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‘F!i.v% Casz No. E
CD0103263 #9o MORTGAGE f 121:8345372-729 {
e BR)S MORTGAGE (“Security Instrument”) is g1 un on une 25. 1996

une
'--"-‘_'- is SHERRY (. JGRDAN-THOMAS. MIRRIED TO ”SC»Q THORAS

ATTORKEYS’ NATIONAL
TITLE NETWORK

{*Borrewer™). This Security Instrument is given to J) _..,Q_{ oy
WESTAMERICA MORTGAGE COMPANY. A COLORADO CCRPORATION ‘8

.which i
organized and existing under the jaws of THE STATE OF COLORADD » and
whose addressis 5655 S. YOSEMITE ST.. ENGLEWCCD CC 80111

( “Lender”). Borrowcr owes Lender the principal sum of
Minety Four Thousand Nine Hundred Thirty Nine Dollars and Zero Cents
Dollars (U.S. § 84 939 .00 ).

This debr is evidenced by Borrower’s note dated the same date as this Security Instrument ("Notz™), which
provides for monthly payments, with the full debt, if not paid earlicr, duc and payable on

July 1, 2026 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced b\ the Note, with intcrest, and all rencwals, exizasions and modifications of the Note; (b) the
payment oi all other sums, with interest, advanced under paragraph 7 o proteet the security of this

FHA [llinois Mortgage - /96 Paze ol &
ELFAR(ILY a0 ELECTRONYC LASER FORMS, INC. - W) 3370528 Tazoi _.20.1_ _; .
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Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Security
instrument and the Noie, For this purpose, Borrower does hereby morigage, grani and convey to the
Lender the following described property located in

COOx County, {Hlinois:
£07T SEVEN EIGATY-NINE (789) IN SOUTH WEST HIGHLANDS AT SEVENTY-NINTH
(79TH) AND KEDZIE AVENUE UNIT KUMBER THREE (#3) BEING A SUBDIVISIOM

OF WEST ONE-HALF (1/2) OF NORTH EAST ONE-CUARTER (1/4) CF SECTICN
THIRTY-FINE (35) TOANSHIP THIRTY-IGHT (38) NORTH RANGE TRIRTZEM (13)
EAST OF Tiic. THIRD {(3RD) PRINCIPAL MERIDIAN (EXCEPT LANDS DEEDED 70
RAILRGAD AMC-EXCEPT STREETS HERETOFORE DEDICATED) IN COOX COUNTY
[LLINOIS.

TAX 1D #19-35-207 w7

which has the address of 3531 WEST-RGTH STREET.
CHICACO [Streer, Cityl,
illinois 60652 [ZipCode] {"Fropenly Address™):

TOGETHER WITH ali the improvements now or'nervaiter erected on the property, and all easements,
appurtenances and fixtures now or hereafier a part of the ~roperty. All replacements and additions shali
also be covered Dy this Security Instrument. All of the fortgeipg is referred to in this Security Insirument as
the “Property ~

BORROWER COVENANTS that Berrower is lawfully seiied ofthe estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the roperty is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generzity thesitle to the Propeny against ail
claims and demands, subject io any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for patienal use and non-uniform
covenants with limited variations by jurisdicticn to constifute 2 uniform sectirity_instrument covering real
preperty.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shail pay when due/the nrincipal of,
and interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Otker Charges. Borrower shall include in)each
monthly payment. together with the principal and inlerest as set forth in the Note and any late charges, s
sum for (a) taxes and special assessments levied or tc be levied against the Property, (b) leaschoid
payments or ground rents or the Property, and (¢) premiums for insurance reqaired under paragraph 4. In
any vear in which the Lender must pay a mortgage insurance premium to the Secretary of Housing and
Urban Deveiopment ("Secretary”), or in any year in which such premium wouid have been required if
Lender still held the Security Instrument, each monthly payment shall also include zither: (i) a sum for the
annua! mortgage insurance premiut to be paid by Lender io the Secretary, or (i) a monthiy charge instead
of a mortgage insurance premium if this Security Insirument is held by the Secrerary, in a reasonable
amount o be determined by the Secreiary. Except for tire monthly charge by the Secretary, these items
are called "Escrow frems” and the sums paid to Lender are zalied "Escrow Funds. "

FHA Case No. 131:8345372-729
ELF-IR(IL} esdts
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Lender may, at any time, collect and hold amounts for Escrow liems in an aggregate amount ot 1o
axceed the maximum arnount (hat mav be required for Borrower's eserow sccount under the Teal Bstate
Settlement Procedures Act of 1874, 12 LLS.C. Section 2601 ot seq. and implementing regulations. 24 CFR
Par 3300, as they may be amended from iime 10 time {"RESPA™), except that the cushion oF reserve
permitied by RESPA for unanticipated dishursemenis or dishursements before the Barrower's payments
are gvatlable fn the account may not be based on amounts due for the morigage insnranes premivm.

If the amounis held by Lender for Escrow Lems oxceed the amounts permitied 10 be held by RESPA,
Lender shadl account to Barrower {or the excess funds as required by RESPA. {f the amounts of funds heid
by Lender arany time is pot sufficient to pay the Escrow [tems when due, Lender may notify the Borrower
and require Boispwer to make up the shomage as penmited by RESPA.

The Escrow Funds are pscdzcd as addiional security for alf sums secured by this Seconty Instrument.
If Borrower tendory 14 Lender the fudl pavement of all such sums, Botrower’s ccount shail be credited with
the talance remaiming for all instalbment items (ad. (b), and (¢) wand any mongage insurance promidin
instaliinent that Lendes has not becoms obligated 1o pay to the Secretary, and Lender shall pmn*pt‘v
refund any excess funds i/ darrower, Immediatel vy prior e a foreclosure sale of the Prooerty ar its
acquisition by Lender, Barmov/er’s account shall be credited with any balance remaining for alt tnsialimenis
for jtems (a3, (b}, and {c).

3. Application of Payments. All paviments under paragraphs 1 and 2 shall be zpplied by Lender as
foliows:

First, (0 the mongage insurance prewiuri 1o be paid by Lender to the Secretary or 1o e momhly

charge by the Sceretary instead of the moradl: PWFIgARe Insurasice promium;

Second, to any taxes. special assessments, irosehold pavements or ground rents. and fire. food ang

other hazard insurance premiums, as required:

Third, to interest due under the Note,

Fourth, to amortization of the priacipal of the Note:! sad

Fifth, to late charges due under the Note

4. Fire, Flood and Other Hazard Insurance, Borrower sialt isure all improvements on the Propenty,
whether now in existence of subsequently erecied, against Ay harrrds, casuallies, and contingencies,
including fire, for which Lender requires insurance. This insurance shall he mainined in the amounis and
for the periods that Lender requires. Borrower shall aise insure ail improvemenis on the Propeny, whethet
now iR existence or subsequently erecied, against tass by foods 1o the extent (cquired by the Secretary, All
insurance shall be carried with companies approved by Lender. The insurance pritcias and any renewals
<kall be held by Londer and shall include loss pavable clauses in favor of. and & 3 7ot acceptable 1o,
Lendes.

In the event of toss, Borruwer shall give Lender immediaie notice by mall. Lendermav-mrake preof of
toss if not made prompily by Borrower. Each insurance company concerned is hereby :u}w‘ ized and
directed to make payment for such loss directly io Lenger, instead of to Borrower and o Lanaerjoiady. All
or any part of the insurance proceads may be applied by Lender, at itx option, cither (2) to the redustion of
the indebiedness under the Note and this Security Instrument, first to any delinguemt amounts applied in
the order in paragraph 3, and then (o prepayment of principal, or (b) 1o the restoration of repair o) i
damaged Property. Any appiication of tie proceeds to the principal shall not extend or postpone the due
date of the 'nomhty payments which are referred to in paragraph I, or change the amount of such
payments, ARy excess inswtance proceeds over an amount roquited 1o pay all outstanding indepicdness
under the Notg and this Security Insirument shall be paid to the entity legally entided therero.

in the eveni of foreclosure of this Security Instrusmen: ar ether transfer of titie 1o the Property that
extinguishes the indebiedness, all right, tide and interest of Borower in and to insurance policies in foree
shail pass 10 the purchaser,

FHA Case Mo 131:5345372-728
ELF-IR{L) o
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5. Occupancy, Preservailon, Maintenance and FProteclien of the Property; Borrower's Loan
Application; Leaseholds. Borrower shait occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument (or within sixty davs of a later sale
or iransfer of the Property) and shall continue to occupy the Propenty as Borrower’s principal residence for
at least one year afier the date of occupancy, unless Lender determines thart requirement wiil cause undue
hardship for Borrower, or unless extenuating circumsiances exist which are beyond Borrower's control.
Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or
destroy, damagze or substantially change the Propenty or allow the Property to deteriorate, reasonabic wear
and tear excopted. Lender may inspect the Propenty if the Propenty is vacant or abandoned or the loan is in
default. Lender sy take reasonable action fo protect and preserve such vacant or abandoned Propeny.
Borrower shail a's0 be in default if Borrower, during the loan application process, gave materially false or
inaccurate informaiina o1 statements o Lender (or failed 1o provide Lender with any material informaiion) in
connection with the ivor uvidenced by the Neote, including. but niet limited to. represeniations conceming
Borrower's occupancy of trC Property as a principal residence. 1f this Security Instrument is on a feasehold,
Borrower shall comply with'the provisions of the lease. If Berrower acquires fee title to the Propenty, the
leasehold 2nd fee title shall nebe merged unless Lender agrees (o the merger in writing.

6. Condemnation. The procesds of any award or claim for damages, direct or consequential, in
connsction with any condemnation or otter i2Xing of any part of the Propenty, or for conveyance in place
of condemnation. are hereby assigned and.shztl be paid e Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Nyre and this Security Instrument. Leader shall apply such
proceeds to the reduciion of she indebtedness ‘upde. the Note and this Security Instrument, first to any
delinqueni ameunts applied in the order provided in paragizph 3, and then o prepayment of principal. Any
application of the proceeds to the principal shall notextend or pastpone the due date of the montily
paymenis, which are referred 1o in paragraph 2, or cuange-the amount of such payments. Any cxcess
proceeds over an amount required 1o pay ali cutstanding (nd:biedness under the Note and this Security
fnstrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in .he Property. Borrower shall pay all
governmental or municipal charges, {ines and impositicns that are o<iincluded in paragraph 2. Bomrower
shall pay these obligations on time directly ‘o the entity which is owed the payment. If failure 1o pay would
aaversely affect Lender’s interest in the Property, upon Lender's request Busrowar shall prompily furnish to
Lender receipts evidencing these pavments.

if Borrower fails to make these payments or the payments required by paragraph 2, or fails 1o perform
any other covenants and agreements contained in this Security Instrument, or there is a iegal proceeding
that may significantly affect Lender's rights in the Property (such as a proceeding in bankrupicy, for
condemnation or {o enforce faws or regulalions), then Lender may do and pay whaicver isqiecassary o
protect the value of the Property and Lender's rights in the Propenty, including pavment of tanes, hazard
insuranca and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Beirower
and be secured by this Security Instrument. These amounts shall bear interesi from the date of

disbursement, ai the Note rate, and a1 the option of Lender, shali be immediately due and payable.

Borrewer shall promptly discharge any lien which has prierity over this Security Instrument unless
Barrower: () agrees in writing 1o the payment of the obligation sccured by the lien in @ manner accepiable
to Lender: (bj contests in good faith the lien by, or defends againsi enforcement of the lien in, legal
proceedings which in the Lender's cpinion operate to prevent the enforcement of the lien: or (¢} sccures
from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to this Security
Instrument. If Lender decermines that any pant of the Property is subject to a lien which may atiain priority

- over this Security Instrument, Lender may give Borrower a noitcz identifying the lien. Borrower shall satisfy
the hien or take one or more of the actions st forth above within 10 days of the giving of notice.

FHA Case No. 131:R343372-72¢ A
ELFJR(L) s, e, TS/




~ UNOFFICIALCOPY . °




- - - = - .- 0 "o - ] " - -t - e e . R o= | A L A
- L - - L. . - e, TEr- . Eal T g TR T ATt W ) . * - L
'y FEL O et T e e L AT, . e Y e . . AN PR Bt PP S ST S [ L AOURI A T

L UNOFFICIAL COPY '

, i

. NS

- IS LOAN NO. 00102263 $95

~ ’ 5. Fees. Lender may collect fres and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.
(2) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of
paymient defaults, require immediate payment in full of all sums secured by this Security Instrument
il
(i) Borrower defauits by failing t pay in full any monthly payment required by this Security
Instrumens prior to or on the due date of the next monthly payment, or
- (i Buirower defauits by failing. for a period of thinty days, to perform any other obligations
" contatiied in this Security Insirument.
) (b) Sale Y¥ithout Credit Approval. Lender shall, if permitted by applicable law (including Section
. 34i{d) of th~ Gzim-St. Germain Depositary Institutions Act of 1982, )2 U.S.C. 170}j-3(d)} and with
the prior approval bf the Secrelary. require immediaie payment in full of alt sums secured by this
Security Instrumensir.
{1} Al or part of (e Property. or a benefteial interest in a trust owning all or pant of the Property, is
sold or otherwise icansferred (other than by devise or descant), and
{11} The Property is netlocrurniad by the purchaser or grantee as his or her principal residence, of
the purchiaser or granlec«oes 50 occupy tie Property bui his or her credit has not bzen
approved in accordance with {fic requirements of the Secretary.
(c} No Waiver. If circumslances acsur, that would permit Lender to require immediate pavment in
full, but Lender does not require such nayments, Lender does not waive its rights with respect to
subscquent events.
(d) Regulations of HUD Secretary. In mary circumsiances regulations issued by the Secretary will
limit Lendet’s rights, in the case of payment detaulrs, to reguire immediate paymemt in full and
- forectase if not paid. This Security Instrument doesnot acthorize acceleration or foreclosure if not
” permitted by regulations of the Secretasy.
. () Mortgage Not Insured. Borrower agrees ihat if rhis Security Instrument and the Note are not
, determined 1o be eligible for insurance under the Nationat Flotsing Act within 60 days from the dase
hereof, Lender may, al ils option, require immediate pavineat i full of all sums secured by thic
Security Instrument. A wriiten statement of any awthorized azeat of the Secretary dated subsequen:
10 60 days from the date hereof. declining to insure this Security Instiuinent and the Neote, shall be
deemed conclusive proof ef such ineligibitity. Nowwithstanding the foreqoing, this opticn may not be
exercised by Lender when the unavaifability of insurance is solely dut 1o Lander’s failure to remit a
mortgage insurance premium to the Secreiary,

[

) 10. Reinstatement. Borrower has a right 10 be reinstated if Leader has required iinrsediate payment in

- full because of Berrower’s failure 1o pay an amount due under the Nove or this Sccurity ‘astrument. This
’ right applies even after foreclosure proceedings are instituted. To reinswate the Sccurin Lsirument,
Borrower siall tender in 2 Jump sum all amounis required to bring Borrower's account current insiding, 1o
. the =xtent they are obligations of Borrower under this Security Imstrument, foreciosure ¢osts) and
reasonzble and customary atomeys’ fees and expenses properly associated with the foreclusize
proceeding. Upon reinstatement by Berrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had rot required immediaie pavment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepicd reinstatement afier the commencement of
forcclosure proceedings within two years immediately preceding the comumencement of a cusrent
foreciosure proceeding, (ii) reinstatement will preciude foreclosure on difierent grounds in the future, or {iii)
reinstatement will adversely affect the priority of the lien created by this Secarity Instrument.

1l. Botrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment or medificarion of amoriization of the sums secured by this Security Instrument granted by Lender
fo any successor in inierest of Borrower shalt not operate to release the liability of the original Borrower or
FHA Case No. 131:8345372-729 SHT7
ELFSRIIL) sy g Sely Inta
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Borrower’s successor in interest. Lender shall not be reguired lo commence proceedings against any -
successar in interest or refuse to extend time for payment or otherwise modify amonization of the sums -
secured by this Security Instrument by reason of any demand made by the criginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shail ntot be a waiver of
or preciude the exercise of any right or remady.

12. Successors and Assigns Bound: Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and -
Borrower, sukject (o the provisions of paragraph 9(b). Borrower's covenants and agreements shal! be joint
and several. Any Borrower who co signs this Security Instrument but does not execute the Note: (a) is
co-signing this Secuvity Instrument only (G mortgage, grant and convey that Borrower's interest in the
Property under the-(mins of this Security instrument; (b) is not personally obligated to pay the sums
secired by this Security Instrument: and (c) agrees that Lender and any otlier Borrower may agree to
extend, modify, forbear or pinke any accommodations with regard to the werms of this Security Instrument
or the Note withour that Borrw:r's consent. 5

13. Notices, Any notice to torrower provided for in this Security Instrumeni shall be given by -
delivering it or by mailing it by first ziass maii unless applicable law requires use of another method. The '
notice shall b directed to the Property /doiess or any other address Berrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any
2ddress Lender designates by notice to Borrewe:. ARy notice provided for in this Security Instrument shall .
be deemed 1o have been given to Borrower or Land.rwhen given as provided in this parsgraph. )

I4. Governing Law,; Severability. This Security Tustiument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. [n.the event that any provision or clause of this
Security [nstrument or the Note conflicts with applicable [iw_such conflict shall not affect ather provisions
of this Security Instrument or the Note which can be given efrer: without the coaflicting provisicn. Te this
end the provisions of this Security Instrument and the Note are cellared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed 20ny of the Note and of this Security
[nstrument.

16. Hazardous Substances. Borrower shail not cause or permit the presence, use, disposal, sicrage, -
or velease of any Hazardous Substances on or in the Property. Borrower shall nat d0, nor allow anyone e
else te do. anything afiecting the Property that is in violation of any Environmental ‘Law.” The preceding two
sentznces shall not apply to the presence, use, or storage on the Propenty of small quantiti=s of Hazardous
Substances that are gencrally recegnized to be appropriate 10 normal residential uses and to mairenance -
of the Property. '

Borrower shall prompily give Lender wriiten notice of any investigation, claim, demand, lavsvl or other
action by any govemnmenial or regulatory agency or privaic panmy involving the Propeny .énd, any
Hazardous Substance of Environmental Law of which Borrower has actual knowledge. If Borrower izamis,
or is nonfied by any governmental or regulatory authority, 1hat any removal or other remediation o any
Hazardous Substances affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accoidance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances™ are those subsiances defined as toxic or
hazardous substances by Environmenzal Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, maierials
comizining asbestos or formaldebyde. and radioactive materials. As used in this paragraph 16, "

"Environmental Law" means federal laws and laws of the jurisdiciion where the Propenty is jocated that

relate to health, safety or environmental protection. >
FHA Case No. 131:8345372-729 o5
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NON-UNIFORM COVENANTS. Burrower and Lender further covenant and agree as follows:

'] 17. Assignment of Renlts. Borrewier unconditionally assigns and transfers to Lender all the rents and

b revenues of the Property. Borrower authorizes Lender or Lender’s agents o collect the rents and revenues
and hereby directs each tenan: of the Property to pay the rents to Lender or Lender's agents. However,
prior 1o Lender's notice 10 Borrower of Borrower's breach of any covenant or agrectaent in the Security
Instrument, Borrower shall collect and receive all rents and revenues of the Propenty as trusiee for the
benefit of Lender and Borrower. This assignment of renis constitutes an absolute assignment and not an
assignment foradditional zecarity only.

If Lerder gives aotice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower & tnustes. for benefit of Lender only, to he applied o the sums secured by the Sccurity
{nstrument; (b) Leadir-shail be entirled 1o collect and receive all ef the rents of the Property; and (<) each
tenant of the Propery shall pay ail rents due and unpaid to Lender or Lender's ageat on Lender’s wriiten
demand 1o the tenant.

Borrower has not ezecuter any prior assignment of the rents and has niot and will not perform any act
that would prevent Lender from exeicising ils rights under this paragraph 17.

Lznder shall not be required 12 2nter upon, take control of or maintain the Propeny before or aifter
giving aotice of breach to Borrowerdiwever, Lender or a judicially appoinicd receiver may do so at any
time there is A breach. Any application of seats shall not cure or waive any defauit or invalidaie any other
rizht or remedy of Lender. This assignment of rents of the Propenty shal! terminate when the debt secured
by the Security Instrument is pard in full.

18. Foreclosure Procedure. If Lender rege’ess immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by jrdicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedics provided in this paragraph 18, inciuding, but
not limited to, reasonable attorneys’ fees and costs of tilz evidence.

If the Lender’s interest in this Security Instrumenito held by the Secretary and the Secretary
requires immediate payment in full under paragraph 9, i'.e 3acretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosvie Azt of 1994 ("Act™) (12 U.S.C. 3751
et seq.j by requesting a foreclosure commissioner designated vader the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothing iniiwe preceding sentence shall
deprive the Sccretary of any rights otherwise available to a Lender under this paragrsph (8 or
applicabie law,

19. Release. Upon payment of ali sums secured by this Security Instrument, L ider shall release this
Security insirument without charge (o Borrower. Borrower shall pay any recordation costs.

20 Waiver of Homestead. Borrower waives all right of homestezd exemption in the Piopery.

21. Riders to this Security Insttument. If one or more riders are execused by Borrower andfezorded
tegather with this Secunty fnstrument, the covenants of each such ridsr shall be incorporated into and shall
amend and suppiement tie covenants end agreements of this Security Iastrument as if the rider(s) werea
part of this Security Instrument.

{Check applicable box(es}}.

T . . Y . ) .
L Condominiurm Rider LA { Adjustable Rate Rider L_.10ther [snecify}
__IPlanned Unit Development Rider L_}Graduazcd Payment Rider

FHA Case No. 131:8345372-729 IT
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Security Instrument
and in any rider(s) executed by Borrower aud recorded winh i1, ‘
Witnesses:

'
4

& /
A .
. _,/ Vé%ﬂ“« f’z’/vﬂZJ_w MAQ %&/}'%MLV(%])
1/

SHERRYAS JORBAN-THOMAS Bommuwer

o

(Seal)

Wy emey . e -Romoue
OSCAR THOMAS orroR et

{Seal)

-Batrower

- (Seal)
-Borrower

(Scal)

-Bomowst -Bommowsr

RH;\.S EXZCUTYED THIS MORTIGAGE FCOR THE SOLE PURPUSENF PERFECTING THE WAIVER OF
HOMESTEAD RIGHTS. .
STATE OF ILLINOIS, , oy County ss:

1. ;
SHERRY 0. JCRDAN- THOMAS

Notary Public in and jor said connty end 22112 do hereby certiiy thal

personally known fo me to be the same person(s; whose namefs) subscribed 10 ihe foregoing instruinnt
appeared before me this day in person, and acknowledged that  Ne/sngigned and delivered the said
instrument &z NiS/her frec and voluntary aci, for the uses and purposes iherein set fozth.

o
Given nrder my hand and cfficial seal, this (R day of /f?ﬂ"-’b 56

My Commission Expires: f’ /) U 16;_//2 P r/:éa/\q%!
‘ %

Nonry Public

BARBARA HUGHES
Notary Public. State of Minoic FHA Case No.
misskn Epies 5 /11 /2000 2 131:8345372-729
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  25Th day of Jung . 1996
and is incorporaied 1 to and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (“Sicurity Instrument”) of the same date given by the undersigaed ("Bosvower”) to
secyre Borrower's Naie # ste”) to - WESTAMERICA MCRTGAGE COMPANY. A COLORADD
CORPORATION

(the “iender™) of the same dat’: and covering the Property described in the Security Instrument and
located at:

3531 WEST 8ATH STREET.CHICAGD, 1L 6085

(Plopany Address) :

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATZE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.,

ADDITIONAL COVENANTS. In addition to the covenanis and »zreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date _

The interest rate may change on the first day of Jctober | 1827 anden
that day of each succeeding year. "Change Date™ means cach date on which the intefestvaie could
change.

{B) The Index

Beginning with the first Change Date, the imerest rare will be based on an Index. “Index” incans
the weekly average yield on United States Treasury Securities adjusted 1o a constant maturity of one
year, as made avaitable by the Federal Reserve Board. “Current Index”™ means the most recent Index
figure available 30 davs before the Change Date. If the Index (as defined 2bove) is no longer
available, Lender wil! use as a nevr Indes any index prescribed by the Secretary. As used in this Rider,
“Secnrity means the 3ecretary of Housing and Urban Development or his or her designee.” Lender
will give Barrower notice of the new Index.

Page ! od 3 FHA Multistate ARM Rider - 10/95
SO
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{C) Calcuiation of Interest Rete Changes

Before each Change Date. Lender will calcuiate a new interest rate by adding a margin of Two
and Tnree / Quarters percentage poini(s) ¢ 2.7500 %) w
the Current Index and rounding the sum to the nearest one-cighth of one percentage point (G.125%).
Subject to thalimits stated in paragraph (I2) of this Rider, this rounded amount will be the new interest
rate untl] 2 next Change Date.

(I3} Limits an/{nserest Rate Changes
The enisting wrersst rate will never increase or decrease by more than one percentage point .
{1.0%} on any single Change Date. The interest rate will never be more than five percentage points
(5.0%) higker or lower than e initial interest vate, as stated in Paragraph 2 of the Note.

(E) Calculation of Paymen! Change

If the interest rate changes on a Ciange Daie, Lender will cajculate the amount of monthly )
payment of arincipal and interest whicl would be necessary to repay the unpaid principal balance in :
full a1 the Maturity Date at the new iniciestzate through subsiantially equai pavments. In making such
calculziion, Lender will use the unpaid principal balance which would be owed on the Change Date if :
there had been ro default in payment on the Note, reduced by the amoun: of any prepayments to "
principal. The result of this caleulation wiil be tne amount of the new monthly payment of srincipal
and interest. -

{3 Notice of Changes
Lender will give aoiice te Borrower of any change i fli interest rate and monthly payment
amount. The notice must be given at least 23 days befure the now ronthiy pavment amount is due,
and must set forth (i) the date of the notice, (ii) the Change Date, (ti.><ue old inlerest rate, (iv) the new
interest rate, (v) the new monthly payment amount, (vi) the Currerd fndex and the dalz it was
published, (vii} the method of calculating the change in monthly paymert amsunt, and (vili) any other
information which may be required by law from time to time.

(G) Effective Dute of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will
become effective on the Change Date. Borrower shall make a payment in the new momtbiy smount
beginning on the first payment date which occurs at Jzast 25 days after Lender has given Borrorierthe
notice of changes required by paragraph (F} of this Rider. Borrower shall have no obligation 12 pay
any increase in the monthly payment amount calculated in accordance with paragraph (E) of (03
Rider for any payment date occurring less thar 25 days afier Lender has given the required notice, . If B
the monthly paymeni amount calculated in accordance with paragraph (E) of this Rider decreased, 3
but Lender failed o give timely notice of the decrease and Borrower made any monthly pavment
amounts exceeding the payment amount which should have been stated in a timely notice, then .
Borrower has the option o enher (i) demand the retum ro Borrower of any excess payment, with i
interest ihereon at the Note tate (1 rate equal 1o the inferest rate which should have been siated in a
urmety notiee), or (i) request that any excess payment, with injerest thereen at the Note rate, be :
applied as payment of principal. Lender's obligaticn to return airy excess payment with interest on ‘ N
demand is not assignable even if the Note is otherwise assigned before the demand for retum is
made.

ELF-59] ~q Pzl issnl
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BY SIGNING BELOW, Borrowier accepts and agrees to the terms and covenanis comained in this
Adjustzble Rate Rider.

-Boltuwer

-Borewer HEPRI’-’ .

ASeal) {Seal)
-Boriower ‘Bomowes

(Seal) (Seah
-Bomrower

-Borrower

o {Scal) . {Scal}
-Bormower -Borroaer

PREPARED BY: WESTAMERICA MORTGAGE COMPANY

1. 5. 660 MIDWEST RCAD
QAKBROOK TERRACE. iL. 60181

ELF-591 san)
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