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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Sccurity Instrumeitt”} s given on AUGUST 27 1846 . The mortgagor is
FDELL FAMILTOGN DIVORCED AND NOT.SINCE REMARRIED

J6'715:.97
{"Borrower”). This Sectrity Instrgment is given o
THE F138T MORTGAGE CORFORATION

wihich s organized und exasting under the laws o TLLINDIS . and whose
address s 19831 GOVERNORS HIGHWAY, FLOSSMOOR, TLLINCLS 60122
( Linde ™). Borrower owes Lender the principal suimn of
ONE HUMCRED TWENTY ONE THOUSAND THREE HUNDRED EIGHTY AND 00/100

Dotiars (US. §121,380.00 ).
This debt s evidenced by Borrower's note dated the same date as this Securty Dstedmeat ("Nole”), which provides for monthly
paymenis. wity “he tall debt, F nor pad eartier, due and payable on SEPTENBER 714026 ,This Secunity
Erstrumont secures w0 Lender () the repayment of the debi evidenced by the Now, with intereszeand ol renewals, extensions and
modificaitons of the Note; (h) the payment of all other summs, with wterest, advanced under paszgraph. 7 o protect the security of
tus Secunty Insirumeitt; and (o) the performance of Borrower’s covenants and & rreements under s Socurity Instrument and thie
Mote, For this purpose, Borrower does herchy mortyage, granl and convey o Lender the following descntad propenty located in
0K County, inois:

LOT 452 N BRODKWOND POINT NUMBER 7 BEING A SUBDIVISION OF PART OF THE WELT
HALF OF THE NORTHEAST QUARTER AND PART OF THE EAST HA_F OF THE NDRTHWEST
QUARTER JF SECTION 11 TOWNSHIP 35 NORTH RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIGIAN IN COOK COUNTY TLLINOIG

P -11-112-921 ™
B "TTORNEYS' NATION:.

TITLE HETWORK

which bas the address of 948 E 16380 STREET, GLENWCCD [Street, Catyl,
Minens 60425 Fap Coded {"Propenty Address”);

{LLINCIS -Sing'e Familv - FNMA/FHLMC UNIFORM

s \-—éf/f‘ INSTRUMENT Fo‘:mn?:‘od‘l:d!::g(: I 1 l
@:,;-W(ILJ (502) l I

Pags 16 VMBE MORTGAGE FORMS - (8005217200




UNOFFICIAL COPY




UNOFFICIAL COPY

TCGETHER WUTH all the wnprovements now or hereatier erected on the property, and all casements, appurienances, and
fixture: now or hereafier o part of the property. Al replacements and additions st all alse be covered by this Secunty Instrument,
Al of ihe toregoing is referred o in thiy Sceurity Insrument as the "Property.”

BCRROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the right 10 mongage,
grant 31d consey the Property and that the Property s unencumbered, except for encymbrances of record, Borrower wirrants and
will de et generaily the tide o the Proverty agamst all claims and demands, subjet to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for navomd use and non-uniform covenams with limited
varatons by jurisdiction o constitute a umitorm sceunly instrument covenng real property.

MIFORM COVENANTS. Borrower and Lender covepant and agree as lollows;

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
princir gi of dnd interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds “or Tuxes and Insurance.  Subject 1o applicable iaw or 10 a written waiver by Lender, Borrower shall pay 1o
iL.ender on the day monthly payments are due under the Note, until the Note is pad in [ull. & sum {"Funds”) for: (a) yearly laxcs
and assessments which may auain privrity over this Security Inswument as a lien on the Preperty; (b} yeurly leasehold payments
ue ground rents on the Praperty, it any; (¢) yearly hazard or property insurance premiums; (dy yearly flood insurance premivms. \f
any: (¢) yearh mortgags irsurance premiums, if any, and (f) any sums payable by Borrower o Lender, in accordance with the
provisions of pargeeaph 8019 licy of the payment of morgage snsurance premiums. These items are calicd "Escrow Jtems.”
Lender may, ¢t any time, coltgetond ek Funds inan amount aot e exceed the maximum amount a lender for a federally relaed
mengage Joar may reguire for Borrawer's escrow account under the federa! Real Estae Seilement Procedures Act of 1974 as
amended from tme w time, 12 U.S.0 Seciion 2001 ¢ seq. ("RESPA™), unless another law that apphes 10 the Funds sets a lesser
amount, 11 50, Lender may, ot any timeocollect and hold Funds i oan amount not w exceed the lesser amount. Lender may
estimate the anount of Funds due or the Sasis of current data snd reasonable estimaies of expenditures of future Escrow licms or
otherwise 1 aecordance with apphicable law.

The Funds shalt be held in an instituion wiose deposits are nsured by a federal agency, instrumentality, or cntity (inchwding
Lender, if Leader & osuch an instittion) or in any Foideral Home Loan Bank. Lender shalh apply the Funds to pay e Escrow
ftems. Lender may rot charge Borrower for holding ! aunlying tne Fands, annually analyzing the escrow accound. or venfying
the Escrow fzms, unless Lender pays Borrower interest an the Sunds and applicable Taw permits Lender o make such a charge.
However, Lender may require Borrower 1 pay a one-time (hucge for an independent real estate X reporting service used by
Lender in connection with this Toan, anless applicable law provides otherwise. Unless an agreement is made or applicable law
eoqutres aater st o be pawd, Lender shail aer be requared 1o pay Bodrower any interest or carnings on the Funds. Borrower and
Lender mav ¢ gree in writing, however, that interest shall be paid on the Frads, Lender shall give to Borrower, without charge, an
aunual accountng of the Funds, showing credns and debits to the Funds (ng the perpose tor which cach debit to the Funds was
mads. The Funds are pleaged as additional security for atl sums seeured by uns Seeaiity Instrument.

If the Funds beld by Lender exceed the amounts permitied by be held by appicabledaw, Lender shall account to Borrower for
the excess Funds in accordance with the requirernents of applicable law. IT the amount i the Funds held by Lender at any ome s
not sufficient 10 pay the Escrow Items when due, ender may so notify Borrower in wiitiig, and, in such case Borrower shatl pay
w Lerder th: amount necessiry 10 make up the deficieney. Borrower shall make up un deticiency in no more than twelve
monthly payments, a1 Lender's sole diseretion,

Uvon pavmaznt in full of all sums secured by this Security lastrament, Leader shall promply réiund 10 Borrower any Funds
held by Lender. [V, under paragraph 21, Lender shall acguire or sell the Property, Lender, prior b2 sCauisilion or sale of the
Froperty, shdl apply any Funds held by Lender at the ime of acquisitom or sale as a credit againse the sums sceurcd by this
Security, Insieament,

3, Applization of Payments,  Unless applicable law provides otherwise, all payments received by Lendérvader paragraphs
1 anid 2 shall be applicd: first, {o any prepaymeni charges due ender the Note; second., to amounts payable under paragraph 2
third, 1o merast due; fourth, w prineipal due: and last. to any fate charges due under the Note.

4, Charyes; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the Property
which may atin prionty over this Secunity fustrument, and leaschold paymenis or ground rents, if any. Borrower shall pay these
obligaticns 1 the manner provided in paragraph 2, or if not paid i that manner, Borrower shal pay them on ume dircctly to the
aersen owed pavinent. Borrower shall promptly furnish 10 Lender all notices of amounts 1o be paid under this parapraph. If
Borrower mikes these payments direetly, Borrower shall promptly furnish to Lender reccipts evidencing the payments.

Borrower shall promptly discharge any Lien winch has prionty over this Security Instrument unless Borrower: () agrees in
writing 10 th payment of the obligation secured by the lien in a manaer acceptable to Lender; {b) contests in good faith the lien
by, or defends agamst enforcement of the Gien wn, kegal proceedings which in the Lender's opinon operate to prevent the
enforcenent of the lien: or {¢) se:ures from the holder of the licn an agreement satisfactory 10 Lender subordinating the lien to
this Sccurity Instrament, If Lender deermines that any part of the Property is subiect to a hien which may atain priority over this
Security Instrument, Lender may give Berrower a notice kdentifying the lien. Borrower shall satisfy the hen or take one ac mibre
of the acuon; sel forth ubave wihin 10 days of the giving of notice, mum}ea-t:'}?""
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S. Hazard or Property Insurance, Borrower shall keep the improvements now custing or hereafter crected on the Properly
taurcd against Joss by fire, haeards included within the term “extended coveruge” and any other hazards, including flocds or
ilnoding, for which Lender requires insurance. This insurance stall be mantained in ihe amounis and for the periods that L ender
requires. The asurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shadl not
be unrcasonably withiield. If Borrower fails to maimain coverage deseribed above, Lender may, at Lender’s option, biain
vovecage o proteci Lender’s rghts tnihe Property tn accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender shall
have the nght W old the polies and rencwals. IF Lender requires, Borrower shail promptly geve 10 Lender all receipts of paid
premiums and renewad notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. _ender
auty make proof of foss if not made promptly by Borrower.

Unfess Lerder and Borrawer otherwise agree n writing, insurance procceds shall be epplied to resteration or repai of the
Property damaged, i the restoration »r repar is econvmically (easible and Lender’s securit7 is ot lessened. If the restorition or
repar 18 not ceonomically frasible or Lender’s sceurity woula be lessened, the insurance proceeds shail be applied 10 0.2 sums
secueed by s Secustty Instrament, whether or aol then due, with any excess paid 16 Jorrower. If Borrower abandons the
Property. or does waianswer within 20 davs 2 notice (rom Leader that the insurance cartier has ofiered to settle a clarm, then
Lender may collect theanssance procecds. Lender may use the proceeds W repair or restor : the Property or 10 pay sums scoured
by this Sceunity lustrument/vhether or nol thea due. The 30-day period will begin when the notice is given.

Unless Lender and Borrawezotherwise agree i writing, any application of proeeds to principal shall not extend or postponc
the due date of the monthly paymers referred 1o in paragraphis T and 2 or change the amount of the payments. If urder paragraph
21 the Property s acquired by Leraer, Borrower's right 1o any wsurance pohicies and [rocecds resulting from damage to the
Property prior to the ucquisition shatl pass 1o Lender 9 the exient of the sums secured by this Sccurity Instrument imincdialcly
oriog to the acyuisition,

6. Occupancy, Preservation, Maintenaace snd Pratection of the Property; Borrower’s Loan Application: Leaseholds.
Burrawer shall occapy, establish, and use the Pioperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument und shall continue ¥y oceupy e Property as Borrower's principal residence for at least one year afier the
dare of cecupancy, unless Lender otherwise agrees {2 reridng, which consent shall nct be unrcasonably withhuild, or uniess
cxienuating cwcumstances exist which are beyond Borrower s control, Barrower s:al) not destroy, damage or impais the Property,
allow the Property to deteriorate, or commit waste on the Piopeity. Bomrower shalf be in default it any forfeiore action or
proceeding, whether civit or criminal, is begun that in Lendur's gowd Laith juugo opi couid result in torfeiture of the Propetty or
otherwise: materially impair the lien created by this Sccunty Instromient or Lende's security interesi. Borrower nity cure such a
flefault and reinstace, as provaded in paragraph 18, by causing the acaednr proceeding 1o be dismissed with @ culing thay, in
Landes™s good Faith dewermination, precludes forfeiture of the Bosrower'sapierss in the Property or ather material impairment of
the hien created by this Sceurity Irstrumen or Lender's seevrity interest, Boerswer shadi also be in default if Borrosver, during the
loan application precess, gave monerially false or inaccuraie information or staternts o Lender (or failed 10 provide Leader with
any material information) i cornection with the loan evidenced by the Nowe, weloding, but not limited (0. representanions
concerning Barrower's occupancy of the Property as 3 princaipal residence, 10 this Seewvsty fastrument 15 on a Jeaseoid, Borrower
shall comply with all the provisions of the lease. I Borrowr acquires fee titke 10 the Prepert; b2 leaschold and the fee title shall
not merge anless Lenadet agrees 1¢ the merger in writing,

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform ihe covenunts 2ad agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly atfect Lander's righis in % Property (such as a
proceeting n bankruptey, probatz, for condemnauon or forfeituce or 10 eoforce laws or segulanons), thed bepder may do and pay
for whatever 18 necessary 1o protect the value of the Property and Lender's rights in ke Propesty. Lender s/acuons may include
paymg any sums secured by o lien which has priorily over this Security Inserumer?, appearing in court, gaving reasonable
anomeys’ fees and entering on the Property o make cepairs, Although Lender may tike action under this paragraoh 7, Lender
docs rot have to do se.

Any mpoents disbursed by Lender under ts parageaph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Rorrower and Lender agree 1o other terms of payment, these amounts shall bear interest {rora the date of
dishursernent at the Note rate and shall be payable, with interest, apon notice Srom Lemd xr to Bomrower requesting pis ment,

B. Mortgapge fasurance B Lender required morigag.e insurance as a camhition 0" making the loan secured by this Security
fnstrumeni, Borrower shal pay the premuums required to maintain the mortgage wnsurance in effect, If, for ary reason, the
mongage insurance coverage required by Lender lapses or ceases © be in effcet, Borower shall pay the prew.iveis required io
vbtnn coverdge subsiannally ¢quivalent o the mortgage wnsurance previously in effect, an a cost substanvally equivalent to the
¢ost 10 Borrower of the mortgage insurance previcusly in effeet, from an aliermate monigage insurer approved by Lender, I
substatially cquevalent mongage insurance coversge is not avalable, Borrower shall pay to Lender cach month i swin equal to
one-tweltih of the yearly martgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in cffect. Lender will accent, use and rewin these paymenis as a loss reserve in lica of morigage insurance. Lo:‘;s rcﬂ' ve
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puvments may no oager be required, at the aption of Lender, If morigage mseranice cov rage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again become s available and is obtained. Borrower stall pay the
premiums required o maintain mortgage fiisurance n effect, or lo provide a loss reseive, il the requirement fo- morigage
insurance epds in accordanc: with any writien agreement between Borrower and Lender o applicable law,

9. Inspection.  Lender or its agent may make reasonable entries upon aid inspections of the Property. Lender shall give
Borrower notice at the ume of or prior o an inspection specifying reasonable canse for the mspection.

10. Condemnation. ‘The preeeeds of any award or claim for damages. dircet or conscquential, in connectios with any
condemnation or other wking of ayy part of the Propenty, or for conveyance in lieu of condemnation, are hereby wssigned ond
shall be paid to Lender

In the event of a ot taking of the Property, the proceeds shalt be apphied to the sums sccured by this Security [nstruiment,
whether or not then due, with wny excess paid to Borrower. [n the event of & pa-tial taking of the Property in which the fair marke!
value of the Property immadiately before the 1aking 15 equal to or greater than the amonint of the sums secured by this Scourity
Instrumnent immedudely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Secunty Instrumentskall be reduced by the amount of the proceeds muluplied by the fellowing fraction: (a) the wial amount of
the sums secured ramediinely before the taking, divided by (b) the fair market value of the Property immediately before the
Liking. Ary balance xnali-h pard 1o Borrower, In the event of a partial tking ¢f the Propzny in which the fair market salue of the
Property immediately el oie, the laking is less than the amount of the sumis sceured immediately before the aking, unless
Rorrower and Lender oty agree in writing or unless applicable law otherwisc prov.des, the procecds shall be applicd 1o the
surns secuizd by this Secunty tastament whether or not the sums are then due,

If the Property s abandoned Gy/Boerrower, or if, after notice by Lender tr Borrower thal the condemnor offers 1o make an
waard ot seitle a claim for damagés, Boreower tatls o respond 10 Lender within 30 days after the date the notice s gisen, Lender
15 authorized (o collect and apply the procie:!s, al its option, cither 1o restoralion or repag of the Propeny or 1o the st ms sccured
by this Security tnstrument, whether or sot ‘then dae,

Unless Lender and Berrower otherwisc agvee in writing, any application o proceeds 1o principal shall not exiend or posipone
the due date of the monthly payments referred to ir pavsgraphs 1 and 2 or change the amcunt of such payments,

11, Borrower Not Released; Forbearunce By Lencer Not a Waiver, Ectension of the ume for payment or 1odification
of amertizaton of the sums securcd by this Security Instrament granted by Lender 1o ary successor in interest of Botower shall
not operate 1o release the liability of the original Borrower ¢r Borrower’s successors i interest, Lender shall aot be required (0
comnence proceedings against any suceessor i interest or refusean extend ume for payment or otherwise modify amonizaton of
the sums sceured by this Scenrity Instrument by reason of any deinind.made y the orizinal Borrower or Bormwer®; successors
m niecest. Any forbearan e by Lender in excreising any right or remey shail not be @ vaiver of or preclude the exercise of apy
right or remedy,

12, Soccessors and Assigns Bound; Joint und Several Liability; Co-sgners. The  covenants  and  agreements of  this
Security Instrument shall bind and benefit the successors and assiges of Lenler wvd Borrower, subject to the provisicns of
paragraph 17, Borrower's covenants and agreements shall be joint and severai Azyv Borrower who co-signs Liis Security
Instrument put does not 2xecute the Note: (a) is co-signing this Sccurity Instrumens oniy to moitgage, grant and convey thal
Borrower's inteiest in the Property under the terms of this Sceurity Instrument; (b) s 101 personally obligated w pay the sums
secured by this Sceurity Instrument; and {c) agrees that Lender and any cther Borrowes may, a2i2¢ to extend, modifv, forbear or
miake any accommodations with regard to the terms of this Securily Instrument or the No ¢ without thae Borrower’s ¢o.sent.

3. Loan Charges. 1 the joan sccured by this Sccunty Instrument is subject 0 1 law which se.s maximam lean charges,
and that law s finally inicrprered so that the interest or other loan charges collected or 2 be collected <n zcmbection vith the loan
enceed the permitied Dimics, then: (a) any such loan charge shal! be reduced by the am unt necessary o veduce the charge to the
permatied limit, and (b) ar y sumns already collected from Borrawer which excended pernitted hmits will be refended to Borrower.,
Lender may choose w0 make this refund by reducing the principal owed under the Note or by making a direct payment
Borrower, It a refund refuces principal, the reduction will be treated as @ partial presayment without any prepay nent charge
under the Note,

t4. Notices. Any nitice to Borrower provided for in this Security instrument shal’ be given by delivering it or hy mailing it
b first class mail unless applicable taw requires use of another method, The notice shall be directed 10 the Property Address or
any other address Borrower designates by notice to Lender. Any notice o Lender sha l be given by (irst class rmail 1o Leader’s
audress suted herein or any other address Leader designates by notice to Borrower. Any notice provided for in “his Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability.  This Sccurity Ipsvumem shall be governel by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or claus: of this Security Instrument or the Notc
coaflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note s/hich can be
given cffect without the comilicting provision. To this end the provisions of this Security Instrument and the Nole an: declared t©
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16, Borrawer's Copy.  Borrower shall be given one conforned copy of the Nowe and of this Security Insurumen.

17. Fransfer of the Property or a Beneficial interest in Borrower,  If all - any pert of the Property or any interest in it is
sold or wansfered or 1f a baneficial inwerest in Borrower is sold or tansferred and Borrower 15 not a natural person) without
Lender's prior writien conscal, Lender may, al 1ts option, require immediate payment in full of all sums sceured by this Security
Instrument. However, this optior shall not be exercised by Lender if exercisc is prohibited by federal law as of th: date of this
Security Instrument.

1f Lender exereises tis o ption, Lender shadt give Bamower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums secured By this Security
Instrument. I Borrower Fath. 10 pay these sums prior W the expiration of ths period, Lender may invoke any remelies permitied
by this Secunty lastrument without further notice or demand on Borrgwer.

18. Borrower’s Right t Reinstate. I Borrower meets certain condiions. Borrower shall have the ngit 10 have
enftcement of this Securiy Insrument discontinped al any ume prior o the carlier of: (a) 5 days {or such ather peried as
applicable law may specify for reinstatement} before sale of the Property pursuant to any powcer vl sale comained iis this Security
Instrument; or (b) eaty of a judgment enforcing this Sccurity Instrument. Those conditions arce that Borrower: (a) pays Lender all
sumas which then would b due under this Security Instrument and the Note as if ne acceleration had occurred; (1) cures any
default of apy othee Corennnts oF agreemenils; (¢) pays all expenses mcurred in enforcing this Security Instrument, inzluding, but
not limited to, reasonable p7.oineys’ fees; and (d) Likes such action as Lender may reasonabiy requice to assere that the lien of this
Sceurity Instrument, Lendiz’s vights in the Property and Borrower's obligation 1o pay the sums secured by this Security
Instryinent shall ¢oniinue ancizaged. Upon reinstateraent by Borrower, this Security Instrument and the obligations sceured
ticreby shad romoin fully ¢ fective as 1fau acceleraion had occurred. However. this right 1o reinsiate shall not apply i1 1he case of
acceleration under paragraph 7.

19. Saiv of Note; Change of Loan Seivicer.  The Note or o partai mterest in the Note (Qogether with this Sceurity
instrwnent) may be sold o or miore times witlious prior notice © Borrower, A sale may resull in a change in the entity (known
as the "Loan Servicer”) thol collects monthiy paymcsts due under the Note and this Secority Instrument. There also ray be one or
more changes of the Loar Servicer unrefated to a'szleaf the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with n2izgraph 14 above and applicable law. The notice will stat2 the name snd
address of the new Lein Servicer and the address so which pavments should be made. The notice will also contan any other
intormation reqguired by applicible hw.

20). Hazardous Substances, Borrower shall not cause or et the presence, use, disposal, storage, or rolease of any
Hazardous Substances on or in the Property. Borrower shall not do, dorallow anyone else to do, anything alfecting the Property
that 13 in violation of any Environmental Law. The preceding two semerecs shail nol apply to the presence, use, o storage on Lhe
Property of small quantit s of Hazardous Substances that are generally racopnized 10 be appropriate 10 normal residential uses
and o maintenance of t.e Property.

Borrewer shall promolly give Lender wrilten notice of any investigaton, Clam, <demand, Jawsuit or othe aclion by any
governmentn] or regulato: y ggency or private party involving the Property and any Fecacdaus Substance or Envirommental Law
of which Borrower has a tual knowledge. I Borrower leams, or is notified by any goverpzaertal or regulitory avthority, that any
removal or other remediction of any Havardous Subswnce affecting the Property is neces:ary, Bofrower shall premptly take all
necessary remedid acvon s e accordance with Environmental Law,

As used 1 this pari graph 20, "Hazandous Substances” are those subsances defined as toxic Gihazardols substances by
Enviconmental Law anc the {ollowing substances: gasoline, kerosene, other flammable or toxic reteslenm products, loxic
pesticides and herbicides, volatile solvents, niaterials containing asbestos oi wormaidehyde, and radivacave materials, As used in
this paragraph 20, "Envi onmental Law" means federal laws and laws of the junsdiction where the Propeicy /sl wcated thas relate
to nealth, sarety or esviscpmentaf profection.

NON-UNIFORNM CHVENANTS. Borrower and Lender further covenam and agree 2s follows:

21, Acceleration; R:medies, Lender shall pive notice 1o Borrower prior 1o acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (hui not prior to acceleration under paragraph 17 unless
applicable law provize, otherwise). The notice shall specify: (a) the defiult; (b) the action required to cur: the default; ()
a dute, not less than 31 days from the date the notice is given to Borrower, by which the default must be ured; and (d)
that fuilure to cure the default on or before the date specified in the notice may resuit in acceieration of the sums secured
by this Secority Instri ment, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform
Borrewer of the right (o reinstate after acceleratiun and the right to assert in the foreclosure proceeding 1he non-existence
of a defaut or aoy vilier defense of Borrower io acceleration and foreclosure. If the default is not cured on or before the
date specified in the hotice, Lender, at its option, may require immediate payment in full of all sumy. secured by this
Security Instrument viithout further demang and may foreclose this Security Instrument by judicial proeceding. Lender
shall be entilled te col ect all expenses incurred in porsuing the remedies provided in this paragraph 21, iacluding, but not
limited 1o, reasonable sttorneys’ fees and costs of titke evidence, “ ’ f [
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Lipon pavment of all sums seenred by this Security Instrument, Lender shall release this Security [nstrument

22. Release.
without charge te Borrower. Borrower shali pay any recordation costs,
23, Waiver of Homest=xd. Borrower waives all right of homestead exemplion in the Property,

24, Riders to this Security Instrument.  If one or more riders are ¢xeculed by Borower and recorded together with this
Security Insrument. the covenants and agreements of cach such rider shall be incorporated inte and shall amend and suppiement
the covenants sand ayreemests of this Security Instrumaent as if the nider(s) were a part of this Security Instrument,

J

i 2
)

{Check applicable box{es)|
i Adjusuable Rate Rider E: Condominium Rider i‘:} 1-4 Family Rider
[_:} Graduated Paymert Rider {;J Planned Unit Development Rider ] Biweekly Payment Rider
[ Batloon Rider {_ Rate Improvement Rider _ .1 Second Home Rider
[X] VA Rida ] Other(s) [specify)

BY SIGNING BELOW, Borrowver accepts and agrees o the tesias and covenanls contiined in this Security Instrument and in
any rider{s) execnted by Borrower goirecerded with i,

Wilnesses: U s
_"&::(é{d(/ s il (Seal)

IDELL HAMILTON -Borfowet
_ {Secal)
[ -Horrower
e L XSy T o (Scal)
-Borrower -Borrower

STATE OF ILLINOIS, COOK Counly s

L, THE UNDERS .GNED . & Notary Public in and for sa rounty and state do hereby certify that

IDELL HAMILTON DIVORCED AND NOT SINCE REMARRIED
, persontatly known 1o me 1> be i sarcoerson(s) whose name(s)

subscribed 1o (he foregoing instrument, appeared before me this day in person, and acknow ledged et HZ
signed and delivered the said mstrument as HiS free and volgntary act, Tor the yse s and purposes'diizein set forth,
Given under my hand and official seal, this. 27{}‘}1 aw of Auen{% g“ . 1996 .
PRIPIIPIIITIII I FES P RVFIPE ‘,1( Pinl
“OFFICIAL SEALY %
Mary E. Sullivan %
¢ Notary Pubtic, St of THinois .
§ My Commussion Expines D503159 %
':‘]."r'/'r‘/f‘//r’//.’/K//(//////r'/f.’-’//////)n

My Commussion Expigds:

LE1TT L6

m -6Y(IL} 11502) Pagu 6ol 6 Form 3014 $/90




’ | UNOFFICIAL COPY |




UNOFFICIAL COPY

LN #

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 27th day of
ALGUST . 19496 . and is incorporated into and shall be deemed to amend and supplement the
Motgage, Dieed of Trust or Deed to Seenre Debt (herein “Security Instrument”™) dated of even date herew th, given

by the undersigned (hercin "Borrawer”} o secure Barrower's Note to

THE FIRST MORTGAGE CORPORATION,

(herein "Cewier and covering the Propeny descobed ie the Security Instrament and located at

948 [ 1¢3RD/T4EET, GLENWOCD, 1L 60425

{Property Address)

VA GUARANTELD LOAN COVENANT: Ir addiion 10 the covenants and agreements made in the Sccurily
Instrument, Borrower and Lender Orther covenant and agree as follows:

It the indebtedness secured hereinvy/oe puaranmieed or insured under Title 38, United Staes Code, such Title and
Repulations issued thercunder and insetiest on the date hiereol shall povern the rights, dotics and Linbiliues of
Borrower and Lender. Any provisions of the Security Instrument or other instruments exceuted in connzetion with
sidd rclebtedness which are inconsistent <otk sand Tisle or Regukanons, inclading, but not limited to, th: provision
for payment of any sum in comection with prepgement of the secored indebtedness and the provision that the
Leader muy aceelerate paymet of the seoured S icbiedness putsuant to Covenant 17 of the Sccurity {nstrument,
are hereby amended or negater) w the extent necessary o eonform such instruments ie said Title or Regu ations.

LATE CHARGE: At Lender's option, Borrower will pay a “ate charge” not exceeding four per contum (4%) of ilic
overdue payment wien paid more than Hiftecen (15) days afte: the due date thereof o cover the extra expense
invi:ived in handhing delinquent payments, bit surlt "late ¢hargs " shall not be payable oul of the proceeds of any
sale made o satisty the wndebtedness secured hicrehy, unless such/preceeds are sufficient to discharge the entire
indchieditess and all proper costs and expenses secured hereby.

GLUARANTY: Should the Departnient of Veterans Affairs (ail or refuse to issue its guaranty in full amount within
o) days from the date that this loan would normally become cligible for < guaranty commiticd upon by the
Department of Velerans Affairs under the provisions of Tide 38 of the U3/ Cade "Veterans Benefits,” the
Mortgagee may declare the indebtedness hereby secured 2t onee due and payable anitmay foreclose immediately or
EXy exercise any other rights hereunder or take any other proper ar'ion a3 by law providsd

TRANSFER OF THE PROPERTY: This lean may be declarcd immedistely due and paysile vpon vansfer of the
property seeuring such loan o any wansferee, unless the acesptability of the assumplion ofthe taan 1 estahlished
pursuant to Section 3714 of Chapter 37, Title 38, United Siies Code.

An authorized ranser (“assumption”) of the propenty shall also be subject to additional covenants wr dagrecments
av 5¢i torth below:
(i) ASSUMPTION FUNDING FEE; A fee cqual tr one-hati of 1 percent (.50% 3 of the balance o this loan as

of the date of wranster of the property shall be payable it the tme of ransker 1o the foan holder or s authorized
agent. @5 trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee @ the tme of

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

5388 :9504, 01 1/85
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Page T ot 2 lanaly: \# té;'__. ! t

265N LG6




UNOFFICIAL COPY




UNOFFICIAL COPY

transfer, the fee shall constitute an addivonx debl to that already sceured by this instrument, shail bear tnlerest at
the ratc herein provided, and, at the option of the payee of the indehiedness hereby secured or any transferce
thereof, shall be immedinely duc and payable. This fee is automatically waived if the assumer is exempt under the
provisions of 38 US.C. 3729 (¢).

(b ASSUMPTION PROCESSING CHARGE: Upon application for approval o allow assumpuon ol this
loan, & processing fee may be charged by the loan holder or us authonized agent for determining the
creditwortimess ol the assumer and subsequently revising the holder’s ownership records when an upproved
wransfer s compieted, The amount of this charge shall not exceed the maximum estabhished by the Depiviment of
Yeterans Atfars for g Joan o which Section 3714 of Chapier 37, Title 38, United States Code applies.

{¢) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer herchy agrees
o iissume ab et the obligations of the veteran under the terms of the instruments creating and securing the loan, The
assunier frirtives agrees o indemnify the Department of Veterans Affairs 1o the extent of any claim payment arising
from the guarzatvor insurance of the indebiedness ereated by this instrument.

IN WITNESS WHERLQF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy Rider.

o / .
N T

IDELL  HAMILTON -Borrower

-Borrower

-liotrower

Qonower

@

@.

5:188 (9504101 Page 2ol 2
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