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]

THIS MORTGAGE ("Secusity Instrumeai®) is given on - AUGUST 29tk 1996 /f'/ Y
The Morigagor is %‘ ’_)
MICHELLE ADAMS DQIVORCED AND NOT-SIWCE REMARRIED /(

y

{"Borrower™y. This Security Instrument 1s given 1o
THZ FIHST MORTGAGE CORPORATION

I g,(a‘?lti/myt 5

~d

which is organized and existing under the laws of  TLLINDES and l?.h
whose address 1s 19831 GOVERNORS HIGHWAY, FLOSSMQOR, TLLIKOIS 69422 ’
("Lender'). Borrower pwes Lender s principal sum of -

NINETY FIVE THOUSAND FIVE HUNORED ONE  AND 00/100 v

Dollars (U.5. $ 95501.90 ).
This debt s cvidenced by Bomower's now daed the some date as this Security iastrument ("Note"), which
provudes for monthly payments, with the [ull debt, if not paid carlier, due and payabke on SEPTEMBER  ist 2026

. This Security Instrumens secures o Lender: (a) the repeyment of the debt evidenced ay the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of al} other sum: , with

merest, advanced under paragraph 7 1o protect the Secunty of this Sccurity [nstrument; ané (c) the peifor mance

SAS- A BIVISIN dF INTERCOUNTY

FHA 1ilinols Mortgage - 4/%6

@-JB(]L) 19604}

y il
VNP MORTRAGE FORMS - (BO0)521-7291 /{/
dage 1004 - Initals;__ f l
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! of Boarower's covenanl, and agreements under this Security Instrument and the Note. For this purpose, Berrower does
L hereby  morigage,  prant oo convey to the Lender the fodowing  described  property  locaed  in
Cugk County, Ninois:

SEE ATTACHED FOF LEGAL DESCRIPTICH
PINZ29-15-216-013

which has the address of 730°F 156TH STREET, SOUTH HOLLAND, [Str e, Cisy),
Hinots 61473 [Zip Code} ("Propenty Address™,

TOGETHER WITH all the_imipcovemenls now or hereafter erected on the property, and all ensements,
apputtenances and fixtures Row of hereaftera part of the propenty. All replacements and additions skall aiso e covered
by thes Security Instrument. All of the forzgoing is referred {o in this Security Instruinent as the "Property.”

BORROWER COVENANTS that Borrerseris lawlully seized of the estate herchy conveyed and has e right to
mortgage, grant and convey the Propeny and wiad the Praperly is umencumbered, exeept for encumbrances f record,
Boreower warrants and will defend generally the ude wothe Property against all claims and demands, subjict 1o any
encumbrances of reeord.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and pon-wniform covenanis with
Limied variations by jurisdiction to constilute a uniform secunty-2asicement covering reat proprty.

Borrower ang Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay #2nen due the principal of, and inteics! &)
on, th: deht evidencad by the Note and late charges duc under the Noic. C;:

2. Monthly Payment of Taxes, Insurance and Other Charges, Borrower shadi viclude in cach monthly payment, ;‘;
together with the principal and inferest as set forth in the Note and any late charges, awsuma for (o} taxcs and special C
assessmenas 1o vied or 0 be levied against the Property, {(b) leaschold payments or ground rent: on'the Property, and (¢} r’

premums for insuraee riquired under paragraph 4. Inoany year in which the Lender must pay-aiaorigagie insurance

premium to e Secretary of Housing and Utban Development ("Secretary™). or in any year in‘wiaeh such, premium

wottld have boeen required o Lender still held the Security Instrument, cich monthly payment shall also anciude cather: ()

A sum for the annual mongage insurarce premim to be paid by Lender to the Sccretary, or (ii) a monthly chiorge instead - .

of o mortgag: msurince premium f this Security fustrument is held by the Sceretary, 1o a reasonable amount © e

tetermned by the Seeretary. Except for the monthly charge by the Secrewary, these items are called "Escrow liems” and

the sums paic. to Lender are called "Escrow Funds.” -
Lender may, it any time, collect and held amounts for Escrow liems in an aggregate amount not o exceed the

maxumum anount 1nat may be required for Borrower's escrow account under the Real Esute Scttiement Procedures Act

of 1974, 12 US.C. Section 2601 et seq. and implementing requlations, 24 CFR Panl 3500, a3 they may be amended

from time ¢ time | "RESPA”), except that the cushion or reserve permitted by RESPA for pnanticipated cisbursements

or disborsements hefore the Borrower’s payments are avatlable in the account may not be based on amounts due for the

MOIZARE 1 JUrANe: Premium.

H
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[ the amaouns held by Lender for Escrow fiems excec 1 Gie amonats permitted to be held by RESPA, Leader shall
aceaunt 16 Borrower for the excess funids as required by RESPA. 1T the amounts of funds held by Lender at any ime 18
nof sufticient ‘o pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower te make up the
shortag as permitied by RESPA.

The Escrew Funds ars pledged as adiiionad secunity for all sums secured by this Sccurity Instrument. 1f Borrower
tenders w0 Lender the full paymient of alt such sums, Borrower's account shall be credited with the balance remaining for
all instatiment atems (), (h), and {¢) and any mortgage insurance premium instalimeni that Leader has not become
ot-hgated 1o pay 10 the Scerctary, and Lender shall promptiy refund any excess funds o Borrower. Immediatcly prior 10
a foreclosure sate of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining {or all installments for items (a), (b), and (c).

3. Application of Payments. All payments under peragraphs 1 and 2 shall be applicd by Lender as follows:

Figt, 10 the merntgage nsurance premum 1o he paid by Lender to the Secrclary or 10 the monthly charge by the
Eecretary insmed ofthe monihily mortgage insurance prenium;

Secend, 10 any taxes, special assessments, leascho'd payments or ground rents, and fire, Nood and other hazard
INSUraNCe promiuma, & roguired;

Thrd, w interest tue vader the Note;

Fourth, to amortizationof the principal of the Note; and

Eitth, w lae charges ducunder the Notc.

4. Fire, Flood and Other Hazur insurance. Borrower shall insurc all improvemenis on the Property, whether
now in existence or subsequently erected “agamst any hazards, casualties, and contingencics, inchuding fire, for which
Lender reguires mnsutance. This msurance shall be marnained in the amounts and for the periods that Lender requires.
Borrower shatl also insure all improvements ‘op/the Preperty, whether now in existence or subseguently crected, against
loss by floods to the extent required by the Secretary “AN insurance shiall be carried with companics approved by Lender,
The insurance policies and any rencwals shait be he'd by Leader and shal include Toss payabie clauses in favor of, and
n a form acceptahle 1o, Lender.

in the event of loss, Borrower shall give Lender immcdiite notice by mail. Lender may make proof of loss if not
made prompuly by Bortrower. Euch insurance company concerned is hereby amhorized and directed 10 make payment for
such loss directly to Lender, mstead of 1o Borrower and o Lender oiatly, All or any part of the insurance procceds may
be applied by Lender, at its option, either (a) to the reduction of e indebiedness under the Notc and this Sccurity
Instrement, first (0 any delingueny amounts applicd in the order in parugraph.3, and then 10 prepaynient of principal, or
(b 1c the restoration or repais of the damaged Praperty. Any application of the proceeds 1o the principal shall not exiend
or postpone the duc date of the menthiy payments which are referred to in papgiaph 2, or change the amount of such
payments. Any excess insurance proceeds over an anount required to pay al' oswtuatting indebiedness under the Note
and this Security Instrument shall be paid 10 the entite lepally entitled therelo.

In the event of foreclosure of this Sccurity Instument or ather ir2nsfer of title to the Property that extinguishes the

mdebtedness, all righy, title and interest of Borrower in and w insurance policies in foree skall jass 1o 1he purchaser, - [5o]

5. Occupaney, Preservation, Maintenance 2nd Protection of the Property; Borrawer sioan Application; <
Leaseholds. Borrower shall occupy, establish, and ase me Property as Borrower's principal resivenicr within sixty duys ; N
after the cacention of this Sceuriy Instroment (or within sixty days of u later sale or transfer of the Troperty) and shall L.

coatinue to occupy the Praperty as Borrower’s prncipal residence for at least one year afier the dat¢ ! occupancy, - E‘\
untless Lender determinces that requirement will cause undue hardship for Borrower, or unless exiepualing circumstances "
-

exist which are beyoad Borrower's control. Rorrower shall notfy Lender of any extenuating circumstances. Borrower
shall net commit waste or destroy, damage or substantially change the Property or allow the Propenty to deteriorate,
reasonable wear and tear excepted. Lender mav ingpect the Propenty if the Property is vacant or abandoned or the loan is
wodetault, Lender may take reasonable action w0 prowcet and preserve such vacant or abandoned Property.

——
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Borrower shall 1lso be v default f Bormowcer, during the lean applicaion process, gave materially false or inaccurate
infermation or satements 1o Lender (or failed o provide Lender with ary iaterial information) in connection with the
loan cvidenced by the Note, including, but not limited to, representations concerning Borrower's ogcupancy of the
Property as a onncipal residence. I this Security instrument is on i L:aschold, Borrower shall comply with the
provisions of the tease. If Borrower sequires fee title to the Propenty, the leaschold and fee title shall not be merged
unless Lender agrecs W the merger in writing.

6. Condemnpation. The proceeds of any awerd or chum for damages, direct or consequential, in connection with
any condemnat.on or other tiking of any part of the Property, or fur coaveyance i place of condemnation, are hereby
assigned and <kall be pard 10 Lender o the extent of the full amount of the indebtedness thal remains unpaid under the
Newe and this Sccunty Instrument. Lender shal) apply such proceeds vy 1he reduction of the indebtedness under the Noke
and this Secuyriy Instrument, first o any delinguent amounts apphicd in the order provided in paragraph 3, and then
prepayment orponcipal. Any application of the proceeds to the principa. shall not extend or postpone the due date of the
monthiy paymentswhich are reforred o i paragraph 2, or change dre amount of such payments. Any excess procecds
over an amount reqarccd 1o pay all outstanding indettedness under the Mote and this Security Iastrument shall be paid w0
the any legally enudéraereto.

. Charges to borrewsr ard Protectivn of Lender's Rights in the Property, Borrower shall pay ail
guvurnmcnlal or mueipal dnasges, Gmes and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on Ume directly 50 the eatity which s owed the payment. ! fatlure (o pay wouid adversely affect Lender’s
interest i the Froperty, upon Leadsr'Crequest Rorrower shall promotly furnish o Lender receipts evidencing these
payments,

Il Borcower fails io make these payments or the payments requied by pmagraph 2, or fails to perform any other
covenants akl agreements contained 1 thix Security Instrument, or 1aere is 2 legal proceeding that may significantly
affect Lender's nights in the Pooperty (such al_a/proceeding in bankrupicy, lor condemnation or 1o enforce laws or
regulations). then Leader may do and puy whatever s necessary to protect the value of the Propenty and Lender’s rights
in the Property, including payment of tixes, hazard nsciance and oLer ems meatoned in paragraph 2,

Any amounts disbursed by Lender under this paragzaph shall become an additionad debt of Borrower and be
secured by this Sccurty Instrument. These amounts shall basrinte-est from the date of disbursement, at the Note rate,
and at the opuon of Lender, shall be immediately due and payatic:

Borrower shall promptly discharge any hen which has prioricyover this Secunity Insirument unless Borrower: (a)
agrees m o writing o the payment of the ahligauon secured by the Fen'in o manner acceptable to Lender; (b) comtests in
gond fanth the lien by, or defends against enforcement of the lier in leg:! prieecdings which in the Lender’s opinier
operate 0 prevent the enforcement of the lien; or (c) secures from the hokier 2f the lien an agreement satistactory o
Lender subordinating the lien to this Secunty Instrument. 11 Lender determines thacZry. pant of the Property is subject o
a licn which may attain prionty over this Security Instrument, Lender may give Boriswer a notice identifying the lien.
Borrower shall salisty the fien or take one or more of the actions set forth above within 10 days of the giving of notice,

8. Fees, Lender may collect fees and charges authorszed by the Secretary,

2, Grounds for Acceieration of Debt.

(g} Default. Lender may, except as limited by regulations issucd by the Secrewary, # vuc case of paymenl
tictaults, require unimediaie payment in [ull of all sums secured by this Security Instrument it

(1) Borrawer defautts by fadling to pay in full any monthly payment required by this Sceunivy Instrument

prior to or on the duce date of the next monthly payment, m

(i) Borrewer defaults by failing, for a period of iy days, 1o perform any other obligations contained in

this Security Instrument.
(b} Sale Without ’redit Approval. Lender shall, if permitted by aoplicable faw (including Section 341(d) of
the Garn-3t. Germiain Depository Institutions Actof 1987, 12 U.S.C. 1701)-3(d)} and withy the prior approvat of
the Sceretary. require immediate payment in full of alt sums secured by this Security instrement if:

@@-AH(IL) {9604 Pagadatd Intinks: Ptk
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(i) Al or part ol the Property, or a beneficial interest in a trust owning all or pant of the Property, is sold or
otherwise iransferred (other than by devise or descenty, and
(i) The Property is not occupied by the purchascr or grastee as his or her principal residence, or the
purchaser or grantee docs 50 oceupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
fe) No Waiver, If circumstances oceur that would permit Leader to require immediate payment in full, bt
Lender does not require such payments, Lender docs not waive its righle with respect [0 subsegquent evenss.
{d) Regulaiions of HUD S¢cretary. In many circumstances regulations issued by the Secrewary will limit
Lender’s nghts. m the case of paymem default, to require immediate payment in full and foreclose if not paid,
This Secunty Instrument does not sutharize aceeleration or foreclosure if not permitied by regutations of the
Sccrewry.
(el Mizctgage Not Ensured. Borrower agraes thi if this Security Instrument and the Note are not determined 19
be cligia-for insurance under the Novional Housing Act within 60 days from the date hereof, Lender may, at
IS 0puoRy reguire immediate payment in full of all sums secured hy this Sceurity instrument. A wrilten
statement of-wp suthorized agent of the Secretary dated subsequent 1o 60 days From the date hercof, declining
1o insure s Secwdty Instrument and the Noie, shall b deemred conclusive proof of such ineligibility.
Notwithstending de Loregoing, tus opuon may not be cxercised by Lender when the unavailability of
tnsuranee is solely aue 1o Lander's failure to remit o mongage insurance premium to die Secretary.

10. Reinstatement. Borrower hav'd night 1o be reinstated 1f Lender has required immediate payment in full because
of Borrower’s fatlure to pay an amount duv under the Note or this Sccunity Instrument. This right applies even after
{ureclosure proceedings are instwned. Touremstaw: the Seeurily fnstrument, Borrower shall iender in a fump sum all
amounts required W bring Borrawer's accountcument including, © the exient they are obligations of Borrower under
this Sccurty {nstrument, foreclosure costs and-regsonzble and costomary awtorneys” fees and expenses properly
assocutted with the foreclosure proceeding. Upon seinstatement by  Borrower, this Security Instroment and the
obligations Wat it secures shail remain in effect us if Lendir had not required immediate paymert in full. However,
Lender is not required to permit reinstatement if: {3y Lenger has accepted reinstatement after the commencement of
foreclosure procecdings within iwo yoars immedialely préceding the commencement of a current foreclosure
proceeding, (i) reinstatement wall preclude (oreclosure on diftesen? szounds in the future, or (i reinstatement will
adversely affect the proriy of the fien created by this Security Instearics. :

11. Borrower Not Releaserd; Forbearance By Lender Not'a Waiver, Extension ol the time of payment or
madification of amortization of the sums secured by this Secority Instrurient pranted by Lender o any successor in
interest of Borrower shall not operate to release the liability of the original Bersdeacs or Borrower's successor in interesl.
Lender shall not be required o commence proceedings against any SUccessor i nierst or retuse to extend time for
payment or otherwisc modfy amoruzation of the sums secured by this Security Insirament by r2ason of any desnond
made by he original Borrower o Borrower's successors in interest. Any forbearance by Leider in exercising any right
or remedy shatt net be a waiver of or preclude the exercise of any nght or remedy, :

12, Successors and Assigns Bound; Joint and Seversl Liability; Co-Sighers. The coversaband agreement: of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Bornwer, subject 10 the
grovisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Ary Borrower who
co-signs this Secunty Instrument but dees not erecure the Note: (g} is co-signing this Securty Instament only o
mortgage, grant and convey that Borrower's inierest in the Property under the 1erms of this Security [nstrament; (2) is
not personatly obiigated 10 pay the sums secured by this Security Instrument;, and (¢} agrees that Lender and any other
Borrower may agree W extend, modify, forbear or make .1ny accommodations with regard to the terms of this Secarity
Instrument or the Note without that Borrower's consent,

S
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E3. Notices. Any nonce 1o Borrerws provided foran ihi- Sceurity Instrument shalt be given by delivering .1 or by
mailing it by first clas: mail vnless applizable law requires 1sc of another method. The notice shall be directes to the
Property Address or ary other address Borrower designates by notice to Lender. Any netice 10 Lender shall be g ven by
first class mail o Lemler's address stated herein or any addr :ss Lender designates by notice 10 Borrower. Any notice
provided for in this Sacanty Instrument shall be deemed (© have been given o Borrower or Lender when given as
provided in this paragragh.

14. Governing L aw; Severability. This Security Instru nent shall be governed by Federal law and the lavs of the
Junsdiction in which the Property is located. In the event that any proviskm or claase of this Security Instrumer 1 or the
Note contlicts with applicable law, suck conflict shall not affect other provisions of this Security Instrument or 1ne Note
which can be given effect withow the conflicung provision. To Lhis end the provisions of this Security Insirun ent and
the Note are declared 1) be severable.

15. Borrcwer’s 1opy. Borrower shali be given onc conlormed copy of the Noic and of this Sccurity Instrument.

16. Hazardsus Substances, Borrower shall not cause or permit the presence, usc, disposal, storage, or rlease of
any Hazardous Sutistaoses on or in e Property. Borrower stall not do, nor allow anyone clse to do, anything : [fecling
the Property that is in 7 0iation of any Environmental Law. 71e preceding 1w senterices shall not apply io the presence,
use, or sorage on the Property of small quantitics of Huzardous Substances thai are gencrally recognized 1o be
appropriate to normal -esideituzt pses and lo maintenance of the Property.

Borrower shiadl prompy give Lender written nouce of iy mvestigation, claim, demand, lawsuit or other action by
any governmental or regulatory Quopty or private party wolving the Property and any Hazardous Subsance or
Environmental Law of which Borrower hasactoal knowledge  1f Borrower leams, or is notified by any governriental or
regulatory authority, “hat any removal ot other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower sall prompuly take all recessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Sabstanc:s” are those subsiances defined as osic or hazardous
substances by Envirormental Law and the following substan es: gasoline, kerosene, oier flammable or toxic proleum
products, toxic posticides and herbicides, volatiie shlver s, materials coniaining asbestos or formaldehyde, and
radinactuve materials, As used in this paragraph 16, “Fovironmental Law” means federal laws and laws of the
jurtediztion where the Property is located that relate to health, saicty or environmental protection.

NON-UNIFORM COVENANTS. Bormwer and Eender furth er covesant amd agree as follows:

17. Assignment of Rents. Borrovier uncondittonally @ signs as transfors (o Lender all the rents and res cnues of
the Property. Borrower authurizes Leniler or Lender’s agent i to collest the rents and revenues and hereby dircts each
terant of the Property 1o pay the rents ¢ Lender or Lender’ agents. However, vaor 1o Lender’s notice 1 Borrower of
Borrower's breach of any cover., 1 or agreement in the Sccurity instrument, Botiower shall collect and receive ail renis
and revenues of the Property as trustee for the benefi of Leader and Borrower. This éssignment of rents constituics an
absolute assignment and not an assignnsent for additonal seeunty only.

If Lender gives nolice of breach to Borrower: (a) all renis received by Borrower shal' be held by Borrower as
trustee for benefit of Lender orly, 10 2 applied to the sun s secured by the Security Instrutsene (o) Lende shall be
entited w collect and receive ail of the rents of the Property; and (¢} each tenant of the Property skl ray all rents due
and unpaud to Lender or Lender's agen' on Lerder's writen demand (o the tcnani,

Burrower has not execuied any prior assignment of the rents and has not and will not perform any ac; that would
prevent Lender from cxcroising its nights under this paragrap 17.

Leader shali not be required to exter upen, 1ake contro: of or maimtain the Propenty before or after giving notice of
brzach o Borrower, However, Lender or a judicially appoiited receiver may do so at any time there is a breach, Any
applicavon of remts shall not cure o wave any default or invalidate any otaer right or remedy of Lend:r. This
assignment of rents of the Property shalk werminate when the debt secured by the Security Instrument is paid in 1L

Q%m(ﬂ.) {4604) Pagedgoltl inniat :_,__j’i&_
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18. Foreclosure Provedure, IT Lender requires immediate payment in {ull under paragraph 9, Lender may
foreciose this Security Instrument by judicial proceeding. Lender shall he entitled to collect all expenses incusred
in pursuing the reinedies provided in this paragraph 18, including, but not limited to, reasonable attorneys® fees
and costs of title evidence,

If the iLender’s interest in this Security Instrument is held by the Secretary und the Secretary requires
tmmediate paymert in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Morigage Foreclosure Act of 1994 ("Act”) (12 US.C. 3751 & seq.) by reqiiesting a
forectosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothiag in the preceding sentence shall deprive the Secretary of any rights therwise
available to a Lender under this Parugraph 18 or applicable iaw.

19, Reweasc. Upon payment of sl sums sccured by this Security Instrument, Lender shall velease thils Security
Insinament withourcharge o Dorrowe, Borrower shall pay any recordation costs.

28, Waiver of Huirsiead. Borrower waives all right of homestead exeniption in the Property,

21, Riders to this Secunty Ipstrument. If ong or more nders ame executed by Borrower and recorded 10gether
with this Security . nstrument, the eovinants of cach such rider shall be incorporated imo and shall amend and
supplement the covinants and agreenients Uf this Sccurily Instrument as if the rider(s} were a part of this Security
[nstrunent, Check s pplicable box{es). -
;] Condominium Rider o4 Orowing Equity Rider 0] Other Ispecify]
|| Planncd Uni. Developmew Rider  (_{_Gpuduated Pavment Rider AGJUSTABLE RA™E RIDER AND
LEGAL DESCRIPIGN RIDIR

[4
= & -':4\_}
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BY SIGNING BELGW, Bormwer accepts snd agrees 1o the terms contained in this Sccurity Instrament and in any
rider(s) eaccuted by Borrower and recorded with 1.

Wilnesses: /,/
'/ 4 Ve -
J P o
RS R i 4 i .
) B e e LG LK (Seal)
MICKELLE i+ ADAMS b -Horrower
(Seai)
-Borrower
e s e (Seal) (Scal)
-Borrower -Boriownr
—— a 18cal) (Scal)
-Rorower -Horrower
_ ~=/Scal) (Scal)
Sodower -Borrower
STATE OF ILLINOIS, COOK County ss:
1, THE UNDERSICNED , a Notar'v Pablic in and for said county and state do herchy cenify
thal

MITHELLE ADAMS DIVORCED AND NOT SIMCE REMARRTED

, personatly known to me to be the same persan(s) whose name(s)
subscribed 10 the Toregoing instrument, appeared before me this day in persor, and acknowledged hat  SHE

signed ind delivered the said instrumentas HER free and voluntary act, for the usee aed purposes therein
sct tonth,
Given under my hand and officiat seal, this 29th day of AUCUST 1996

M- Commission Expires.

"OFFICIAL gga» "7 \/MD‘LUU M/UO.JM

Victorss
Movow o MCC"’bG

R

Notary Public
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LOYE A P METUAT B TDERLS SUSDIVISTON, BELMS A
RUSTBDIVEGTON OF LOT 2 M VA VURRENS CUBLEV I ION TN VHE
RGN/ OF THE NORTHEAST 1/ 0F SECTIGN 15, TOowNIHL Y A
NORCTH, RANGE Td, BADC O il TUIRD PRINCIVAL MERIDTALL, N
COOE COUNTY, LLLINOTS, ACTORRINT T PEAT THERFOF REGTOTERED
(o0 GREICE OF Pl RECISTRAR U TUILES OF COSK COUNTY,
FLLINOTS, ON A LD 0 S, AG DOCUMENT NUMBER 1985907 AND
VERTTUTOATL OF CORRFCTION T RREOE REGTETERED AL DOCUMENT
PUBBER 15932004 .
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Fi' A Case No,
131:6417782:72%

ADJUSTABLE RATE RIDER

THIS AIJUSTABLE RATE RIDER is made this 29th  dayof AUGUST , 1896
and is ir ;orporated o and shall be deemed o amend and supplement the Mongage, Deed of Trust or Sceurity
Beed ("hecurty Inslwrent”) of the same date given by the undersigned {"Borsower”) 10 secure Borrower's Note
("Not") 10 THE FIRST W“ORTGAGE CORPORATION,

{the "Le wer”) of the same date anel covenng the preperty described in the Security Instrument and located at:

730 £ 156TH STReIT, SOUTH HOLLAND, TL 60473

jimvaperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOF CHANGES IN THE
INTEREST RATE AND THE MONTHLY AAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERES Y RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORARLZY.ER MUST PAY,

ADDITIONAL COVENANTS. In addwion 0 the covenants/and agreemenis made in the Scourity
{estrur ent, Borrower and Leader further covenant amd agree as follows:

INTEEEST RATE AND MONTHLY PAYMENT CHANGES

(&) Chanpe Date

Tw interest sate may change on the firs) day of  JANUARY  1st , 1593 , and on that day
of each succeeding year, "Change Date” incans cach date on which the interest rate could <hanpe.

(13} The Index

Beginning with the {irst Change Date, the interest rate will be based on an Index. "index” micans the weekly
averyg: yield on United States Treasury Secunties adyusted (© a constant maturity of onc year, as madeavailable
by the Federal Reser e Board. "Current index” means the most secent Index figure available 30 days before the
Chang: Dawe. It the Index (as defined above) ¢ no longer available, Lender will use as a new Index any index
prescribed by the Scerclary, Ay used in tns Rider, "Secrctary means the Sccreiary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.
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(C} Calcutation of Interest Rate Changes
Betore each Change Date, Lender will calcuiate a new interest rate by adding a margin of
TWO AND THREE QUARTERS  perventage point(s) 2.750%) 10
the Currem Index and rounding the sum te the nearest onc-vighth of one percentage poim (0.125%). Subject 10
the hmits <uied in paragraph (D) of this Rider, thys rounded amount will be the new interest rate unil the next
Change Date.

(D) Limits zn Vatergst Rate Changes

The existing inlerestrate will never increase or decrcase by more than one: percentage point {1.0%) on any
single Change Date. The inwrest rate will rever be more than five percentage puints (5.0%) higher or lower than
the initiad inlerest rate, as sw-od in Paragraph 2 of the Note.

) Caleulation of Payment. Change

If the imerest rate changes on ¢ Change Date, Lender wilt ciilculate the amount of monthly payment of
principal and interest which would be neerssary o repay the unpaid principal balance in Tull at the Malurity Date
at the pew interest e through substantiain coual payments, In making such calculation, Lender wil) use the
unpard principal balance which would be owedGnthe Change Date of there had been no default in payrment on
the Noie, reduced by the amount of any prepaymereito principal. The result of this calculation will be the
amoust of the new monthly payment of principal and inierest,

{F) Notice of Changes

Lender will give notice to Borrower of any change in theZarcresi rake and monthly payment amourt, The
notice must be given at feast 25 days hefore the new monthly paynent amount is due, and must set forth (i) the
date of the notice, (i) the Change Date, (1) the old interess rate, (iv) the new inlerest raie, (v) the new monthly
payment sumount, (vi) the Current Index and the date it was published, (Vi) the method of calculaling the change
in monthly paymen. amount, and (viii) any other informationt which may be required by Jaw from time 1o time.

{G) Effective Date of Changes

A new interest rote calculated in accordance with paragraphs (C) and (D) of this Rader will become cffecve
on the Change Dat:. Borrower shall make a payment in the new monthly amount beginnis g or the Mirst payment
date whick ocours at least 25 days after Lender has given Borrower the notice of changes reqrire by paragraph
{F} of this Rader. Borrower shall have no obligation 0 pay any increase in the monthly ‘piysaeni amount
calcuiated i accor Jance with pargraph (E) of this Rider For any payment date occurring less than-25Gays alter
Lender has given he required notice. [T the monthly paytnent amourd calculated m accordance with-paragraph
(E) of this Rider decreased, but Lender failed to give timely notice of the decrease and Borrower made any
monthly payment amounts exceeding the payment amount which should have been siated i a limely rotice, then
Borrow:: has the option 1o cither (1) demand the return 1o Borrower ot any cxcess payment, with interest thereon
at the Note rate {a rate equal to the interest ratie which should have been stated in a timely notice}, or (if) request
that any ~xcess piyment, with interest thercon at the Note rate, be applied as payment of principal. Lepder's
obligation to return any excess paymenl with interest on demand s not assignable even if the Note is otherwise
assigned before the demand Yor reurn is made,
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BY SICMING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Adjustabl: Rate Fider.
/
~
/)/ S !
(Sea) LT L T7 T wiee (Sel)
-Borrower HICHELLE . AD&HS ‘Borrower

{Scal) (Scal)

Rorrower -Borrower

—{Seal) (Seal)

Dorrower -Borrower

{Scal) {Scab)

Borrower Horrowat
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