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THIS MORTGAGE ("Security Instrurnent™ is piven on - SEPTEMBER 13, 1¢€96 J; ¢
The morigagor is ROBERT W. BALL A'JD KAREN M. BALL, HUSHBAND AND WIFE

"Borrower"). This Security [nstrument is given
L WEYERHAAEJSLR MORTGAGE COMP.ANY, A CALIFORNIA CORPORATION

which is erpanized and casimz under the wws of THE STATE OF CALIFORNIA )
and whose address s 6320 /CANCGA LVE,, #720, WCOODLAND HILLS, CA 41367

{"Lender™).
Borrower owes Lender the principal sunrel ONE HUNDRED NINETY-ONE THOUSAMD TWO
HUNDRED FIFTY END NO/100 Dotlars (U.5. § 191, 250.00 ). This debt is
evidencod by BEorrower’s note dated the stipo date as tlis Security Instrurner t ("Note"). which provides for
moenthly payments, with the full debt, if nitlosidearlier, due and payahie vn QCTOBER 1, 2026
"'his Security Instrument secures to Lender: (2)the repayment of the debt evidenced by the Note, with interest,
and all renowa’s, extensions and modifications of the Note; {b) the payment of all other sums, with interest,
advanced unde paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of
Borrower’s covenants and agreements vnder this Seeuritd fastrument and th Note. For this purpoese, Borrower
does hereby mertgage grant and convey t¢ Lender the tolicwiyg described property located in
COOK County, linois:

LEGAL DESCRIPBTION ATTACHED HERETO AND MAD= A ZART HEREQF

rivpngu, '
gy l-‘.‘,’..,‘)"-\

/}*"-r‘f‘ A R a4

which has the address of 13650 NATZHEZ TRAIL, ORLAND PARK ,
[Street] [City]
lthnois 60442 ("Property Aldress™;
{Zip Cocel

TOGETHER WITH adl the improvements now or hereafter crected on the property, and all easements,

appurtenaznces, and fixtuces now or hereufier a part of “he property. All replacements and additions shall also
bo covered by this Security Instrument. Al of the fore;;eing is referred to in this Security Instrument as the
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"Property.”

BORROWER COVENANTS thar Borrower 15 Jawfully seised of the estate heraby conveyed and hag
the right to morigage, grant and coney the Propesty and that the Property is unercumbered, except for
eccumbrances of record. Borrower warvants and will dafend generally the title to the Property again:t all
claims and demands, subject to any ercumbrances o7 vecord.

) THIS SECIRITY INSTRUMENT combines uniform covenants for national use and non-uni orm
N covenants with lirited variaticns by jurisdiction to constitute o uniform security insirurnent covering real
. property.

UNIFORM COVEMANTS, Borrower and Lenuler covenant and agree as follows:

t. Payment of Principal and Intarest; Prepayment und Late Charzes. Borrower shell promptly pay
when due the principal of i1 d interest on the debt evidenced by the Note and any prepayment and late chirges
due under the Mote,

2. Funds fee Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay 1o Leadeoithe cay monthly payments are Jue under the Note, uatil the Note is paid in full, a sum
("Funds™ for: () veadiz-taxes and assessments which may attain priority over this Security Instrument as
a lien on the Prope-ty; (5 2 arly teasehold payments or ground rents en the Property, if any; (¢) yearly hizard
or proprrtv insurance preruvms. (d) yearly flood insuvance premiums, if any; (¢) yearly mortgage insurance
premiums, if any; and () *any sums peyable by Borrower to ender, in accordance with the provisiens of
paragraph 4, in liew of the payminpe o mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, colleer and held Funds in an amount not to exceed the maximum amount & lender
for a federally reluted rortgage loan 1ay require for Borrower's escrow account under the federal Real Estate
Settlernent Procedures Act of 1974 as anwerded frora time to time, 12 U.S.C. Section 2301 et seq. ("RESPA"),
unless another law that applies 1o the Finds cets a esser amount, If so, Lender may, at any thme, collect and
hold Funds in an amount not to 2xceed *he lesszr axnount. Lender may estimate the amount of Funds due on
the basis of curreat data and reasvnable estimat’: of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be hald tn an institution s7hese deposits are insured by a federal agency,
instrumentality, cr entity (including Lender, if Levder 1s zuch an institution) or in a1y Federal Home Loan
Bunk. Lender sha'l apply the Funds to pay the Escrow Items. Lender may not charge Borrower “or helding and
applying the Funds, annually aralyzing the escrow wccount, orverifying the Escrow Items, unle 3s Lender pays
Borrower interest on the Funds and applicable law perinits Lende! to imnake such a charge. Hewever, Lender
may require Borrower o pay a one-time charge for an independent t2dd-estate tax roporting cervice used by
Lender in conncction with this Joan, unless applicadle .aw provides othelwise, Unlest an agreement is made
or aprlicable law requires interest to be paid, Lender shall not be required o pay Borrower any interest or

earnirgs on the Funds, Borrower and Lender may gree in writing, however, thiuinterest snall be paid on the E
Funds. Lender shall give 1o Borrower, without char ze, an annual accounting of tite Funds, showing credits and :1
debits to the Funds and the purpose for which cuch debit to the Funds was made. Tl.2 Funds are pledged as -~
additional security for all sums secured by this Se:uriuv Instrument, i

It the Funds held by Lender exceed the amounts permitted to be held by applicsd'e jaw, Lender shall ¢~
aceount to Borrower for the exceess Funds in accord wee with the requirements of applicable i) If the amount 0

of the Funds hele by Lender at any time is nce suificient to pay the Eserow [tems waen due, Lerder may so
notify Boriawer in writing, and. in such case Borre wer shall pay to Lender the amount necessary te make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payme its, at Lender’s
sole discretion,

Upon payment ir. full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Preperty,
Lendee, prior te -he acquisitior: or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicaste law provides otherwise, ali payrients receive 1 by Lender
under purcgrapks 1 and 2 shall be applied: first, .0 any prepayment charges due urder the Note; second, to
amounts payable under paragraph 2; third, to irterest due; fourth, to principal due; and last. to any late
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charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finos and 'mpositions
atrributabls to the Property which may attain priority over this Security Instrument, and leasehokd payments
or ground rents, if any. Borrewer shall pay these oblig:tions in the manner provided in paragraph 2, sr if not
paid in that manner, Borrower shail pay them on time directly to the person owed payment. Borrower shal)
promptly Farnish to Lender oll natices of amounts 1o be paid under this paragraph. If Borrawer riakes these
payments dire.tly, Borrower shall promptly furnish tc Lender receipts evidencing the payments.

Borrower shall prompUy discharge any lien which has priority over this Security Instrumment unless
Borrower: (&) wgrees in writing to the payment of the « bligation secured by the lien in a manner acceptabl: to
Lender; (1) contests in good faith the lien by, or defenids againsi enforcement of the lien in, logal preceedings
which ir: the Lander’s opiniaa operate to prevent the eaforcement of the lien; or {¢) secures from rhe holder of
the en an agreement saiafactory to Lender subordinating the lien to this Security Instrumert. If Lender
determines that any part of the Property is subject o a lien which may attain priority over this Secvrily
Instrurnent, Lender may give Borrawer a notice identitying the lien. Borrower shall satisfy the liex o1 take one
or more of thoattiony zet forth above within 10 days of the giving of notice.

5. Haesoid ar Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Proporty insured sgainst loss by fire, hazards included within the term "extended ¢ove-age” and
any other hazards, inzding fleods or flooding, for which Lender requires insurance. This insurance shull be
matntained in the amountz and for the peviods that Lender requires. The insurance cacrier pro siding the
insurance shadl be chosen by Borrower subject to Lender’s approval which shall not be unre asonz by withheld.

If Borrewer fails to maintain coverage described above, Lender may, at Lender’s option, obtaia ¢ iverage to
protect Lender’s vights in the Prorery in accordance with puragraph 7.

All insurance policies and reneysals shall he acceptable o Lender und shall include a standarc mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrawer shall
promptly give to Lender all receipts of paud premiums and renewal notices. In the event of loss, Bor ower shall
give prompt notice to the insurance cavrierard Lender. Lender may make proof of loss if not mads promptly
hy Borrower,

Unlfess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied
vestoration or repatr of the Property dumaged, if the restoration or repair is economically feasibl » a 1d Lender's
security is rot lessened. If the restoration or repair is ne¢ economieally Feasible or Lender’s securi.y would be
{essened, th: insurance proceeds shall be appiied w the st secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower, If Borrower 2aadons the Preperty, or does not an swer within
30 duys a notice fram Lender that the insurance carrier has ofiered fa settle a claim, then Len ler may collect
the insurance proceeds, Lender muy use the proceeds to repair or r2stove the Property or (o poy sums secured
by this Security Instrurnent, whether or net then due. The 30-day pediad will begin when the noiice is given.

Unless Lender and Borrower otherwise agree tn writing, any appication of proceeds w principal shall
not extend or ostpone the due date of the monthly payments referred to iny aragraphs 1 and 2 o change the
amount of the payments, 1 under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance polictes and proceeds resulting from damage to the Property prior to the aequisitin shall pass to L2
Tender to the extent of the sums secured by this Security Instrument immediately riies to the acguisition,  ~

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borruwar’s Loan Application; b
Leascholas. Borrower shall secupy, establish, and use the Property as Borrower’s printisat es.dence within 2,
sixty day‘ aiter the exzeution of this Seeurity Instrument and shall continue to occupy he Pwperty as
Borrower’s p incipal residence for at least one year after the date of veeupancy, unless Lender othorwize agrees - -
in writing wtich consent shall not be unieasenably withheld, or unless extenuating circumstane: s exisy which ™
are bevon1 Porrower’s control. Borrower shall not destroy, damage or impair the Property, allow the Property
to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiiure action or
proceeding, ‘whether civil or criminal, is begun that in Lender's pood faith judgment could result in forfeiture
of the Property or otherwise materially impair the hen created by this Security Instrument or Lendet's security
interest. Berrower may cure such a default and reinstate, as provided in paragraph 18, by cau:ing the action
or proceedicg to Le dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of
the Borrow:i’s interast in the Propevty or other material impairment of the lien created by this Security
Instrument or Lender's security interest, Borrower shali also be wn default if Barrower, during the loan
applicati sn process, gave mates tally false or inaceurate information or statements to Lender (o: failed to provide

s
P
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Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations converning Borrower's occupsney of the Property as a principal residence. If this
Security Instrment is on a leaschold, Berrower shall comply with all the provisions of the lease. If Borrower
acquares fee Utle to the Property, the leasehold and the fee title shall net merge unless Lender agrees to the
merger i writing.

7. Profection of Lender’s Rightc in the Property. [ Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights 'n the Property (such as a procecding in bankruptey, prabate, for enndemnation or orfeiture
or to enforce laws or regulations), then Lender raay do and pay for whatever is necessary Lo protect the value
of the: Property and Lander’s rights in the Property. Lender’s actions may include paying any sums secured
by a fien which has priority over this Security Instrument, appesring it court, paying reasonsble attarneys’
fees and entering on t'e Property to make repairs. Although Lender may take action unde. this paragraph 7,
Lender does ot have to do su,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree ‘o other terms of payment, these
amaunts shall bearinterest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice fron Lender to Borrower reguesting payment,

8. Morlgage Gwavance, If Lender required mortgage insurance as a condition of making the loan
secured by this Security-tristrument, Borrower shall pay the premiums reguired to maintain the mortgage
insurance in offect. [, for any reasen, the mortpage insurance coverage required by Lender lapses or ceases
to be 1 effect, Borrower shiail puy the premiums required o obtain coverage substantially equ .valent to the
martgage insurance previously ineffect, at a cost substantially equivalent tu the cost to Borrower of the
mortgage insurance previously in effict, from an alternate miortgage insurer approved by Lender, If
substantinlly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each
montk. a s equal e one-twelfth of the vearly mortgage insurance premium being paid by Berrower when
the inswrance coverage lapsed or ceased to be i ctfect. Londer will accept, use and retain these payments as
a loss reserve in liew of mortgage insurance, Lovs reserve payments may no longer be requived. at the option
of Lender, if mortga se insurance coverage (in the atnount and for the perind that Lender requires) provided by
an insurer approved by Lender again becomes avanabie and is obtained. Borrower shall pay the premiums

requireo to maintain mortgage insurance in effect, or 14 provide a loss reserve, until the requirernent for
mortgJge insurance ends in accordance with any written azeecment between Borrower and Lender or applicable
law.

9. Ingpection. Lender or its agent may make reasonalie entries upon inspections of the Property.
Lender shall zive Borrower notice at the time of or prior to an ‘nsp2cticn specifying reasonable cause for the
mspeciion,

10. Condemnation. The preeeeds of any award or claim for dawages, direct or consequential, in
eennection weth any condemnatinon or other taking of any part of the Propsity o for conveyance in lieu of
condemnation. are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceads shall be appiied toilie suros secured by this
Security Instrume:t, whether or not then due, with any excess paid to Borrower, In/ e event of a partial
taking of the Property in which the fabr market valae of the Property immediatety befors the taking is equal
to or greater thun the amount of the sume secured by this Security Instrument immediateiy'bifore the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Tngirument shall
be reduced by the amount of the proceeds multiplied by he lollewing fraction: (a) the total amoun: of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any bzlance shall be paid to Borrower. {n the event of a partial taking of the Property in which the
faur market value ¢f the Property immediately befure the taking is less than the emount of the sums secured
immediately before the taking, unless Borroweir and Ler«ler otherwise agree in writing or unless applicable law
otherwise provides, the proeeeds shall be applied to the sums secured by this Security Instrument whether or
nit the suirs are taen due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offors to muke ar. award or settle a claim for damages, Borrower fails to rospond to Lender within 30 days
after the diute the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whuther not then
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Liniess Lender and Borvower otherwise agree in writing, any application of proceeds to principal shall
not extend ar postpene the due date of the monthly payments veferred to in paragraphs 1 and 2 or change the
amount of such payraen’s

t1. Borrower Not Heleased; Forbearance By Lender Not 2 Waiver. Extension of the time for payment
or modification of amertization of the sums secured by this Security Instrument granted by Lender to any
succeasbr in intarest of Borrower shull not operate to relezse the liability of the eriginal Borrower or Horrower's
successors in interest. Lender shall not be required to commence proceedings against any suceessor in interest
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reascy of any demand made by tne originz) Borrower or Berrower’s successors in intsrest. Any
iprbearance by Len‘er in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right nv remedy.

12, Suecessors and Assigns Bound; Joint and Several Liobility; Co-signers. The cuvenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of lLender and
Borrower, subjecr ty the provisions of paragraph 17, Berrower’s covenants and agreements shall he joint and
soveral, Any Borro'rer who co-sigus this Security Instrument but does not execute the Note: (a) i3 co-signing
this Security Instouzient only to mertgage, grant and convey that Borrower’s interest in the Proerty under
the terms of this Securiiy Instrument; (b} is not personally obligated to pay the sums secu-ed by tais Security
Instrument; and (¢} agrées teat Len der and any other Borrower may agree to extend, modufy, forb2ar or make
any aceormmodations with fegard to the terms of this Security Instrument or the Note without that. Borvower’s
consent,

13. Loan Charges. If the i,un secured by this Security Instrument is subject to a lav which sets
maximum loan cherges, and that fow i5 Tinally interpreted so that the interest or other loan charges collacted
or to be zollected in connection with the loan exceed the permitted limits, then: (a) any such lean charge shall
bhe reducsd by the amount necessury to vedpee the churge to the permitted limit; and (b) any sums already
collected fium Bor: ower which exceeded permiited limits wiil be refunded to Bovrower. Lender may choose to
make this refond 'y reducing the principal oweil under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will beltreited as a partial prepayment without any prepayment
charge under the Vote.

14. Notice:i. Any notice to Borrower provided for 1 this Security Instrument shall be given by delivering
it er by mailing 1t 1y first class mail unless applicable taw réquires use of another method. The notice shall be
directed to the Prr perty Address er any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address statzd herein or any other address lender
designates by not:ce to Borvower. Any notice provided for in this Security Instrument shail he deemed to have
been given to Borcower or Lender when given as provided in this puragaph.

15. Governing Law; Severability This Securiiy instrument shait b¢ prverned by federal Jaw and the
Liw of the jurisdic:ion in which the Property is located. In the event thut any grovision or clause of this Security
Instrument, or th: Note conthiets with applicable law, such confliet shall not atfect other provisions o” this
Security Instrument or the Note which can be given effect without the conflicting nrovision, To this ord the
provisions of this Security Instrument and the Note are declared to be severable,

16. Borrewer’s Copy. Borrower shall be given one conformed copy of the Note ird of this Se urity
Instrument,

17. Tranifer of the Property or a Beneficial Interest in Borrower. If all or any part or the Property or
any laterest in it is sold or transferred (or if a beeficial interest in Borrower is sold or transferved and
Borrewer is not i natural person; without Lender’s prior written consent, Lender may, at its aption, require
immediate payment in full of all sums secured by th s Security Instrument. However, this option shall not be
exercised by Lender if exoreise 1s probibited by federal law as of the date of this Security nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, 'The notic: shall
provide a period of not less than 30 days from the date the nutice is delivered or mailed within which Berrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this perind, Lender may inveke any remedies permitted by this Security Instrument vithout
further notice o demand on Borrower,

13. Borrower’s Right to Reingtate. If Borrower meets certain conditions, Berrower shnll have $ e right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 «ays (ov

due,
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such other pevicd as applicable law may specify for reinstatement) befor: sale of the Property pursuant to any
power of sale vontainzd in this Security Instrument; er (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: {u) pays Lender all sums which then would be due under
thisSecurity Instrument and the Note as H no aceoleration had cecurred; (b) cures any default of any other
covenants or apreements; (o) pays all expenses incurred in enforcing this Security Instrument, inc uding, but
not limited to, reasonanle attorneys’ fves; and (d) takes such action as Levder may reasonably require to assure
that the lien of tins Security Instrument, Lender’s rights in the Property and Borrewer’s obligation to pay the
sums secured by this Seenrity Instrument shall continue unchanged. Upon reinstatement by Borower, this
Security Insirument und the obligations secured hereby shall remain fully effective as if no acceleration had
aceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a part:al interest in the Note (loyether with
thiz Security Instrument) inay be sold une or more times witheut prior notice to Borrower. A sale may result
in a change in the entity (known as the " Loan Servicer”) that collects inonthly payments duz under the Note
and this Security Instrument. There alss may ke one or more changes of the Loan Servicer unrelated to a sale
of the Moie, {Liere is a change of the Loan Servicer, Borrower will bee given written notice of the change in
accordance with paramraph 14 above and applicable law. The notice will state the name and address of the rew
Loan Servicer and ths address to which payments should be made. The notice will also contain any other
information reguired Dy avplicable law.

20. Hazwrdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Svbstan:es on or in the Property, Borrower shall not do, nor atlow anyene elss to
do, anything affectin? the Propzity that is in vielation of any Environmuental Law. The preceding two sentences
shall not apply to the presence, us?, orstorane on the Property of small quantities of Hazardous Substances
that are generaliy recognized to be 2ppronriate to normal residential use and to maintenance of the Proverty.

Borrow:xr shall promyptly give Lendzr written notice of any investigation, claim, demami, lawsu't or
other action by any governmental or répalstory agency or private party involving the Property and any
Hazardous Sukstance or Environmental Law ot which Barrower has actual knowledge. If Borroveer learns, or
is notified by any povernmental or regulatory” authority, that any removal or other remediation of any
Hazardous Suk stance affecting the Property is necesqary, Borrower shall promptly take all necess ary remadial
actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subelances” ar» those substances defined as toxe or
hazardous subscanees by Environmental Law and the followiaysubstar ces: gasoline, kerosene, etk er flamniable
or toxic petroleum produets, toxic pesticides and herbicides, veiatle sclvents, materials containing asbestas or
formaldehyde, and -adicactive materials, As used in this paragrigin 20, "Environmental Law™ meauns federal
laws and laws of the jurisdietion whoere the Property is lorated thut felate to health, safety or ¢nvironmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covendnt and agree as follows:

21. Accele-ation; Remedies. Lender shall give notice to Borrower prior t2-accelerstion follawing
Bovrower’s beeach of any covenant or agreement in this Seeurity Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: {aY e Jefault; (h) the 3
action required to cure the default; (c) a date, net less than 30 days from the date tnz uctice ia given to
Borrawer, by which the default inust be cured; and (d) that failure to cure the default on ve lw:fore the date ":}
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure ¢ ¢
by judicial proceeling and sale of the Property. The notice shall further inform Borrower of the i-ght to °
reinstate afbyw acceleration and the right to assert in the foreclosure proceeding the non-existence of a default &7
or ooy other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or before the date
apecified in ihe nolice, Lender at its option may require immediate payment in full of all sums secured by this
Security Inssrume nt without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shad! be eatitled to collect all expenses incurred in pursuing the remediea provided in this paragraph
21, incluidiaz, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender saall relense this
Security mstrumant without charge to Borrower.,

23. Waiver of Homestend. Borrower relinquishes all right of power and waives all right of homestead
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24. Riders to this Security Instrument. [f one or more ridders are executed by Borrower and recorded
together with this Security [nstrument, the covenants and agreements of each rider shall be incorporated i 1to
and shal’ amend and supplement the covenants and agreements of this Security Instrument as if the ride *(s)
were a part of this Security Instrument.

{Check applicakle box{cs)]

&) Acjustable Rate Rider [J Condominium Rider {1 1-4 Family Rider

L) Graluated Pauyment Rider (] Planned Unit Development Rider [ Biweekly Payment Ric er
] Baltoon Ricer {J Rate Improverment Rider [1Second Home Rider

] Other(s) (suecify)

Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instriment and in any rider(s) executed by Borrower and recorded with it

!

Witneeses: . 0~
i j / /

e

}I
/4 /zlg,dzr’j M/ﬂa%(’({’

ol A e

N4

L )ff-' ((Jff/‘/ “‘éf L& o (8ead /2 3 gz E%,Ziﬁ 5@ é;é {Senl)
ROBERT & . BALL Horrgwer KEREN M. Borrower

(Sealy (Soul)
Borrowe: Borrower

{Seal) (Seal)
HBorrower Barrower

{Space Bolow This Line For Ackncwledgement) =

TLLINO!S - Single Fumily - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 990
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STATE OF ILLINOIS, COUNTY OF COOK §S:

{, T¥E UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY,

INTHEST ATE AFORESAID, DO HEREBY CER1|FY, THAT ;
/ ({"{( (‘- /’/f - '{r’l sl K ’L{t'{'ﬂ' ’/"(-L&:jfti:({.

PERSONALLY «CNOWN TO ME TG BE THE SAME PERSON > WHOSE
NAME- +%“ SUBSCRIBED TO THE FOREGOING INSTRUMENT,
APPEARED BEFORE ME THIS DAY IN PERSON AND ACKNOWLEDGED
THAT.Z 727" SIG'\I}'D SEALED AND DELIVERED THE SAID
INSTRUMENT AS f?n A7) FREE AND VOLUNTARY ACT, FOR THE
USES AND PURPOSES THERGLYSET FORTH, INLUDING THE RELEASE

AND WAIVER OF THE RIGHT GF POMESTEAD.

n

GIVEN UND;R MY HAND AND OFFICIA1 SEAL, THIS _f;_':‘_"_*’ DAY OF
X . 199..,

g

4 v / —
MY LOMMISSION EXPIRES:__-= L
/ /_' . . // ! !"‘\,.’.".
/ i , “ 1—';'.;"’ L Sipa T T
/( 4 o / ,‘ﬂfﬂ,{’f;,aﬂ/{f’é—:) ; f’“rL’/ PUF'« S u; S
¥ Lom N T Uiy o
" NOTARY PUBLIC IS

.// ‘ﬁr’ 5

.
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Lot 3% jp Ol
1/4 of Sactin
Maridian,

and Trajilg, baing a Subdivigien of the Waut
N 6, Townshi

1/2 ¢f the Northwesgi:
P 36 North, Range 12, East of the Third Principal
in Coaok County, Illinoisg. :

T ey, D

. . e
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LOAN NO. 4B6722

ADJUSTABILE RATE RIDER
(LIBOR In lex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made tis 13thday of SEPTEMBER, 1996
and is incorparoated into and shalt be deerned to amerd and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumrent”) of the sume date given by the undersigned (the "Borrower") to secure
Borrower’s Adjustable Rate Note (the "Note") to WEYERHAEUSEF MORTGAGE COMBANY, A
CALIFORNIA CORPORATICN

(the "Lender")
of the same date and covering the property described in the Security Instrument and located at:

13650 NATCHFZ TRAIL, ORLAND PARK, ILLINOIS 60462

[Property Address)

THE NOTT CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE A" ANY SNE TIME AND THE MAXIMUM RATE THF. BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrumen:, Borrover and Leader further covenant and agree as fo lows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an nitial ipwerest vate o 10,490 %, The Note provides for changes in the
interest rate and tiie monthly pavments; a5 foilows:

4, INTEREST RATE AND MONTHLY PATYMENT CHANGES

(AY Change Dates

The i1terest rate [ will pay may change on the first day of APRIL, 1997
and on that rmy every sixth month thereafter. Each (ats on which my interest rate could changa i Lalled a
"Change Jarte.”

{B} The Index

Beginning with the first Change Date, my interest rate w:flbe based on an Index. The "ludex" iz the
average of interbank offered rates for six-month U.8. dellar-der~minated deposits in the London market based
on quotations at five major banks ("LIBOR"), as set forth in the "Mopéy Rates” section of the Wall Street
Journai, Western Edition, on the last business day of the menth. If'the Money Rales section ceases to be
published or becories unavailable fui nay reason, then a comparable publization shall be selectzd by the Note
Holder. T'he most recent Index figure available as of the Airst business day of the month immediutely preceding
the montn in which the Change Date occurs is called the "Current Index.”

if the Index ‘s no longer available, the Note Holder will choose a new index which i based upon
comparable inforraation, The Note Holder will give me notice of this choice.

{€C) Calculivion of Changes

Befure each iJhange Date, the Note Holder will calculate my new interest rate by adding-SIX AND
THREE/FOURTHS~ - -~ - percentage points [ €.750 %) to the Current Index, Tie Note Holder £2
wil} then round the result of this uddition to the nearest one-eighth of one percentage point {0.125%). Subject oy
to the linits stated in Section 4 (D} below, this rounded amount will be my new interest rate until the next
Change Dute, The Initial Interest Rate set forth in Section 2 of this Note is not based on th2 Index used to ¢

make later adjus:ments, pius the Margin, but is established by the Lender based upeon existing markei °
condiitons. Because the interest rate m effect during the term of my loan can never be lower than the Initial
Interest Rate, at any time the sum of the Index plus the Margin does not exceed the Initial interest Rate my
new interest rate will equal the Initial Interest Rate and will not be based upon the Index plus the Margin.

‘The Note Holder will then determine the arnount of the monthly payment that would be sufficient to repay
the unpitid princisal that I am expected te owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments, The result of this calculation will be the nev amoaunt of my
monthly paymen:.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Singie Funily
ICCo1008 FCLHOL-10:95 Page 1of2
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() Limiis or Interest Rate Changes

The interest rate [ am reguuwed to pay at the first Change Date will not be greater than 11 .4%0 %
o leys than 10,430 %o, Thereafter, my interest vate will never be increased or decreased on any
smgle Change Date oy more than CNE

perceatage points ( 1,000 %) from the rate of interest I have been paying for the preceding six months,
My interest rate will never be greater thon 16 .990 % or less than 10.490 %.

(k) Effe tive Date of Changes

My new inierest rate will become effective on ench Change Date. [ will pay the amount of my new
monthly payment heginning on the first monthly paymert date after the Change Date until the smount of my
menthly payment chianges again.

{F) Notize of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the ameount
»f my monthly payment hefore the effective date of any change. The notice will include inforrmztion required
by luw to be griven me and also the title und telephene number of a person who will answer any question | inay
have regarding-tne notice.

B. TRANSEFFLR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant-a7-of the Security Instrument ts amended to read as follows:

Trousfer of thé Troperty or o Beneficial Interest in Borrower, If all or any part of the Pyoperty or any
interest 1n 4 is sold or wrarslereed (or if o beneficial interest in Borrower s sold or transferred and Borrower
is net o natural verson) witncut Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sumssecured by this Security Instrument. However, this option sholl net be exercised
by Lender if exercise is prohibitod oy federal aw as of the date of this Security Instrument,

If Lender exercises the option toreguire immedinte payment in full, Lender shall give B wrower notice
of acceleration, The notice shall provide o period of not less than 30 days from the date the rotice is deliversd
or maifed within wich Borrower must ply all sums secured by this Security Instrument. If Borrower fails w
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or cemand en Borrower.

BY SIGNING BELOW, Borrower accepts and agrees’io the terms and covenants contained in this
Adjustable Rate Rider,
AN

’ )
VYR @fLTZZ}»f:‘fﬂE C . (Spal) e
ROEBERT W. BALL Rorrower KAREN M. BALL

" o if Zié___. (Seal)
1

lorrower

(Senl) al {Seal)
Borrowey Horrowar

(Seal) {Seal}
Borrower Bortuwer

57CTLOG

L
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