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131:8458593 729

GRTGAGE

THIS MORTGAGE (“Security Imstrument™) » picdn on e L3th day ol September, 1996,
The mortgapor s CURTIS L COZIER MARRIED TO Meai!A FABIANA LACERCA-COZIER | HIS WIFE

(" Borrower™.
This Sceurity hnstroment i given 1o ACCUSANC MORTGAGE OORPORATION, A CORPORATION, which is
organized wnd exisung under the laws of the State of TEXAS, end whose (ddress is 12377 MERIT DRIVE, #6), PQO.
BOX 810089, DALLAS, TX 75251
(“Lender™)
Borrower owes Lender the principal sum of ONE HUNDRED FIGHT THOUSAND Z3GHT HUNDRED NINETY-SIX
and NO/1M-w---Dollars (US. $ 108,896.005. This debt is evidenced by Borrower's nofedated the same dote s this
Sccurity instrumetit (“Nete™), which provides lor monthly puyments, with the full deb, il it paic.carlier, due and payable
on (ctober 1, 2026, This Seeurity Instrument secures to Lender: (a) the repayment of the ceh Lvidenced by the Note,
with interest, and nl renewals, extensions and modifications of th: Note; (h) the payment ol all 0fer@ums, with interest,
advaneed uader paragraph 7 to proteet the seeurity of this Secunty Instrument; and (¢) the perferrisnee of Borrower's
covenants and sgeeements wnder tnis Secunly Instrument ard the Note,  For this purpose, Borrower doc. hereby
morigage, grant 43¢ convey o Lender the following described preperty located in COOK County, LLnow:
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Loan No: 08565625 UNOFFICIAL CO F)Y i 1D TG

if the amounts held by Lender for Escrow Items exceed the amounts permitted 1o be held by RESPA, Lender
shall account 10 Borrower for the excess [unds as required by RESPA. I the amounts of funds held by Leader at any

b time are not sufficient to pay the Escrow hems when due, Lender ray notily the Borrower and require Borrower to make
up the shortage as permitted by RESPA.

: The Escrow Funds are pledged as additional security for all sums secured by this Security instrument. If Borrower

i wenders to Lesder the Tull payment of all such sums, Borrower's sccount shall be credited with the balance remaining

- for all instaliment items (a), (b), and () and any morigage insurance preminm installment tha) Lender has not become

obligated to pay 10 the Secretary, and Leader shall promptly refund any excess funds o Borrower.  Immedmtely prior 10
& foreclosure sate of the Property or its acqusition by Lender, Burrower's account shall be credited with any balance
! remaining for all installments for items {), (b}, and (o).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, 10 the mongage insurance premium to be paid by Lerder 1o the Secretary or 10 the monthily charge by the
Secrewary msicad of the mombhly mortgage insurance promium;

seeond, to any taxes, special assessments, leaschold payments or ground rents, and fire, foad snd other huzard
insurance premiums, as required;

“Third, 2> taterest due under the Note;

Fourth, to.amortization of the principal ol the Noie; and

Eifth, 10 @i charges due under the Note,

4. Fire, Floodand Other Hazard lasurance, Borrower shall insure all improvements on the Property, whether
new in exisience or subsoquently crected, against any hazards, cosnaltics, and contingencies, including {fre, for which
Lender requices insurance: Tnis insurance shall be maintained in the amoums and for the periods Gt Lender requires.
Borrower sheil ulso insurc allamproveraents on the Property, whaher now in existence or subsequently erected, against
Joss by flomxds 10 the extent regured by the Seerctary. Al insurane: shall be corried with companies approved by Lender.
The :rsurance policies and any renewadscshall be held by Lender and shall include loss payabie clauses i favor of, and
tin a form acceptable w0, Lender,

In the event ot loss, Borrower shal give Lender immediate notice by midl.  Lender may make proof of loss il not
made promptly by Borrower.  Exch insurance chmpany concerned s herchy authorized and directed to make payment
for such loas directly 1o Lender, instead of W Borower and 1o Lender jointly. Al or any part of the insurance proceeds
may be apphed by Lender, at its option, cither (a) 26 ine reduction of the indebtedness under the Note and this Securily
Instrument, first 10 any delinguent amounts applied in sacorder in paragraph 3, and then o prepayment of principal,
or {b) 10 the resteration or repair of the damaged Proparty. Anv application of the proceeds (o the principa! shall nol
estend or postpone the due date of the monthly payments‘whanr are referred 10 0 paragroph 2, or change the amotmnt
of such payments.  Any ¢xcess insurance proveeds over an anornt required to pay all nutstanding indebiedness under
the Note and tiis Security Instrument shall be pind 10 the entivy” 'egally entitied thereto.

In the event of fureclosure of this Seeurity Instrument or ailier transfer of title w the Property thal extinguishes
the indebtedness, all right, wlle and interest of Borrower in and ¢ irserance-nolicies in foree shall pass to the purchaser,

5. Occupancy, Preservation, Muintenance and 'rotection of the roperty; Borrower's Loun Application;
Leasehaolds, Borrower shall occupy, establish, and use the Preperty as Borrower's principal residence within sixty days
after the execution of this Secunity [nstrument {or within sixty i vs of a later sale o transfer of the Property) and sha)l
contraue to occupy the Pronerty as Borrower's principal residence or at least one yesrufter the date of occupancy, unless
Lender determines that requirement will cause undue hardship for Borrower, or umess(exienuating circumslances exist
which &re bevond Borrower’s control.  Borrower shall notify Leader of any extenuating circemstances.  Borrower shall o
not commit waste or destroy, damage or substantially change the Property or allow the Property to deterorate, reasonable o=
wear and tear excepted. Lender may inspect the Property it the Property is vacani or abandonedarde loan is in defaull. <3
Lender mav take reasonable action to protect and preserve tuch vacant ar abandoned Property.” Porrower shall also be "‘:
in detault if Borsower, during the foan application process, gave materially false or inaccurate informatisn or statements
to Lender (or failed to provide Lender with any material informanion) in connection with the loan evidenoed by the Note, =
inctuding, rut not hmited 1o, representations concerning Rorrower’s occupancy of the Property as o principal residence. «
If this Securily [nstrument s on a leasehold, Borrower shall vorap'y with the provisicns of the lease. If Borrower acquires
fee title 10 the Property, the leaschold and fee ttle shall net be merged unless Lender agrees o the merger in writing,

. Condemnation. The proceeds of any award or claim Zor damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for copveyance in place of condemnation, are hereby
assigned and shall be paid 1o Lender 1o the extent of the fud amount of the indebtedness thal remains unpaid vnder the
Nute and this Sceurity [nstrument. Lender shali apply such sroceeds to the reduction of the indebtedness snder the Naote
and this Securiy Instrument, first to any delinquent amourts applied in the order provided in paragraph 3, and then to

prepayment of principal. Any application of the proceeds o the principal shall nov extend ar postpone the due date of
the monthly payments, which are referred to in paragraph 2, or change the amount of such payments.  Any excess
proceeds over an amocunt required to pay all cuistanding indestedness under the Note and this Security Instrumeni shall
be paid to the entity legally entitied thereto.
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10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in {uil
because of Borrower's [aiture 10 pay an amount due under the Note or this Sccurity instrument. This right arplies even
after foreclosure proceedings are instituted.  To reinstate the Security [nstrument, Borrower shall tender in o lump sum
all amounts regu red to bring Borrower's account current including, to the extent they are obligations of Borrewer under
this Sceurity Instiument, foreclosure costs and reasonable and customary aitorney's fecs and expenses properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligatidns that it
secures shall remain in effect es if Lender had not required immoediate payment ir: full. However, Lender is not required
1o permic reinstatement it (i) Lender has accepted reinstatement afier the commencement of foreclosure proccedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinsiatzment will
preciude forccioture on different grounds in the future, or (iii) reinstalement will adversely affect the priority of the lien
created by this Security Instrument.

1. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
madification of amortization of the sums sccured by this Sceurily Instrument granted by Lender 1o any suecessor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s suecessor in interest,
Lender shali not e required 1o commence pioceedings against any suceessor in interest or refuse 1o extend time for
payment or othe wis: modify amortization of the sums secured by this Secrrity Instrument by reason of any derand maide
by the original Borrawer or Borrower's suceessors in inlerest.  Any forbearance by Lender in exercising any right or
remedy ths!l not be G waiver of or preclade the exercse of any right or remedy.

12. Suocessors apld Assigns Bound; Joint and Several Linbility; Co-Signers, The covenanis and rgreements
of this Sceurity [nstrumen( s¥alt bind and bencfit the sucessors and assigns of Lender and Borrower, subect to the
yrovisiors of paragraph 9(b).< Bearower's covenants and agreements shail be joint and several.  Any Borrower who co-
signs this Securily Instrument but4lses not exceute the Note: (a) is co-signing this Sceurity Instrument only 10 morigage,
arant and convey that Borrower's interési in the Property under the terms of this Sceurity Instrument; (b) is not personally
nbligated to poy the sums secured by i Sceurity Instrument; a3d (¢) agrees that Lender and any other Borrower may
agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Noie without that Borrower's consent,

13. Notices. Any notiee to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it hy tirst class mail unless applicable kivsequires use of another method. The notice shall be diresed o the
draperty Address or any other address Borrower desigitistes by notice to Lender. Any notice to Lender shall be given by
irst class mail to Lender's address stated herein or any (ddross Lender des;gnates by notice to Borrower.  Any notice
yovided for in Lhis Sceurity !nstrument shall be decmed 1w fiave been given to Borrower or Lender when given as
yrovided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrumcrd shall be governed by Federal law and 1he faw of the
‘urisdiction in which the Property is located. [n the event that any prevision or clause of this Sccurity Instrunient or the
vote conflicts with applicable law, such conflict shall not affect other.pravisions of this Security Instrument or the Not:
which can be given cffeet without the conflicting provision.  To this end the provisions of this Security Instrument and
he Note ure declared to he severable,

15. Borsower's Copy. Borrower shail b given one conformed copy of tacnte and of this Security Irsirumen:.

6. Nazurdous Substances. Borrower shall not cituse or permil (he presénesuse, disposal, storage. or release
af any Hazardous Substances on of in the Property.  Borrower shall not do, nor allow anyone else 10 do. anything
fffecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to th
‘resence, use, or storage on the Property of smalt quantities of Hazardous Substances that fre seneraily recognized 1
¢ appropricie 1o nermal residential uses and o maintenance of the Property.

Borrower shall promptly give Lender writton notice of any investigation, claim, demand, lavaiit or other actio
'y any governmental or reguluory agency or private party involving the Property and any Hazaydovs Substance or
Environmental Law of which Borrower has actual knowledge. [ Borrower learns, or is notified by any governmental or
regulatory authority, that any removai or other remediation of any Hazardous Substances affecting the Property $
riceessary, Borrower shall promptiy take all necessary remediat 1ctions in accordance with Environmental Lavv,

As used in this paragraph 16, "Hazardous Subsiances” are those substances defined as toxic or hazardous
substances by Ewvironmental Law and the following substances: gasoline, kerosene, other {lammable or toxic aetrolewn
products, 1oxic pesticides and herbicides, volatile solvents, miterials containing ashestos or formaldehyde, and 1adioactive
materials. As uned in this paragraph 16, Environmental Law” means federal laws and laws of the jurisdiction where the
Property is loca ed that relate to heakth, safety or enviconmentil protection.

9071570?
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Loin No: 3593625 UNOFFICIAL COPY Data 1D 730

By StoNisG Brrow, Borrower accepts and agrees o the 1erms comtained in this Seeurity instrument anc i uny
13} exceuted by Borrower and recorded with i,

Py /
) 2y // -
) )

D‘MWW mmm -Bortower CURT.IS L.. OZIER  -3orrower

- SOHOWer

-Borrower

PP .1
-Borrowor

{Spacy Balow This Line Fer Acrrowledgmont]

State of ILLINOSS §
County of ("¢ /o §

g? i . 197 , hy

A
The foregoing insteument wits acknowledged beford e m;'."i —day of

CURTIS L. COTIER YANDX XS K ABKANA KAKRIS X -COTHR @/

s
-Nomry Fudlic
/’(,, Ir k. A; ;&_

KA AARERAS T BN e A (F rinted Meme )

2

My comumission expites:
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Loan No: (8593625 Dota 1D: 70
Borrower:  CURTIS L. COZIER

FHA Case No
131:8458593 729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 13y day of September, 1996, and is ircorporated i wo and snaall
be deemed 10 unend and supplement the Morigage, Deed of Trust or Security Deed ("Security lnstrument” of the stine
date given by the wndersigned ("Borrower”) to secure Borrower's Nowe ("Note™) 10

ACCUBARNT MORTGAGE CORPORATION
{the "Lerder™ of the'same date and covening the Property deseribed in the Security Instrument and locat:d at:

1712 GREENMEADOWS BLVD

STREAMWOOI [LLINOIS 6ta7
|Proporty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN TIF INTEREST RATE AND THE
MONTHLY PAYMENFE. THE NOYE LIMITS THE AMGUNT THE BORROWER'S INTEREST RA IR CAN
CHANGE AT ANY ONE TIME AN TIV MAXIMUM RATE THE BORKOWER MUST PAY,

ADDETIONAL COVENANTS,  In additesiao, the covenants and agreements made an the Secur y Instrarent,
Borrower and Lender further covenint and agrec-asiinflows:

INTEREST RATE AND MONTHLY PAYMENT CLANGES

{A) Change Dute

The interest rate may change o the {irst day ol Jamuary, 1998, and on that day of cach suceeeding sear. "Change
Date” means each date on which the interest rate could chanpe

(B) The lndex

Bepinning with the first Change Date, the interest rats will be buseltan an Index. “Index” means the seckly w crage
vicid on United States Treasury Secarities adjusted te g consiant maturity af one year, as made available by the Fderal
Geserve Board, "Current Index” means the most recens {ndes Bgore avallakle 50 days belore the Change Date, [ the
Index (as delined abovej is no longer available, Lender Wit use as o new Indey way index prescribed by the Seoetary.
At uscd in this Rider, "Sceretary means the Seerctary of Housing and Urban Bevclopment or his o1 her desi jnee.”
Lender will give Borrower notice of the new [ndex,

{Cy Culculation of Interest Rute Chunges

Beiore vach Change Date, Lender will caleuiot: o new interest rate by adding a margin of TW!) und
THREEFOURTHS porcentage pomts (2.75G %7 to the Current Index and rounding the suneiosine. neirest one cighth
of one pereentage point (00125% ). Subjeet to the limits stated in Paragraph (D) of this Rider, thin rounded amot.ne will
hi the new interest tate untit the aext Change Dae.

(1) Limits on Interest Rate Changes

The existing interest rife will never increase or dedrease by more than one percentage point (L40%) on am ingle
Change Date. Th. interest rate will never be more than five pereerttage points (5.0%) higher or lowe * than the initiai
imerest raie, as s:lail:d in P.:ragrzm?h 2 of the Note. 98745707

() Culcolation of Payment Change

Ii the interest rate changes on & Change Date, Loader will calculate the amount of monthly payrent of f incipal
and interest which would be necessary to repay the uapaid principal balance in full at the Mawnty Daic at 1 new
interest rate through substantially equai payments.  1n making such caleulation, Lender will use the unpaid 1rincipal
balance which would be owed on the Change Date if there had been no default in payment on the Notz, reduce! by the
amount of any prepavments to principal. The result of this caleulation will be the amount of the new nonthly | ayment
of principal and nterest,

FHA Muitistate ARM Rider {Page 1 of 2 Pages)
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Loan Ng: 08395625 Data ID: 730
Borrower: CURTIS L. COZIER

FHA ESCROW RIDER

THIS FHA ESCROW RIDER is made this 13th day of September, 1996, and is incorporated into anc shail
be deemed to amend and suppiement the Morigage, Deed of Trust or Security Deed (the "Security Instrumen. 1) of
the same date given by the undersigned (the "Borrow:r”) to secure Borrower’s Note (the "Note®) to ACCULRANC
MORTGAGE CORPORATION {the "Lender”) of the same daie and covering the property described in the Sccurity
Instrument ap< Jocated at:

1712 GREEMMEADOWS BLVD
STREAMWCOD, ILLINOIS 601G7
[Proverty Address]

Paragraph 2 of the Scerdily Instrutnealt is deleted in ils entirety and the following Paragraph 2 is subst tuted
in ity placc:

2 Monthly Payments of Tuxes, 1ssurance, and Other Charges. Borrower shall include in cach momihly
payment, together with the principil and interest as set forth in the Note and any late charges, o sum for (2)
taxes and special assessments evied or 1o be levied against the Propenty, (b) leaschold payments or ground rents
on the Property, and (¢) premiums for insorenee required under Paragraph 4. In any year in which the b ender
must pay a mortgage insurance premivm to1ie Seere:ary of Housing and Urban Development ("Seere ary™),
or in any year in whicli such premium would have been required if Lender stll held the Security Instrument,
each monthly payment shall also include either: (i »75am for the anpual morigage insurance premium to be
pind by Lender to the Secretary, ar (i) @ monthly chizge instead of a mortgage insurance preniium :f this
Security Instrument is held by the Secretary, ina reasonallz amount to be determined by the Secretary. b xeept
for the monthly charge by the Secretary, these items are catled "Escrow Items” and the sums paid (o Lznder
are called "Escrow Funds.”

Lender may, at any time, colleet and hold amouris for Escrow” tems in an aggregate amount not 1o
exeeed the maximum amount that may be required for Borrower's eccrorz 2ecount under the Real Estase
Settlement Procedures Act of 1974, 12 US.C. § 2601 ¢t seq. and implementing vegolations, 24 CFR Part 350,
us they may be amended from time to time {*RESPA"), except that the cushion or reserve permitied by RESPA
for unanticipated disbursements or disbursements belore the Borrower's paymenis ars-available in the account
may not be based on amounts due for e mortgage insurance dremiuvm,

I the amounts held by Lerder for Escrow ltems exceed the amounts permitted to‘oc neld by RESPA,
Lender shall deal with the excess funds as required by RESPA. I the amounts of funds held oy Uender at any
time are not sufficient 1o pay the Escrow ltems when due, Lender may notify the Borrower and require
Borrower o make up the shorage or deficiency as permitted by RESPA, 96715707

The Escrow Funds are pledged as additional sceurity for all sums sccured by this Sccurity Instruntent,
If Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the
balance remaining for afl installment items (a), (b), and (¢) and any morigage insurance premium instaliment
that Lender has not become obligated 10 pay to the Secretary, and Leader shall promptly refund any cxeess
funds t0 Borrower. immediately prior o a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be credited with apy balance remaining for ail installments for items {a), (b), and (c).

{Pago 1 of 2 Pages)




PR

'UNOFFICIAL COPY

S5/ (sobug g 10 2 elivg)

1aMOLI0E~

(1939)..........“......4--..................‘.....-............... Petrramenerraesrenaary seran

JaMOHOH-

(lms).uun....nn v

1amoneg-

nonos NHFSSOHDNGRI IR

)

apd
MO19ST VH: S} UI POUIZIUG) SIURUOAOD PUR SWID} oY) o saauie pue sidanze 20mo110g 'raQ 138 DNINDIS Ad

“1991J0 PUE 92J0J [jN) U UIBLID] JUDWRNSY] AIINIOG DYI JO SUONIPUGD PUE SWLIDY 1YI0 HV




