable consideration, Grantor miorigacas, warcanls, and conveys 1o Lender all
ot Grantor’s tight, title, and interest in and to the following described raal nvoperty, togsther with all axisting or
subsequently erected or affixed buildings, Improvemonts and fixtures, s easemants, righis of way, and
appurtenances; all water, water rights, watarcourses and ditch rights (inciucisy, stock In utifties with ditch or
irrigation nghts); and all cther rights, royaities, and profits relating to thyg real picpedy, including without iimitation
all minerals, oil, yas, geothermal and simiar mattars, located in COOK County, 3tate of Winole (the "Resl
Properly"):

LOT 21 (EXCEPT THE NORTH 7296 FEET THERECF) IN BLUCK 1 IN CUYJlA'S ADDITION TO
RAVENSWOQD, BEING A& SUEDIVISION QUARTER (1/4) OF THE SOUTH EALY QUARTER (1/4)
(EXCEPT RAILROAD) OF SECTION 15, TOWNSHIP 40 NORTH, RANGE 14, EAST F THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS

The Rosl Property of ila address (s commonly known as 4149 N, WOLCOTT, CHICAGO, L 60813, Tha Roeal
Property tax identification number is 14-18-412-036.

Grantor pragantly assigns 1o Lender all of Grantor's right, tille, and interest in and to all eases of the Property &nd
all Rents from the Preserty. In addition, Grantor grants to Lender & Uniform Commercial Code security interest In
the Personal Property and Rants.

DEFINITIONS. Tha following words shall have the following meanings whun uged In this Mortgage. Terms not
Jherwise defined in this Martgage shall have the moanings atiributed to such tarms n the Unlform Commercial
Code. Ali references to dallur amounts shall mean amgunts In lawtul money ! the United States of Amarica.

Exiating nashlednass. Tha worda "Existing Indebtodnoss” mean the Indeblednne: described beiow n the
Existing Indeblednoss section of this Mortgage.

Grantor. The word "Grantor” means GEQRGE MANNING asnd BARBARA MANN/NG ‘\Gramor Ia the
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moitgagor under this Mortgage.

Gueranior. The word "Guarantor® means ang includes without limitation each and all of the guarantors,
sureiies, and accommodation parties in cannection with the Indebiedness.

Indebtedness. The word "indebtedness” means all principal and interest payabte under the Note and any
amaunts expended 9r advanced by Lender to distharge obligations of Grantor or exncnses incurred by Lender
to enforca otligations of Grantor under this Mortgaoe, ingether with interest on such amounts as provided in
this Mortgage. At no time sheall the principal amount of Indebtedness secured by the Morigage, not
Including sums advanced {o protect the seciiity of the Mortgage, exceed the nofe amount of $25,000.00,

Note. The word "ivote® means thae promissory note or credit agreement dated September 13, 1996, In the
original princlpal emount of $25,000.00 from Grantor 1o Lender, together with all renewals of, extensions of,
modificatiore 0!, refinancings of, consolidations of, and substitutions for the prorissory nole or agreesnent.
The interest rze on the Note is 8.750%. The Note is paysble in 60 monthly payments of $516.18. The
maturity date of thie. Mcrigage is September 15, 2001,

Personal Property -~ The words "Personal Proparty® mean all equipment, fixtures, and other articies of
aondi ?ﬂ)p&ﬂy now of hereafter owned by Grantor, and now or niereatter altached o affixed to the Real
roperty; logether with 2/ a:cessions, pans, and additions to, all replacemeriis of, and al! substitutions for, any
of such property, and togelher with ail proceeds (including without limitation all insurance procseds and
refunda of premiums) froo. 27y sale or other disposition of the Praperty,

Property. The word "Properiy™ m-ens collectively the Real Property and the Percanal Property.

Real Properﬁ. The words "Reai Progerty” mean the property, interests and rights describerd above in the
"Grant of Mortgage”® seclion.

Rerils. The word "Rents” means all prasert and future rents, revenues, iNnCome, issues, royaliies, profits, and
other benetits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE' (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFQRAMANCE OF ALL OBLIGATIONS OF GRANTOR LNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN

AND ACCERTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided ip-thie Mortgage, Grantor shall pay to Lender all
amounis secured by thia Mortgage as they become due, and snril strictly perform all of Grantor’s obligations
under this Morigage.
POESESSION AND MAINTEMANCE OF THE PROPERTY. Grauior agrees that Grantoi's possession and use of
the Propecty shalt be governed by the tollowing provisions:
Possersion and Use. Untit in detault, Grantor may remain in possession pnd conlrol of and operate and
manage the Real Property and collect the Rents.
Duty to Maintain. Grantar shall malntaln the Propeny in tenantable condition ana cromptly pertorm all repairs,
raplacemenls, and malmlenance r.ecessary to preserve its value.

Nulsance, Waate. Grantor shall not cause, conduct or permil any nuisance nor comme, pestait, or suffer any
atripning of or waste on or to the Property or any portion of the ProFerty_. Without litaliin, 1@ generality of the
foregoing, Grantor wil not remove, or Erant 10 any othar pary the right to remove, ary timber, minerals
{inclxding oil and gas), eoil, gravel or rock products without the prior written consent of Lence

DUE ON SALE - CONSENT BY LENDER. Lender may, at its crtion, declare immediately dus hnd peyable all
sums sacured by this Mortgage upon the sale or transter, without the Lender's prior written conser, of all or any
pan ol the Real Praperty, or any inlerast in the Real Froperty. A "sale or transter” means the conveyance of Real
Propurty or any cight, tile or interest therein, whether legal, beneficial or equitable; whether voluntary of
involuntary, whether by outright sate, daed, instaltment sale conlract, land contract, contract for deed, leasehold
Intereat with & term greater than three (3} years, lease-option centract, or by sak. assignment, or transfer of any
benaficia! interest In or to any land trus! holding thle to the Real Propenty, or by any other method of convevance
of Real Property Interest. It any Granlar i8 a corporatice, pannersnip or limited liabiliiy company, transfer also
Includes any change in ownarship of more than twanty-five percent {25%;) of the vating steck, partnership interests
or limited Hability company inlercats, 85 the case may be, of Granior. However, this oplion shall ror be exercised
by Lander it such axercise is ~rohibited by federal iaw or by ilinois law,

L%gq:ﬂn LIENS. The foliowing provialond relating to the 1axes and liens on lhe Property are a par of this

Paymsnt. Grantor shall pay when due {and in all evants prior 1o delinquency) a!l taxes, payroll faxes, speclal
(axes, asseesments, water charges ena sewer service charges levied againgt or on account of the #’roperty.
and shall pay when due alt claims for work done on or for services rendered or material furnished (o the
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Propery.  Grantor shal!l maintain the Property free of ail liens having ortority over of equat to the intgrest of
Lender under this Martgage, except Yor the lien of taxes and assassments not due, except for the Existing
Indebtedness referred 1o balow. and except as ntherwise provided in the following paragraph.

angPEHTY DAMAGE INSURANCE. The lollowing provisions relating to Insuring tha Praperty are a part of this
onpage.

Mainlenance of Insurance. Grantor shall procure aend maintain palicies of fire insurance with standard
extended covera%t‘a endorsements on & raplacement basis for tha full Ingurable velue covering all
improvernents on the Real Property in an amount sufficient to aveid application of any comsurance clause, and
with a standard mortgagee clause in favar of Lender. Policies shefl be written by such insurance campanies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver 10 Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without &
minimum of ten (10) days' prior writfen notice to Lender and not contamning any disclalmer of the insurer's
liability fer failure 1o give such notice. Each insurance policy alse shall include an endorserment providing that
coverage n favor of Lender will not be impaired in any way by any act, omission or default of Grantor of “’LV,
other persort. Chould the Real Property at any time become focated in en area designated by tha Diractor
the Federal E..’.erge(r)tgg Management Agency as a special flood hazard ares, Grantor agrees to obitalr and
mantain Federal Slood Insurdnce, to the extent such insurance is required by Lender and is or becomes
available for the term of tha loan or for the full unpaid grincipal balance of the toan, or the maximum limit of
coverage that is avzaaile, whichever is less,

Apptication of Procectr. . Grantor shall prggg;lig noggr l.ender of any loss or damage 10 the “perty if the
estimated cost of repair o repiacemen exceeds $1,000.00. Lender may make proot of 'oss if Cnantor falis 1o
do so within fifteen (15) days of the casualty. Whether o7 not Lender’s security (8 impaired, Lender may, at He
glection, apply the proceecs 0 the reduction of the indebtedness, payment of any lien atfecting the Praperty,
or the restoration and repair of thie Praperty.

EXPENDITURES BY LENDER. I Grantor fails 1o comply with any provision of this Martgage, includlnﬁ any
cbiigation to maintain Existing Indebtedness in good slanding as required below, or if any action or proceeding i
commenced that wouid materially affect uender’s Interests in the Properly, Lender on Granior's behall may, but
shall not be required to, take any action tha. Londer deems appropelate. Any amount that Lender expends in 8o
doing will bear interest at the rate provided for ‘a vhe Note from the date incurred or pald by Lender to the date of
repayrment by Grantor. All such expenses, at Lendar's option, wil! (a) be payable on demand, (b) be added to the
nalance of the Note and be apportioned among and be payabie with any Instaliment payments to baceme due
duning either ‘r) the term of 1ny applicable insurancs gwncy or i) the remaining term of the Note, or (c) ba
treated as a balloon payment which will be due and payabia at the Note's maturity. This Montgage 2lso will secure
payment of these amounts. The rights provided for in thig¢ pruagraph shalt be in addition to any cther rights or any
remedies 10 which Lender may be entitied on account o Yig default,  Any such action by Lender shall not he
construed as cunng the default so as to bar Lender from any-eindy thal it otherwise would huve had.

gAr?HANTY; DEFENMSE OF TITLE. The following provisions reladng to ownership of the Praperly are & part of this
ortgage.

Tile. Grantor warrants that: (a) Grantor holds good and markelably title of record to the Property in
simple, Iree and clear of all liens and encumbranrgs other than thova.sei forth in the Real Pr n'y descriptio

or in the Existing Indebtedness section below or in any litle insuranca yolicy, tile report, or finaf title opinio
issued in favor of, and accepted by, Lender in connection with this Morgapa. and () Grantor has the fuly
fighit, power, and authority to execule ang deliver this Mangage 10 Lender.

o
Defense of Title. Subject 1o the exception in the paragraph above, Grantor werianis and wiil forever defend,’
the tille to the Praperty against (he lawful claims of all persons. .

EXISTING INDEBTEDNESS., The following provisions concerning existing Incebtudness (the "Existing e
Indebtedness”) are a part of this Mortgage. ™

Exisling Lien. The lien of this Mortpage securn? the Indebtedness may be secondary and inferlor. The
obligation has the following payment terms: monthly instaliments of principal and intarest.  Grantor expressi
covenants ang agrees o pay, or see to the payment of, the Existing Indebredness and to pievn! any default
on such indebiedness, any default under the instruments evidancing such indebtadness, or any defaull under
any sacurity documents for such indebtedness.

Default. i the paymant of any installment of principal or any interast on the Existing indebtedness is not mada
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument secusing such indebledness and not be cured during any applicable grace period therein, then, &t
the option of Lender, ihe Indebtedness secured by this Mortgage shall becomea immadiately due and payabis,
and this Mortgage shall ba in default.

FULL PERFORMANCE. !t Grantor axs alt the Incebtedriess when due, and otherwlse performa all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and dotiver to Grantor @ sultable satistaction of
this Mortgage and suitable statements of termination of any financing statement on flls evldencinF Lendar's
securlly interest in the Rents and the Personal Property. Grantor will Pay. it permitted by applicabla |aw, any
réasonable termination tee as determined by Lender from time 1c time. if, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third paity, on the Indobtedness and therealter Lendsr .
is torced to remn the amount of that payment !a] to Grantar's trustee in bankruptw or to any similar peraon undar B
any lederal or state bankruptcy law or law for the relial of deblors, (b) by reason of any judgment, decree or order ;
of any court or administrative body having jurisdiction over Lender or any of Lender’'s Fro fy, ar fc) t:s‘ reagon of
any setttement or compromise of any claim made by Lender with an?r claimant (inciuding withou! limitation
Grantor), the Indebledness shall be congiderad un?md for the purpase of anfortament of thig Modnage a1 this
Mortgage shafl continue 10 be effective or shall be reinstated, as the cusa may be, notwithstanding any
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cancellation of this Morigage or of any note or other instrument or agreement evidencing the Indettedriess ard the
Propeity will continue to sacure the amount repaid or recavered to the same extent as if that amount never had
been originally received hy Lender, and Granlor shail be bound by any judgment, decree, order, settlement or
compromisa relating 1o the indetbtedness or 1o this Morntgage.

DEFAULT. Each of the following, at the option of Lender, shall constiute an avent of default ("Event of Defauit™)
under this Martgage:
Dafsult on Indebliedness. Failure of Grantor to make any payment when due on the Indebtedness.

Defective Coliatarstization. This MonPage or any of the Related Dacuments ceases to be in full torce and
effect (including fallure of any coflateral documents to create a valid and periected security interest or fien) 2t
any time and for any reasan.

Compliance Dafaull. Failure of Grantor to comply with any other term, obligation, covenant, or condition
contdined in this Moriga~2, the Note, or in any other agreement between Grantor and Lender.

Dagih or Insivency. The death of Grantor, the insolvency of Grantor, the appointment ol a receiver for any
part of Grainor's property, ggg assignment for the benefit of creditors, any iype of creditor workout, or the
commencement of any proceeding under any bankrupicy or insolvency laws Dy ot against Grantor.

Exiating indebtedresss. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing «v Existing Indebtedness, or commencement of any suit or olher action to foreciose any
exigling lien on the rropwty.
Events Affecting Guare:do.. Any of the preceding events occurs with resgect to any Guarantor of any of the
indebtednesg or any Guaranior dies or becormas incompetent, or revokes or disputes the va.gidn:(tly at, or liability
under, any Guaranty ¢f thc'indebtedness. Lender, at its aption, may, but shall not be required tc, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in Oy 80, cure the Evem of Delault.
insecurlty. Lender reasonably deemy itsif insecure.
RIGHTS AND REMEDIES ON DEFAULT. U the occurrence ¢! any Event of Default and at any time thereafter,
Lender, al its option, may exarcise any one o mare of the feliowing rights and remedies. in adaition to any oiner
righte ar remedies provided by law:
Accelerate Indebtedresa. Lender shali have the right at its opiion without notice to Grantar to declare the
anlire indebtedness immediately due and payabie, including any prepayment penalty whici Grantor would be
requirad to pay.
UCC Remedies. With respect (o a!i or any pan of th2/2arsonal Property, Lender shall have aii the rights and
remedies of & secured party under the Uniform Comimeiciz Code.

ilhu:ilF:,:lel Ft?yreciosure. Lender may obtain a judicial decree .eclosing Granto:'s irtcrest in alf or any part of
e Property.

Deliciency Judgment. f permitted by applicable law, Lender rmay obtain a judgment for any deficlency
remaining in the Indehtedness due to Lender alter application of al anicunts received from the exercise of the
rights pravided in this section.

Other Remedies. Lender shall have all other rights and remedies provic’ad. in this Mortgage or the Note of
available at law or in equity.

Attorneys’ Fees; Expanses. In the event of fureciosure of this Morigage, fenier shail be entitied ty recover
:lomlGrantor atiorneys' fees and actual disbursements necessarily incurred by !ender in pursuing such
nreclosure,

MISCELLANEOUS PROVISIONS. The following iscellaneous provisions are a part of ung/e!srtgage:

Applicable Law. This Mortgage has been delivered to Lender and accepted by Léraer In the State of
lliinois. This Morigage shall be governed by and construed in accerdance with the lovid of the State of
Hirols.

Arbiirstion. Lender and Grantor agree that all disputes, claims and controversies hetween them, whethar

indfvidual, ioi, or ciass in nalure, arising fram thia Mot age or otherwise, including without limitation
goniract and tort disputes, shall be srbitrated pursuant lo the Rules of the American Arbiicalion
Assaciation, upon request of el.l.er party. No act to take or dispose ot any Property shall constitute a waive

of this arbitration agreement or be prohibited by this arhitzation agreement. This includes, without limitation,
obtaining injunctive reitel ar a temporary restraining arder; invoking a power of saie updar any deed of trust or
morigage; obtaining a writ of attachment or imposition of a receiver; or exarcising any rights reiating to
personal proparty, including taking or cisposing of such propenty with or without judicial process pursuant tg
Articla 9 of the Unifurm Commercial Code. Any disputes, claims, or controversies concerning the lawfulness
or rpasonableness of any act, ar exercise of an'y right, concerning any Property, including aeng» claim 1o
rescind, reform, or otherwise miodify any agreement relating to the  Propery, shall «'so e arbilrated, provided
however that no arbitrator shall have the right or the power 'o enjoin ar restrain any act of any party.
Juaqmam upon any award renderen by anr arbitrator may be entered in any court having jurisdiction. Nathing
in this Mortgage shall preclude any party from seeking equitable refief frem a court of competent jummcm

P
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Tha slatute of similations, estoppel, waiver, laches, and similar doctrines which would otherwise ba applic

in &n action brought by a party shall be applicable in any arbitration proceeding, and the commancement ol an
argltralion proceading shall be deemad the commencemen! of an action for these purposes. The Federal
Arbitratiort Act shall apply 10 the censtruction, interprezation, and enforcement ¢! thig arbitration provision.
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£ Tima 1a of the Escenca. Time i3 of the essance in the performance of this Morigage.

‘ Walver of Homestead Exemruon. Grantor horeby releasos and waivos all rlghtu and benefits of the
4 homestead exemplion laws of the State of lilinols a8 to all Indebledness sacured by this Motigage.
[

% EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
 GRANTOR AGREES TQ ITS TERMS.

s

GRAMTOR:
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GEORGE MENNG /,}
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”  BARBARA MANNING
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STATE OF ) . ) \{) ﬁ.'u!.\‘a‘_\‘li)ﬂ
- My (L s

} sa ~.r-p¢..|~r-~-f"“"'"

COUNTY OF - f)@/(lh

4

Cn this day before me, the undersigned Naotary Public, personzily appeared GECRGE MANNING and BARBARA
MANNING. tc me known to be the individuals cdescribed in and whao executed the Mortgage, and acknowiedged
that they signed the Mortgage as their free and voluntary act and decd, for the uses and purposes therein

rentioned. - -ﬁﬁ e

{ilven under %%omcm sca!l this [_5 ' day of }5:2& ;,.Lf_fv-. 18 ?_::
) C{ - ‘ Reshting at A

Motary Public in and for the State ot gj Z’

hly commisgion expires 7 "’f o (/7 ,7
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