After recording return to: DEET-51 EECORDING
Principal Regidential Mortiage, Inc. ’

699 Malnut, H-1 e - o e e
Des Moines, 1A 503090690 L TROOEY TRAN 3273 49/19/95 074300

v AP E~FITSLT
TY RECORDER

S
TOUN

£555
{

A
P ed by:
re pared by o

MORTGAGE

THIS MORTGAGE ( 'Security Instryzaent”) is given on July 31, 1996 . . The morigagor is
Jocelyn A Brown, at unmarried pearson ’ i

{ "Borrower"). Tkis Securi y Instrument is given to
Principal Resideatial Mortgage, Inc.

which is orgenized and ex sting under the laws of the State of Towa , and whose
address is 711 High !'treet, Des Moines, IA 5039Z2-07o0

"Pender*). Borrower owes Lender the principal sum of
One Hundred Sixteen Thousand and 00/1060

Dollars (U.S. § 116,000.00 )

This debt is evidenced >y Borrower's note dated the same date as this Secuniy fnstrument ("Note"), which provides for
monthly payments, with te full debt, if not paid earlier, due and payable on  Augu3t 71, 2003
This Security Instrument : ecures to Lendes: (a) the renayment of the debt evidenced by th: Nete, with interest, and all renewnls.
extensions and modifical ons of the Note; (b) the payment of all other sums, with interee!, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenimts nd agreements under this
Security instrummient and ¢:e Note. For this purpose, Borrower does hereby mortgage, grant and convey ‘o Lender the feilowing
described preperty located in COOK - County, lllinois:

LOT 1 IR HUYILENGA SUBDIVISION BEING A SUBDIVISICN IN THE NORTH EBAST 1,4 OF
SECTION 36, "‘OWNSHIP 36 NCRTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

' o | ATTORNEYS’ NATIONAL
TITLE NETWORK

P.I.N. 29-36-201-208

which has the address of 17861 Rose Street, Lansing {S1r.e1, City],
Hlingis 60434 1Zip Code] {"Property Address™);

1LL 5N ala Family-FNHA/FHLMC UNIFORM
.,.u.:. : INSTHUMENT Form 3014 9/90
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TOGETHER WITH al the improvemetits now or hereafter erected oa the property, and all essements, appurtenances, and
fixtures now of hereafier 1 part of the property. All replacements and additions shajl alse be covered by this Secunty
instrument. All of the foregoing is reterred fo in this Security [nstriment as the “Property.”

BORROWER COVENANTS that Borrower is [awfully seised of the ¢s:ale hereby conveyed and has the right to morigage,
grant and convey ike Propesty and that the Property is unencumbered, e<cupt for encumbrances of record. Borrower warrants
and will defend generally the title to the Property sgainst alt claims and demunds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-vniform covenents with limited
vanations by jurisdiction lc constitute a uniform security instrument covesing real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepavment and Late Charges. Borrower shall promptly pay when due the
princigal of and in erest on the debt evidenced by the Note and any prepay ment and late charges due under the Note.

2. Funés for Tuxes and Inswrance. Subject to apolicable lsw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthls payments are due under the Nate, until the Nets is paid in full, a sum {"Funds”) for: (a) yearly taxes
and assessments which may sitain priority over this Security Instrument as & lien on the Property; (b) yearly leasehold paymeits
or ground tents ci the Preperty, if any; (c) yearly hazard or property insurance premiums: {d) yearly flood insurance premiums,
if any: (¢) yearly moitpase insurance premiums, if any: and {f) any sums payable by Borrower to Lender, in accordance with
the provisiony of paragre; b 8, in lieu of the payment of mortgage insurance premjums. These items are called "Escrow jtems.”
Lender may, at eny tims, ecoltect and hold Funds in an amount nal to exceed the maximum amount & fender for a federally
refated mortgage loap mey r2quize for Borrower's esctow account uncer the federal Real Estate Settlement Procedures Act of
1974 as ameaded from time to tire’ 12 U.S.C, Section 2601 et seq. (" FESPA"), unless another law that applies to the Funds
sets u lesser amunt, {f no, Lend=."may, at any time, collect and hold Funds in an ameunt not to exceed the lesser amount.
Lender may estimate the amount of Find: due on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance *vith annlicable law.

The Fund: shall te held in an instituion whose deposits are insured by a federal ageacy, instrumentality, or entity
{inciuding Lend:r, if Lender ig such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Mems. [ender may not charge Borrower for no ding and applying the Funds, annually analyzing the escsow account, or
verifying the Escrow Items, unless Lender pays Borrovier interest on the Funds and applicable law permits Lender lo make such
a charge, However, Lender may require Borrower to pay s one:time charge for an inilependent real estate tax reporting service
used by Lender in connection with this loan, unless appiizablc faw provides otherwise. Unless an agreement is made or
applicable law -equires intercst to be paid, Lender shall not be reyvired to pay Borrower any interest or eamings on the Funds.
Borrower and lender may agree in writing, however, that interesvsn:il be paid on the Funds. Lender shall give o Borrower,
without charge, an annua) accounting of the Funds, showing credits <57 debits to the Funds and the purpose for which each
detit to the Fuids was made. The Funds are pledged as additionsl secnrity for all sums secured by this Security Instrument.

{f the Funds held by Lender exceed the amounts permitied io bz beld by ippiicable law, Lender shall account 1 Borrower
for the excess Funds in accordance with the requirements of applicabie {aw, {1 the amount of the Funds held by Lender at any
time i3 not sufficient (o pay the Escrow ltems when due, Lender may 3> notify Bor'ower in writing, and. in such case Borrower
shali pay 1o Lender the amount necessary to make up the deficiency. Borrower shall muke up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion, )

Upor: puyment in full of all sums secured by this Security Insirument, Lender shall promntly refund to Borrower any =
Funds held by Lender. If, under paragraph 21, Lender shall acquire o1 sell the Property, Lender, prior fo the acquisition or sale \}
of the Properly, shal apply any Funds held by Lender a1 the time of acquisition or sale as a credit pga‘asl the sums secured by
this Security [nstrument. oo

3. Application of Payments. Unless applicable law provides ntherwise, all pavments received by Loara under paragiaphdl
! and 2 shall bs applied: first, lo any prepayment charges due under the Note; second, to amounts payable under paragraph 2“‘9
third, to interest due; fourth, to principal due; and last, to any late :turges due under the Note.

4, Charges; Liens. Borrower shall pay all taxss, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not peid in that manner, Borrower shall pay them: on time directly
{o the person owed payment. Borrower shall promptly furnish to Lerder all notices of amounts to be paid under this paragrapb.
if Borrower makes these payments directly, Borrower shalt promptly fumish to Lender receipts evidencing the payments.

Borrov.er shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the iien in a manner acceptable to Lender; (b) contests in good faith the lien
by, oi defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the fien; or (c) secures from the holder of the lien 11 agreement satisfactory to Lender subordinating the lien to
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this Security Instrument, Lender may give Barrower & notice ident fying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep tiwe improvements now existing or hereafler erected on the
Preperty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floeds or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrewer subject to Lender’s approval
which shall not b: unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, ohtain covsrage to prorect Lender's rights in the Property in accordance with oaragraph 7.

All insuranc: policies and renewals shall be acceptable to Lender and shall irclude a standard mortgage clause. Lender
shall have the rigit to hold the policies and renewals. If Lender re juires. Borrower shall prompily give lo Lender alf receipts of
paid premiums anl renewnl notices. In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender.
Lemler may make proof of loss if net made promptly by Borrower.

Unless Lender and Borrower oltherwise agree in writing, insurance proceeds siml be applied o restorztion or repair of the
Praperty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. I the restoration or
repair is not economirally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by 'ins Securitv. Instrument, whether or not then due, with any excess paid to Borrower. If Barrower sbandons the
Property, or does not enewsr within 30 days a notice from Lender that the insurance carrier has offered to settie a claim, then
Lender may colluct thednsueance proceeds. Lender may use the proceeds to repeir or restore the Property or to pay sums
secured by this Sceurity Instrumerz, whether or not then due. The 30-day period wiil begin when the notice is given.

Unless Lender and Borrow:c stherwise sgree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moitliy pavments referred to in paragraphs | and 2 or change the amount of the payments, #f
unider paragraph 21 the Property is acquired By Lender, Borrower's right to any insurance policies and proceeds resulting from
damage (o the Properly prior 10 the acquisiion shali pass to Lender to the extent of the sums secured by this Security lnstrument
immediately prier to the acquisition,

6. Occupany, Preservation, Maintenance 1ino Protection of the Property; Borrower’s Loan Application; Leaseholds.
Berrower shall o-cupy, establish, and use the Proper'y 73 Borrowsr’s principal residence within sixty days after the execution of
this Security ins:rument and shali continue to occupy tie Properyy as Borrower’s principal residence for at [east one year after
the date of occupancy, unless Lender otherwise agrees in wirtiny, which consent shall not be unreasonably withheld, or unless
extepuating circuimstances exist which are beyond Borrower's-vontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste vz’ Pie Property. Borrower shull be in defauit if any forfeiture
action or proceciling, whether civii or crimiral, is begun that in Leudir's good faith judgment could result in forfeiturs of the
Property or othe-wise materially impair the lien cresied by this Security Izsirument or Lender’s security interest. Borrower may
cure such a default and teinstale, as provided in paragraph 18, by causing t2:¢ action or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, precindes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or [ender’s security interest. Borrower shall also be in default if
Berrower. durie 2 the loan application process, gave matenially filse or inaccurate infavimation or statements to Lender (or fajled
to provide Lender with any material information) i connection ‘with the loan evidenced 't-th= Note, including, but not limited
to, representatic ns concerning Borrow=r's occupancy of the Property as a principal residencs.(if this Security Instrument is on &
leasshold, Borrower shall comply with all the provisions of the lease. If Borrower acquiies f== litle to the Property, the
leasehold and it 2 fee title shall not merge unless Lender agrees to the merger in writing. L

7. Protection of Lender’s Rights in the Property. 1If Borrower fails to perform the covenants 87d Xgreements contained in C%
this Security Initrument, or there is « legal proceeding that mav significantly affect Lendes's rights inibc Property (such as a ~J
proceeding in bankruptey, probate, for condemnation or forfeitire or to enforce laws or regulations), thea Yender may do and &:
pay for whalev:r is necessary to protect the value of the Property and Lender's rights in the Property. Leuder's acticns may ¢
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying &
reasonzbie atiorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph ©
7, Lender does 1ot have to do so.

Any amaunts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secuied by this
Security lastruent. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbuis:ment at the Note rate and shall be payabie, vith interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgige Insurance. If Lender required mortgage instrance as a candition of making the loan secured by this Security
Instrument, Becrrower shail pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insundce coverage required by Lendur lapses or ceates to be in effect, Borrower shall pay the premiums required to

e
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shiin coverage subuantially equivalent to the moriyage insurance previously in effect, at a cost substentially equivalen! to the
:03t 1o Borjower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If
substantially eguivalent mortgage insurance coverage is not availahis, Barrower shall pay to Lender each month a snn equal to
ore-twelfth of the yearly mortgnge insurance premium being paid b Borrower when the insurance coverage lapsed or ceased o
be: in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance. Lasy reserve
payments may no funger be required, at the option of Lender. if raorigage insurance coverage (in the amount and for the period
itat Lender requirss) provided by an insurer approved by Lende- ugain becomes availabls and is obisined. Borrower shall pay
the premiums equired to maintsin mortgage insurance in effect, cr to provide a losy reserve, until the requirement for morigage
insurance ends in accardance with any writlen agreement between Forrower and Lender or applicable law.

9. Inspection. Lender or its agent mxy make reasonable entries upon and inspections of the Property. Lender shall give
Farrower notice at the time of or prior to an inspeciion specifying; ieasorable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for dunages, direct or consequential, in connection with any
condemnation or cther taking of any part of the Property, or fo- convsyance in lieu of condemnation, are hereby assigned and
+hall be paid to Lenter.

In the event i a totai taking of the Property, the proceeds <hidl be applied to the suins secured by this Secur..v Instrument,
‘vhether or not then dus. with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair
narket value of the Prapcrty immediately before the 1aking is «qual to or greater than the amount of the sums : ecured by this
Security fnstrument immédizie!y befere the taking, unless Borrower and Lender otherwise agree in writing, the s ms secured by
this Security Instrument shait be-reduced by the amount of tlie proceeds multiplied by the following fractior : (a) the total
emount of the sums secured immodiately before the taking, divided by (b} the fair market value of the Propsry immediately
before the wking. Any balance shaii be paid to Borrower. In the event of a partiai taking of the Properly in which the fair
market value of the Property immediatcly orfore the taking is less than the amount of the sums secured immedi:tely before the
taking, unless Bcrrows, and Lender otherwise =oree in writing <r unless applicable law otherwise provides, th: proceeds shall
be applied 1o the sums secured by this Security Insirument whether or not the sums are thea due.

If the Property is sbandoned by Borrowar, «r i7, after notic: by Lender to Borrower that the condemnor o!fers to make an
award or settle o claim for danages, Borower fails 1 responc lo Lender within 30 days after the date the notice is given,
Lender is authorized to collect snd apply the proceeds, at 1s o tion, ¢ither to resloration or repair of the Froper/ or to the sums
securad by this Security Instrument, whether or not then due!

Unless Lender and Bormwer atherwise agree in writivg, sny application of proceeds to principal she | not ext:nd or
postpone the dus date of the monthly payments referred to in naragraphs 1 and 2 or change the amount of such »aymens.

1. Borrower Not Released; Forbearance By Lender ot a ‘Waiver. Extension of the time for paymen: or moditication
of amortization >f the sums secured by this Security Insteumet.t Jrantid by Lender to any successor in interest --f Borrow.:r shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings agatnst any successor in interest or refuse to axtend tirie for vayment or ctherwise mo dify amoriization
of the sums se:ured by this Security Instrument by reasor of any demand mede-hy th= original Borrow:r or Borrower's
successors in iclerest. Any forbearance by Lender in exercising any right or remedy sh:al! not be a waiver ¢f or preclude the
exercise of any right or remedy.

12, Successors and Assigus Bound; Joint and Seve-al Linbility; Co-signers. The ‘covenants and s greemsnts of this
Security Instrument shall sind and benefit the successors aad ussigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreeinents shall be joini and several. Any Borrowss vwho co-igns this Security
Instrument but does nof ececute the Note: (a) is co-signing this Security Instrument only to morigags, gra:l and consey that
Borrower's interest in the Property under the terms of this Securnity Instrument; (b) is nat persoraliy coligitid to pay 15e sums
secured by this Security {rstrument; and (c) agrees that Lencer and any other Borrower may agree to extend, todify, fc rbear or
make any accommodation: with regard to the terms of this $scurity Instrument or the Note without thal Borroiver’s con: ent.

13. Loan Charges. {f the foan secured by this Security Instrument is subject lo & law whick sets maxiinum losn charges,
and that law i3 finally intzrpreted so thal the interest or other loan charges collected or to be collected in :onnection with the
toan excsed the permitted limits, then: (&) any such loan c) arge shall be reduced by the amount necessery e reduce tl¢ charge
to the permiited limit; and (b) any suins aiready collected rom Borrower which exceeded permitted limits ‘will be re unded to
Borrowen. Lender may choose to moke this refund by riducing the principal owed under the Note or by inaking a direct
payment to Bortower. [t u refund reduces principal, ths reduction will be irealed as a partiai prepsi/ment without any
prepayaient charge under the Note,

14. Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing
it by first class mail unless applicabie law requires use of inother method. The notice shall be directad te 1he Property Arddress
or any other address Borrower designates by notice to Yender. Any notice to Lender shall be given by first claig mail to
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Lerder's address stated herein or any other address Lender desigrates by nctice to Borrower. Any notice provided for i t iis
Security Instrutent shall be deemed to have been given to Borrowee or Lender when given as provided in this parag raph.

15. Governing Law; Severubility. This Security Instrumint shall be governed by federal law and the law of the
jursdiction in which the Property is located. In the event that an'v provision er clause of this Security Instrument or the Nate
- conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumen! or the Note which car: be

given effect without the conflicting provision. To this end the previsions of this Security Instrument and the Note are declsred
to be severatle.

16. Borruwer’s Copy. Borrower shall be given one conform.:d copy of the Note and of this Security Instrument,

17. Transfer of the Praperty or a Beneficial laterest in Borrower, If all or any part of the Property or an) interest n it
is sold or transferred “or if @ benefcial interest in Borrower is sold or transierred and Borrower is nol a natural person) without
Lender’s prior written consent, Lender may, at its option, reqiire immediate payment in full of all sums se:ursd by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exsvites this option, Lender shall give Borrower notice of ¢cceleration. The notice shall provide a period o not
less than 30 days froesthe date the notice is delivered or mailid within which Borrower must pay all sums secured by this
Security fnstrument. 1f Borrower faila to pay these sums prior to the expiracion of this period, Lender may invoke any rem-dies
permitted by this Securitvins.ruraent without further notice or demand on Horrower.

18. borrower's Righ' ¢ Reinstate. If Borrower mest: certian uonditions, Borrower shall have the right to have
enforcement of this Security lustrainent discontinued at any time prior ta the esslier of: (a) 5 days (or such cther period as
applicable law mmy specify for reirsiatement) before sale of ihe Properiy pursuant to any power of sale contained ir this
Security Instrument; or (b) entry of a judgment enforcing this Secvrity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Securily Iastrument and the Notz as if no acceleration hal oveurrexd; (b)
cures any default of eny other covenants or agreements; (c) pays all exp:nses incurred in enforcing this Secur:ty Instrument,
including, but not limited to, reasonable eftomeys fees; and (d) takes such action as Lender may reasonably require to »ssure
that the lien of this Securitv Instrument, Lender's 1nu1 in the Property and Borrower's obligation to pay the sims secur =d by
this Security Instrument shall continue unchanged. ''pon winsistemem by Borrower, this Security Instrament and the
abligations secured hereby shall remain fully effective as if nouccelerstion had oceurred, However, this right o reingiate shall
not appiy in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Not: o. a pastial inlerest in the Note {together wih this Sccurity
!nstrument) may be sold one or more timmes without prior notice to @oirower. A sale may result in a change in the entity (".nown
as the "Loan Servicer”) that collects snonihly payments due under the Nautscand this Security Instrument. There also may »e one
or more changes of the Loan Sesvicer unrslated 10 a sale of the Note. If tae'e is a change of the Loan Servicer, Eorrower vill be
given writlzn notic of the change in accordance with paragraph 14 above and sppiizable [aw. The notice will stite the na ne and
address of the mew Loan Servicer and the addiess to which payments stould he mude. The notice will also contain an other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use; disposal, storage, or release of any
Hazardous Substances on or n the Property. Borrower shall not do, nor sllow anyoiie else to do, anythiag sffect.ng the
Property that is in vinlation of any Environmental Law, The preceding two sentences shall hot apply to the presence, use, or
storage on the Property of small quantizies of Hazardous Substances thet are generally recognized to be apprs priate to normal
residential ises and io mamtenance of the Property.

Borrower shall promptly give Lemnder written notice of any invest gation, claim, demand, lawsuit-or otter action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Fuvironmen:al Law
of which Horrower hias actua) knowledge. If Borrower {earns, or is nolified by any governmental or reguiatucy author ty, that
any ramovil or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promytly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thosc substances defined as toxic or hazardous substinces by
Environmental Law and the following substances: gasoline, kerosen:, other flammable or toxic petrolewma producs, toxic
pesticides and herbicides, volatife solvents, materials containing asbestos or formaldehyde, and radioactive e erials. Ar used in
this paragraph 20, "Environmental Law" means federa! laws and laws of the jurisdiction where the Propety is lociied thal

relate 10 health, safety or environmental protection.

PR

69751496

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
1. Acceleration; kemedies. Lender shall give notice to Borrower priar to acceleration following Eorrower’s hreach
of 2ny covenant or agrevnent in this Security lnstrument (but not prior to acceleration under paragraph 17 unless

-
Initials -
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- apoliceble law provides otherwise). The notice shall specify: {a) the default; (b) the action required to cure the default;

oo L L

{¢) a date, not Jess than 30 davs from the date the notice is given to Borrower, by which the default must be cured; and
{d} that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nor-existence of a default or any other defense of Borrower to accelerstion and foreclosure. If the default is no! cured on
or before the date specified in the notice, Lender, at its option. may require immediate payment in fufl of all sums
secured by this Security Instrument without further demand ard nisy foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred ir: pursuing the remedies provided in this pavagraph
21, including, but not limited tv, reasonable attorneys’ fees and costs of title evidence,

22, Rofease, Upon payment of al) sums secured by this Security Inctrument, Lender shall release this Security lnstrument
without ckarge to Rorrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead sxemption in the Property.

24, Riders to thiv Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrumsst, the covenants and agresments of each such rider sha [ be incorporated into and shall amend and supplement
the cavenants and agreemeiits of thiy Security Instrument as if the rider(s) were a part of this Security Instryment.

[(‘heck a'vplrcablc box(es)|
exed :\dfustablc Rate Rider
L:;J Graduated Payment Rider
x| Balfoon Pider
1 VA Kide: L

L4 Family Rider
L] Biweekly Payment Rider
Second Home Rider

(_! Condominium Rider

Planned Unit Development Rider
t.| Rate Improvemer t Rider
1 Other(s) {specify

BY SIGNING BELOW, Borrower accepts encazress fo the terms and covenants contained in this Security Instrument and

in any rider(s) exccuted by Borrower and recorded witi 1. 1\ i
Witnesses: { . 7 Ly
e / o~ | g "bLAﬁl L (Seal)
4 / / 7 Jotelyn A Brown -Rorrower
e JE_‘ A A AL WP p
p ¢ / ,
! — __(Seal)
-Bormower
—_— (Seay T L. (Seal)
-Bomrawer -Basrower

STATL OF ﬂtl INOIS, . /‘
L T b A

that Jocelyn A Brown, an unmarried person

g }
LA County ss:

, & Notary Public in and for said county =nd siate do hereby certify

, personally known Lo me to be the same person{s) whose name(s) ¥ W

subscribel to the foregoing instrument, appeared before me this cay ir person, and acknowledged that she ,\1
signed an.! delivered the said instrument as ~ her free and voluatary act, for the uses and purposes therein set forth, 14
Ciiven under my hand and officia) seal, this _f /_,\jﬁ" day of } 4 Ve fy;é . r;."
&
My Cominission Expires: 0P — . /"MM"‘L ﬁ‘Z/LﬂULR -

“7 Notary Puklic ,’

. v

M"‘""’w
TN oG SFCAL SEAL”
BARBARA

of Hincis

b \ Pub\l( SM
h,::;:'ms\on ErpRes w

"M.w-’
. @ -BRUL) w502
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mads this Thirty First day of July , 1396 . ,andis
incorperated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Deed t3 Secure
Dbt (the "Security Ipstrumemt™) of the same date given by the undersigned (the "Borrower") to secure the
Borrower's Note to

Principal Residential Mortgage, Inc.

(the "Lender”) of the sante date an:} covering the property described in the Security Instrument and located at:

17861 Rose Scyoe’, Lanaing, 1L €0438
{Property Addreas]

The interest rate stated o1 the Mote is called the "Nole Rate.” The date of the Note is called the "Note Date. ™
1 understand the Lender may transfer-the Note, Security Instrument and this Rider. The Lender or anyone who
tikes the Note, the Security Instrum=at and this Rider by transfer and who is entitled to receive payments under
the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security [nstrument,
Borrower and Lender further covenant and agree as 1ollows (despite anything to the contrary contuined in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

Al the Maturity Date of the Not=z and Security Instrumco? (the "Maturity Date"}, 1 will be abl: to obtain a
new fcan ("New Loan") with & new Maturity Date of August_ i, 2026 , and with an intert 91
rate equal to the "New Note Rate” determined in accordance with Sec.ion 3 below if all the condition: pravided m
Sections 2 and 5 below arc met {the “Conditional Refinancing Opiion ). If those conditions ar: not met. |
understand that the Note Holder is under no obligelion (o refinance or modiiy the Note, or to extend the Matur ty
Date, and that | will have to repay the Note from my own resources or find a lz:dzr willing to iend rae the mor ey
to repay the Note.

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinancing Option at maturity, certain conditions piw! be. mel as of the
Maturity Date. These conditions are: (1) 1 must stifl be the owner and occupant of the projesty subject to the
Security Instrument (the “Property"); (2) | must be current in my monthly payments and caonnt kave been more
than 30 days late on any of the |2 scheduled monthly payments imamediately preceding the Matwiity Date; (3) ro
jien against the Property (excep! for laxes and special assessments not yet due and payable) other ¢1an that of the
Security Instrument nuay exist; (4) the New Note Rate cannot be more than 5 percentage points shove the Note
Rate; and (5) | must make a written reqgileat to the Note Holder as provided in Section 5 below.

3, CALCULATING THE MEW NOTE RATE
The New Note Rate will be & fixed rate of interest equal to the Federal National Mortgag: Association’s
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery coinmitment, pius

§95TLSG

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Imetrument Form 3180 12/8%
@ BT6B 04 Amaendes 3/92
VMP MORTGAGE FORMS - 00N 31- /{251
Petie ! of 2 425‘5763 ‘“‘“"’fiﬁ
o
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one-half of one percentage point (0.5%), rounded to the nearest one-cighth of one percentage point (3.i759 ) (the
"New Note Rate”). The required net yicld shall be the applicable net yicld in effect on the date and time .f day
that the Note Holder receives notice of my wleciion to exercise the Conditional Refinancing Option. .{ this

uired got yield is not available. the Note “folder will determine the New Note Rate by using comgp srabts

information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than § percentage points 1bove
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Hoider will dete mine
the amount of the monthly payment thet will be sufficient to repay in full (a) the unpaid princisal phus tb)
accrued barurpaid interest, pius (c) all other sums 1 will owe under the Note and Secunty Instrument cp the
Matusity Date (ussuming iy monthly payments then are current, as required urder Section 2 above), ovir the
term of the Netw Note at the New Nate Rate in equal monthly pavments. The resuli of this calculatios will te the
amount of my new principsl and interest payment every month until the New Note is fully paid.

5. EXERCISING THE ZONDITIONAL REFINANCING OPTION

The Note Hoider wilt notify me at least 60 calendas days in advance of the Maturity Date and #dvise 1ac of
the principal, accrued but-unpaid interest, and sli other sums | am expectzd to owe on the Maturity Daie The
Note Holder also will advise riec thet | may sxercise the Conditional Refinancing Option if the condiliois in
Section 2 above are mei. The Nate ‘Holder viill provide my payment record information. together with the rame,
title and address of the person represer (ing the Note Hotder tha: | must notify in crdes to exercise the Condit onai
Refinancing Option. [f I meet the conditizas of Section 2 above, 1 may exercise the Conditional Refinm cing
Option by notifying the Notc Holder no Jut», then 45 calendar duys nrior to the Maturity Date. The Note H dder
will caleulate the fixed New Note Rate bssed upon the Fadersl National Mortgage Association': appli able
piiblished roquired net yicld in effect on the daie and time of day notification is received by the Note Holdes and
as calculated in Section 3 above. I will then bave 3% caleadsr days to provide the Note Holder with accep able
proof of my required ownership, occupancy and propertv.Jien status. Before the Maturity Date the Mote Holder
will advise me of the new interest mie (the New Note Fatz). new monthly payment smeunt and a date, time and
place at which I must appear to sign any documents requi‘ed i complete the required sefinancing. | undersiand
the Note Holder will charge me a $250.00 processing fee and th: costs associated with updating the t'tle po icy,
if any, and apy ressonsble third-paity costs, such as documeiitary stamps, intangible tax, survey, recor ling
foes, otc.

BY SIGNING BELOW, Borrower accepts and agrees to the terms-2n covenarts contained in this Bslioon

w__/*b,ﬁ%\,u/é’;ﬁiﬁz/ — (5ual)

Jocelyr AfBrown -Borrc wer

{Sual)

-Borr wer

— (5l

B ver

)

-Berro er

{Sign Origiral On'yf
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