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THIS INSTRUMENT PREPARED BY: 5f§*
PLEASE RETURN TO:

ALLEN C. WESOLOWSKI
MARTIN & KARCAIRS, LTD. o
30 Herth LaSalle Street &
Sulte 4020

chiecngo, Illinoim 60632

ABSOLUTE AND UNCONDITIONBL . w -
ASSIGNMENT OF LEAZES AND RENTS
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KNOX- ALL MEN ®Y THESE PRESENTS, that the undersigred,
DEMETRIQS MICHALOPOULOS (hereinafter called "Assignor"), the ovner
of the premices commonly known as 14631 5. LaGrange Road, Or!and
Park, 1llinciz, legally described in Exhibit A attached hercto,
does hereby, in- consideration of the Premises and Ten ($10.00)
bollarg and other good and valuable considerations, the receipt of
which 1is8 hereby acknowledged, absolutely and unconditionally
transferrs, sells, assiyns and sets over unto CHICAGC COMMUNITY
BANK, whose principal ‘place of business is at 1110 W. 35th Street,
Chicago, Illinois 60609 ‘hereinafter called "Assignea), for the use
and benefit of the holder rr holders and owner or owners of the
Note exzcuted and delivered Dv Assignor, along with others, secured
by a cestain Mortgage made by Aasignor to Assignee, dated September
11, 1996, and recorded in the Otfice of the Recorder of Deeds of
Cook County, Illinois, and other coilateral, any and all leases now
in efiizct or that hecome in effecrt in the future, and al’. the
rents, issues and profits now due or wrhivh may hereafter becore due
under and by virtue of any lease, wheiher written or oral, or by
virtue of any agreement for the use or ‘Gccupancy of any part of
said premises, heretofore made or entered ‘nto by the undersigned
or which shall hersafter be made or entered joto by said Asrignee
under the power hereby granted, and all the ‘rants, issues and &
profits now due or which may hereafter become dus through tlie use 3
and occupancy of any part of said premises in the ahsence uf any
agreement, either written or oral, in respect theiets;, anl doer
hereby irrevocably appoint said Assignee as true and lawful agent
in his name and stead to collect all of said rents, iszu2s anc
profit.s now due or which shall hereafter become due uiZar tho
leases or agreements, written or oral, existing or whivs mar
hereafter exist for said premises, or any portion thereof; to us:
such measures, legal or equitable, as may be deemed proper o-
necessary to enforce the payment of such rents, issues or prrofits;
to secure and maintain possession of said premises and to operata
and ranage said premises through such agent or agents as Assignie
may clesignate; to rent, lease or let all or any portion of said
premises to any party or parties at such rental and upon such tens
as tre said Assignee shall in its discretion determine, all witho.t
notice at any time hereafter to the undzrsigned, its succes:tors and
assiygns.
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The rents, issues and profits so received by said Assignee
shall be applied in such order as it may determine, on accoun of
the follcwing:

1. Reasonable expenses and attorneys' fees incurreil by
said Assignee, in connection with the execution of this Agreement,
or which may hereafter, from time to time, be 80 incurred in
connection therewith.

2. Reasonable expenses incident to the management and
operation of said premises, including attorney’s fees and
management commigssion, either to said PRssignee, or such agent or
agents 3 it may retain.

4. . Taxes nnd assessments levied against said premises.

4. ‘luterest, principal and cther charges which shall,
from time to time, become due under the terms of the Mortgage
above-dizscribed arc .he Note secured thereby, without prejudice to
the right of the Mortysjee or the holder or holders and owner or
cwners of the HNote secured thereby to enforce any remedy or
remedies which it or thiy may have by reascn of the defaults now
existing or which may hererriter, from time to time, exist under the
terms of said Mortgage ana tna Note secured thereby.

Tte Assignee shall have the right and power to exercise this
Ahsolute and Unconditional Assignment of Leases and Rents with or
without. notice to Assignor of a defsvlt under the Mortgage and/or
Nete ae defined and provided therein. after expiration of any cure
periods provided therein. Notwithstardipganything herein contained
to the contrary, it is expressly underctond and agreed that this
Absolu:te and Unconditional Assignment of Lecoos and Rents will not
be exercised unless and until a default occurg under the terms of
said Mortgage and/or said Note, which default’shall remain uncurec
beyond any applicable grace period set forth in eitiier the Mortgags:
or the Note. The righta and powers of the Assign=e hereunder may
be assigned by instrument in writing to any subseguent holder o:
the Note secured by said Mortgage, and such assigiuee and any
successive assignees are hareby given the same rights and powers ai
the Assignee named herein.
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The Bsgignor hereby agrees to save, defend, indemnify ani lwold
harmlass Assignee from and against any and all liability which may
arise or has arisen with respect to the holding and refunding of
any and ail security deposits tendered by any and all tenants,
whethar under written or oral agreement, at the premises, unless
the security deposits are specifically held and maintained by
Assigiee.
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IN WITNESS WHEREOF, the undersigned have caused this |

i instrument to be executed on the 11th dey of September, 1996, l
: |
|

Withess:
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2 T Ko s
DEMETRIOS MICHALOPWILO

State of Illinois }
) ss.
Ccunty o1l ook )

The unflersigned, a Notary Public in and for said county, in
the aforesaly) State, do herseby certify that DEMETRIOS
M .CHALOPOULOS, %rown to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day
i1 person and acknowledged that he signed and delivered the said
inatrument as his owp free and voluntary act, for the uses and
purposes therein set foith,

Lated: September [/ _, 199¢

b

. )
J/ g bl ((&, }fiﬁt-iicid J
' Notary Public -

M Commisgion expires:
VY Y Y Y L Lk
4 “OF

FICIAL SEAL

»
A PAMELA MURRAY ' :
4 stary Public, State of linois
7 Comemissian Enpires 6;7/99
Cugmmyany
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EXHIB:T A

LOT 4 IN RICHMOND’S SUBDIVISI ON EEING A TRACT OF LAND IN
PART OF THE WEST 1/2 OF THE NORTEWEST 1/4 OF SECTION 1J,

TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 27-10-100-048~0000

Common Address: 14631 5. LaGrange Road, Orland Park, I.lincis.
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