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PREFERRED MORTGAGE ASSOCIATES, LTD.

12413 SOUTH HARLEM AVENUE-SUITE 202
i PALOS HELGHTS, ILLINOIS 60463
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N THIS MORTGAGE ("Security Instruipeni®) is given on AUGUST 23, 1996
',t The Mortgagor is
' WILLIAM SOTO,

1\\) MARRIED

2118 WEET 35TH STREET, CHICAGO, ILLIRNOLS

SINGLE, NEVER-MaRRIED AND MARIA C. ROCHA, SINGLE, NEVER

60609
G674041.50

- ("Borrower "y, This Security Instrument is given
E,‘"'_-_'-_ PREFERFEED MORTGAGE ASSOCIATES, LTD.
o
2
}; b1
ran which is organized and existing under the laws of THE STATE OF ILLINOIS ' , anl
: whose address s 12413 SOUTH HARLEM AVENUE~-SUITE 202
= PALOS HEIGHTS, ILLINOIS 60463 ("Lender”). Borrower gwes Lender the orinipal sum of
= ONE HUNDRED FOUR THOU'SAND NINE HUMNDRED EIGHT
2 AND 00/100 Dollars {U.S. § 104,908 G0 ).
o This debt 1s evdenced by Borrower's note dated the same date as this Security Instrament ("Nate”), which
‘j-',
[t ]

provides for monhly payments, with the fuli debt, if nol paid vaclier, due and paysble on SEPTEMBER 1

2og . This Security Instrument securss o Lender: (a) the repayment of the debt evicenced by the
Wote, with inferest, and all renewals, extensions and modifications of the Note; (k) the payment of ail other suris,
with interest, advancad wnder parugraph 7 to protect the security of this Secunty Instrument; and {¢) the performar ce
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If the armounts aeld by Lender Jur Escrow [lems exceed the amounts permitied to be held by RESP.A, Lender
shail account (o Borrswer tor the excess funds as required hy RESPA. I the amouats of funds held by Lender at any
iime 15 pot suflicient to pay the Escrow liems when due, Lender may rolify the Jorrower and reguire Borrower &
mike up the shortags as permiticd by RESPA,

The Escrow Fands are pledged as sdditional security for all sums secure) by this Security Instrament. 10
Borrower terders to Leader the full payment of ull such sums, Borrower’s account shall be credited with the balanc:
cemuimng for alk installment items (uy, (b, and (c) and any mortgage insurgace p-emium installment that _ender hes
not become obligated {0 pay to the Secretary, and Lender shall prompily refuad any excess funds to Borrowe:,
Immedustely prior t a foreclosure sale of the Property or its acquisition by Lender, Borsower's account shall te
credited with any balunce reaiining for sl instaliments for items (&), (b), and {c).

3. Applicatior. of Payments. All payments under paragraphs | and Z shall b applied by Lender as fi Hows:

First, 0 the mortgage inswrance preminm to be paid by Lender to the Secre ary or to the monthly charge by 1e
Seeretary it tewd of the monthly morlgage nsurance premium,

Sevomd. 0 amstaxes, spevial assevsments, leasehold payments or ground reats, and fire, flood and ¢ ther hoza*d
WMSITAnC Py, s rmanied;

Third, o anterest Guevader the Nete:

Fourth, to amurtizationofthe principal of the Nute; and

Fifth, o late charges desfander the Note,

4. Fire, Flood and Other Haewod-Insuranee, Borrower shall insure all iimprovements on the Property, wheter
LOW i eXience or subsequently erected, against any hazards, casualties, and contingencies, including five, for whch
Lender yeqaires insurance. This insurdice shall be maintsined in the amouvs and for the pericds that Lenler
requires, Borrawer shal) also insure afl imgrolements on the Property, whetler now in exislence or subsequer tly
crected, apainst loss by floods to the extent resuirzd by the Secretary. All insurance shall be carried wih comparaes
spproved by Lender. The insurance policies and @ fenewals shali be held by Lender and shall include loss pay: ble
clatses i faver of, und ina form aceeptable o, Lemler

In the event of loss, Borrower shall pive Lender inimediate notice by mail Lender may make proot of Joss it aot
made promptly by Borrower, Each inswrance company convarnéd is hereby authorized and disected to ke payr ent
for such toss dircetly 1o Lender, instead of to Borrower and’te"Lender joirtly. All or any part of the insur nce
provecds auy be applicd by Lender, at its option, either (1) to the’ rzdnetion of the indehtedness under the Note and
this Secunity Insthument, first to uny debngquent amounts apphied in theorder in paragraph 3, and then o prepay ent
of princinl, or b} 1o the restorativn ot repair of the damaged Properiy. Any upplication of the poceeds to the
principal shall not extend or postnone the due date of the maonthly paymeniz-v2ich are referred to in paragraph !, or
change the amawt of such payments, Any excess insurance proceeds over an (mogat required to pay dl outstar ding
indebtedness under the Note and this Security Instruament shatl be paid to the eatity Iezally entitled thento.

In the event of foreclosure of this Security Insteumen? or other transfer of title (o the Property tha exlingt ishes
the wndentedness, all right, title and interest of Borrower in and to insurance policset in force shall pass ty the
purchascr.

5. Ocenganey, Preservation, Maintenunce and Protection of the Property; Borrower's Laan Applic tion;
Leaseholds.  Borrower shalt occupy, establish, and use the Property as Borrower's principal residence within sixty
days aftzr the execttion of this Security Instrument (or within sixty days of a later sale or transfer of G Proserty)
and shall continiie to oveupy the Property as Borrower's principal residencs for at feast one year site: the Jite of
oceuparcy, unless Lender determines that requirement will cause nadue bardship for Borrewer, or unless exten Jating
cirumstinces exist which are beyond Borrower's control. Borrower slall notify Lender of uny exteruating
circunetinces. Borrower shall oot commit waste or destroy, damage or subsiantially chunge the Propery or allw the
Property ta deteniotate, reasonabfe wear and tear sxcepted. Lender may inspect the Property if the Property is vacant
or ahandonzd or the loan is in defaull. Lender may take reasonable action 1o protect and preserve such vavan! or
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(i1 Al ur part of ihe Property, or a beneficinl interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent}, and ’

(11) The Property is not oceupied by the purchaser or gruntee as his or her principal residence, or the

purchaser or grantee does so oceupy the Praperty but his or her eredit has rot been approved in

accordance with the requirements of the Sceretary.
(¢) No Waiver, If circumstances oceur that would permit Lender o require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respeet to subsequent svents.
{d) Kenulations of HUD Sevretary. In many circumstances regulations issued by the Secrelary will limil
Lender’s rights, in the case of payment defaults, to require mmediate payment in full and foreclose if not
paid. This Security Instrument does not autherize aceeleration or foreclosure if not permitted by regulations
of the Secretary.
(e} Murtgage Not Insured. Borrower agrees that if this Secur ty Instrument and the Note are not determined
to he eliZible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at 16 Opion, require immediate payment in full ot all sums svoured by this Securily Instrument. A
written statenial pt any swthonzed agent of the Seerctiry duted suhsequent to 60 days from the date hereof,
declining tu msee #his Security instrument and the Note, shall be deemed conclusive proof of such
ineiigihility. Notwibstanding the foregoing, this option may not bhe exercised by Lender when the
mnavislability of insurance-is solely due to Lender's failure to remit @ mortyguge insurance premitm o the
Seeretary.

10. Reinstatement. Borrower has awight to be reinstated if Lender has required immediate payment in full
because of Botrower’s fuilure to pay an amount due under the Note or this Security Instrument. This right applics
even afier foreclosure proceedings are institwred. To reinstate the Security lastrument, Borrower shali tender in a
fump s al) amounts required to bring BorrGws e’ account current including, to the extent they are obligations f
Borrower tnder this Secunity Instrument, fareclosi) e costs and reasonable and customary altomeys” fees and expenss
properhy associated with the foreclosure proceeding. Tpon reinstatement by Borrower, this Security Instrument and
the obbigations that it secures shall remain i eftecr asif, Lender had not required immediate: payment in full.
However, Leader is mot requured o permit reinstateme?”if: (i) Lender has accepted reinstatement after e
cittictvement of foreviosure proceedings within two years fminedistely preceding the commencement of & current
faeclowure proceeding, (1) reinstaterment will preclude forecloste on different grounds in the future, or (11)
reirstatement il adversely affect the prierity of the lien created bietzis Security Instrument.

i1. Borrower Not Released; Forbencunce By Lender Nol u Wisver, Extension of the time of payment or
modificativn of amortization of the sums secured by this Security Instrumien? sranted by Landzr to any succassor 1o
interest of Borrower shall nol operate to release the liability of the original Eorrower or Boriower's successcr in
wteresh, Lendzs shall not be required th commence proveedings against any suceerdor in interest or refuse to extead
nme for payment or otherwise modity amortization of the sums secured by this Security-Instrument by reason of any
Jemand made by the onginal Borrower or Borrewer's successors in interest. Any forbezsance by Lénder in Lxercising
any right or remedy shall not be & waiver of or prechide the eqercise ot any right or retredy.

12, Successars and Assigns Bound; Joint and Several Liability; Co-Signers. The coyznzdis ard agreements
of this Security Instrument shall bind and benefit the sticcessors and assigns of Lender and Borrawar, subject to the
provissons of paragraph 9(b). Borrower’s covenants and agreements shall be joint and seversl. 4LnyDorrower who
co-gigns s Security Instrament but does not execute the Note: (1) is co-signing this Security Insizument only to
mortguge, gpeant and convey that Borcower's taterest in the Property under the terms of this Securily Instrument; {b)
is not personally abligated 1o pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any
otlier Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Secnpty Instrument or the Note without that Borrower’s consent.
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_ 18. Fureclosure Procedure, If Lender requires unmediate payment in full under puragraph 9, Lender may
- foreckse this Security Instrument by judicial proceeding, Lender shalt be entitled ‘to collect all expenses
. incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
: attorneys’ fees and costs of title evidence.

: If the Lender’s interest in this Security Instrument is held by the Secretury and the Secretary requires
immediate payment in full under Paragruph %, the Secretury may invoke the nonjudicinl power of sale
provided in the Single Family Mortgage Foreclosure Act of 19%4 ("Act") (12 U.S.C. 3751 o seq.} by requesting
u foreclosure commissioner designated under the Act to commence foreclosure und to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretury of uny rights otherwise
available {6 a Lender under this Paragraph 18 or applicable Law,

19. Relewse. Upon payment of all suims secured by this Security Instrument, Lender shall release this Secunty
Insteiment witnosacsharge 1o Borrower, Borrower shall pay any recordation costs.

200 Waiver of Homesiend. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security Jestrument. 11 one or more riders are executed hy Borrower and recorded together

with this Security Instrument, theCovenants of each such rider shatl be incorporated into and shall amend and

suppiement the covenants and agreemenss of tus Security Instrument as if the rider{s) were a part of this Secunty

[ntrument. [Check apphicable box{es)].
4 Condominium Rider

EJ Planned Umt Development Rider

‘__-1 Groweng Equity Rider (] Other [specity)
L1430 Juated Payment Rider

.

-

@-emuu [ CIeE]] Page 7 ol & G
® A,



UNOFFICIAL COPY

Ty troge) ('IHH?%
el Sdd

e N ] i il o bt

OFFICEAL SUALY
\L ctcrm r..“p:,
Hignd Aman

s e

N

—_

_—

<y

-

(-3

— -
.

sl

T

&

o

€

[

=%

o

o

My CLmimissic E"prts 10. ;,..w:

N e W/\ RSt

wadyq vorsunne W

9667 ‘ asTwny  Jo Aep pIcZ S ERS [BI3G 0 pue puRy AU 1apun uaan
Yuog s
vrasar vasodind pue sasisani2o) 90 Anunjon pue sy 11943 ST JUALINIISUL PIES BY) PRISAT|AD PUB paUidIs

Asty 1oy padpepstuy ye pue uasiad ul AR sty @l 250)3g paresdde wawmiisin ImoTaiog oy 07 pagussgns
(syoureu asoym (3)uosiad AWE: G 8001 AW Of UMOWY £[[rUCsIad |

QA THYVYH
HIAIN ‘FTIONIS ‘YHOOM "D YIYMVKH GNY JFIHdVW d3IAIN ‘dTSKRIS ‘OLOS WYITTIM
ot

Apman £qaiay op ;yms pue Alunos pies o) pue i sljyng S e PAULTS ;ga}:MM =)

iss flunon NOO ’l"] 40 iLVls
mmoueg-~ Jemoliog—
(1eog) © (jess) -
souog~ Amouog-—-
(g) (jrag) -
iiiog— somouvg~ " VEZON D MINVE
(jeey) - (IWS)"—‘-“-“{,};;.} B Y
% 44
.
m M Iog-
- (jes) - o T
te!
'L
Ny

L Amou0g - # 0I0S WVITIIM.
) {ms)“"—'—*““’“—‘%tw -

TEAREIUY A}

1 YHm POPINNa) PUEB JAMOLI0Y Ag pandaxe ()ap Aun
Ul pUs JUSEISY] AJUnosg SR U1 pAUIBIUes suue) oy o) saaide pue sidasoe Jamc uog MO8 DNINDIS A8




