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MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIE! “he date of this Mongage (Security Instrument) is ....... . SEPTEMBER . 9,..1296. ... and the
parties, their addresses and tax isentification numbers, if requited, are as follows: %
MORTGAGOR: MICHAEL, I/ WALSH RITA E WALSH - / ;U
HUERAND OF RiT#A . T, WALSH WIFE O MICHAEL J. WALSH
10654 5. LAWNDARLE 10€34 5, LAWNDALE s
CHI "RG0, IL 6065E (HICAGD, IL 60655

SCfTIAL SECURITY #: (351-58-8259 SOCIAL SECURITY #: 326-54-6204

LENDER: MO NT GREENWOOD BANK
OKZANIZED AND EXISTING (NDTR "HE LAWS OF THE STATE OF ILLINOIS
3052 W. 111TH STREET _
CETCAD, IL 60655 ,Qf/f {59 |
TEXPAYER T.D, #: 36-2202468  mgiiny SERAWE A

2. CONVEYAMCE, For good and valuable consideration, tne receipt a2 suificiency of which is acknowledged, and 1o
secure the Secured Debt (defined below) and Mongagor’s performance und<r this Security !nstmmcm. Mortgagor grants,
bargains, selis, convess, mortgiges and warrants 1o Lender the following deseribed prope
THE N 37-1/2 FEET OF THE S 75 FEET CF THE E 135 FEET JOF(IST 25 IN J.S. HOVIAND'S
LAWNDALE, AVENU: SUBDIVISICN OF THAT PART OF 14 SE 1/4 OF TdE'NE 1/4 OF SECTION 14,
TOWNSHIP 37 NOSTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MEFEIDJSAN, LYING SOUTH OF

THE N £-2/% ACHES THEREQF IN QOOK COUNTY, ILLINOIS. g

PIN #24-14-112-200 f 3

VN S

)

The propenv is Jocated in COOK. .. e B e A e e

(County) gg

E - \ b ol
10634, 5, DAWNLALE QUICAR0 e, , Minois ...80623..........

{Adilress) {City) (LIP Code}

Together with all 1 ghts, easements, appurtenances, royslties, mineral righis, oi) and gas rights, all water and ripasian
rights, ditclies, and water stock and afl existing and future improvements, structures, fixtures, and replacements that may
now, or al oy time in the fuiure, be par of the real estate described above (al} referred 1o as "Property ™).

3. SECUREY DEBT ANI» FUTURE ADVANCES. The term "Secured Debt ' is defined as folfows: .
A. Debt incurre under the terms of all promissory note(s), contraci(s), guaranty(s) or other evidence of debt described -
betov, and a | their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested thut you include items such as borrowers’ names, note amounts, interest rates, malurity dares etc.)
PRAMISSORY NOTE EXECUTED BY MICHAEL J. WALSH AND RITA E. WALSH DATED S
ér“BB" INTHE AMOUNT OF $2C,000.00, WI'TH A MATURITY DATE OF SEPTEMBER 13,
-f- I

Fi4

ILLINGIS - NOATBAG: INOT FOA FNMA, FHLMC, FHA OR VA USE) %, af?w g ]
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B. Al futurz advan:es from Lender to Morgagor or other future obligations of Mortgagor 1o Lender under any
promisse > nose, contract, guaranty, or other evidence ¢f debt executed by Mongagor in favor of Lender executed
after this Securit Fnstrument whether or not this Security Instrumen is spec fically referenced. If more than one
person sien: this Security Instrument, each Mongagor agrees thal this Security Instrument will secure all futuce
advances and futire obligations that are given to or incurred by any one or more Mostgagor, of any one or more

- Mortgage: 2nd others, All future advances and other future obligations are secured by this Security Instrument even

' though a'l or par may not yet be advanced. All fuiure advances and other futire obligations are secured as if mads

on the dete of th s Security Instrument. Nothing in this Security Instrument shall constitute a commitment 10 make
additional o futu ‘¢ leans or advances in any amount. Any such commitment must be agreed to in 4 separate writing.

LR

. All obligztions v ortgagor owes to Lender, which may later arise, to the extent not prohibited by law, including, but
not tunitel to, ligbilities for overdrafts relating to any deposit account agreemert between Mortgagor and Lender.

D. Al additionay sons advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property i its.” 2've and any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrumet,

This Sccurity [nstrume: it will pot secure any other Jdeby if Lender fails to give any required notice of the right of rescission,

. PAYMENTS. Mortga or agrees thzd all payments under the Secured Debt will be paid when due and in accordance with
the terms of thr Secure | Debt and this Security Instrument.

. PRIOR SECURITY INTERESTS. With reparc to any other mortgage, deed of t-ust, sccurily agreement or other lien
document that =reated : prier security interest or eacymbrance on the Propenty, Mort jagor agrees;
A.To make all payrients wien due and io perform si-comply with ail covenants.

B. To prom »1 ¢ deliver 10 Lender any notices that Mornigagor receives from the holder.

C. Not to dlew ans modification or extension of, nor to yeqaezt ar fulure advances under any nole or agreement
secured by the Hen document withous Lender’s prior writlen consat,

. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes. assessments, [icLs, ecumbrances, lease payments, ground
renis, utilities, and otk er charges relating to the Property when due. Lendev.may require Mongagor to provide to Lender
copies of all natizes that such amounts are due and the receipts evidencing Morgaror's pay:nent. Morigagor will defend
tite to the Prcperty against any claims that would impair the len of thie Securily Fistrament. Moertgagor agrees to assiga
to Lender, as requested by Lendes, any rights, claims or defenses Mortgagor may heve against parties who supply labor or
materials to mintain or improve the Property.

. DUE ON SALE OR INCUMBRANCE. Lender may, a its option, declare the ertire balance uf 1«02 Secured Debt to be

immediately due and payable upon the creation of, or contract for the crearion of, iny lien, encumoranre, transfer or sale
of the Propery. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591), as 2oplicable. This
covenant shall min wih the Property and shall remain in eftect unti{ the Secured Debt is paid in fuli and this Security
instrument is reicased.

. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Moitgagor will keep the Property in good condition
and make all repairs that are reasonably necessary. Morigagor shall not commit or allow any waste, impairment, or

Y

deterioration of the Property. Mortgagor will keep the Property free of noxious we:ds and grasses. Mortgagor agrees that ™2
the nature of the occurancy and use will not substaniially change without Lender's prior written consent. Morigagor will ™
not permit an~ change in any license, restrictive covenant or easement withowt Lender's prior writien consent. Mortgagor ;1
will netify Lender of all demands, proceedings, claims and actions against Mortgegor, and of any loss or damage to the -
Propeny. x
perty é

o2

Lender or Len der’s agents may, at Lender’s optien, enter the Property at any reasonable time for the purpose of inspecting
the Property. Lender shall give Morngagor notice af the time of of before an inspection specifying a reasonable purpose for

b0 geF
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1he inspection. Aay inspection of the Propenty shali be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender’s inspection.

. AUTHORITY 70 PERFORM. If Mortgagor fails 1o perforn any duty or any of the covenants centained in this Security
lastrument, Lervler may, svithout notice, perform or cause 1l em to be performed. Mortgagor appoints Lender as atiomey
in fact 1o sign Mortgagor's name or pay anv amount necessary for perfarmance. Lender’s right to perform for Mortgagor
thail not create an obligat on 1o perform, and Lender’s failwic to perform will not preciude Lender from exercising any of
Lender’s other 1igats under the law or this Security Instrement. If any construction on the Propenty is discontinued or not
carried on in @ reasonatle manner, Lender may 1ake ail steps nccetsary lo protect Lender's security interest in the
Property, inclucing completion of the construction.

10, ASSIGNMENT OF LEASES AND RENTS. Morngagor irrevocubly grants, bargains, sells, conveys and warranis to
Lender as addivenut secunty all the right, title and imerest in and to any and all existing or future leases, subleases, and
any other writter. ot verbal agreements for the use and occuancy of any pertion of the Property, including any extensions,
renewals, medifications or substimtions of such agreement; (all refered to as "Leases”) and rents, issues and profits (all
referred o as “Hents™y, *dnnigagor will promptly provide Lender with true and correct copies of 1l existing and future
Leases. Morygaror may cellegy receive, enjoy and use the Rents so long as Morigagor is not in default under the terms of
this Security Instrument

Mortgagor ag:ees that (nis assignmet ir iramediately effe tive afier default between the parties to this Security instrument
and effective a5 to third parties on the recording of the Security Instrument, and this assignment will remain effective
during any perd of redemption by the Mongagor uat} the Secured Debt is satisfied. Mortgagor agrees that Lender may
take aclral prsission of the property without the mece sty of commencing legal action and that actual possessicn is
deemed 10 ocour when Lender, or 11s agent, notifics Moem;iagor of default and demands that any tenant pay all future Rents
direcily to Lepiler. On receiving potice of defautt, Mongigor wiill endorse and deliver to Lender any payment of Rents in
Mortgagor's possession and will recewve any Rents in tnpst fur Lender and will not commingle the Rents with any other
funds. Any apsoums collected will be applied as provide in *5is Security Instrument. Mortgagor warrants that no defauit
exists under the Leases or any applicable landlord/tenant law. icitgagor also agrees 1o maintain and require any tsnant to
comply with 112 terme. of the Leases and applicable law.

.LEASEHOLOS; CONDOMINIUMS; PLANNED UMIT DEVELOP+cNTS. Mortgagor agrees to comply with the
provisions ¢f any leaie if this Sccurity Instrument is on 3 leaschoid. If the Propeity includes a unit in a condominium or a
planned uni- evelopnent, Morigagor wil! perform all < f Mongagor's duties unier the covenants, by-laws, or regulations
of the condorinum ot planned unit development.

12, DEFAULT. Mongagor will be in default if any party cbligated on the Secured Debt fails o make payment when due.
Morigagor wiil be in default if a breach occurs under the terms of this Security {nstrument ur apy-ether document 2xecuted
for the purp:se of creating, securing or puarantying the Secured Debi. A pood faith belief by Lerder that Lender a1 any
Hme 18 insccure witlk respect w0 any person or entity ot ligated on the Secured Debt or that the pronges. of any payment or
the value of the Prooenty is umpaired shall also constitu ¢ an event of default.

13 REMEDIES ON DEFAULT, In some instances, feceral and state Jaw will require Lender to provide ndorigagor with
notice of the right 10 cure or other notices and may establish time schedules for forevlosure actions. Subject to these
limitations, if any, Lender may accelerale the Secured Debt and foreclose shis Security Instrument in a manner provided by
faw 1if Morrgagor 's in defanll, Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payabl:, to foreclose against all or pan of the Froperty. This Mortgage shall continue as a lien on any pan of the
Property act sold un foreclosure.

Al the ophon of Lender, all or any part of the agreed fees and charges, accrued imterest and principal shall beccine
wnmediate v due and payable, after giving nolice if required by law, vpon the occurrence of a default or anytime
thereafter. In addition, Lender shafl be entitled to a | the remedies provided by law, the terms of the Secured Debr, this /7y
Security Tstrument and any related documents. All emedies are distinct, cumu ative and not exclusive, and the Lender is [
entitled te all remedies provided at law or equity, wi ether or not expressly set fiorth. The acceptance by Lender of any sum

%ekl U !l 4 /
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in payment o partiid payment on the Secured Debt after the balance is due or is accelerated or after foreclosure
proceedings are filed shall po1 constitute a waiver of Lenler's right to requive complete cure of any cxisting default. By not
exercising any remed on Mortgagor's default, Leader a>es not waive Lender's rigat to later consider the event a default if
i continites or happers again.

.EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, W ortgagor agrees to pay ali of Lend :r's expenses if Morigago - breaches any covenant in this Security
Instrument. V ottgagor will also pay on demand any atnourt incurred by Lender for insuring, inspecting, preserving or
otherwise pro.ecting the Property and Lender's securit: interest. These expenses will bear interest from the date of the
paymen! uniil paid i1 full ar the highest interest rate ir effect as provided in the lerms of the Secured Debt, Mongagor
agrees o pay alf cosis and expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies
under this Security Instrument. This amount may includ:, but is not limited to, atiymeys’ faes, court costs, and other legat
expenses. This S=zurity Instrument shall remain in effec until relvased. Lender agzes to pay any recordation costs of such
release.

.ENVIRONMENTAL LaWS AND HAZARDOUS SUBSTANCES. As used m this section, (1) Environmental Law
means, withcut Limitation,vn2-Comprehensive Envirormental Response, Compensation and Liability Act (CERCLA, 42
U.S C. 6601 et seq ), and all-otlier federal, state and .ocal laws, regulations, crdinances, court orders, attorney general
opintons o inferpretve letters.cuiceming the public hedth, safety, welfare, envirnmem ot a hazardous substance; and (2)
Hazardous Sabstance means any wxic, radioactive o hazandovs material, waste, pollutant or contaminant which has

characterislics wh..? render the substzace dangerous or potentially dangerous to the public health, safety, welfare or

environment. The wrm includes, without (imitation, a1y substances defined as "hazardous material,” "toxic substances,”

"hazardous waste” cr "hazardous substance” vrde) any Environmental Law.

Mortgagor represen s, warranis and agrees that:
A. Except as previously disclosed and acknowledged in‘writing to Lender, no Iazardous Substance is or will be localed,
stored or releised on or in the Propenty. This rettriction-does not apply to small quantities of Hazardous Substances

that ar>» generally recognized to be appropriate fo- the noripal use and mainenar-.« of the Proper:y.

B. Excepr as previously disclosed and acknowledgel in writing to't Cnder, Montgagor and every tenani have been, are,
and shall remain in full compliance with any app. icable Environuearal Law .

C. Mortggor <t all immediately notify Lender if a release or threatened wel¢2se of a Hazardous Substance occurs en,
unde: or abo it the Property or there is a violation of any Environmentai av' concerning the Property. In such an
event, Montgigor shall 1ake all necessary remedial action in accordance with any Favironmental Law.

1. Mongagor shall immediately notify Lender in writing as soon as Mongagor ha icason to believe there is any
pendisg or hreatened investigation, claim, o' proceeding relating to the release of throatened release of any
Hazardous Substance or the violation of any Environmental Law.

16. CONDEMINATICN. Mortgagor will give Lender prompt notice of any pendin; or threatened action, vy private or public
entities to ourchae or take any or all of the Propurty through condemnation, eminent domain, or any other means.
Mortgagor authorizes Lengder to intervene in Morigagor's name in any of the abyve described actions or claims, Mortgagor
assigns 1o Lender he proceeds of any award or claim for damages connecied w-th a condemaation or other aking of all or
any part of the Poperty Such proceeds shall be considered payments and will be applied as provided in this Security
fnstrument. This assignment of procesds is subject to the terms of any prior mernigage. deed of trust, security agreement or
other lien ocurment.

17. INSURANCE. Mortgagor shall keep Property instred against foss by fire, lood, theft and other hazards and risks
reasonably associz ted with the Property due 1o its typ: and locanon. This insurince shall be maintained in the amounts and
for the per.ods thit Lender requires. The insurance c: rrier providing the insura ice shall be chosen by Mongagor subject to
Lender's approval, which shall not be unreasonably veithheld. If Mortgagor fai's to maintain the covirage described above,
Lender may. at ! :nder’s oplion, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Security [rstrument.

Y h/ rwgu t6
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Al insurance policies and renewals shall be acceptable t+ Lender and shall include a standard “morngage clause” and,
where applicabli, "loss gayee clause.” Mortgagor shall iramediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. IT Lender requires, Mongagor shall immediately
give to Lender alt receipis of paid premiums and renewal rotices. Upon loss, Morgagor shall give immediate nutice to the
insurance carrier and Lender. Lender may make proof of foss if not made immediately by Mongagor.

Uunless otherwise agreed in writing, all insurance proceeds shall be applied 1o the restoration or repair of 1the Property or 1
the Secured Deht, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend <1
postpone the due date of the scheduled payment nor chaige the amount of any payment. Any excess will be paid to te
Mortgagor If the Property is acquired by Lender, Morgi.gor’s right fo any insurance palicics and proceeds resulling fron
damage to the Property before the acquisttion shall pass t¢ Lender to the extent of the Secured Debt immediately before Uie

acyuisiion.

CESCROW FOR T4aXiS AND INSURANCE. If otherw ise provided in a separate agreement, Mortgagor may be requirxd
10 pay to Lender Tundsfor laxes and insurance in escrow.

19. FINANCIAL REPORTS AN ADDITIONAL DOCUMENTS. Mongagor will provide to Lender upon request, iny
financiz! statement or informatics Lender may deem reaionably necessary. Mortgagor agrees to sign, deliver, ang fite : ny
additiona! ducuments or centificatior's iia-Lender may :onsider necessary to perfeci, continue, and preserve Motigager's
obligatiors urder this Secuiity Instrument ar-Lender's ien stawss on the Property.

JOINT AND INDIVIDUAL LIABILITY; CO-GIGNIIRS; SUCCISSORS AND ASSIGNS BOUND. All duties s der
this Security Instrument are joint and individual. V£ %{zi1gager signs tais Security Instrument but does not sign an evidrnce
of debt, Mon:gager does so only 10 mortgage *artgagorsinlerest in the Praperty 1o secure payment of the Secured et
and Morigagnr does not agree (o be personaliy liable on'the Secured Debl. 1f this Security Instrument secures a guar ity
between Lender and Mortgagor, Morrgagor agrees to waive any rights that may prevemt Lender from bringing any a iion
or claim against Mortgager or any panty indebied und :r the otligzion, These rights may include, but are not limite! to,
any anti-deficiency or one-action laws. Mortgagor a:rees that Lipdel and any party to this Security [nstrument may
evend, modify or make any change in the wrms of th s Security Ir strurseat or any evidence of debt without Mongazor's
consent. Such a change will not release Mongagor from the erms of this Sccurity Instrument. The duties and benefiis of
this Security Instrument shall bintd and henefit the suce ssors and ass.gns of Moenigasor and Lender.

LAPPLICATLE LAW,; SEVERABILITY: INTERPRETATION. "his Security Instrzinent is governed by the laws of the
jurisdiction i3 which Lender is located, except to the extent ptherwise required by the Javes.of the jurisdiction where the
Propeny is ocated. This Security Insirument is conplete and 1ully imegrated. This Securizy fnstrument may not be
amendid or ‘modified by oral agreement. Any section in this Securiy Instrument, anachments, or ~nv-agreement related to
the Sezuree Oebt that conflicts with applicahle taw w I net be effective, unless that law expressly orampliedly permits the
variations " written agreement. If any section of this Security Insirument cannot be snforced accordiig o its lerms, that
section will be severed and will not atfect the enforciability of the remainder of this Security instrument. Waetiever used,
the singuler shall include the plural and the plura) the singular. Tte caprions and headings of the sections of this Security
Instrument are for convenience only and are not o be used to imerpret or define the 1erms of this Security Instrumemt.
‘Tyme is of the essence in this Security Instrument.

.NOTICE. Unless otherwise required by law, any novice shall bz given by delivering it or by mailing it by first ciass mail
to the apjtopriate party's address on page ! of this Security Instrument, or {o any other address designated in writing.
Notice to cne mortgagor will be deemed to be notice to all morigagors.

1 WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homesiead exemption rights
relating 1+ the Property.

Q .J ye tj 6/
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24, MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Insirument at any one time shall

. This lim tation of amouml does not include interest, attorneys fees, and

other fees and charges validly made pursuant to this Secunty Instrument. Also, this limitation does not apply 0 advances

made under the terms of this Security Instrument to protect Lender's security and to perform any of the covenants
contained ‘n this Security Iustrument,

25, OTHER TERMS, If checked, the following are applivable to this Security Instrument:

[} Line of Credit. The Secured Debt includes a revolying line of credit provision. Althougli the Secured Debt may be
recluced 1) 2 zero halance, this Security Instromem vill remain in effect untit released.

[J Construcdon Loan. This Security Instrument securzs an obligation incurred for the vonstruction of an improvement
on the Property

] Fixture )'lling. Mortgagor grants 1 Lendir a securily interest in all gonds that Mongagor owns now or in the
future ara that aze or will become fixwres -elated .o the Property. This Security instrument suffices as a financing
statemenl anc-any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the
Uriform Commercial Code.

{1 Riders. The cornauts and agreements of eich of tie riders checked below are incorporated into and suppleraent and
amend 1he terms of (i Security Instrument. [Chec'c all applicable boxes)
[J Cond ominium Rider ~C] Planned Unit Develonment Rider [ Other

{J Additioial Terms.

SIGNATURES: By signing below, Mortgagor agrees to the tarms.and covenanis contained in this Security Instrument and in
any attachrents. Mortgagor also acknowledges receipt of a copy 00.a's Security Instrument on the date stated on page 1.

J 1f checked, refer to the attached Addendura incorporated hoield, for additional Mongagors, their signatures and
acknowledpmenis.

¢

09/09/36. X
SynaareMICHZ R, J. WALSH (Dazy (SigrawreRITA B, WALSH {Date)

ACKNOWLEDGMENT:
wasal - This instrument was acknowledged before me his ... S ..
by

My commission expires:
5esly

“OFFICIAL SEAL” |
MIALE LOU SLzs :

§ NOTARY PUBLIC, STATE OF It1iNOIS
My Commission Expires 08/25/98 ¢
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