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8 THIS MORTGAGE i"Sceurity Instrument”) is givenon — Sestember 3, 1996 . The Morigagor is

O RENEE R WEST, A MARRIED WOMAN | MARRIED 'TO MATHIW WEST

o

Lt

= 45715351

__Z__ ("Borrower™). This Security Instrument is given to

COUNTRYWIOE HOME LOANS, TNC. )
which 1s organized and cxisting under the laws of  NEW YORK . and whese address is
155 NORTH LAKE AVENUE, PASADENA, (A 91109

("Lender"r. Borrower owes Leader the principal sum of

SEVENTY ONE THOUSAND EIGHT HUNDRED THIRTY anrd 00/100

Dollars (LS. 8 71,830.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security asiroment ("Notc"), which provides for monthly payments, with the full debt, if not paid elricr, duc and
payable oo October 1, 2026 . This Security Instrument secures (o Lender: (a) the repaynient of the debt
evidencer) by the Nofe, widh intarest, and ali renewals, exiensions and modifications of the Note; (b) the payment of all
ather sums, with inwrest, advanced under paragrapnn 7 1o protect the security of this Sccunty Instrument; and {¢) the
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CASE f: IL1318415496703 LOAN #: 1556382
performance of Borrower’s covenants and agreemenis under this Secucity [nstrument and the Noie. For this purpose,
Borrower does hereby mortgage, grant and convey to the Lender the following described propenty locaied n
CO0K County, Htinois:

LOTS G AND 10 IN BLOCK 43 IN EAST WASHINGTON HEIGHTS, BEING A SUBOIVISION

UF THE WEST 1/2 OF THE NORTHWEST 1/4 AND THE SOUTHWEST 1/4 OF SECTION 9,
TOWNSHIP 37 NDRTH, RANGE 14, EAST OF THE THIRD PRINCUPAL MERIDIAN, I[N COOX
COUNTY, TLLINOIS,

COMMONLY KNOWN AS 102X S. LOWE, CHICAGO, IL 60628

FIN 25-09.326-019 VOLUME 457

which has the address of
10220 S LOWE
{Strect)
CHITAGO Hinnis  60628- ("Property Address");
{Cuy] [fip Conde]

TOGETHER WITH alt the improvements ‘now or hercafter crected on the properly, and all easements,
appurienances and fixtures now or hereafter a part Of e property. Al replacements and additions shal) alse be covered
by this Security Instroment. All of the forcgoing is referrsd 10 in this Securtty instrument as the "Property.”

BORRDWER COVENANTS that Borrower is fawful'y seized of the estate hereby conveyed and has the right o
mongage, grant and convey the Property and that the Propeny i+ unencumbered. except for encumbrances of record.
Borrower warrants and wil defend generally the ttle o the Property against all claims and demands, subject 10 apy
epcumbrances of record.

THIS SECURITY INSTRUMENT combints umsform covenants for nabonal use and non-uniform cevenants with
himited variatons by jurisdiction 10 constitute a uniform security instrument cuvering real property.

Borrower and f.ender covenant and agree as follows:
UNIFORM DOVENANTS,

). Pavment i Principal, Interest and Late Charge. Barrower shall pay when duc the prinzipal of- and increst
on, the debt eviden. ed by the Nole and [ate charges due under the Nolc,

3. Monthly ¥iyment of Taxes, Insurance snd Other Charpes. Borrower shal) include in cacli monihly payment,
weether with the principal and interest as set forth in the Note and any late charges, a sum for {a) foxcs and special
assessmenis levied or (© be levied against the Property, (b leasehold payments or ground rents on the Fropa:ty, and (c)
premuums or insurance reguired under paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium W the S:eretary of Housing and Urban Development ("Scerelary”), or in any year in which such premiom
wauld have been naquired if Lender sull held the Security Instrument, cach monthly payment shall aiso tnclude cither: (i)
asum for the annual mongage insurance premium to be paid by Lender to the Sceretary, or (it} a monthly charge instead
of a mostgage tnwrance premium if this Security Instrument 1s held by the Secretary, in a resonable amount 5o be
determine:! by the Seeretary. Except for the monihly charge by ihe Secretary, these items are called "Escrow fiems” and
the sums paid o Lender are called "Escrow Funds.”

Lender may. at any time, collect and hold amounss for Escrow (tems in an aggregate amount not to exceed the
maximum amown! that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.S'Z, Section 2601 er seq. anu implementing regulations, 24 CFR Pan 350G, as they may be amended
from tme to time {"RESPA"), cxcept that the cushion or reserve permiited by RESPA for ananticipated disbursements
or dishursements before the Borrower's payments are available in the account may ol be based on amounts due for the
MOrIgage insurarce premm.
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CASE fF: 1L1318115496703 LOAN #: 1556382

If the amiounts beld by Lender for Escrow Tiems exceed the ame ants permitied to be held by RESPA, Lender shal)
account 1o Borrower for the excess funds as required by RESPA. 1f the umounts of funds hetd by Lender at any me is
not sethiciont to pay the Escrow Items when due, Lender may notify “hie Borrower and require Borrower (o make up the
shortage as permilted by RESPA,

The Escrow Funads are pledged as additions! security for all sums secured by this Secarity Instrumen. I Borrower
wnders W Leader the: Tull payment of ali such sums, Borrower’s acccunt shall be credited with the balance remaining for
all instaliment item: {a), (b), amd {¢) and any morigage insurance preminm instailment that Lender has not become
obligated to pay 0 tne Secretary, and Lender shall prompuly refund uny excess funds o Borrower. Immediaicly prior to
a foreclosure saie of the Property or its acquisition by Lender, Borrower’s aceount shall be credited with any balance
remaning foral instaliments for items (a), (b), and ().

3, Apgticedor of Payments, All payments under paragraphs [ and 2 shall be applicd by Lender as follows:

Firsl, 10 e morigage insurance premium 10 be paid by Lendzr w the Seeretary or 1 the monthiy charge by the
Seeretary stead «f/ e monthly mortgage insurance premim:

Second, 10 any-tocs special ussessmenty, leasehold paymems or ground rents, and fire, flood and aiher hazard
MSUIENCE PICMIUMm;, &8 reonined,

Tinrd. o tnterest due uader the Nole,

Fourth, 1o amorization o the principal of the Note; and

Fifth, to late charges due under 2w dote.

4. Fire, Flood and Other Hazard 'saarance. Borrower shall insure all improvements en the Property, whether
now in exisience or subsequently crected, against any hazards, casuatues, and contingencics, including fire, for which
Jender eequires insurance. This insurance stall be maintained in e ameunts and (or the periods that Lender requices.
Berrower shall also insure all Gnprovements ont the P.openty, wheher now in existence or subsequently erecied, against
loss by floods w Ue extent required by the Secretary, All insurance: shall be carmied with companies approved by Lender.
The insurance policies and any rencwals shall be held by Leader and shall include loss payable clauses in favor of, and
1 a form acceplable 1o, Lender,

In the event of loss, Borrower shall give Lender immedaie rotice by mail, Lender may make proof of loss if not
made promptly b Borrower, Each insurance company concerned.is hereby authorized and direcled 10 make payment for
such toss dirsotly o Lender instead of to Borrower and 10 Lender joiady. All or any pant of the insurance procceds may
be applied by Lender, at its opuon, either (8) to the reduction of ihd indehtedness under the Note and this Secunity
Insorumens, first o any delinguent amounis applicd in the order n paragray h 3, 'and then to prepayment of principal, or
b 1w the restora jon or tepsir of the damaged Propenty. Any application of the Jraeseds to the principal shall not exiend
of postpone the Zue date of the monthly payments which arc referred 10 in paragrara 2, or change the amount of such
payments. Any £x¢ .85 msurance proceeds over an amount required o pay sl autstandmgandebiedness under the Note
and (his Sccurity Instrument shall be paid 1o the enty legally entitded therein

in the evert of foreclosure of this Security Instrument or other transfer of title to the Propzity: that eatinguishes the
indebiedness, all nght, ttle and interest of Borrower in and o insurance policies in force shall pass.o the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Y.ova Application;
Leasehaids. Borrower shall occupy, establish, and use the Property as Borower’s principal residence within sixty days
afier the executon of this Sccurity Instrument {or within sixty days of a larer sale or transfer of the Proper '} and shall
continie to accupy the Property as Borrower's principal residence for ot least one year afier the date of occupancy,
unless Lender ¢ etermines that reqerirement will cause undue hardship for Barrower, or unless extenualing ¢ircumstances
ex1sl which are beyond Borrower's control. Borrower shall notify Leader of any exienuating circumstances. Borrower
shall not commit waste or desiroy, damage or substartially change the Froperty or allow the Property to deleriorate,
reasonable wear and wear excepted. Lender may inspect the Property if the Propenty is vacans or abandonedt or the loan is
in defauh. Lender may take reasonable action w protect and preserve such vacant or abamdoned Property.
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Borrosser shall also be in default if Bomrower, during the loan application process, gave matenially false or inaccuraic
information or statemenits 1o Lender (or failed 10 provide Lender with any material information) in connection with the
loan ¢videnced by the Note, including, but rot limiled 0, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument s on a leaschold, Borrower shall comply with the
provis.ons of the fease. I Borrower acquires fee title to the Propenty, the leaschold and fee title shall not be merged
unless Lender agrees 1o the merger in writing.

¢. Condemnation, The procecds of any award or claim for damages, direct or conscquential, in connection with
any condemnation o1 other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shali be paid o Lender to the exient of the full amount of the indebtedness that semzins unpaid under the
Notc and this Security Instrument, Lender shall apply such proceeds 1o the reducuon of the indebiedness under the Note
and this Secunty Instrument, first to 2ny delingueni amounts applicd in the order provided in paragraph 3, and then o
prepayment of prircipal. Any application of the proceeds w the principal shall not extend or postpone the duc date of the
monthly payments, which ire referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amoun! required o pay all outstanding indebredness under the Note and this Security Instrument shali be paid 1o
the er iy fegalty enutled mazicus

7. Charges to Borrower_and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental ¢r municipal charges.fines and imposiions that are not included in paragraph 2. Borrower shall pay these
obligatons on Lme directly to the ety which is owed the payment. If failure 10 pay would adverscly affect Lender’s
mnwerest in the Property, upon Lender's rajuest Eorrower shali promptly fumish o Leader receipts evidencing thesc:
paymeats,

It Borrower fails 10 make these paymeltsor-the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Seenein instrument, or there is a legal proceeding that may sigrificantly
affect Lender’s rights in the Property (such as a procceding in bankruptey, for condemnation or o enforce laws or
regulations). then Lender nay do and pay whatever is nlcessary 1o protect the value of the Property and Leader's rights
in the Properly, including payment of taxcs, hazard insurance an.d other items mentioned in paragraph 2.

Any amaunts dishursed by Lender under this paragraph shall become an additional debt of Borrower and be
sccuted by this Securily Instrument. These amounts shall bear inicreit from the date of disbursement, at the Noe rate,
and at the option of Lender, shall be immediately due and payable.

Borrower shall prompily discharge any lien which has prionity @+¢r this Security Instrument unless Borrower: (&)
agrees in wnt'ng 1o the payment of the obligation secured by the lien in a ‘manrer acceptable o Lender; (b) contests in
goou faith the fien by, or defends against enforcement of the lien in, Jegal provncdings which in the Lender's gpinion
operdle o prevens the entorcement of the lien; or (¢) secures from the holder of e lirn an agreement satisfactory to
Lender subpnlinating the lien 1o this Security Instrumeni. If Lender determines that asy pant of the Property 1s subject 10
a hien which 1may auain priority over this Sceurity lastrument, Lender may give Borrowen 2 notice identfying the licn,
Borrower shall satisfy whe lien or take onc or more of the actions sei forth above within 10 days-oi the giving of nouce.

8. Fees. Lendor may coliest vees and churges authorized by the Secretary.

9. Grounds for Acceleration of Debt. o)
(#) Nefavit. Lender may, except as limited by regulations issued by the Secrclary, in e/ <ase of paymemt S
detaalts, require immediate paymen i Tult of all sums secured by this Secunty Instrument if: ;'{

{1y Bomower defaults by failing 10 pay in full any monthly payment required by this Sccunty Instrument
prior to or on the duc date of the next monthly payment, of ‘"
{11} Borrewer defanlts by failing, for a period of thiny days. to perform any other obligations contained in S;‘;

tnis Sccurity Instrument.
(b} 3ale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of
the t5am-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d})) and with the prior approval of
the ecretary, require immediag: payment in {ull of all sums secured by this Security Insirument if:

P
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[1.13184'5496703 LOAN #: 1556382
{i} All ur part of the Propenty, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred {other than by devise or descent), and
Giiy The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser of grantee docs so occupy the Property but has or her credit has not been approved ini accordance
with the requitements of the Sccretary.
(¢} No Waiver. If circumsiances occur that would permit Lender to requsre immediate payment in full, but
Lender dogs not reguire such payments, Lender does not waive its rights with respect (o subsequent events,
(d) Regulations of HUD Secretary. In many cucumstances regulations isseed by the Secretary will limit
baender's ri thts, in the case of payment defaults, 1o require immediate payment in full and loreclos: if not paid.
This Security Instrument does not authorize acceleration ar foreclosure M not permitted by regulations of the
SCCICrY.
(e} Morzgage Not Insared. Borrower agrees that if this Security Instrument and the Note are not ceermined 1)
he cligibic for)insurance under the National Housing Act within 60 days from the date hereof, Lender may, o
its option, fecar: immediate payment in full of ald sums sccured by this Sceurity Instrument. A writlkn
sillement of any satorized agent of the Secretary dated subsequent to 60 days from the datc hercof, dechnirg
10 insure this Securiiv Jastrument ang the Noie, shall be deemad conclusive prool of such incligibiliy.
Notwithstanding the feregaing, this option may not be exercised by lender when the unavailability of
nsvrace is solely due to Lepser's [ailure 1o remit a morgage insurance premium (o the Secretary

10. Reinstatement. Borrower has a{(giv 1o be reinstated if Lender has requited immediate payment in full becarse
of Borrower's fallure 1o pay an amount dug ender the Note or this Security Instrument. This right appfics cven aller
foreciosure proceedings are instinied, To reingizte the Securiiy Instrument, Borrower shall tender i a lump sum all
amounts requised 10 bring Borrower's account eareat including, w the extent they are obligations of Borrower under
this Sccurity Instrument, foreclosure costs and reasonahle and customary attorneys’ fees and expenscs properly
associated with the forcclosure proceeding, Upon riinsttement by Borrower, this Secunty Instrument snd the
obligations that 1t sccures shall remain in effect as if [ender had not required immediate payment i ‘ull. However,
Lender is not required to permit reinstatement if: (i) Lender bas accepted reinstatement afier the commencemen; of
forcclosure  proceedings within two years immedialely preceding the commencement of a current forecloure
proceeding, (i) reinstatement will preclude foreclosure on differen” gronads in the futwre, or (iii) reinsiatement will
adverscly atfect the priority of (he lien created by this Securtty Instruiaent.

11, Borrower Not Released; Forbearance By Lender Not & Waiver. Fxtension of the ume of paymert or
madification of amortization of the sums secursd by this Securily Instrument gaanted by Lender 1o ary successor in
interest of Borrower shall not operate o release the liability of the original Borrower-or Borrower’s successor in inl rest.
Lender shall not be required 0 commence proceedings against ary Successor in i /est'or refuse 10 exiend um: for
paymen or otherwise modifly amortization of the sums secured by this Sccurity Instrument by reason of any deinand
made by the origindl Borrower or Borrower’s successors in interest. Any forbearance by Lendir ia exerising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jeint and Several Liability; Co-Signers. The covenaits aml agreeme:its of
this Security Instrument shall bind and benefit the successurs and assigns of Lender and Borrow:r, subsect 12 the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Barrowey who
ce-signs this Security Instrument out does not execute the Note: (a) is co-signing this Security [nsirument only o

mengage, grant and convey thal Borrower's intesest in the Froperty under the terms of this Sccurity Irstrument; (b) is
not personally obligated 10 pay the sums sccured by this Security Instrument; and {(c) agrees thal Lendor and any cther |
Borrovcr may ageee 1o extend, modify, forbear or make any accommodations with regard o the terms of this Sccunty
Instrument or the Noie without that Borrower’s conseitl.

-
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13, Notices. Any rotice 1o Borrower provided for in this Security nstrumeat shall be given by delivering it or by
maling it by first class mail unless applicable law requires use of another method. The notice shall be directed 1w the
Property Address or any other address Borrawer designates by notice 10 Lender. Any notice 1o Lender shali be given by
first class mal to Lendar's address stated herein or any address Lender designates by notice to Borrower. Any notice
provabed for in this Security Instrument shall be decmed to have been given to Borrower or Lender when given as
provided i this paragraph,

4. Governing Law; Severability. This Sccurity Insurument shall be governed by Federal law and the law of the
jurisdiction in which the Property 1s located. [n the event that any provision or clause of this Securily Instrument or the
Note eonflicts with applicable law, such conflict shalf not affect other provisions of this Secunty instrument or the Note
which can be «tven eftect without the conflicting provision. To this 2pd the provisions of this Security Insirumeit and
the Note are deciared 0 be severable.

15, Borrower s Copy. Borrower shall be given one corformed copy of the Note and of this Security Insirumr ent.

1. Hacardous ubstances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of
any Hazardous Substancz: on or in the Property. Borrower shall not do, nor allow anyone else to do, anything af ecting
th= Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Propersy.of small uanuties of Hazardous Substances that are generally recognized io be
appropriate to normal -esidenual usesend to maintunance of the Property.

Borrgwer shall promptly give Londer wnitten notice of any invesugation, claim, demand, lawsuit or other action by
any governmental or regulatory agency o private party involving the Property and any Hazardous Substnce or
Environmentd Law of which Borrower hazaciial knowledge, I Borrower leams, or is notified by any governm :nial or
regulatory authority, that any removal or othe: remediation of any Hazardous Substances affecung the Property s
necessary, Borrower shall prompily take alt necesse: vaemedial act'ons in accordance wiih Environmentaf Law,

As psed n this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hasardous
subsuinces by Environmental Law and the following subsiances: gasoline, kerasene, other flammabie or toxic pe roleum
producis, toxic pesticides and herbicides, volatile solvens,) materials comtaining asbesios or {ormaidehyde, and
radicactive materials  As used in this paragraph 16, "Envroamental Law” means lederal laws and laws of the
jurisdicuon where the Property 1s located tha? relate 1o health, safety or environmental protection.

NOM-UNIFGRM COVENANTS, Borrower and Lender further covenaunt and.2gree as follows:

17. Assignmen:. of Rents. Borrower uncondiiionally assigns and tran<fers o Lender all the renis and revenues of
the Property. Borrow er authorizes Lender of Lender's agents to collect the rensand revenues and hiereby directs cach
lenant of the Propenty 1o pay the remts 1o Lender or Lender’s agents. However, prior i Lender’s notice to Berrower of
Borrower's breach o any covenant or agreement tn the Security Instrument, Borrower Shad cellect and receive all rents
and revenues of the Property as rustee for the benefiv of Lender and Borrower. This assigaraent of rents constitutes an
absclute asstgnment ind not an assignment for additional security only,

I Lender gives notice of breach o Borrower: () all rents received by Borrower shall he/nnid by Bonower as
tnwstee for benetit o Lender only, w be applied 10 the sums secured by the Security Instrumenc {0 i.ender shali be

emitled to collect amd receive all of the rents of the Property: and (c) each tenant of the Property shatl pay all rents duc %
and unpaid 10 Lerde - or Lender's agent on Lender’s written demand io the wenant. -
Borrower has rot executed any prior assignment of the rents and has not ard will not perform any act that would .
prevent Lender from exercising its nights under this paragraph 17. Ef"
Lender shali not be requared 1o enter upon, take coatrol of or maintain the Property before or after giving notice of | -
breach w0 Borrower However, Lender or a judiciatly appeinicd recciver may do so at any time there is a breach. Any ;:

application of rents shall not cure or waive any default or invalidale any other right or remedy of Lender. This
assigmiment of renis of the Property shall ierminate when the debt secured by the Security Instrument i paid in full,

7
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18. Foreclosury Pracedure. If Lender requires immediate payment in full under paragraph 2, Lender may
forechose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses meurred
in pursuing the remedies provided in this paragraph 18, including, but rot limited 1o, reasonable attoraeys’ fees

ard covits of tile evidence.

If the Lender’s interest in this Sccurity Instrument is held by the Secretary and the Secretary requires
in mediate puyment in full under Paragraph 9, the Secretary may invoke the nonjudiciul power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 US.C. 3751 et seq.) by reguesting a
fereclusure commissioner designated under the Acy to cummence foreclosuve and to sell the Property as
p-ovided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
avaikible to s .ender under this Paragraph 18 or applicable Law,

19. Release.Unon payment of ali sums secured by this Security Insirument, Lender shal? release th s Security
fswument withour haige o Borrower, Borrewer shall pay any recordaiion costs,

20. Waiver of Homesteat, Borrower warves all right of komestead exempuon in the Property,

21. Riders to this Secority insrament, [f one or more riders are executed by Borrower and recorded togzther
with this Security Instrumnent, the coverans of cach. such rider shall be incorporated o and shall amend and'
supplement the covenants and agreemenes of this Secarity Iastrument as if the rider(s) were a part of Uis Sceuriy
Instrument, [Check applicable box(es)).

[ 1 Condominium Rider L] Growing Equity Rider (] Other {specify]
C_J Planned Unit Development Rider (] Grahatec Payment Rider

@D 4Rty e CHL(04/99) 2ego 7or8 S /{ (L
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BY SIGNING BELOW, Borrower accepts and agree: o the terms contained in this Sceunily Instrument and in any
rider(s) exeeuted by Borrower and recorded with it,

Winesses: .o (1
NGRS
/. )

flai b el € (Seal’
RENEE R WEST -Borrowe:

_'Z L / @Ctd - . (Seal)
w.mmw WEST IS STGNTNG SOLRLY FOR ortower
PURPOSES G PERFROTING "THE WAIVER O
HOMESTEAD RIGHTS,

(Seal)

-Rorrow v

-Borros et

STATE OF ILLINOIS, COK County ss;
1. the undersigned i Nitary Lubliz in and for said comty and state do hereby cer ify

that Rence R, West anag Matthow West, hor todband

, personally known 10 me to be the same person(s) v/hose narr e(s)
subseribed o the foregoing inswument, appeared before me this day in person, and ackncw'cdged that — -hey
signaed andt delivered the said instrument as their frec axd voluntary act, for the. use; and purposes the rein
set Fortk,
Given ynder my hand and official scal, this 3rd lay of Sept g 1996

My Comimission Expires:

vt

\omy/! whlic

O s ign £y fat feof’mt,, , !

W“
h

@;; R{IL) v604) CHL (04/98) PagaBald

Sel)

]




UNOFFICIAL COPY -




