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MORTGAGE

THIS MORTGAUY: ("Seenrity fosteument”™y i given on August 29, 1996

L]
:5 Ihe riongagor is Constantins R. Lubbat and Deborah A. Lubbat , husband and wife
("Borrower”y. This Security lustrupiese s given o
First Home Mortgage Corpsration, which isorganized and existing under the laws of 111in0is, wad whose
iddress 18
950 N. Rlmhurst Rd., Suite 102, Mount Prospect, IL 60056 ("lLender”). Borrower owes
fender the principal sam of One Hundred )Seventy Five Thousand and no/103 Dultars (175,
$175,000.00).
This debt is evidenced by Borrower's nofe daled the saze dale as ihis Seeurity Ihstrument ("Note”), which provides for monthiy
payments, #ath the full debr, if not paid carlicr, due aud payatle on September 1, 2026. ‘fhis Sccurity Instrament
seenes W lender: (a) the repavment of the debt evidencod &y the Note, with interest, and all renewals, extensions and
modifications of the Note; (by the payment of all other sums, with nterest, advanced under paragraph 7 1o protect the security
of this Seonzity Instrument; and (¢) the performaney of Borrower's pivenants and agreements under this Seeunty Insirument
and the Note. For this purpose, Borrower dovs hereby morgage, graps <ol convey to Lender the following described sroperty
Jocated 1 COOK  County, Hlinois:
*03
SEE ATTACHED [ EGHM. DESCRUTIION RIDER
PN O3-04-304-013, B-14-302-035
[N T T
which has the address of 118 Berkshire Drive, Wheeling, I111linoig 60090
{"Property Address”);

TOGETHER - WITHL all the improvements now or bereafter crecied on the property, and 224 sascanents, appurtenances,
and fxtures now or hereaiter a part of the property. Al replacements and additions shall alse be zovered by this Scourity
msteument Al of the for-going is referred (o in this Security Instrument as the "Propeny.”

HORROWER  COVENANTS that Borrower is lawfully seised of the estate hereby copveyed ind has the right w
mortsage. grant and vonvey the Property .nd that the Property is snencumbered, except tor encumbrances of record. Borrower
warrants and will defend generally the title to ¢he Property against all daims and demands, subject to any encumrances of

reeord.
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THIS SFCURFFY INSTRUMEPNT combings upifon covenants {or national wse and pon-miform  covenats with
*limited vanistions by jedsdiction to constitule a uniform seenrity ipsinument covenng real property.

! UNIFURM COVENANTS.  Borrower and 1 ender covenant and agree as follows:

(. Paymeat of Principal aad Intcrest; Prepaymenl and Late (harges. Borrower shall promptly pay when due the
peincipal of and ioterest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Fuede for Taxes and Insurance. Subject o applicable law or @ & written waiver by Lerder, Borrower shall pay 1o

' {ender on the day monthly payiments are due vnder the Note, antit the Note is paid in ful) a sum ("Funds ') bor: 1a) vearly ties

" and assesstmemts which may atajr priositv over this Secority (nsteument as a ficn on the Popenty; (b) yeaily leaschold pavients
or grannd tents on the Property, it any: (e} yearly haeard o1 property insurance premiums; (d) vearly flood insurabee premiams,
it any: () vearly mortgage inswiance premivms, if any; and () any suns payable by Borrower w0 Lender, in seeordanee wilh
the provisions of paragraph 8. in fiew of the payment of mortgage insurance preraibms. These items are called "Escrow Dems.”
[eader may, 31 any time, collect and hold Funds in an amount a0l 1o exceed the maximinm amotnt 3 lender for a federally
related mongage loan may reguire for Borrower's vscrow accouni under the federad Real fswate Settlement Procedures Act
of 1974 as amended Siom dHme 1o e, 12 U.5.0.6 2001 et seq. ("RESPA™), uniess acother law that applies 1o the Funds sets
a fesser amount. 190 L ender may, at any time, collect and hotd Fonds in an amouni ot 1o exceed the desser amonnt. [ender
may estimate the amouny of Funds due on the basis of cnrrent data and reasonable estinates of expenditures of fulure Lscrow
Iems or otherwise in fcecrdance with applicable law,

The Funds shallbe aeld in an institudion whose deposits are insured by a fuderal agency, instramentality, or entity
tivluding Tender, if Lender Ssspch an institiion) or in any Federal flome Loan Bank. Leuder shall apply the Fands to puy
the Fscrow Mems. Lender may aovcharge Borrower for holding and applying the Funds, anpually analyzug the escrow acconnt,
or verifying the Fscrow lems, aaless Lender pays Borrower interest on the Funds aad applicable Yaw pesmits Lender 10 make
surh a charge. ilowever, Lender may regrine. Borrower 1o pay a ouc-time Carge for an iodependent real esiate tax repoping
service used by Lender in connection with this foan, unless applicable taw provides otherwise, Uinless an agreement is made
o1 applicable Taw tequires interest 10 be paid. Leader shall not be requited to pay Borrower any iglerest ot carnings on he
funds. Borrower and Lender may agree in wnting) however, that imterest shall be paid on the Funds. Leader shall give 1o
Forrower, without charpe, an anaval accounting of 1hy Fands, showing vredits and debits 1o the Funds aud the purpose tor
which cach debit to the Funds was made. The Punds v pledged as additional sceurity for all sums securcd by this Security
LRSIrnent,

If the Frads hedd by fender exeeed the amonnts peneitied to Lie held by applicable law, Lender shall acconmt o
Herower $or ihe exeess Punds in accordance with the requiremoris  of applicable faw, If the amount of the Funds held by
Lender at any ime is not sufficiem W pay the Esetow ftems when @avcLeader mray so nolify Borrower in wriling, aod, i such
cast Borrower shafl pay to Leader the amouat oeeessary to make up o deficiency. Bosrower shall make up the deficiency m
po more ihan twelve moathly payments, at Lender's sole discretion.

Uponr payment in foll of al) sums secured by this Security Instruraent “iender shall promptiy refund 1o Borrower any
Fuads held by Lender. If, uader paragraph 21, Leader shall acquire or sell sue Property, Lender, prior to the acyuisition or
sale of the Propeny, shall apply any Funds held by Leader 8t the time of acquisition o sale as a credit agaivst the sums seaured
by this Security lastriment,

3. Applicstion of Payments. Unless applicable law provides otherwise, all (paymteats received by Lender ander
paragraphs 1 apd 2 shall be applicd: fitst, to any prepayment charges due under the Note, second, to amoumts pagable under
paragraph 2: third, to interest due: fousth, to principal due; and last, & any late charges due (inder the Note.

4. Charges; Viens. Borrower shall pay all Jaxes, assesstaents, charges, fines and impositions 2iebatable 1o the Property
which may atain priority over this Security Instrument, and leaschold paymenls or ground rents, & 2oy Borrower shall pay !
these obligations in the manner provided in paragrapk 2, or if nol paid in that mamner, Borrower shaft-pay them on time
directhy 1o the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts ¥ e paid under this
paragraph.  If Bosrower makes these paymeuts direcily, Borrower shall promptly furnish 1o Lesder receipis evidenving the
payments.

Borrower shall promptly discharge any lien which has priority over this Security lnstrument unless Barrower: () agrees
in writing 1o the payment of the obligation secured by the Jien in a manper aceeptable to lender; (b) confests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 0 prevent
the cuforcement of the Yien; or () secures from the holder of the lien an agreemeni satisfactory to Lender subovdisating the
lien to this Seenrity Instrument. If Lender determines that any pant of the Property is subject w a hiee which may attain priovity
over this Security Instrument, Lender may give Borrower a notice identifying tbe lien. Borrowcer shall satisfy the fien or take
one ot more of the actions set fortk above withia H) days of the giving of notice,

S. Hazard or Property Insuramce. Borrower shall keep the improvemems now cxisiing or hereafier erected ou the
Property insured against boss by fire, hazards included within the term “extended coverage” and any other hazards, inchuding
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flouds ar llooding, for which Lender reguires insurance.  This insurauce shall be wainiaioed in the amownts an for the periods
that | ender requires. The insuranee carvier providing the insurance shail be chosen by Boreower subject 1o 1 ender’s approval
which shall pot be wnreasonatny  withheld. If Borrower fails 10 maintain coverage described above, Lender miay, at Lender's
aption, obtain coverage (o protest Lender's rights in the Property in accordagee with paragraph 7.

Al insurance pelicies and recewals shall be acceptable to Lender and shall include 2 standard mongap e clavse, Eeneer
shall have the right o hold ihe policies and renewals. 1 Lender requires, Bogrower shall prompily give 10 1 ender all receipts
of paid preminms and renewal notices. o the event of loss, Borrower shalt give prompt notice 1o the insvrance carnier and
Lender, Fender may make proof of loss if not made prompily by Borrower.

Unless ender and Borrower oiberwise apree in writing. insurance proceeds shall be applied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's secusity is no. lessened.  Bf the
restoration of repair is ol economically feasible or Lender's sectrity would pe lessencd, the insurance procee Is shall be applicd
to the sims secured by this Security Instrument, whether or nol then due, with any excess paid to Borpwer. 1f Borrower
abapdons the Propeny, or does nol answer within 30 davs a natice from Lender that the insurance carrier has offered to senibe
a claim, then Lender may collect the insurance proceeds.  Lender may wse the proceeds 1o repair or mesiore the Propenty or
1o pay sums seenred by this Security Instrument, whether or not then due. The 30-day peried will bepis when the 1otive i

piven,

tuless Lender aad Borrower otherwise agrec in writing, any application  of proceeds (o principal <hall not ¢aend or
postpone 1he due date oFthe momhly pavments referred to in paragraphs 1 and 2 or vhange the awount of the paynwnts, 1
under paragraph 21 the fropoy, is acquived by Leader, Botrower’s right to any insvrance policies and proceeds resultng from
damage o the Property prioe e the acquisition shail pass to Lender to the extent of (he sums secur-d by this Scewrily
lostrument immediately privr o Zac”acquisition.

6. Occupancy, Prescrvatios, Mainlenance and Protection of the Propeny; Borrower’s loan Application; 1.saschulds.
Horrower shall oceupy, establish, and uie theoProperty as Borrower s principal residence within sixty days after the execution
of this Security Instrument and shall continue s occupy the Property as Borsower’s principal residence lor at least one yeal
after the date of occupancy, unless Lender otaerwise agrees in writing, which consent shall not be unrcasonably wthheld, o
unbess exlenuating circumsiances exist which are Bevoud Borrower's control. Borrower shall not destray, damage or mypair the
Property, allow the Property to deteriorate, or coatmit waste on the Property. Borrower shall be in default if any forfennse
actiop or proceeding, whether civit or criminal, is begva that in Lender’s good faith judgment could result in forfei ure of the
Property or otherwise materially impair the Hen created by thiy Security lostroment or Leader's scearity interest.  Borrower
way cure such a defanlt and reinstate, as provided in paragraph- 13, by causing the action or proceeding to be disniissed with
a ruling that, in lender's pood faith determination, precludes {Grfeiure of the Borrower's imterest in the Propenty or other
material impairnment of the lien created by this Security lastrumen. 0r Lender’s security interest.  Borrower shall also be in
defonlt if Borrower, during the loan application process, gave materially” f452 or inaccurate information or statements o 1ender
{or failed to provide Lender with any material iaformation) in counection’with the loan evidenced by the Note, including. o
not limited 1o, representations  concerning Borrawer’s occupancy of the Property as a principal residence. I this Securily
Jnstrument is on a leasehold, Borrower shall vomply with all the provisions of 2 )2ase, 1f Borrower acquires fee title (o the
Property. the icasehold and the fee title shall not merge enless Lender agrees (o/tic merger in writing.

7. Protection of Lender's Righis in the Propenty. If Borrower fails to perform” the covenants and agreement. contained
in this Seeurity fnstrumend, or there is a legal proceeding thar may significantly affect Lendit's rights in the Propeny (cuch as
a proceeding in bankrupley, probate, for condemuation or forfeilure or 1o enforce Jaws orregplations). then Lerder wmay do
and pay for whatver is necessary to protect the value of the Propeny and Lender’s rights in the Prorerty. Lender’s actions way
include paying any sums secured by a fien which bas priority over this Secunly Instrument, spriaring in cowr, paying (9
reasonable  attorneys’ fees apd entering on the Property to make repairs.  Although Lender way riny actior under this &%
paragraph 7, Lender does oot bave (o do so. ‘\J

Any agounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by 1lu\.r,
Sevurity Instrument.  Unless Borrower and [ender agree 1o other terms of payment, these amouits shall bear interest from?
the date of disbursement a1 the Note tate and shall be payable, with interest, vpor notice from Lender to Borrower rcquusliug;r;
payment, ~

8. Mortgage losurance, If [eader required morigage insurance as o condition of making the lvan secured by this
Security Instrument, HBo-rower shall pay the premioms required 1o maintain the montgage insurance in effect. If, for any reason,
the mortgage insurance coverage required by Leader lapses or ceases 10 be in cffect, Borrower shall pay the premivms requited
10 oblain coveiage subsiantiaily equivalent to the mortgage insuranes previonsly in elfect, ai a cost substantially equivalent 1o
the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage ipsarer approved by {ender.
1f substantially equivalent mongage igsurance coverage is pol available, Boriower shall pay w Lender cach month 2 sum cqual
1o vne-twelfth of the yearly morigage insurance preminm being paid by Borrower when the insurance coverape fapsed or ceased
10 be in effect. Lender will accept, usc and relain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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paytients fay ao Jonger be reguired, at the option of Fender, ifmorntgage insurance covetage (in the amount and for the pericd

that Tender reguires) provided by an insurer approved by Lender again becomes available and is obtained. Horrewer shall pay

Che preminn required 1o maimtain mongage insurance i effect, or to provide @ loss reserve, until the requirement  for
‘morgage insutance ends inaceordance with any written apreement between Borrower and Leader or applicable aw,

9. Inspection. Lendor or its agenl way make reasonable entries apon and imspections of the Propenty. Lender <hall
give Borower netice at the dme of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnpation. the proveeds of any award or claim for damages, dire:t or consequential, in connection with any
condemnation or other taking of any part of the Braperty, or for conveyance in liee of condemnation, are hereby assigned and
“shall be paid to Tender.

In the event of a el taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether er pol then doe, with any =xcess paid to Borrower. [n the event of a partial {aking of the Property in which
the fair market value of the Propeny immediately before be aking is equal to or greater thas the amount of the sums secured
by tuis Secarity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
scenred by this Security fostroment shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a)
the total amount ofdne sums secured immediately before the taking, divided by (b) the fair marker valoe of the Propeny
imwediately beford the taking. Any balarce shall be paid 1o Borrower. 1o the eveit of a patial taking of the Property in which
the fabr markel value Of 2up Property immediately before the 1aking is less than the amount of the sums seeured iminediately
before the tking, tnless arower and Dender otherwise agree in writing or unfess applicable jaw otherwise provides, 1he
proceeds shatt be applivd 10790 sums secured by this Security Instrument whether or got the sums are then due,

If the Praperty is abendowed dy Borrower, of if, after notice by Lender o Horrower that the condemnor offers o make
an award or settfe o chaim for damages Borrower fails o respead 1o Lender within 30 days after the daie the notice is given.,
Lender is antherized to cofleet and apply-ihe praceeds, ar its optien, either W resworation or repait of the Propenty or 1o 1he
sums seeured by tos Security lastramenywacther or nok then due.

Unless Tender and Borrower olherwisc apree in writing, any application of proceeds to principal shall not exiemd or
postpene the doe date of the monthly payments. referred to in paragraphs 1 and 2 oor change the amount of such payments,

1. Borrower Not Released; Forbearance '8y Lender Not a Waiver. xtension of the time for payment or modification
of amortizalion  of the sums secured by this Sceurity Jastrmment gramted by Leader to any suceessor in imterest of Borrower
shal) not operate o release the liability of the original Borrower or Borrower's suceessors in interest.  Lender shall oo be
requited b0 commence proceedings against any successor iplinteiest or refuse o exiend time for paymeal or otherwise madily
amortization  of the sums seeered by this Secunily siniment Joy reason of any demand made by the origingl Borrower of
Horrower's successors inipteres),  Any forbearance by Leader wlexercising any right or remedy shali not be a waiver of or
preclude the exercise of an right or remedy.

12. Spccosors and Assigas Bound; Joimt apd Several Liability; Co-sigrers. ‘The covenanrs and agreements of this
Seeurity lostrument shall bind and beneliv the successors and assipns &l Lendsr and Borrower, subject o 1he provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several.” Any Borsower who co-signs this Secnrity
lustrumzent bt docs not execute the Note: €a) is co-signing this Secarity listrumencionly (0 morigage, grant and convey that
Rorrower's interest inthe Froperty under the terms of this Security Instrument; (bYisaoi/personally obligated to pay the sums
sectred by this Sceurity Tnstrament: and (c) agrees that Lender and any other Borrowdr may agree to extend, modily, forbear
of make any accommodations with regard to the terms of this Secenity Instrument or the Noto ‘without that Borrower’s consent,

P

13.Joan Chayges. If the loan secured by this Sccurity Instrument is subject 10 g law which s maximum loan charpes,
and that law is finally interpreted <o that the interest ur other loan charges collevied or 1o be colleacd i connection with the
loan exceed ihe permitied dimits, then: (a) any such joan charge shall be reduced by the amount necessary o reduce the charpe
to the permitted limid; and (b) any sums already cotlected from Borrower which exceeded permitted limits 2ill be refunded 1o
HBosrower. Lender may choose o mrake this refund by reducing the principal owed under the Note or by making a direct
pavment to Borrower, IF a refund reduces principal, the reduction will be treated a8 a pantial prepayment  withowt any
prepavment charze vnder the Note.

14. Notives.  Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
maiking it by first class mail ualess applicable law requires use of another method, The nolice shall be dirceted 1o the Propeny
Adrfiess or any cther address Borrower designates by notice to Lender. Any notice 10 Leader shall be given by first class mail
w Lender's address stated herein or any other address Leeder designates by notice o Borrawer, Any notice provided for in
this Security nstrument shal be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Cioverning Law, Severability. This Securily {nstrument shall be governed by federal Jaw and the law of the
junisdichion {n which the Propenty is Jocaled. In the evenl that any provision or clause of this Security Instrument or the Nowe
contlicts with applicable Jaw, such conflict shall ot affect other provisions of this Security Instrument or the Note which can
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be given offect without (te conflicting provision. 1o this end the provisions of this Security Instrument and the Noie are

declared 1o be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note aud of this Security Instrument.

17. Transfer of the Properiy or a Benelicial Interest in Horrower. If all or any part of the Property or any interest in
ivis sold or transferred (or if a bepeficial interest in Horrower s sold or transferred and Borrower is pot a natral person)
withost Tender's prior wiitlen vonsent, Deader may. at its opiion, reguire immediate payment in full of ali snms secured hy
this Security Instrument. However, this option shall not be exercised by | ender ir exercise is prohibited by federal law as of
the date of this Sccornity nstrument.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or maiied within which Rorrower must pay all sums scoured by
this Securitv Instrument. If Borrower {ails te pay these sums prior to the expiranon of 1his period, Lender may invoke any
remedies permitied by this Security Instrument withoul further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security jastnnment  discontinued a1 any time prior to the carlier of: {a) > days {or such other peried as
applicable law may apecily for reinstatement)  before sale of the Property pursnant o any power of sale contained i this
Secnrity Instrument; o (h) entey of a judgment entorcing this Security Instrument. ‘Those vonditions are that Borrower: (i)
pays Lender all sums wbich then womld be due under this Securily Instnumen and the Note as if po acceleration oceurred; (b)
cures any defanlt of any<thes cevenants or agreements; (c) pays all cxpeases incurred in enforcing this Security Instrument,
including, but got limited 1) @asonable attorneys’ fees; and (d) takes such action as lender may reasonably require 1o assure
that the lien of this Security fustnerent, Lender’s rights in the Property and Borrower's ablipation 1o pay the soms sccured
by this Security Instrumert shall «oativue unchanged.  Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herehy shall remain fally effective as if no accelermion had occurred. However, this sight 1o reinsiate shall
not apply in the case of aweleration wided paragraph 17,

19. Sale of Note; Change of Loas Serviver. The Note or a partial interest n the Note (together with this Secarity
Instrument) may be sold oo or more times wilhout prior notice 1o Borrower. A sale may result in a change in the entity
tknown as the "Loan Servicer”) ihat collects morthly payments due under the Note and this Security Instrument. There also
may be one or wore chanzes of the Loan Servicer Gnrdizied to a sale of the Note, [ there is a change of the Loan Servicer,
Borrower will be given wr tten nadice of the change in‘cordance with paragraph 14 shove and applicable Jaw, The notice will
state the name and address of the new Loan Servicer ad e address o which payments shondd be made. The notice will atso
coriain any other informalion required by applicable law.

20. 1azardous Substances. Borrower shafl nol cause ovpcmit the presence use, disposal, storage. or release of any
itazardons Substances on or in the Property. Borrower shall uot” 26 nor allow asyone ¢lse to do, anything affecting the
Praperty that is in violaticn of any Enviroomental Law. The preceding iwo sentences shall nou apply to the presence, use, or
storyge on the Propenty ol small quandities of tlazardous Substances thal 200 geaerally recognized 1o be appropriate 10 tormal
residential uses and o méinlenance  of the Property.

Borrower shall poomptly give Lender writlen notice of any investigation, siaim, demand, lawsuii or other action by any
govornmental or regulator agency or private party involving the Property and any tiavardous Substance or Eavironmental Faw
of which Borrower kas aciual knowledge. !f Borrower leams, or is notified by any govimmental or regulatory anthority, tha
any reanoval or other remediation of any Hazardous Substance affecting the Property is necersary, Borrower shall prompily 1ake
all necessary remedial actions i accordance with Enpvironmental Law.

As used in this piragraph 20, "Hazardous Substances” are those substancer defined & toyic or hazardous substances
by Fnvironmental Law and the following substances: gasoline, kerosene, other flammable or toxic pasoleum products, loxic
pesticides and herbicides, volatile solvents, maturials conlaining asbestos or formaldehyde, and radicactivze materials, As used
in this paragraph 20, "Eovironmema) Law" means federal laws and Jaws of the jurisciction where the Preoerty is tocated that
relaze to health, safety or environmental protection.

NOM-UNIFORM COVENANTS. Borrower and [ender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prier 1o acceleration following Borrower's breach
of any covenant or agreement ia this Security Tustrument (but not prior 1o acceleraiion under paragraph 17 unless applicablcf;;
iaw provides otherwise). The notice shall specify: (a} the defanlt; (b) the action required 1o eure the defauit; () a date, nor?
less than 30 days from the date the notice is given o Borrower, by which the default muzt he cuted; and (4} that failure 1o cureb
the defanit on or before the date specified in the notice may resull in acecleration  of the sums sccured by this Sucurity™
tnstrument, foreclosuze by judiciat proceedivg and sale of the Propeny. The notice shall funher inform Borrower of 1he right
to rainstate after acceleration and the right to assert in the foreclosure proceeding the non-exisience of a defavlt or any other
defense of Borrower to acceleration and foreclosnre, 1f the default is nol cured on or before the dale specified in the notice,
lender at its option may require iamediate payment in full of all sums sccured by this Security Instrument without further
demand and wmay forcclose this Security Instrument by judicial proceeding. Lender shall be emtitled to collect all expenses

i E
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tnvurred in pursaing the rvanmmg‘. HF”IE&'HLQ\I;‘I.ihLMiIlQIQIEMYU. reasonable  attorneys’ fees and

costs of litle evidence,

22, Release.  U'pon paymem of all swws secured by this Security fustrament, Pender shall release this Security
mstrument without a charge o Borrower, Borrower shall pay any recocdation eosts.

; 23. Waiver of Homestead, Bocrower valves all right of homestead exemplion in the Property.

24. Riders 10 this Security Instrument. M one or more riders are evecuted by Borrower and recorded together with
this Seenrity Instromen?, the covenauts andd agreedtents of cach such rider shall be incorporaied  inte and shall amend and
. supplement the covenants and agreements of this Security Instroment as if the rider(s) wrre a part of this Security lnstriment.
- {Check applicable bex(es))

[X| Adjustable Rate Rider { | Condominium Rider { | 1-4 Family Rider

| ] Gradumed  Paymint Rider | ) Planned Unit Development Rider [ | Biweekly Fayment Rider
{ | Haboen Rider | 1 Rate Improvement Rides { | Second Home Rider

[ ) Onher(sy [specify |

HY SIGNYN ) BELOW, Borrewes accepts and agrees 1o the terms and covenamis contaiped iu this Security listrumem
and in any ridertsy exdeuted by Hoticwer and recorded with i,

Witnssses: o

oy / B
Jj }j/f{ A, éjt j/// _ (Seal)

Conqtantlne R. Lubbat -Borrower
oLl IN T
I . '-'r / / ,‘ N -
R Lo {Seal)
Deborah A Lubbat Borrower

(Seal)

<Horrower

{Seal)
-Borrower

S5#.
15 ot Bebow This 1 ine For Azknowledgement] _

STATE OF 11LINOIS. Cook Coundy<ss:

[,rm QJ./‘- )fmi‘gg ‘B\_@q va Notary Public in and for said countv and state,do hevehy cerlify

kY

that Constantine R. Lubbat and Deborah A. Lubbat ; hustand and wife,

personally known o nie to be the same prrson(s) whose nante(s) Q}Q . subseribed 10 the foivgaing instrument,

apptaud hefore me this day in person, and acknowledged that 4 ht%'g,md and delivered the said irstrument as

3N
;t-"\ free and volumary act, for the uses and purposes therein sl forih,

Civen wader my hand and official scal, shis Qci day of u’u& . 196%(0
o T \J

My {‘ommission expires: \

Num) Prblic

Form 3014 990 (page 6 of & pages)

Lowumem Bxpress, o
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File S14605%568 - Legal Addendum

PARCEL 1: LOT 515 IN HOLLYWCOD RIDGE UNIT &, ACCORDING TO
THE PLAT THEREOF KECORDED APRIL 11, 1963 AS DOCUMENT
18766892, BEING A RESUBDIVISION IN SECTIONS 3 AND 4,
TOWNSHIF 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CCUNTY, ILLINOIS.

PARCEL 2: THAT PORTICN CF THE SOUTH 35.25 CHAIN3 OF THE EAST
1/2 OF THE SCUTHEAST 1/4 OF SECTION 4 {(EXCEPT THE BAST 11.67
CHAINS THEREOF) AND (EXCEPT THE SOUTH 275.00 FEET OF THE
WEET 1100.00 FEET OF THE EAST 1870.22 FEET OF SAID SOUTHEAST
1/4) IN TOWNSHIFP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, DESCRIBED AS
FOLIOWS

BEGLNNING AT THE NORTHWEST CORNER OF LOT 5i% IN HOLLYWOOD
RIDGEURIT 5, BEING A RESUBDIVISION IN SECTIONS 3 AND 4,
TOWNSHIL 22 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, RECORDED AS DOCUMENT NO. 18766892 IN COOK COUNTY,
ILLINGIS; THENCE SCUTH ALCNG THE WEST LINE OF LOT 515 IN
SAID HOLLYWCOD RIDGE UNIT 5, A DISTANCE OF 90.75 FEET;
THENCE WEST ALQMNC-A LINE PRERPENDICULAR TO THE WEST LINE OF
S5AID LOT 515, ADISTANCE OF 4.0 FEET; THENCE NORTH ALONG A
LINE PARALLEL WITH TdE WEST LINE OF SAID LCT 315, A DISTANCE
OF 90.75 FEET; THENCE EAST ALONG A LINE PSRPENDICULAR TG THE
WEST LINE OF SAILD LOT 515, A DISTANCE OF 4.0 FEET TO THE
PLACE COF BEGINNING.

118 BERKSHIRE DR
WHEELING, IL 60020

03-04-404-014-0000
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{} Year Treasury Index - Rate Caps)

THIS ADJUSTARLE RATE RIDER is made this tweaty pinth day of Augunst, 1996 and is incorporated inte and

shall be deemed 10 amend and sapplement the Mortgape, Deed of ‘Trust or Security Deed (he "Security lnstrument”) of

the same date given by the undersigned (the "Horrowsr") o seenre Borrower’s Adjustable Rate Note (the "Now") 1o
First Home Morigage Corporation  an illinois Corporation,

ithe “Lender™) of the same date and covering the property described in the Scenrity Instrument and located at:

118 Berkshire Drive

Wheeling, 1!, 60090

[Propecty Address|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THIE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ARY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITHOMAL, COVENANTS, I addition to she covenants and agreentents ade in the Secnrity Instrumaent,
Begower and Leiderfarzher covenant and agree 28 follows:

A. INTEREST RATE-AZD MONTHLY PAYMENT CHANGES

The Note provides foran initial inferest rate of 6.375%. The Note provides Tor changes in the interest rate and
the mounthly payments, as follaws:

94 INTEREST RATE AND MOMTULY PAYMENT CHANGHS

(A) Change ilales

The interest rate [ will pay may clange on the first day of September, 1997, and on thai day every [2th month
thereafter. [ach date un which my intevest rite tonld change is called a "Change Dare.”

B) The Index

Heginuing with the firsi Change Date, myamerest rate will be based on an [ndex. The "Index” is the weekly
average vield on United States Treasury sceurities adjuseed’ 'o a constant maturity of | year, as made available by the
1oderal Reserve Board, The most recent fadex Fignre available as of the date 35 days before each Change Date is calied
the "Current Index.”

If the ladex is no longer available. the Note Hobder witlichoose a new index which is based upon comparable
information.  The Note Holder will give me notice of this Clioice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calclate my new fiterest rate by adding ‘Three percenlage points
{3.000%) 10 the Current Index. The Note Holder will then round the resusi-ofthis addition v the nearest one-vighth of
one percemiage peint {0.125%). Subject w the limits stated in Section § (D) below, this rounded amoumt will be my new
interest rate until the oext Change Dae.

The Note Holder will then detennine the amount of the montkly payment hatowould be sulficient to repay the
uapaid principal that T am expecied 1o owe ai \he Change Date in full on the maturity dawe-at my new hnerest rale in
substantially equal paymeats. The result of this calculation will be the new amount of my moythly payient.

(D) f(imils on [nterest Rate Changes

The interest rate | am required 1o pay at the first Change Date will ot be greater thea-8,375% or less than
4.375%. ‘Thereatter, my interest rate will never be increased or decreased on any single Change Date oy more than (wo
pereentage points (2,09) from the rate of imterest 1 have heen paviag for the preceding 12 months,

{I!) Interest Rate Limit

* My interest rate will aever be greater than 12.375%.

(I} Notice of Changes

The Note Hotder will deliver or mail to nte a notice of any changes in my interest aie and the wmonpt of my
monthiy paymen: before the effective date of any change. The potice wit include information reguired by law 10 be piven
me and also the title and telephone number of a person who will answer any yuestion | may have regarding the aotice,
B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenart 17 of the Scourity Instument is amended to read zs lollows:

Transfer of the Property or a Beneficial Interest in Borrower. [If all or any part of the Propenty or any interest
in it is <ofd or wrapsferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower s not a pantal
persan) withont ender’s prior wrilien copsent, icuder may, at its option, require immediate payment v [ull of all sums

MULTISTATE ADJUSTARIE RATH RIDER - ARM 5.2 - Single Fnmily-Esamic MacfFreodic Mac Uaiform Instrument
Drewnaesl Express. v, p‘gﬁ 1 Form 311 (3’85)
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" secured by this Security Insirument.  However, this option shall not be exercised by Lender if exercise is prohibiied by
federal law as of the daw of this Security Insiruwent.  Lender also shall not exervise this option if: (3) Borrower causes
to be submitied to Lender information required by Lender o evaluate the intended transferce as if a new loan were being,
made 10 the transteree and (h) Lender teasonably determines that Lender’s secunty will not be impaired by the loan
assumption and that the risk of a breach of auy covenant or greemenit in this Seenrity Instriment s acceptable to Lender.

To the cxtent permitied by applicable Jaw, [ ender oav charge a reasonable fee as a condition to Lender's consent
1o the loas assumption.  [ender may also require the transferce 16 Sign an sisymplion agreement thal is aceeplable 1o
Lender and that oblizates the transferee 1o keep all the prousises and agreemems made in the Nole and in this Sccurnity
instrument.  Borrower will cortinue 1o be obligated under the Note and this Security Instrument unless Lender releases
Horrower i writing,

[ Lender exercises the option 1o teguite immediate  payment in full, Lender shall give Berrower poliee of
aceeleration.  The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sams sevared by this Security nstrument.  If Borrower {ails to pay these sums prior
e dhe cxpiration of this period, Lender may invoke any remedies permittied by this Security (nstrument withou! furthes
WNotice or demandon Borrower,

BY SIGNDYGBELOW, Bortswer accepts and agrees 1o the terms and covenants comtained in this Adjustable
! Rate Rider.

f’?‘l// t—';,ul / [Seal| o o [Seat]

Constantine K. [.ubbat -Borrower chorlh A. Labba -Borrower

[Seal [Sealj
-RBorrower -Borrower

bo
-
oY

e~

2.8

Deeuirri bxpess, b Pﬂ;f 2 Form 3111 (3/85)
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