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MORTGAGE OFFICE NUMBER: 461
ADJUSTABLE INTEREST RATE MORTG#GE LOAN NO.: 1-705760-/ [
TH S MORTGAGE ("Secuniynsrument”) is given an August 20, 1996 3 6
The moartgaqcr is .
ED'MARD N POBLES AND KATTiA | ROBLES, HUSBAND AND WIFE Vet

VEorrower™).
This Sezurity Instrument is given to
GFEAT WESTERN MORTGAGE CORPORATICH, /« LZELAWARE CORFORATION

which is orgenized and existing under the laws of THE STATE OF DELAWARE , and whosa
address is
9451 CORBIN AVENUE, NOFTHRIDGE, CA 91324
{"_ander”). Borrawer owes Lender the principal sum of
TWO HUNDRED TWENTY SEVEN THOUSANL SFVEN HUNDRED AND DOD/100
Dolars (U5  $227,700.00 }. This debt is evidenced by Porowx's note daied the sama date as this
Sucurity Instrument ("Note”), which provides tor monthly paymar:s, viith the tuli debt, if not paid earlier, due
and payable on  Septembar 1, 2026 . This Sacurnity Instrumant sesares to Lender: {a) the repayment of the
dabt evidencead hy the Note, with interest, and ali renewals extensions prid moedifications of the Note; (b} the
payment of alt cther sums, with interest, advanced under Paragraph 7 1o 2ratect the security of this Security
Instrument; ard {c) the perfarmance of Barrower’s covenants and agreemeris under thic Security Instrument
a1d the Mote. For this purpose, Borrower does hereby mortaage, griunt and «onvey to Lender the following
described propetty located ir COO0K County, Hlincis: a
TEE NORTH 1/2 OF LOT 4 {EXCEPT THE EAST 190 FEET THEREOF} AND [SXCEPT THE )
WEST 1P ERMAT/33 FEET THEREQF TAKEN FOR A STREET) IN BLOCK 1IN
W RETTLESTRINGS ADDITION TO HARLEM IN THE NORTH FART OF THE NURTAVYEST
il 144 OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD
PESNCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
FIN/TAX D 16-07-105-008

swhich has te address of 402 N GROVE F;.?TBRNEVS’ NATIGN N

‘I"'uH . s
GAK PARK TITLE NETWORK
illinois 6030% {"Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenanies, and fixtures now or hereafter a part of the praperty. All replacements and additions shall also
e covered by this Securitv Instrument. All of the foregoing is referred to in this Security Instrument as the
“Proparty.”

BOARDV/ER COVENANTS that RBorrower is lawfully seised of the estate hereby conseyed and has the righs
tc moertgag: ¢rant and corvey the Property and that the Property 18 unencumbered, except for ancumbrances
of record, Borrower warranis and will defend generatly the title to the Prape ty against all claims and demands,
subjazt (0 any sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
witl limited variations by jurisdiction to constitute a uniform security instrument covering resl property.

ILLINDIS- -Sir gla Family--Fannis Mae/Freddie Mac UNIFORM INSTRUMENT form 3014 /90 [page f of 6 pages)
LOE4 104 K195
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principnl and Intarest; Prepayment and Lae Charges. Borrower shall promptly pay wheh
due the nrincipal of and interest on the debt evidenced by the Note and any prepayment and la'e charges due
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Bor'owver
shall pay to Lender on the day monthly payments are due under the Note, untit the Nota is paid in full, 8 sum
{"Funds"} for. {a) vearly taxes and ass@ssments which may attain priority over ihs Securtity Instrument i 3
lien on the Property; (b) yearly leasehold payments or ground rents on the Praperty, if any; (¢) yeaily hazard o
propsrty insurance premiums; {d) yeariy flood insurance premiums, if any; (e} yearly morigage insuratce
premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the prowisions of
Paragraph 8, in lYisu of the payment of mortgage insurance premiums. These items ace called 'Escrow ftems.”
Lender roay, at any time, collect and hold Funds in an amount not to exceed the maximum amoun? a tenner ‘of
a fedarally relatod mortgage loan may require for Borrower’'s escrow account under the federal Real Estote
Settlement Procedures Act of 1974 a&s amended frem tme to timg, 12 U.S.C. § 2601 er seq. ("RESPA",
untess anothar law that applies to the Funds sets a lesser amount. I{ 80, Lender may, at any time, collect ad
held Funds in an amount not to exceed the iesser amount. Lender may estimate the gamount of Funds due Hn
the basis of cuziznt data and reasonable estimates of expenditures of future Escrow tems of o'herwise in
accotdance witti2gplicable faw.

The Funds shuil he held in an instituticn whose deposits are insured by a federal egency, nstrumentalty,
or onity fincluding Londer, if Lander is such an institutionj or in any Federal Home Loan Bank. Lender shall
apply the Funds to pey the Escrow Items. Lender may not charge Borrower for holding and applying the Funds,
annutlly anslyzing the efuthw account, or verifying the Escrow ltems, unless Lencer pays Borrower interest on
the Funds and applicable ig.v rarmits Lender to make such a charge. However, Lender may require Borrower o
pay a one-time charge for a independent real estate tax reporiing service used by Lender in connection with
this loan, unless applicable {zw provides otherwise. Unless an agreement is made or cpplicable law requites
interest to be paid, Lender shall nat be required to pay Borrower any interest or earnings on the Funds.
Bosrrower and Lender may agrae in vriting, howevar, that intecest shall be paid on the Funds Lender shall give
to Borrowei, without charge, an annual accounting of the Funds, showing credits and riebits 1o the Funds et d
the purpose for which each debit to the Funds was made. The Funds are pledged ss additional secunity for ult
sums secured by this Security Instrument.

If the Funds ha'd by Lende: exceed th¢_rrounts permitted to be held by applicable law. Lender shoil
account ta Borrower for the excess Funds i accordance with the requirerents of appliceble law, If 1he
amount of the Funds held by Lender at any time is'0t sufficient to pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall psy to Lender the amount necessary 10
maka up the deficiency. Borrower shall make up the daficiency in no more than twelve monthly payments, 1
Lender's sole discretion,

Upon payment in full of all sums secured by this Secdrity Instrument, Lender shall promptiy retund 1
Borrower any Funds held by Lendar. {, under Paragraph 21, Lénser shall acquire or sell the Property, Lender,
prior ta the acquisition or sale of the Property, shall apply any Fliids held by Lenter at the hme of acquisition
or sale as A cradit against the sums secured by this Security Instramant.

3. Application of Payments. Unless applicable law provides otnervise, all payments receved by Lender
under Paragraphs 1 and 2 shall be applied: first, 10 any prepayment cnarozs due under the Note; second, to
amcunts paysble under Paragraph 2; third, to interest due; fousrth, to pringips! due, and last, 10 any iate
charges due under the Note.

4. Charges; Liens, Borrower shall pay all texes, assessmems, charges, fingl and impositions attributeble
to the Property which may attain priority over this Security Instrument, and leascheld payments or ground
rents, i any. Borrower shall pav these obligations in the manner provided in Paragriph 2, or it not paid in that
manner, Borrowar shal! pay them on time directly 1o the person cwed payment. Bedrower shall promptly
furnish to Lander all notices of amounts to be paid under this paragraph. {f Borrower miglles these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.,

Borrower shall promptly discharge any lien which has priofity over this Security instument unless
Borrower: (a) agrees 'n writing to the payment of the obligation secured by the lien in a8 manner acceptable 10
Lender; (b} contests in good faith the lien by, or defends against enforcement of the fisn in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; cr {c] secures Irom the holder o!
the lien an agreement satisfactory to Lender suboroinating the hen 1o this Security Instrument. i Lender
determines that any part of the Property is subject to a fien which may atwain pricriy aver this Security
Instrument, Lender may give Borrower a notice identilying the lizn. Borrower shall satisty the iien or tike one
or more of the actions sat foith above within 10 days of the giving of natice.

5. Hazard or Property Insurance. Borrower shall keep the improvernenis now existing or herealter erected
on the Proparty insursd against loss by fire, hazards included within the term “extended coverage” and any
other hazerds, including floods ar flooding, for which Lender requires msurance. This insurance shall be
maintained in the amwounts and for the periods that Lender requires. Tha insurance carrier providing the
insurance shall be chosan by Borrowar subject to Lender’s approvai which shall not be unreascnably w thheld.
If Borrower fails to maintain coverage described above. Lender may, at Lender's option, obtain coverage 10
protect Lerder’s rights in the Froparty in accordance with Paragraph 7.

All insurance policies and renewals shall be accaptable to Lender and shall include a standard moitgage
clause. Lender shall have the right 1o hold the policies and renewals. i Lender requites, Boriower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
Form 3014 9C pege 2 of 6 pages!
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give orompt notice -0 the insurarce carrier and Lender, L :nder may make proof of loss if not made promptly by
Borrower.

Unless Lendor and Borrower otherwise agree in wril ng, insurance proceeds shall be applied to restoration
or repair of the Property damaged, i the restoration or :epair is ecoromically feasible and Lender’s security is
not lessenad. It the restoration or repair is not economially feasible or Lender’s security would be lessened,
the i1surance proceeds shall be applied to the sums sec ired by this Security instrumant, whether or not then
due, with any excess paid to Borrower. If Borrower abar dons the Property, or does not answer within 30 days
a notice from Lender that the nsurance carrier has o'fered to settle a claim, then Lender may collect the
irsuranci: procesds. Lender may use the proceeds to repsair or rastore the Property or 1o pay sums securad by
this Security Instrument, whether or not thern dug. The ! 0-day period will begin when the notice is given.

Unle:s Lender and Borrower otherwise agree in wriling, any application ot proceeds to principal shall not
extend ¢f postpon2 the due dafe of the monthly paym:nts referred to in Paragraphs 1 and 2 or chinge the
amount of the payments. If under Paragraph 21 the Pioperty is acquired by Lender, Borrower's right to any
ins.ance policins and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender 1o the exlent of the sums securad by this Security Instrument immediately prior to the acquisition,

3. Oceupanry, Preservation, Maintenance and Prctection of the Property; Borrower's Loan Apilication,
Leaseholds. Boirowrer shall occupy, establish, and use the Property as Borrower’s principal resigence within
sixty days after thg-oxecution of this Security Instrument and shall continue to occupy the Pricperty as
borrower’s principal residence for at feast one year ¢fter the date of occupency, unless Lender ctherwise
agrees in writing, whiell_cunsent shall not be unreasonanly withheld, or unless extenuating circumstar ces exist
whizh are beyond Borrowet’s.control. Borrower shall not destroy, damage or impair the Property, adifow the
Property to detriorate, of comsiit waste on the Propeity. Borrower shall be in default if any forfeitcre action
or proceeding, whether civil ot c.iminal, is begun that in Lender's good faith judgment couid result in forfeiture
of the Froperty ar otherwise maleria!ly impair the lien created by this Security Instrument or Lendet's security
intergst. Borrower may cure such a'de’swit and reinstaty, as provided in Paragraph 18, by causing the action or
prozeegirg o te dismissed with a ruling that, in Lender’s good faith determination, preciudes forfeiture of the
Borrow:r's interest in the Property or otller niaterial impairment of the lien created by this Security Instrument
ot L.andal's security imerest. Borrower shult Ziso be in default if Borrower, during the laan applicatior process,
ginve rmaterially felse or inaccurate informareen v, stat:ments to Lender {or failed to provide Lender with any
materis informatony in connection with the'Jzah endenced by the Note, inciuding, but not limited to,
representations concerning Barrower's occupancy of the Property as a principal residence. If this Security
Instrurrent is on a leasehold, Borrower shall comply /rith all the provisions of the lease. !f Botrower acquires
fee title o the Praperty, the Jeasehold and the fee titi.skall not marge unless Lender agrees to the merger in
wring

7. Protection of ‘ender's Rights in the Propeity. it Gorrower faiis to perform the covenants and
agreements contiined in this Security Instrument, or there is'a esal proceeding that may significantly atfect
Lander s rights in the Property (such as a proceeding i1 bankruptcy, probate, for condemnation or forfeiture or
to enfcrce laws of regulations), then Lender may do a1d pay forwnatever is necessary to protect the value of
the Property a1d Lender’s rights in the Property. Lencer’s actions may include paying any sums secured by a
fien which has priority ovar this Security Instrument, zppearing in court, puving reasonable attorneys’ tees and
entering on the Property to make repairs. Althcugh _ender may t2ke aclion under this Paragraph 7, Lender
capes nol have to do so

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt o° Borrowsr
secured by this Securily Instrument, Unless Borrowr and Lender agree to othern werms of payment, these
amaurts sha!! bear interest from the date of disburseinent at the Note rate and shall bu payable, with intereut,
ug-on natice fror Lender to Barrower reguesting payment.

B. Mortgage Insurance. Il Lender required mortgage insurance as & condition of making the lcan secur xd
by this Security Instrument, Borrower shall pay the premiums required to maintain the morzpsge iisurance in
effect If, for anv reasor, the mortgage insurance caverage iequired by Lender lapses or ceases 15-ha in effect,
Borrower shall pay the premiums required 10 obliin coverage substantially equivalent to ‘tho mortgage
insurance previcusly in effect, at a cost substantialy equivalent to the cost to Borrower of the mortgege
rsurance previously ir effect, from an aiternate mortgage insurer approved by Lender. If cubstantizlly
guivilent mertgage insurance coverage is not available, Borrower sheil pay to Lender each menth 1 sum squal
to one-twetlth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lepsed or cessed to be in effect. Lender will accept, ise and retain these payments as a loss reserve in lisu of
mortgage insurance. Less ressrve payments may no longer be required, at the option of Lender, if mortgage
irsurance coseiage (in the amount and for the period that Lender requires) providaed by an insusar 3pproved by
Lander again becores available and is obtained. Borrower shall pay the premiums required to ngintain
mortgage insurance in nifect, or to provide a loss resarve, until the requirement for mortgage insur ance ends in
accordance with any written agreement between Bor ower and Lender or applicable law.

9 ngpection. Lender or its agent may make reasonable entries upon and inspections of tae Property.
Lendar shail jive Borrcwer natice at the time of or arior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award o claim for dainages, direct or consaguential, in connection
with any cordemnation or other taking of any part of the Progerty, or for conveyance in lieu of cundamnation,
are bereby assigned ard shali be paid to Lender.
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In the event of a total taking of the Property, the proceeds shaill be appied to the sums secumd'by this
Sacurity instrument whether or not then due, with any excess paid ‘o Borrower. In the event ot a parlial taking
of the Property in which the fair market value of the Property immediately hetore the taking is equal to of
greater than tha amount of the sums secured by this Security Instrument immediately before the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds muitiplied by the following fraction: {a) the total émount of the sy ns secured
immadiately before the taking, chvided by {b) the fair market value of the Property immediately befoie the
taking. Any balance shall be paid 10 Borrower. In the event of a partial taking of the Property in which the fair
markut vatue of the Property immed ately before the taking is less than the amount of the sus secuwred
immediately hetore the taking, untess 8nrrower and Lender otherwise agree in wriling or unless apyiicable law
otherwise prevides, the proceeds shall be applied to the sums cecured by this Security Insttument whether or
nat the sums are then due,

It the Proparty is abandoned by Borrower, ar if, after notice by Lender to Boriower that the ondemnor
offers to maks an award or settle a claim for damages, Borrower fails 10 respond to Lender withn 30 days
after the date the notice is given, Lander s authurized to collect and apply the proceeds, at its ofptie, aither to
restoration or repair of the Property oi to the sums secured by this Security Instrument, whether or not then
due.

Unless LenZer and Borrower otherwisa agree i writing, any application of procecds 1o principal shall not
extend or postpons.the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such pay/nents.

11. Borrower Mui Ficleased: Forbearance By Lender Not a Waiver. Extension of the time for paym:nt or
modification of amortizaticn of the sums secured by this Security Insirumant granted by Lender t> anv
SuCCessor in interest of Berrsiver shall not operate 1o release the liability of the original Borrower or Borrower’s
successors in intarest. Lendes shall not be raquired to commence proceedings against any successo; in imerest
or refuse to extend time for.pzyment or otherwise modily armortization of the sums secured by this Security
Instrument by reason of any demeadc made by the original Borrower of Borrower's successors in interest. Any
forbearance by Lender in exercising #ivy right or remedy shall not be a waiver of or preclude the exercise of
any right or tamedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
af this Security Instrument shall bind and Leretit the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrower's covenants and agreements shall be jomnt and several. Aby
Borrower who co-signs this Security Instrument aut does not execute the Note: (a} is co-signing this Security
Instrument only t0 mortgage, grant and convey that Posrower's interest in the Property under the terms oi this
Security Instrument; [b) is not personally obligated "0 pay the sums secured by this Security Instrument; and
{c) sgrees that lender and any other Borrower may agree to extend modify, foibear or make any
accommodations with regard to the terms of this Securiy instrument or .he Note without that Borrower's
consent.

13. Loan Chargas. If the loan secured by this Security Instrniment is subject 10 a law which sets maximu'n
ioar: charges, and that law is finally interpreted so that the interzst or other loan charges collected or to be
collected in connection with the loan exceed the perrnitted limits, /inén: (&) any such loan charge shall be
raduced by the amount necessary to reduce the charge to the permitied limit; and {b) any surrs already
collacted from Borrower which exceeded permitted limits will be refundes by Borrower. Lender may thoose to
make this refund by reducing the principal owed under the Note or by maning 2 direct payment tc Beirower, it
a refund reduces principal, the reduction will be treated as a partial prepayment without any prapayment
charge under the Note.

14. Notices. Any notice to Borrower provided ior in this Secunty Instrument shall-te given by delivering i
or by mailing it by first cless mail unless applicable iaw requires use of another mothoi. The notic:t shalt be
ditected to the Proparty Addrass or any other address Borrower designates by notice in.cender, Any notice (o
Lender shall be given by first class mail to Lender’'s address sialed heren or any other addrers Lender
designates by notice to Borrower. Any notice provided tor in this Security Instrument snall be deemed to have
been givan to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shall be goverred by lederal law and the law o!
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or ths Note conflicts with applicable law, such c¢onflict shall not affect other provisiors of this
Security instrument or the Note which can be given elfsct without the condlicting provision, To thiu end the
pravisions of this Security Instrumeant and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securiiy
Instrument.

17. Transfer of the Property or a Bensficial Interest in Borrower. If all or any part of the Propery or any
interast in it is sold or ransferrad (or if a beneficial interest in Borrowei is sold or transferred and Bonower 1s
not a natural persen] without Lender's prior written consent, Lender may, at its oplion, require iinmediate
payment in full of all sums sacured by this Security Instrument. Howevei, this option siall not be exe cised by
Lendar if exercise is prohibited by fedaral iaw as of the date of this Becurity Instrument,

35715703
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If Lerwder exerc sas this option, Lender shall give Borrawer notice of acceleration. The notice shal provide a
perind cf no! less than 37 days from the date the notic: is delivered or mailed within which Borrowel must pay
all sume secured by this Becurity Instriiment. tf Borrowr fails to pay these sums priof to the expiration of this
perind, Lender meay invoke anv remedies parmitted -y this Security Instrument without further notice or
demarnd on Borrower.

18. Borrowar’s Right to Reinstate. If Borrowar me:ts certain condiiions, Borrower shall have the right to
have er forcernent of thie Secutity Instrument discontinued at any tima prior to the earlier of: (a) & days {or
such otner period as appicable law may specify for reinstatement) befcre sale of the Propsrty purstant to any
power of sale containec i thic Secunty Instrument or [b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: !a) pavs Lender ail suris which then would be due under this
Sec.rity Instrument and the MNote as if no acceleratian had occurred; (bl cures any «efault of any other
covenants ar agreements; {¢) pays all expenses incuri2¢ in enforcing his Security Instrumnent, incuding, but
not fireited to, ressonabe attorneys’ fees; end {d) tuxes such actior as Lender may regasonably require to
assure that the Yun of this Security Instrurnent, Lend:r's rights in the Property and Borrower’s obligation {o
pay the: surns secured by this Security Insteument shail continue unchanged. Upon reinstatement by Borrower,
this Se:zurity Instrurmén) and the obligations secured he eby shall remain fully etfective as if na acceleration had
occurred, However, this -ight to reinstate shall not apply in the case of acceleration under Paragraph 17.

19 Sale of Nots; Crasan of Loan Servicer. The Mote or a partial interest in the Note (together with this
Security lstrument} mar te/sc'd one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known &s /the "Loan Servicer") <)at collects monthly payments due under the Note and
this Secuiity Instrument There also-may be one or trore changes of the Loan Servicer unrelated 10 8 salg of
the Ngte. If there s a ¢hange of (he Loan Serviger, 3arrower will bo given written notice of the change in
accordance with Paragraph 14 above anz-coplicable faw. The notice will state the namn and address of the
new Loan Servicar and the address 1o waich payments should be mada. The notice will also contain any other
information requited by applicable law.

20. Hazardous Substances. Borrower shall por ciruse or Dermit the presence, use, disposal, storage, of
releast- of any Hazirdous Substances on of i the Irop xrty. Borrower shall not do, nor allew anycne else to do,
anythiig affecting the Property that is in violaticn ¢ any Environmaital Law. The preceding two sentsnces
shall rot apply to the presence, use, or storage on thie Property of sinall quantities of Hazerdous Substances
that are generally recogiized to be appropriate to norrnai- esidential uses and to maintenance of 1he Prope-ty.

Borrower shall proniptly give Lendsr written notize of <y invest gation, claim, demand, lawsuil or o' her
action by any governm:ntal or reguiatory agency or orivate pariy involving the Property and any Hazardius
Substance or Environmiental Law of which Borrower hs actusl knowicdge. If Borrower learns, or is notified by
any governmental or rejulatory authority, that any remaval or other ‘'emediation of any Hazardous Substance
affect:ng the Proparty i, necessary, Borrower shall prumptly “ake all nacessary remedial actions in accordance
with Fnvironmentat Law .

As used in this Parzgraph 20, "Hazardous Substar ces” are those substancss defined as toxic or hazardeus
suastiinces by Environnental Law and the following s ubstances: gasoline, kerasena, other fiammable or 1oxic
petroisum products, txi. pesticides and herbicidys, volatile solvents, matenials containing asbestos or
formcidehyde, and radioactive materials. As used ir this Paragraph 20, "Environinentai Law”™ means lederal
taws and laws of the jurisdiction where the Froperty is located that reiate to health, sofoty or environmental

protection. 56715704

l.oan No.: 1-705760-7

NON UMIFORM COVENANTS. Borrower and Lender further covenant and agree as lalows:

21. Acceleration; Ramedies. Lender shali give na“ize to Borrower prior to accelaration following Borrower's
treach of any covenan or agresment in this Security Instrument (but not prior to acceletation under Paragraph
17 unless apgliczble la'y provides otherwise). Tha nat ce shall specify: (a) the default; {b] the action required to
cure default; (¢! a date, not less than 30 days from the date the notice is given 1o Buyrowsr, by which the
default must be cured; and {d} that failure to cure the default on or before the date specified in the notice may
result in pcceleration of the sums secured hy this Security Instrument, foreclosure by judicial proceading and
sale of the Property. The notice shall further inform Borrower of the right 1o reinstate aftar acceleration and the
right to assert in the fcreclosure pro<eeding the non-existence of a delault or any other defense of Borrower to
acceleration and foreciasure. if the default is net cured on or before the date spacified in the notice, Lender at
its option may reaquire immediate payment in futt of all sums saecured by this Security instrumant without
furthar demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be antitled 1o
collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
tor, reasonable atiornevs’ fees and costs of title evidince. Form 3014 9/90 fpage 5 of & pages)
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22, Release. Upon payment of all sums secured by this Secunty Instrument, Lender shal reiease thig
Security Instrument 10 Sorrower. Berrower shall pay any recordation costs, Lender may charge Borrower a fee
for releasing this Security Instrument, but only if the fee is pad to a third party for survices rencered and the
charging of the fee is permitted under applicable law

23.‘Waiver of Homestesd. Borrower waives all nght ot homestead axemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreemenis ot each such rider shall be ircorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
tider{s} were a part of this Security Instrument. [Chieck applicable line(s;)

_X_ Aojustzble Rate Rider ____ Condominium Rides ___1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider _ Biweekiy Payment Rider
Balloon Rider ____ Rate Improvemen: Rider _ Second Heme Rider

"~ Other(s} [specity]

BY SIGNING-SELOW, Berrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and ir’ary. ridar{s) axacuted by Borrowe: and reccrded with it

Witnesses:

= i/(“/ /ét/j {Seal)

EDWARD N ROBLES 7 --Borrower

L // / / ) {Seal)

KATTIA i HDBLES ' ~Borrower

{Seal)
--Borrower

{Seal)
--Borrower

{Space Below This Line For Acknowledgmant

. - A -
State of (llinois, (-eef _  County ss:

I, ‘(d&i ,,«:c.‘--;:t.a( R P z[ . a Notary Public in
and for said county and state, do | gwby certify that  bdward N Robles and Kaltis ! Robles,
Husband and Wife
personally known tu me to be the same person(s} whose namae(s) subscribed to the ‘ip: £q0ing (stiumen:,
appeared before me this day in person, and acknowledged that they
signed and delivared the said ins'tument as  their free and voluitay act. lor the
uses and purposes therein set fort,

&" Given vnder my hand and offizial seal, this  20th  day of _ August . . 1996
! ’ .
Lk
L -7 ’
1 My Commission expires: J / 7- / -
e
&

PREEFTERELE S AL LR
R S

This insirumant was prepared by: . ™"

KEVIN \JJ YOUNG o TObrlo: ‘\} at
6730 W. HIGGINS " g AN .
. R -u..'li,h.u. St nf yan '17
CHICAGO, IL 80656 She 0 e s Fxprres 1 lH
SR >

i L e}

)

FLTES
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ADJUSTABLE RATE RIDER
Loan No.. 1 /0F 760-7 ARM L-36

THIS ADJUSTANUE RATE RIDER dated  August 20, 1996 changes and adds to the Mortgage,
Deed of Trust, of Sacurity Deed {the "Security Instrumert") } signed ihis day. The Security
Instruman’ secu’es my'No@ {the "Nate") to

GREAT WESTERN MORICAGE CORPORATION, A DELAWARE CORPORATION

{the "Lencer”), Jlso signed this day, and covers my property uis described in the Security Instrument
and located atu:
402 N GROVE
OAX PARK, IL 60302
{Prorcriy Address)

ATTENTION: THE NOTE CONTAINS PROVISIONS. ALLONING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLMEMT. THI: NOTE UMITS THE MINIMUM AND
MAXIMUM INTIEREST | MUST PAY AND HAS THE POTZATIAL FOR NEGATIVE AMORTIZATION.

The amouwnt of v scheduled monthiy installmant could be ‘ez than the amount required to pay the
interest due at-er a rate adjustment for that instaliment peridd. 't 50, the Note Holder will subtract
the amount of my scheduied monthly instaliment from the amourt (£ interest that | owe for that
month and will add the difference to the outstanding princip-al batancs ot roy loan. This occurrence
is known as ne Jative amortization. This unpaid interest is ca (ed "defe rad nigrest.” Under the Note,
| must pav inicrest on the amount added to the principal bilance at the samz rate of inerest | am
required to pay on the outstanding loan balance each month

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTM NTS

The Note provdes for adjustmenis 1o my interest rate and s y manthly installments as foliows:

Initial Interest 3ate 8.060% First Interest Rate Adjustment Date  September 1, 7499

Inttial Manthly Instaliment $1,678.73 .}6715'704
First installine vt Due Date October 1. 1996 insta:lment Oue Date 1st

Maturity Date September 1, 2026 First Installment Adjistment Date  October 1, 1999

Minimuin Rate * 7.000% Max mum Rzte® 12,300%

Rate Diferent.al 3.000
*The Mimmuin Rate and Maximurn Rate are subject to adjustmaent as provided in Section 1(d).

GF 366R0L AT9E) Page 1ol 3
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1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS,

{a) Adjustment Dites. The interest rate | will pay will be adjusted on the Firat interast Ree
Adjustmant Date {shown on the fronc of this Rider} and on evety [nstallment Due Date thereafter.
{b) Thae Index, Beyinning with the First Interesi Rate Adjustment Date

my interest rate will ba based on an Index. The ‘lndex” is the Twelve Manth Average of
One-Month LIBOH as published each month by the Federal National Mortgsge Assaciation
("FNMA"). If the Index is no longar published, then the Note Holder may select a comparable
altarnate index to ermit interest rate adjustments and such comparable alternate index snall then
be the "indax." T-a "Current incex" shall mean each update of the Index pub!'shed br FNMA Ly
the lsst business day of each manth as of 11:00 a.m. eestzrn standard tine and shail represent
the sum of that month’s and the preceding eleven {11) months' Ons-Month LIBOR rates &s
publishad by FNM.:,, divided by twelve and rounded upwards to the third decimal place.

{c! Calculation of Adjustient. The Note Holder will determine each adjusted interest rate by
adding the Rate D ferentic! fshown on the front of this Ridar) to the niost secently published
Current Index. The sum of the Current Index and the Rate Differential is the interest rate that wili
apply to my loan until the next mon.h's interest rate adjustment.

The Note Holder may chcose nui [0 increase my inierest rate even if an increase is permnitted
because of an increass in the Currend 'adex. The Note Holder is not required 1o give me advance
notice of interest ri e adjus'ments.

id} Limits on Intereut Rate Adjustments. Tiie interest rate | am required to pay during the term of
this loan will not by grester then the MaximyiiRate ror less than the Minimum Rate (shown cn
the front of this Ri:er), unless the property secunng this loan is soid and the loan s assumed.
Sste of the property and arsumption of my lcan‘require the Note iHolder’s consent.

if the property is scld and my loan is assumeg,be Note Holder may adjust the Maximum Rate
up 1o five percentige pcints {5.0%) above tha_interest rate in effect on the date of the
assumption. The N:{s Holder may also adjust the Wirimum Rate up to five percentage points
(6.0%) below the interest rate in effect on the date ot (he assumption. Tre Nowe Holder may
increase or decreasy the Maximum Rate and the Minimiim Rate each time the property is sold
and the loan is assumed. The Note Holder, however, may Chogze not 10 adjust the Maximum
Rata or Minimum Rilte each lime the property is sold and the Joar s assumed. The Note Hoder's
chaice whather 10 tdjust "he Maximum or Minimum Rates wiiUe macde at the time the Note
Holder consents to e sale and assuranticn.

. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.

(8} Adjustment Da'ss. My monthly instaliment will he adjusted ot the First nstafiment
Adjustment Date [thown on tha front of this Rideri and annuaslly thateafter. The date the
instaliment will be a:justed is called the "Instaliment Adjustment Date”.
{b} Calculntion of A:'justme-nts.The 1ew installiment will be calcutated appreiimaiely PO days

rior to the Instaliment Adjustment Date by using the interest rate which'is trier iieflect and the
oan balance which .sould bt owing on the Instailiment Adjustment Date if alt ¢ty schedulec
installments are mac . The new installment will be an amount which would be «utiizient to repay
tha loan balance uscd in the calculation over the remaining term of the loan a' thouintorest rate
used in the calculation, in substantially equal payments.

{c) Limitation on Ac ustments to the Monthly Installment, The increases and Jecreases which
oceur to the monthls installment on the Installment Adjustment Date will not exceed 7 1/2% of

the previous monthlv installment except on the fifth {5th) armive'sary of the First
installment Dus Datc and on each fifth (5tn) anniversarg during the remaining term of the loan.
On the fifth {5t} anmversary, and each fifth {bth) anniversary following, the increases

or decreases to the nionthly nstaiiment may exceed 7 1/2% ot the previous instaliment amount
if the calculation of installment adjustment described in Section 2(bl would resuit in a greater
&djustment.
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ADDITIONAL COVENANTS. In additicn to the covenants and agreements made in the Security

_ instrument, Ba-rowaer and Lender further covenant and agree as fllows:

i A. TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST IN BORROWER
Paragrapy 17 of the Security Instrurnent is amended 10 read s foliows:
_ {The Notz2 Holder is called the "Lender;" | am callad the "Borrywer.”)

: 17. LENDER'S ZONSENT REQUIRED. Lender may declare al sums secured hereby immediately
. due and payable within 3G days after such declaration except as expressly limited by law, if
y Borrowe without Lender’s prior written consent: (a) sells, conveys, contracts to sell, alienates

ar further encwabers aY or any part of the property; or (b} l¢ ases all or any part of the property
for a terrn, together with all exercisable options, of 5 years ¢r more; or {c! leases alt or any part
of tha pioperty and, in connection with such lease, grants the lessee an option te purchase all
or any par: of the property; or (d} suffers the title or any interest in the property to be divested,
whather voluntarily ar involuntarily; or (e) changes or pernits to be changed the character or
use of the proderty; or (i is a partnership and any ot thy general partners’ interests in the
partnersiy  are: transferrad or assigned whether voluntirily or involuntarily; or (g is a
corporatin’r. wih fewer than 100 siockholders at the date of execution of this Security
Instrumer’ and more than 0% of its capital stock i¢ soli, transferred or &ssigned during a
12-month ferad,

B. FUNDS QR T+2ES AND INSURANCE
The thind sentenna in the second parpgrach ot Uniform Covenant 2 of the Security Insttument is
amanded 1o read 25 follows: Lender may not charge ter holding and applying the Funds,
analyzing the tccound or verifying the ascrow iteris, unless Lender pays Borrower interast on
the Funlis and applicasie law permits Lender to make suct a charge, provided, however, that
Lendar may impaose upon gorrower at closing a fee to compensate a third party who shall be
raspons:hie for the monicdeg and payment af real estate laxes without thereby becoming
obligated "o pay Borrower interest-on the Funds,

C. QDCCUPAMNCY AGREEMENT
¥ Borrownr was required to execuia)an Dccupancy Agreem ent as a condition for obtaining the
loan secued by this Security Instrumant, the terms of the (ccupancy Agreement, including the
provieicns which make a violation .21 /its terms an event of detault under this Secwrity
Instrument, are incorporated herein by tnh's reference.

SIGNATURLS OF BORROW!IRS:
{Please sign your name exaltly as it ajpears below.)

BY SIGNING gellw,
| accept and agree 10 the terms and covenants'in this Adjustable Rate Rider.

o 4

o / A s
- ! //I;l/ /A" . ’
w(“'»" A, ([~ {Q iSeal) -’F/-[ L / ‘//l'ﬂféf (Seal}
S K

N\

EDWARD N AOBLES TIA 1110BLLS -

(Seall (Seal)

1Seal} o (Seal}
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