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This Mortaage prepared by:  FIRS 1 SUBURBAN NATIONAL BANK
150 S. 5T'1 AVENUE
MAaYwoOLD FPARK, I 801680

RTG AGr

THIS MOATSAGE 15 DATED JUNE 28, 1995, hetwesn RVER FOREST BANK AND TRUST COMPANY?whose
address is . RIVER FOREST, Il 503C5 (referred to =o'aw ac "Granter"y: and FIRST SUBURBAM NATIONAL

BAHK. whose addriss is 150 S, FIFTH AVE, MAYWOOL 00 20153 (referred 1o helow as “Lender™, Ee‘

u"
GRANT OF MORTSAG:Z.  for valuable consideration. Grarwe not personatly bul as Trustee under the :ﬁ
provicions of 2 deed or Aeeds in trust dulv recorded and delive e to Grantor pursuant to a Trust Agreement tn
dated April 14, 1983 and known as 2874, mortgages and conveys o Lender all of Grantor's night, tile and N
interest in and 12 tha foltxwing descrived real cronerty, 1ogemer with a2 exiguna or supsequanity eracted or atfixed :g

ruitdings. 1morovaments and fixtures: all easemsnts rights ¢f way arxd moounenances: &' water. wap: nghis.
walarcoursas and dirch rights fincluding stock 1n utifities with dilch or irmig2Gon rightst and ail other nghts,
rovelties and crofits retzting 1o tha real property, including withou! timitation ail minerals. ¢ ¢as aeotherma! anc
cirilar mattars, located .n COOK County, State of lilinois (the "Real Procerty™:

LOT 24 & 25 IN THE NORTH AVENUE ADDITION TO MELROSE PARK, BEING /. SUBDIVISION OF THE
NORTH 63 ACRES OF THE NORTHWET 1/4 OF SECTION 3, TOWNSHIP 358 NP H, RANGE 12, EAST

£ THE THIRC PRINCIPAL MERIDIAN, EXCEPY THAT AFRT THEREOF LYINC AORTH OF A LINE
DESCRIBED AS FOLLOWS: BEGINNING AT A FGINT !N THE WEST LINE OF SAID L U124 SAID POINT
HAVING 6411 FEET SOUTH OF THE NORTHWEST CORNER OF SAID LOT 24 THENLE EASTERLY 77
A PQINT IN THE EAST LINE OF SAID LOT 25 SAID POINT BEING 64.08 FEET SOUTH OF THE
NORTHWEST CDRNER OF SAID LOT 25 IN COOK COUNTY. fLLINGIS.

The Real Property or its address is commorly known as 2200 W. NORTH AVENUE, MELROSE PARK. i
60160. The Real Propety tax dentification number is 15-13-102-009.

Grantor pragently asgions 1 Lender ail nf Grantye's right titte. and intarest v 2nd 19 all leases of the Fropeny and
all Rante fram ma Oranorty Ip ardion Geartsr grante 1 L andar a | nifnecs Copmercizl Cona spourily rierast in
tha Dargonal Procany avy Benis,

DEFINITIONS.  Tre following words shalf have the faflowing meanings wien used i 1his Mongage. Tarms not

otnerwise dabned in th 3 Morgaae snall have the meamings afributed 10 such terms in the Umiform Commercial
Code Al elarences o dolar amounts shalt mean amounts i lawful money of the Hinited 3tates of Amertcs.

Borrower. The word "Borfower” means each ang every Derson or entity sigong the Noig, including without

imigation ROMEL PRESS NG and ROBERT J. ZaMBGMI
*ROW KNOWN AS: CORUS / [/
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i Exiating lndebledness. The words "Zxisting indebtedness” mean tne indebtednass described belaw in tn:
Zxisting Indebtaxiness sechon of this Mortgace

Grantor. The y;ord "Arantor means RIVER FOREST BANK AND TRUST COMPANY, Trustee under tha:
certain Taust Ayreement dated Agril 14 1983 and known as 2574, The Grantor is the martgagar unda-
*his Mortcaga,

Guarantor. Tre word "Guarantor” means and includes withou! imitation each ang ail ¢f me cuarantors
suraties, #nd accommogaton oarhes In cornagction with the Indebtetdness.

fraprovements. Fhe word "Improvements’ means anc incluges vithout fimitation all existing and future
norovemants  nuidings  struclures, mobie nomes affixed on the Real Property. faciliiss. agditons
ceprAcemanteenl other construction on thy Bea Property,

indebledness. T word "indebladness” means al pnincinal and migrast pavable undsr the N and 3ny,
AMIUNIS expenaetros afdvanced by Lendar (o discharie abhgations of Granrtor or expenses inCurred by Lander
10 enforce abligations o Grartor under this Martgage, together with interast on such amounts as orovided in
thie Mortgage.  Speciftcaiy. without limitation, this Morlgage secures a revolving fine of cred't and shaill
sacure 1ol only the amount which Lender has presently advanced to Beorrower under the Nole, but alsa
anv future arrounts which Lendsy, may advance to Barrower under the Note within twenty (20} years from
the date of tris Morlgage to the same extent 2s it such future advance were made &5 of the date ¢f the
axeculion af this Morlaage. Under ‘his revolving lire of credt. Lender may make advances ‘0 Borrower
so long as dorrower complies with an in» terms of the Now and Related Documents. At no time 3hajl
the prircipal amount of Indebledness securird by ine Mortgage, not inciuding sums advanced to crotect
the security 0f the Morigage, exceed $25.0 40,

Lender. Tha wort "Lender” means FIRST SUSUABAN NATIONAL BANK ity successors ana issigns “he
Lenter s the mortgages under this Motaaae

Mortgaya. The word "Mortgaps" means tnis Motgeae between Sramor and Lender. ard o uges withou!
neitanon all asswanments and secufity INErest Drovigions 7elaiing 10 the Porsonal Property angd ~enis

Note, The word "Nota’ means, tha gromissory note o cratilagreemsar darand Jure 2R 1095 11 the original
orincipal amount af $25.000.00 f-2m Bprrowar ana any co-porrowsis 10 Lender, toaether witn ail ranewals of
aianeoes of modificatons of refinancings of consolidations of. and substitutions for the promissory note or
aqreaman:  Tre inerest cate on tne Note 1s a variabie interast rate batan woon an index. The index currently

ar g rate ol U000 percentage poinds) ovar the (ndsx,  resulting o 20 anitial vale of 10.2502% per annom.
NOTICE: Laaer po crgumstances shall tha interest cate on this Mongage be meranan the maximum rate
allowed bé applicatie laa.  Tne matuniy date of t‘ni§ targane 15 Juna 23 1397 WGTICE TO GRANTOR:
THE MOTE CONTAINS A VARIABLE INTEREST RATFE

Personal Property.  The words "Personal Property” mean aft equipment. fixtures, ‘end oher anticies of
oRrsonal proderly now of Nereafter owned by Grantor, «hd now or hereafler anached o avfived to the Real
Aropeny: icgether with alf accessions, pans. and addiicns (o, ail replacerments of, and all sudstlutions 1ir, any
of sucn prameny: and together with all proceeds (including withowt hmitation all Insurance orcoeee -5 ann
rzfunds of premiums) from any sale ¢ other distosition ¢of the Properiy.

Broperty. The word "Sroparty” means collectively the Real Propeny and the Persenal Propert,.
Feal Property. The words "Real Propery” mean the oroperty. interests and rights described abovs in the
"Grant nf Mortgage” section :

Relaled Documents, The words "Related Documents’ mean and incClude without limitztion al! pre missory
motes, coedll agreemsmis, ican agreements, envirenrenta: agraements, guaranties, saclotity agrsments
mongages deeds of trust. anc all other instruments adreements ana doruments. whether now o T areafter
axigting. axecuted i connaction with tne Indebledness,

Jents. Tra werd "Rents" means all present and future rents, revenues. income. ISsues. rova ties, Hre its. and
~ihes panehrs dorved from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTE
AND PERGONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTED'WESS AND (o)
PERFORMANIE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL EBE VALID AND HAVE PRICRITY OVER AtL
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. SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
_* AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
- SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED (N THE FOLLOWING TERMS:

- GRANTOR'S WAIVERS.  Grantor waives all rights or defenses a1sing by reason of dany "one action” of
. "anli-dehciency” tave. o any other faw which may prevent Lepder {rom bringing any action aganst Grantor,
Cincluding a claim for deficiency (o the exteni Landas is otherwise antit ed 1o a claim for deficiency. hefora or af e
TLendr § commencemaent o complation of any ractosurs action @ ther waicialy of by pYRroice of a powei !
B HES
GRANTOR'S REPRISENTATIONS AND WARRANTIES, (irumor warrams tnen (a) Inis Morigage 1s exacuted 2t
R rower's request ard not at the requast of Lencer: (b} Grantor nes e full power, right, and autnority (o erier
s this Mongage and 1o hypothecat2 the Propenty: (¢} the provisions of this Morigage do not conilici wiin. or
rasuttin & default under an agraemant or other instrumen bingding unon Grantor and do not resuit in & visfatior o
any iawa, regulabon, court decree or orger applicable to Grantor, ) Grantor has established adequala means o
poamng fom Sorower on @ continuing basis nformatio about Gorrower’s nnancial condition: and  (g) Lender
has maae no rangssantanon o Graninr shout Borrower fincludiag without mitation the creditaorthiness of
Bereower).
PAYMENT AND PERFOAMANCE. Except as otherwise provided 11 this Mortgage, Borrower shall pay to Lender
al Ingentedness secured by s Mortgage As il bacomas due. and Rarrmwar ang Grantor shalt strictly oerform at
thay raspectve ablJanonswngns tis Mernaaes

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior and Borrower agree that Grantor's nossession
anrl use of the Prapenty shall be/governed by the foilowing provisions

Jossession and Use.  Untib i dataul, Gramor mav remain 1t possassion and control of and ooerate ard
~aE0e Me Propenty and colfect the Rents from the Pragertiv.

Duty to Maimzin, Grantor shall main‘ain the Property in tanantable condition and promptly periorm all repairs
FADATEMEMS #0G MANENANca Nesassary I oraserve its value

Hazardous Substances. The tarms "Faziidous waste," "hazardous <ubstance” “disposal.” “release.” and
“threatensd rojease.” as used in tnis Mortuage. shall nave the came meanings as set fonh in the
Compriehensiv: Eavironmental Response, Compensation, andt Liability Act of 1980 "as amendes 4% U3.C.
Se:ton 9601, of seg. ("CERCLA"). th2 Superfund/Amzndments and Reauthcrization Act of 1986, Pub. L NO
39-499 ("SARL"; the Hazardous Materials Transpartation act <9 U.§ ¢, Section 1801, et seq.. the Resource
Consarvation and Recovery Act. 42 U S.C. Section G901, =t seq.. o other applicable staie or rederal (‘aws.
ruies, of regulitions adopted pursuant (o any of the ‘oregoing  The ter ns "hazargous waste” and "hazardous
apstancs” shall alsn inClude, without Umitavan, petroledinenc petrote wm by-progducts o any traction therect
and asbestcs. Grantor represents and warrants to Lenger 27, (a) During the period of Grantor's ownership
«f the Property. théie has been no use. generalion. manuarture, sorage, treatment, isposal, release of
reatened renase of anY hazardous waste o substance by any pecsar on. under, about or from the Property;
2 Grantor has no knowledgs of Jr reason (o beliese that 1nere has rean, except as previously disclosed ¢
ard acknowledged by Lender in writing, (i) any use, generalion, wasufacture. storage. treatment, disposal.
raloase, or throatened release of any hazardous wasle of substance 50 wnder. ebout or from the Propeny Ly
any pnor owrers or occupants of the Property 2r (1) any 2l or (hiearenad atigation ¢r clams af any kin?
sy any parscn relgting to such matters: and () Excapt a5 previously disciosed (0 and acknowiedgeq Dy
tenger 0 wrting, () neither Grantor nor any tenanl, contractyr agent or vthar awuthonzed user of the Propeity
shail use, generate. manufacture store, reat. dispose of, or relrase any nazaidous waste or substance on
Znder, aodout or from the Property and () ary such activity shal be conduc’ea in compliance with all
applicable federal, state, anc local laws, requlations and ordinanees. including without imitation those laws,
regulations, ang ordinances described ahove. Grantor autnocizes tende- and its agenis.io enter upon the
cropenty to ke such inspections and lests. 21 Grantor's oypense, as Lender may deem approprate 1o
determine compliance of the Propesly with this section of tna *ongage.  Any inspactior's of ests made Dy
Conder shall be for Lander’s purposes only and shall nai be construed 1o create any respondinility or lability
on the part ¢f Lender to Grantor of 10 any other garson. The represeniations and warranties contained hereir
gre based on Granlor's due diligence 0 investigating tha Property for hazardous waste and hazardous
suhsiances.  Granicr hareby () releasas and waives any future Claims &gainsi Lenaer for indemnity or
sontripution 0 the avant Grantor becomes liable for cleanun ¢r other costs under any such laws, ang
zgrees 10 irdemnify and nold harmless Lender against any and all claims, 0sses, liabilities. qariages,
cenalies, ard expenses which Lender may directly or indirectly susiain or suffer rasuiting from & breach of
ris sechon of the Mortgage or as a consequence of any use, gereration, manufaciure, storage, disoosal
r2tzase or threatened release gccurring oner to G:anter's owmaership or interest in th Property, wnether cr nat
e sams was or should have been known to Grantor. Taie picvisions of this secticn o! the Mongage,
mcluding e obhigation to indemnity. shall survive the payment of the Indebtedness and the sabsfaction and
resonveyance of the nan of this Morigage and shall nnt be aifected by Lendet’'s scquisition nf any interest n
“ne Broperty. whether by foreclosura or Stherwise

Nuisance, \Yaste. Grantar shaii not causa, conduct or garmit any nuisance nor commit, permit, or suffer any
SUIppiNg Cf Cf WasIe on or 10 the Property or any portion of tre Property. Without limiting the generality of e
foregoing, tarantar will not femove, of grant 10 any othor pany the rght to remove. any tmber. minerals
fnchocinh oif and gas), soit. graval or rock products withow! the pricr written consent of Lender

Aemoval o7 improvements. Grartcr shail not demolish or remove any Impravements from the Real Property

without the prigr written consent of Lender. As a condition to the removal of any Impgrovements. Lender may
| require Grantol o make arrangements satistactory 1 Lender 1o repiace such improvemienis  wiin
| raprovements gt at le.ast equal vatue,

S
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} Lender's Right to Enter. Lender and d1s agents and repreésenialives mey enter upon the Real Proparty at ay
: reasonable Iimss to attend 1o Lender's interests and to inspect the Property for gurposas of Gramtor's
comolians » with the terms and conditions of this Mongaoe.

Compliance with Governmental Requiremanis. Grantor shall promptiy compiy with all laws, ordinances, anc
reguiat ons, row or nereafter in effect, of all governmentai authorities aprlicable to the use or occupancy of the
2roperty, ncfurhng wittout limitation, the Amencans With Disatilities Act. Grantor may contest in good (aith
any such faw, créinance, of regulation and withhold compliance duning any praceeding, including anpropriaie
appeals. 5o lory as G-antor has notified Lender in writing pricr 1o doimg 80 and 0 long as »n Lender's sole
spinior . Lender’s interasts in the Property are: not jeopardized  Lender may require Grantor 10 oest adeaudts
sopurity 00 2 sutety bod reasonably satsiactory 1o Lender. to protect Lender's interest.

Outy to Protect. Grantor agrees neither (o abandon nor leave unatiendea the Property.  Granmtor snah do at!
Sther acts, in addition 10 1thasa acts s2t forth above in this section. wnch frem the character and 154 of the
“ranerty Are reasonAah v Necessary 10 nrotact and oreserve the Property,

DUE ON SALE 4 OONSENT BY LENDER. (sndar may. al iie opton. Geclare 'mmediately due and pavaple a
s.ms senyred py this Mortgage upon the sale o transler without tre Lendar's prnor wreitien caonsent of a4 ar any

-

par af the Feal Proparty nr any interRstin the Reg Propery. & "sale or 172nster” means the conveyanco cf Real
Property or ary nang eaee o nteresy hermint wheather legal. 2eneficiz! or ecuilable; whether vrluntary or
myuntary: what~er pv cuttiaf sale. deed, insfaliment sale contrant lang contracl, contragt for deed ieasehold
NeresT with a tarm greatar tnan (hrae (3) years. lease-option coniract, or 2y sale, assigniment, or wansfer of any
benafiziat interast »n or tr any Jand trust holding titte to the Aeal Proporty, or by any other method of convevance
of Raal Pronerty interest  f any Grarter is 3 corporation oarinership or imited liability company, rinsfer also
meludss ary cnange in aynaship of more than rwantefive nertent (253%) < f the voting Stock. partnersh o interests
er imited hability compary interasts as He case may be. of Grantcr. However, this ¢otion shall not be exertised
iy Lenda- if such exercise s prohibiled oy felterd law or by lllingis law.

K'AAXES AND LIENS. Tra Iollowing provisions raigriag to the 1axes and !eng on the Proparty 2ra a2 jant ol this
origege

Baymenl. Grantor s1al pay when dug {anc in all avents prior ‘0 delinquency) all taxes, payroll t1a es, special
axes, assasements, water charges and sewer service.charges feviad against or on account of the Prenerty,
and shall pay when aue all claims for work done 91 or ior services rendered or material furnished 1o the
2ropery.  Grantor shail maintain tne Property fres of a8 Liens having priorsy over or equal 10 the Intgrast i
Lendar unaer this FPortgage. except for the lien of taxes ahy assessments not due, except for 1ma Existing
Imtaitedness raferred 1o betow. and axcenpt 35 otharwise orovidzd in the following paragrach

Right To Contest. Grantor may withhold payment of any tax. ssnssment. or claim in conpection with a good
JAh dispute over the: obligation 1o pay, so lonyg as Lender's interest /i he Property is not jeopardizad. 7 & rien
=r.5@§ or 'y filed as a result of nonpayment, Grantor shafl within fiteer (15) days aRer the lien arises or, it a
ten s fited, within fi'teen (15) days afier Grantor has notice of the filing, cecure tne discharge of the fien, ¢r i
requasted oy Lendar, deposit witn Lendar casn or a sufficient corporate surety bond or other security
satisfartory to Lenaer in an amount sufficient to discharge the lien plus ary £osts and attorneys’ f2es or other
charges that could 1ccrue as a result of a foreclosure or saie under the wen. “in any contest, Crantor shal!
defend wseff ang Lender and shali satisiyy any adverse ,iudgrnem belore enloicement against the Propeny
Qramtor snal nemi: Lender as en aaditcnal obligee under any suraty boad furpisned n the conest
nroceecings

Eyvidence of Payment. Grantor shal uocn demand furnish 1o Lender satistactory eviozaie of payment of the
taxes ar assessments and shall authorize the appropnate %cvernment-ai oHicial 1o deliver'1o’t enge at any ( ma
= written starsment of the taxes andg asspesmants aganst the Froper.

Motice of Construction. Grantor shall notify Lender at leas: tfigen (* 5) days hefore any work is commen..ed.
any senvices are furnishea, or any materials are supplied 1 the Property, it any mechanic’s lien, materialm :n's
lient, or other lien could be asserted on account of the wor<, services. or materials and the cost exceads
$5.C00.00. Grantor will upon request of Langer furmish 13 Leder aagvance assurances satistactcry to Lander
&t Granter can and will pay the cost of such improvaiments

SEOPERTY DAMAGE WHWSURANCE. The fnflowing orovisians relating it inswing the Pronerly are a3 Dar of this
Martoane, :

Maintenance of insurance. CGramtor stal! procure ana muman pohkoes of fire insurance with stan fard
extended coverage endorsements on 4 replacement Dasis for the quil inswrable value covenng ab
Imorovements on e Real Propanty in an amount sufficiert ¢ avoid aptication of any coinsuranc? clause, and
with 2 standard mcrtgagee clause in favor of Lender. Grantor shall also procure and maintain camprener sive
generd! fiabiity insurance m such coverage amounts as teader miy request with Larder teing named as
additonal :nsureds in such lability insurance policies  Addidonilly. Gramor shall maintain such oiner
nsurance. including but rot limited o nazard, busines: interruption and boiler insurance as Lender may
require.  Policies shall be written by such insurance comgpanies and in such form as may be reasor.ably
aceeptable w Lender. Grantor shall deliver 1o Lender certificates of coverage from each insurer cantain:ng a
stipulahion trat coserage will nat be cancelled or diminished without a minimum of ten {10} days’ prior w.itten
adtici? to Lender and not conlaining any disclaimear of Ine insurer's lizbility for fallure to give such notice  Zacn
insurance policy &lse shall include an endarsement providing that covaerage in favor of Lender wl not Ca
imnarred In any way by any act, omission cr gefault of Grania ar any other person. Should th2 Real Preoeny
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ar any time ecome located in ar area cesignated by the Cirector of the Federal Emergency vianagement

! Agancy as a special flood hazard wrea, Grantor agrees to obtzin and maintain Federal Flood insurance, to the

! extent such insurance 1s required Dy Lender and 1s or becomes availadle, for the term of the lpan and for tna
fuit unoald prngipal balance of the 10an. or the maximum imit 5f coverage that 15 available. whichever is less

Application of Proceeds. (rantor shail prompetly nouty Lender of anv I0ss or damage to the P-openy i the
estimated cost of reoair or 1eplacemen? exceeds $5.000.00. Lender rray make proaf of loss if Grantor 1ails 1o
. o so within fiftean i15) da,s of the casualty. Whether or nat Lender’s security is impaired, Lend2r may, atits
: election. appty tne proceedis 1o the reduct:on of the Indeblear.ess, paymant of any lien affecting the Property.
or the restorztion and repair of the Progaity. 1T Lendér €i201s 10 apply the proceecs 10 resioration and repai,
Grantor shali repair of recdace the damaged or destroyed hmprovements in 2 manner satisfactoy 1 Lenger
Lendar shai. tpon satisfactory proof of such expenaiture, pay or reimburse Grantor from the prozeeds for the
reasonadle €21 of repair or restoration if Grantor is not in default heeunder. Any proceeds which have nor
ceen disbursad witun 180 days after their receip! ang wrich Lencer has not committed {0 he repair cr
-estoraton oiine Property shalt be used first to pay any amount owing to Lenaer under this Mortjage, than 1o
CrEDay anoand mrerest, and the remanger, F any. shall be ,aEpiied 10 the princioal baance ot the
ngebladness. M-lende holds anv proceeds after pavment i fulf of tha Indebtedness. such proceads shall oo
2 1o arar )’
Unexpired lnsurance it Sale.  Any unexpued insuranci: shall imure (o tne neneht of, and pass 1, tne
ourchaser & the Piejady covered by this Mortgage al any trustée’'s sale nor other sale held under the

provisicns of tis Mancios or at any forexineure sale of susn Pronert

Compliance with Exisling !ndebtedness. Curing the period i which any Existing Indebtedness gescriped
geiow 15 1 2lfect, complizaCe with the inswrance provisions contaned in the insgument gvilencing such
=Hsung ndiltedness shal corsitute compliance with thie insurance provisions under this Mo 1gage, o the
exianm somphance with tho terme oithis Mortgage would constitute a duplication of insurance requirement.
ahy proceeds from the msurance besame payable on 1088 the prowvisions in this Mortgage for division ¢!
roceedds s0ah aosly oty that nortien of the oraceeds not sayable to the holder of the Exstng
ndentedness

Grantar’'s Report cn insurance. Upon r2riest of Lender, however not more than once a year, Grantor shall
furrish to Lender a repcrt on 2ach existing-eicy of insurance show ng: {a) the name of the insurer: (p) the
nsks nsurzs o) tne amount of the policy, 1d) the progert; insured, the then current repiacement value cf
such prop2ty, and tha manner of determining That value: ord  (9) e expiration date of the puiicy. Granicr
shall, upon "2guest of Lender. have an indenendsnt anoraise: Satisia tory ta Lender determine tne casn vale
replacamean Cast of tha Property,

T£X AND INSURANCE RESERVES. Grantur agrees to eclalbiis a rese ve gccournt to be retamned 1om 108 loans
aricesds in 3u7Y amount deemad o ke sufficient Dy Lender/apd shall pay moanthiy into that resarse account an
ariount equivaient ta 1112 ¢! the annual real estaie laxes and i:urance ramiums. as estimated Dy Lenger. so as
to provide suffiiient funds for the payment of Cach year's texus 200 Surance premiums ore morin pror 1o e
date the 1anes and nsurance Lremiums become aelinguent. Grenior <l i turther pay @ monthly pro—rata share of
3 assessmen's and othar charges which may accrue against tre Preoartye 1F the amount so estimated and paid
srall prove te o insufficient 10 pay such texes. insurance premiums, seassments and other charges, Grantor
shall pay the viierence on demangd of Lender. &1 such payrents shal pa carfied in an interest-tree reserve
account with Lader. provided that if this Mertgage 1s executed 0 connection/wri the graming of a mongagea it &
sigle-family cwner-occupied residential property. Grantor n fieu of esabiisning such reserve 2ccount. may
pledge an inta-281-bearing savings daccount with Lender 1o secure thé paymemt of eshmated laes, Insurance
prermiums. assssments, and other chargas. Lender shall navz the right to draw upen the reseive (or pledge)
ascount t¢ pay such items. and Lender shall not be reguired to deterinine the valicty or accuracy of any item
bafore paying 4. Nothing n the Mongage sha'l be consirued as requinng Lender te-advance ofser montes for
sJch purposes, 2nd tender shall not incur any liability for anyihing it may do o omit 1O 40 ‘with respect to the
raserve accouit. Al amourts in the reserve account are erebv piedged 10 further secare fie-indebtedress, and
Lender is hatery autherized 1o withdraw and apply such & mounis on the tadebtedness upon the sccurrence of an

aven of defauit as described below.

EXPENDITURES 8Y LENDER. If Grantwr fans 1o com ly with any frovision of thus Mortgage. includg;g any
coligation 10 7 aintain Exasting Indettedness n good stanc ing as recuirid pelow, or if any action o groce ng s
commenced i a1 would matenally affect Lender’s interests in the Propeny, Lendar an Grantor's tehal! may. but
gnall not be required 1o, take any action tnat Lender deeis anpropriate.  Any amount that Lender expenas in so
aoiny will bear mterest at the rate provided for in the Note from the date incurred or paid by Lender to the date cf
rapayment by Zrantor  All Such expenses. at Lender’s option. will {a) bit payable on demand, (b} t:e addea to the
calanca of tne Note and b2 apportoned among and be payatle with any installment payments io become dug
cuning either (b 2 term cf any applicable insurance oXicy or (i) i€ remamng term of the hate, of () be
ieatec as a balloon payment which will be due and payat:.e at the Note s maiurity.  This Mongage iise will sacure
payment of these amounts. The rights providea for in this paragraph shall be in addition 1o any O 3 nights or any
remedias 1o which Lendsr may be entiled on account ¢! the “defaull. Ay such action bn endar snall not e
constryed as cunng the default so as 1 bar Lender fram i nv rermedy thet it ctherwise would have had.

:NARRANTY; DEFENSE OF TITLE. The inllowing provisic ns ralating to ownershin of the Property ase a part of this
Hortoane,

Tile, Grantor warrants that, al Granter holds good and marketabie title of record o the Propenty in fee
simple, freer and cleai of ali iens and encumbrances uther than those set forth in the Real Property descripticn
or in the =xisting Indebtedness seciion balow or in @ny title insurance policy, utle report, or 113l litle ppinion
1ssued 0 favor Of, and accepted Dy, Lender in conrection with ths Mortgage, and (b)) Grantor has e fuli
right, power and authority to exetute ana defiver this Mortgage to Laader.
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h Defense of Tile. Subjeci io the exception in the parag aoch above, Grantor warrants and will forever defend
ine e o the Propetty against the fawful claims ¢! &l rersors. In the event any action or proczeding is
commencad ‘hat quesiions Grantor's e o \re interast of Lender under this Mortgage, Grantor s defend
the action at Sremdd,’s expense. Crantor may be e nyminal sarty o such pracgeding. buy Lencer shall be
: aptitiedd 10 pert.cipate in tha proceeding and 10 be represanted in the groceeding by counset of Lender’s cwn
choice, awd rantor will deliver. or cause 1o he daliverel, 1o Lender such instruments as Lender rmity request
’ frgm Uime to e 10 DEermit Such participation

Compliance Vilh Laws. Crantor warrams that the Propeny and Crantor's use ol ine Praperty coriplies wir:
ai axigtingG appli;able tawe grdinances. and regulations of aovernmenal authorines.

EXISTING INDEBTEDNESS, The fglowing provisicns  concerning  existing indebtedness  (Iha "Fxistin g

¢ ebtadness’ ) e 2 part of this Mortgage.
Sxisting Lien. The L2n ol this Mortgage secunng the Jdetnecness may be secondary and inferior to the lien
SECLTINT fp_a_iyrrem cf an existing oohgauon 10 F:38T SUBURBAN NATICNAL BANK described 25
MORTGAGE LOAN DATEOQ JUNE 28,1896, The ecsting obligalion has a current principal paiance of
approxirnateay £35 000.00 and s in the onigingl princip 2l amownt of $85.000.0C, Grantor exprassly covenarts
and agress 1 ndv. or see o the payment of the Exising indebiedness and to preveni any defadlt on su:n
gebtsdness  any defadlt under the instruments svilencing such indebtedness. or any default under aw
security cocumaniz fon such indedledness.

Defautl. f iha paymeni of any installmen of principal or any i nerest on the Existing indebtedness 1s not mi de
within Fe lme requirca Gy the note evidencing su-h indebtedness. o should a default occur under he
nsiruTen! sacuning such irgattedness and not be cured dunng any applicabie grace period thergin, then at
:ne ophion of Lendsr. the InZe2biedress secured by th's Maricage shail become immediately due :nd navable
aart ttie Morigane snail ha i defaun

Ho Madification. Grantyr shell wabenter inio any agrema:ni vith the hoder of 2ny mortgage, deed of trust, cr
ciner sacunity agreement which has priceity over this - Acrtgag:s by which that agreement 1S modified, amenc.eg,

extended, o renawed without the pror written cons-nt of Cender. Grantor shali neither requast nor aceepnt
anv funere advancas unger any SUch secury aqreemant vithout the prior writien conseni of Landur,

CONDEMNAT.ON. The following pruvisinns relatng io condemnation of the Froveny are a pan of this Mortgace.

Applicaticn of Net Proceeds. ! ail or any pac of th 2 Property is candemned by eminent gomair: proceedings
or by any praceeding o purchase in liew of cundrivnation, Lender may at #1§ election require that all or any
pornot of e pat proceeds of tna award te appie !ty the indebtegness or the repair or restoration o' the
Sroperty.  Tne nel proceads of the award shall Trean the award aftar payment of a2t reasonahle costs
zynensps pacd Aoreevs' tees inturred by Lengsr i ten2acton with ta congemnaticn

Proceedings. | any proceeding in condemnation i+ el Grantor shal prompliy notify Lender nowritirg, and
Aramer shal promptly take such steps as may ber necessuary, 10 getand the action and obtain the awars.
Granicr nay be the nominal party 1 such procexing, cut Lender shall be entitled 10 pariicipaie in ne
croopading and 19 De rearesented in the praceeding by coursel of s awn choice, and Grantor will delivey or
cause io be dalivared to _ender such instruments @5 may e regusstad by it from time 10 time to permit suen
nartiinaw -

IMPQSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTDRITIES, The following oravisions

ralating i govarnmental taxes. fees and charges are a Jan of this Morgags:

Current Taxes, Fees and Charges. Uocn requost py {ender, Grantor chalhexecute such oocuments in
acd uon 1o s Mancgage and take whatever othir actan i requesteq y tender to perfect and continue
Lender's hen onne Real Properdy. Grantor shali r2imourse Lender tor alt taxes, a5 described below, 1ogether
witr all axpenses incurred in recording. perfecting or continuing this Morgage, inciuding with ut fimitation &I
rares, fees documentary stamns, and other charges for recording or regisierning tnis Mansages.

Taves. Tre following shall constitute 1axes to wrch this section applies: (a) a specific/zx upon hig type of
Mm-gage or upon all or any part of the Indebledness sacured by this Mortga e b} a specific iax on Borrower
wh cr BEorrower is asthorized or rer,,-{:mred to aedur; from payments on the fndebledness secuied by this typa of
Mongage: (c) a tax on this type of Morigage chz jeable against the Lender or the hoider of the Mote: and (1)
a scecy: tax op all or any porticn of the Ingelypdness or on paymems of grincipal and iwerest made by

St rowar

Subsequent Taxes. ! any tax to which tis sesction 2oplies ¢ enacted sybseguent to the data of tniv
Mogage, this zvent shall have the same effec: ag in Cvant of Default (as defined below). and Lenuer may
ax=rCise any of afl of i's avanable remedies for i n Event of Default a5 grovided helow uniess Grantur aither
'q; pavs (ne tax pefors it becomes delinquent, ¢ - }:;) contests the tax as provided above in the Taxes and
Ly section and deocsts witn Lender cash or a suflicient corporaié surety bond or other securnity sabsfactory

o Lehiorn

SECURITY AGREEMENT; FINANCING STATEMEMTS. The following prowvisions reating 16 1h § Mongege as 2
Secur tv aarasment are a part of s Martgaga

Security Agreement. This instrument snall cen titute a secunty agreement to the extenl ainy af the Froperty
canstirtes Lxtures of other parsonal property. ard Lendar shall havn alt of the rights of & secured pany under
‘e Unitarm Commers ai Code as amenaed from ime 16 ime

Security Interest. Uoon request by Lender. G-amor shall execute financing statements wnd take whatever
cther action is requested by Lender o perfect and continug Lender’s security interést in the Fents and
Fersonal Property. I addition to recording tns Mortgage in the real property records, Lender miy, & any
rme and winhout furtier authorization from G tor, file executed countarpans. copies or reproductions of this
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Mar1gage as a financing statement. Grantor shi il reimburse Lender for all @xpenses incurrec in perlscing or
continuing this security interest.  Jpon default, Girantar shall assenmble the Personal Preperty in a marner ang
a1 a place reasonably convenient 10 Grantor anc Lender and make it availahle 10 Lender within three 3) days
afrer racenit of written demand from Lender.

Addressce.  The mailing addresses of Grantor (debtor} and Lender (secured parly). frem which infermation
corecerning the security interest granted by this Morigage may be obtainec (each as reauiredt by the Unifcrm
Zommeroial Code), are as stated on the first paq2 of thig Mortgaas,

SURTHER ASSURANCES, ATTORNEY-IN-FACT  Th= fllnwing provisions relatng 10 furher assuranes and
afarac-n-fact are a nart of this Morngage.

Further Assurances. At zny timeg, and from tima to time, upon raguest of Lender, Grantor w:li make, execute
and deliver, or wiiv cause 10 be made, executed or celiverad. to Lender or 10 Lender's des.gnee. ar¢ wnen
requasted by Lencer, cause 10 be filed, recorgded, refiled, or rerecorded, as the case may Se, at such times
anc n such offices and places as Lender may ¢ eem appropriate, any and A such mortgages. deeds of trust,
ecurily doeeds, secliny agreements. fnancing statements, continuaticn Statzments. instruments o funther
assuranca ceruficates, and other documerts as may, in the sole opinicn of Lender, be nacessary or ¢ esirable
@ oorder o effestenie. complete, perfect, continue, o preserve (3) the obligations of Grantor and ficriower
under tha Note, ths Mortgage. and (he Relatad Documents, ard {b) tne liens and securltr interests created Hy
s Mortgage on e P'roperty, whether now owrad cr hereafter acquired by Grantor, Unless Jrohibite1 by law
of a;reea 0 the convary by Lender in writing Grantor shall reimburse Lender far al! cos's and expenses
ncurred it connection-wisyine matters referred 0 in this paragrach

Attorney-in-Fact. If Graiite) fails 10 do any of the things referred to in the preceding paragriph, Lerder may
0 50 for and in the name of Grantor and . Granlor's expense.  For such purpases, Granto: hersby
rrevocably apparts Lender as Grantor's attorney-in-fact far the purpose ¢f making, executing, aelivering,
hng, recording. and doing &k Gther things as may be necessary or desirable. in Lenaet’s sl orinion, 10
accomplish the metters reterren 0 m e nreced ng garagrao!.

FULL PERFORMANCE=. :f Borrower pavs.ail th: Indabtedness when due, and ctherwise serforme ali trhe
opigat 0ns umoosed vpon Grantor under tris Mortgage, Lender shali exacute and detiver o Granior a suitabl=
satsfaciion of tris Motgage and suitable statements of 1ermination of any finanging statement cn fiie ev denciny
Lenger's security interast in the Rents and the Fercaonal Property. Grantdr witl pay, ¢! permited by aplicinig iaw.
any r2asonable termication fee as determinad by _endar from Ume to lime. i however, payrient is inads oy
Borroxzi whather volumtarily or otherwise, ¢ Ly guarantar ar oy any third pany, on the iroeblegress and
therealter Lendar is ferced (o ramit the amount of tat.payment (2) to Borrower's trustee in panfruplcy «r to any
similar person under any federsy or state bankrupicy lew or faw for the relief of debitors. (b) by reason of any
judgment. decres ar Crder of any ~ourt or administiative pudy having nsdiction over Lender or any of _ender’s
propery, or (Ct by reason of any setilement or corgrise ¢f any/ciaim made by Lender with any claimant (inctuding
withou' imitanos Sorrower), the Indebtedness shall be consideres unpaid for the purpese of enforcemert of thes
Morgage anc s Mortgage shall conbinue 10 he eflective “of_chall be reinstated, as the case nay be.
notwitk standing any cancellation of this Morlgage o of any note ur othaninstrument or agreement evicer cing the
ndebtedness and the Propeity will continue 10 secu g the amount repa:d or recavered 10 tne sama extent 38 i 1hat
amount never nad besn onginally received by Lender, ano Grantor St he bound by any judgment. derree
arder, attlamaent or comorormise relating to the indetadn=98 or 1o this Morgaas

DEFALILT. Each of tha {nflowing, at tha ootion of L ender. shall consttute ar 2vent of default 'Evenr of Default™
undder s Mortasoe-

Oalautt on Indebtedness. Faillure of Borrower 1 make any payment when dud on ths Indebtedness.

Detaull on Other Payments. Fazilure of Grartor within the ume reouired by this Morigage to make any
rayvmant 1ar tayas or insurance. or any olher pavmant nacessary 10 nrevent hiing oo n effect drecnzrae of
any lien.

Cempliance Default. Failure of Granior or Borowe: 10 comply with any cther term, obiigution. covenant or
cotdition contained in this Mentgags, the Note ¢- in any of the Relate Documanis.

False Stalements. Any warranty, representation or statement maace or furnished to Lender by or cn sehalf o
Grantor of Sarrower under this Morlgage. the Note or the Helated Zocuments s false or misieading in any
Tasenzl respect, aither now or 4t the time made or furnishag.

Detective Collateralization. tnis Mornigage or any of the Reiated Documents ceases to be i+ full txce and
zHact (incluging failure of any collateral documents 16 creata a valid and perfactedt security intorest Cr lign) at
any tme and for any reason.

insolvency.  The dissolution or termination © Grantor or Borrowes's existence as a qoing busir ass. the
reoivency of Grantor cr Borrower. the a;;poiw[merz of a recewver for any pan of Grantor ¢ Burrower's
areperty. fny assignment for e benefit of crelditors any type of craditor workout, or the commenc ment of
ane prozending under any pankruptoy or msolvency taws Dy or anainst Grantor or Borrower

Foraclosure, Fuifeiture, ete. Commencemant or foreclosure or forfeiture proceedings. whe her D judicia
proceedins, sell-neip, repoassession or any other methoa, by any creditor of Grantor or by any gove-amentai
agency acainst any of the Property. Howevear this subsection shall not apply in the event »f a good faitn
dispute oy Grantor as 1c the vaidity or reason.ableness of the ciaim whicn is the basis of the forac asure o
forefaiture proceechng. Drovidad thatl Grantor grees Lender wrilten notice of such claim and furinsnes reserves
Jr a suretv bond for the clairn sasisfactory to Ler der.

Br2ach ol Othcr Agreement. Any breacn by Grantor or Borrower under the terms of any oher aareement
p2ween Grantor or Borrower and Lender tha: is not remedied within any grace period provided therein

LS 3ILS6




UNOFFICIAL CO




UNOFFICIAL COPY

06-28-1996 MORTGAGE

L pan No BH1872-55 {Cornlinued)

including without limitation any agreement concerning anv indebtednass &1 other obligation of (G-amor ¢+
Sorrower £ Lender. waether existing now or later

Exigting Indebtednes:s. A default shal! accur under any Existing Indebtedness or under any instrument on it e
Property securing any £xishng Inaablednass. or commercement cf anv suit or other actian 13 forerlpse ar
axignn: lien on the Property

Eventy Altecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
‘naebredress or any Suarantor dies or becnmes ncompetent, or ravokes of disputes the validity of. or liabit ty
ynder any Guaranty of the indebledness Lender. &t its option, may, but shail not be required o, dermit 11
Guaranie:’s eslate (o assume uncenditionally the oblgalions arising under e guaranty i 1 manrer
catisfatory 1o Lender and. in aging 6. cure the Event of Default

Svents AMecting Co-Borrowers. Any of ihe preceding events oCcCurs with respect 1o any co-borrixnar of eny
Ai (he Incebtedness or any cO-borrower dies of DACOMES INcompetent o ravokas or disputes the vaiicity of, cf
wabilly w108, any of the Indebledness.  Lender, al its dphon, may. but shall not be requirad to permil :ha
ro-berover s asiale 10 assume uncondinonally the obliqations on the Indebtedness in & manner salisfactory

so Landa’ ang, o deing so. cure the Evert of Nelault

Adverse Crangé. ) malerial adverse change occurs 11 Borrower's linancial condition. or Lender pelizves tha
nrosper of payiaaror performance of the (ndebitedness is impaired.

Ingesurity. Lengaiessonably deems itsat insecure.

Right t¢ Cure. if such.a lailure 1s curabile and if Granter or Borrower has not been given a notice of 2 breach
Gf The same prowsicn of tils Mongage within the precedine iwelve (12} months, it may be cured (znd no Event
of Dafautt will have occureeai it Granier of Borrower, after Lender sends written notice demanding cure of sucr
fallure (@) cures the falure vathin thirty (30} days: ¢ (L) if the cure requires rmora than zhur:y {30) gays,
mmediately intiate; steps sufhcian: 0 Cure tha faiure ang thergafier continues ant completas all reasonania
«nid o essary stans sufficient (0 produae compliance as §071 as reasonably practical

RIGHTS AMD REMEDIES ON DEFAULT. Upan the occurrence of any Event of Dafault and a1 any tne thereafier,

Lenaer, at «ts option. may exercise any one or morg of the Ioflowing rights 2nd remedies. m additior 1o any other
aghts o remedies orovidged by law:

Accelerate Indebtedness. Lender shall havs the right al ts option without nolice to Borrower {o declare the
antire Indeblednas s immedialely due ang pavable intiwging any prapayment penaly which Borrower would be
o dred o nav

UGCC Remedies, \Vith respect to all or 2ny part of the Persgnal Proner. Lencter shall have ail the riahts and
compdeg nf a sec red narty under the Uiform Corarercal Cons

Cellect Rents. Lender shatl have the right, without noticé 1z Grantor or Borrower, 1o take possession of the
Pronaty and collact the Rents, inciuding amounts pas. due and unpaid, and appéy the net proceeds, over and
anove Lendar's costs, 2gainst the Indeptedness. (7 futheranczof this right, Lender may require: any terant of
other user of the >roperty 10 make payments o rent o use iees dizstlly 10 Lender, It the Rents are coiiecied
by Lender. then Grantor iravocably designates Lendar as Gramr's torney-in-fact 1o andorie struments
racaived 1 payment thereof in the namé of Grantor and 10 neguiae-the same and collect the procr:eds.
Szyments by tenents or other users 10 Lancer in response to Lender's Gemanc shall satisty 1ha chligatior s for
whicn the payments are made, whether o7 not any proped grounds 157 the demand existed  Lander may
srarcise It (GNIS under this subparagranh either in person. by agant. o thTugs 2 raceiver.

Mortgages in Possession. Lender shall have the rignt 10 be piater as mon%aqee I POSSESSIan Or o have a
‘eue/af appointad 10 12ka possession o7 all of any pant of tre Property, with the porien 16 pictet and preserys
ihe Property. 10 apsraie the Property preceding foreclosure or sale, and o collect 'he Rents fram the Prigerty
ang apply he proceeds. over and above the cosl of the receivership. againsi the indetitedness.  Tha
mOrtJages i puSSession or receiver may serve without pond if permitted by law. ~iender's right o the
apé)(_nmmem ¢t a recewer shall exist whether or no! the apparent value of the [cipary exceecs !he
Indebtednass by a substantial amount. Emgloyment by Lender shall not disqualfy a persun lom serviny 2s a
raCEIver.

.{uda._:,:ial foreclcsure. Lender may obtain a judicial decree foreclosing Grantor's interest in ¢!l or any vart of
s SrGRerny.

Detciency Judyment. ! permitteo by applicable law, Lender may oblain a judgment to any deficiency
-araining in the indebladness due o Lender aher apolication of 2' ameunts raceivea from 1Y exercise of tha
Ris provided o s Section

Other Remedies. Lender shal have ali other dams and remedies provided in this Morngace or the Nowe or
avgdame al Jaw nron enuity

Sale of the Property. To the extent permitted by applicable law. Grantor of gSotrawer hereby waive any and
21, nght o bave the property marshalled. In gxercising its ngnts anc remedigs. Lender shall be fre2 (0 celi all
ar any pant of the Property fogether or separately, in one saté or bv separala sales. ender zhail pe enpriled 1o
me ey publc sale on ail or any portion of the Property,

Netice of Sale. Lender shall give Grartor reasonadle notice of the time and place of any public sale of the
Sergonal Progerty or of the time after which any private sale or otner intended disposition of tha Personal
Pronarty is o Je made  Reasonable rotize shall mean notce grsen at j2ast 160 (10} days efore the pme of
ha sa3le or disposiiion

Waiver; Election of Remedies. A waiver by any party of a breach of a prowision of this flortgage shall not
constimie a wiiver of or greiudice the party's rights otherwise 1o cemand sirict comoliance with that provision
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or any other provision.  Eiection by Lender t¢ pursue any remedy shall not exclude pursuit of any o her
remedy and an election to make expenditures or taxke astion to periorm an obligation of Grantar or Baric wer
under s Morigage after failure of Grantor or Borrower 10 pedform shal! ot altect Lender's right ta decla e »
defaull and exercise ws remadies under this Mongage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action 1o enforce any of tha tarms of this
Montgaje. Lender shall be entitied to recover such sum as the couri may ad{udge reasonabie as attorrays'
fogs at Lial and on any appeai  \Whether or not any coun zction 15 involveq, alt reasonable experses incuired
Oy Lerdar (nat in Lengar's opinion ars necessary At any fime for tna protecton of s ir'eresr or tha
entorcement of its righis shall become a part of the Indebtecness payable on demand and shali bear int rest
rom e Cae of expenditure until repaid at the rate provided for in the Nole. Expenses covered by this
Jaragrach include without limitation, however subject 10 any limits under apphcable law. Lender’s attornays’
‘ees and L ender's legal expenses whether or not there 's a lawsuil, including anorneys' fees fur bankrupiey
wroceedings (mcluding efforts (0 moedity or vacate anf aUIomantc stay or ‘njunction), appeals and any
anticipated nost-judgment collection services, the cost of searching records, obtaining tile reports (inchiding
‘oreciCsure renomMs), surve}(ors‘ reponts, and appraisal fees, and tille insurance. ta the extent permitted Ly
applicable bie Borrower also will pay any court costs, in addition to all other sums provided by 1aw.

MOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including withaut imitation an
totce of defaull anc any notice of sake to Grantor, shall be in writing, may te be sent by telefacsiniilie, and staft
be effectize when actually aelivered, or when deposited with a nationdlly recognizaa overmight courner, ar i
rrailed, shall be deemed crective when deposited i1 the Uniteg States mait first class. certified or registered mail,
pastage rrepanl, oirected  tie addresses shown near tha beginning of tnis Mortgage. Any party may chanje iis
aadrass 1or notices under 1nie aongage by giving formal written notice to the other parties, specitying th il the
Lrpese Cf e notice is 1o chanoe-tine pany’s address. All copies of notices of foreclasure from the hoiger «f any
lien whick nas priority over tis Morrgage snall be sent o Lender's address. as shown near the beginning <. tnis
Mortgase For natice purposes Grinbyr wqraes to kean Lenoer informed at all times of Grantor's o rent ade -oss

MISCELLANEQLS PROVISIONS. Tnz foliuwing misqellaneous provisions are a part of this Morgag =

Amerndments. This Morngage. togeiher with any Related Decuments, constitutes the entire und arstandir i3 and
agret ment of the parties as to the matiérs set forth in this Mortgage Mo alteration of or amendment 0 this
viorttiage shall be effecrive unless givan it wrting and sianed by the party or parties |sougnt 10 b char jed nr
nound by tna alteration ar amenttment

Annual Reports. If the Property is used for ourposes otner than Grantor's residence, Grantor shali fur vish 0
Lenasr uoon request. a cerified statement of netoperating ncome received from the froperty during
oranior's orevious fiscal year in such form ang detai’ a5 Lender shall require. "Net operating incoms” shall
rear all cash recaipts from tha Pronany less all casi-arpenditures m20e in Connection with g opar Hon o

™a Tropeity,

Appficable Law. This Mortgage has been delivered to Leidzr and accepied by Lender in the Siate cf
Hinois. Vhis Mortgage shall be gavernad bv and construed in ar~ordance with the laws of the State of
Mirz,

Cagtior Headings. Caption headings in inis Morgage are for conve/izane Durposes only and are mt 1y e
Ls=i 1o rterpret ar define the provisions of this Morigage.

Merger. There shail be no merger of tre interest or estate created by this Mortgage with any other intarest or
AStalz in the Prooerty at any tirme held by nr for the benelit of Leader in Ary capacity without the wrinten
consent of Laadar

Severability. o a Court ¢f competent junsdiction finds any wrovision of this Mongage ¢ be invakd or
unéaforczable as 1o any person or circumstance. such finding shall not render N7 _faovision irvalid or
unenforczable as o any other persons or circumstances. ! feasible, any such offendiic nrovision shall be
dzimad o be modified to be within the limits of enforceability cr vatidity: however, tf the Jrending ¢ rovision
cannot ke so modified, it shall be stricxen and 2 other orovicions of this Mortgage in all air s espe s shaii
rempn vaid and enlorcrable.

Successors and Assigns. Subiect (o the limitations staied in this Marigage on transfer of Grantor's interest,
thiti Morgage shail be binding upon and inure to the benefit of the parties. thair successors and as.igns, i
Gwaership ot the Property becomes vested in a person other than Grantor, Lender, without itotice 10 Grantor,
mey aal with Grantor's successors with reference to this Morigage ana the Indebtedness by way cf
iﬂjrf)%arance or extension without releasing Girantor from the obligations of this Mortaage or iabifity L nder the
Wlabtec ness.

Time Is of the Essence. Time is of tha essence in the performance of this Mortgage.

Waiver of Homestead Exemplion. Granter hersby releases and waives all ri hts and herefis of ‘he
Acmestiadt exemotion Iaws of the State of iincis &5 to =1t Indebtedness secured by this Marijase.

# aivers and Consents. Lender shall not be deemed to havs waived any 7iGhts under this hongage (or under
(n2 Rakited Documents) unless such waiver is in wiiting ana signea bv Lender. No defay or omissi i on tne
i Of _ender in exercising any right shall operate as a waiver of such right ar any other right. A waiver by
Ay party of & provisicn of this Murtgage shail not constitule a wawver of or prejudice the panty’s right otherwise
1C demand strict compliance with 1hat provision or_any other provision. No Grior waiver hy Lenda:, nor any
vaurse of dealing between Lender ana Grantor or Borrower, shall constitute a waiver of any of Lend ¥'s righte
5 any of Granior or Borrower's obligauons 28 10 any fulure transactions. Whanaver corsent by Lender is
requreld in this Mongnge, the granking of such consent by Lenaer n any instance siall nol constitute
cantinuing consent to subsequent instances where such consent is requires.
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LGRANTOR'S LIABILITY. This Mort%age is executed by Grantor, not personally but as Trusteg as povided :.bove
7 ihe exarcise ol the power and the authonty conferred upon and vestea in it as such Trustee {and G antor
thereby warrants that it possesses fuil power and authority 1o execute this instrument). it is expressly understood
Ana a@read that with the exceplion of tne ‘oregoing warranty, notwithsianding anything 10 the contrary coniaingd
harein thal 2ach and all of tne warranties. indemnitias, representations, covenants, undenakings, anc agree nents
made in this Motgage on the part of Grantor. while in form purporing to be the warranties, indemniities,
‘epresantations, covenants. undertakings, and agreements of Giantor. are nevertheless each and every <ne of
hem made and intended nci as personal warranlies, indemnities, representations. Covenams. underakingy., and
igrearrents by Geantor of for the purpose or with tre mtertion of binding Grantor personaily, and nothing n s
.uﬁ)r:ﬁg;'.ge ¢rin tne Note shall pe construed ac craating any liability on he part 67 Grantor personally 1o Giiy the
NOle of zny interast that may accrue thereon, or any other indebtedress under this Merigage, or to perfor n ary
covenari. undenaking, o7 agieement. aither xpress or implied, contained in this Mongage, ait such liab lity,
any, Being exoreasly warved by Lendar and by every person now of 1 areafter claiming any right o7 sacurity unde-
nis Mortgage, 200 thet se lar as Grantor and 113 SUCCESSOrS pErscnaly are concernes. ine fggal haider a7 holders
~iqna Nite and the oawner of ewners of any Indebtegness shall ook sotely tc the Property for the payment of the
Note aaa lngebtcdaess, py the enforcerneni of tne lien created by tus Morlgage in the manner providea i tha
Note and herein g ny acticn to enforce the personal fiability of any Guarantor or obliger. ciner than Granmor, on
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GRANTOR ACKNOWLEDGFS YAVING READ ALL THE FROVISIONS CF THIS MORTGAGE, AND GRZNTOR
AGREES 70 !TS TERMS.

GRANTUR:
RIVER FOREST EANK AND TRUST COMPANY NOW KNOWN AS CORUS BANK

',/"“j) i //"‘" )
v z’if’ ‘é:é":’l:‘gz_’ﬁé_% A
Rocamne Dibass "TRUST OFFICER

<0 ey
By:, :jﬂ&d & c".‘eL._.t!_(/ %ﬁ.@mam_ﬁ_ﬁ s
Sharon K. Hallagan - —'—o("m AT AN PR AR

CORPORATE ACKNOWLEDGMFNT

STATE OF | 11130088 - rrmomm memomeme erenrmemm e =

' 88

cOounTy oF  Cook _ :

Onths lst  qav ol July .9 96 | pefore ., the undersigned Notary (Fudlic. personally
sopea2d _ Rasaone DuPass . ... @rd _ Sharon M. Hallagam . .. TRUST
OFFICER and ARSHBHANTRIGREFARY0! RIVER FOREST BANK AND TRUST COMPANY, ana known ‘o me to

na authotized agents of the corporation that executed the Mongage and acknowiedged the tlorigage 1) he the
fran 214 wolurtary ast and deed of the carnoration by awthenty of its Bylaws ar by resolution of its ward 4
directors. for tha uses and cuw-poses therein mentioned, and on oath stateq tnat thev are acthorized 10 exacite this
Mortgaee and in *act executed the Mortaace nn behatf of the coron-ation,

\ AV ‘ ¢

By o\ y ‘;\.,L.;J_’/t‘ S ifl ______ Residing at _____Bimr_EQ:eat._m____w_,-.%.
g : o

Nalary Public in and for the State of __ T\Vimois . ... o e
o s N T

My commissinexalres o MWNARIAGESK T
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