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MORTGAGE

THIS MORTGAGE ("Security Instrument") is given un Airgust 23, 1996. The morigagor is BiLL PAPFAS,
MARRIED TO FAY PAPPAS ("Barrower"). This Security ¥isrument is given 1o Heritage Bank, which is
organized and existing under the laws of the State of lilinci® ond whose address is 11900 South Pulaski
Rosad. Alsip, I 60658 ("Lender"). Borrower owes Lender the p incipal sum of Thirty Six Thousand {: 00/100
Dollare {U.S. $36,30.00). This debt is evidenced by Borrower's nrie dated the same date as this Security
Instrument ("Note"). which provides for monthly payments, with the fu! der{, it not paid earlier, due and payable
or. September 1, 2006. This Security Instrument secures to Lender: (a)4ra repayment of the debt avidenced by
Ihe Note. with interest, and alt renewals, extensions and modifications of theisete; (D) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢} the
perormance of Borrower's covenants and agreements undar this Secwrity Instruirient and the Note.  For Ihis
purpose, Borrower does hereby mortgage, gram and convey to Lender the following described property located in

COOX County, tHinois:

THE NORTH v/2 OF THE WEST 12 OF LOT 12 (EXCEPT THE WEST 135.73 FEET TAZREQF AND ALSO
EXCEPT THE EAST 90 FEET THEREOF AND ALS0O EXCEPT THE SOUTH 120 FEET THERECF) IN BRAYTON
FARMS NO. 2, A SUBDIVISION OF THE WEST 80 ACRES OF THE NORTHWEST 1/4 (+ SECTION 26,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

SAS - A DIVISION OF INTERCOUNTY

oA

which has the address of 3847 W. 119TH. STREET, ALSIP, tilinois 60658 ("Property Address”) and the Rea)
Property Tax (dentification Number of 24-26-106-013;

TOGETHER WITH all the improvements now or hereafler erected an the property, and all easements,
appurtenances, ard fixtures now or hereafter a part of the property. Al replacements and additions shall also be
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{Continued)

contests in good faith the hen by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the fien; or (¢! secures from the holder of the lien an
agreement satisfaclory to Lender subordinating the lien to this Security Instrument It LLender deterrmines that any
part of the Property is subject to a fien which may aitain priority over this Security Instrument, Lender may give
Borrower & notice ident fying the lien. Borrower shall satisfy the lien or 1ake one or more of the actions set forth
above within 10 days of the giving of nolice. :

5 Hazard or Property insurance. Barrower shall keep the improvemants now existing or hereafter erecled
on the Prope:ty insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards. including fluocs or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject 1o Lender's approval which shall not be unreasonabiy withheld. | Borrower fails to
maintain coverage descrived above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Property in accorcance with paragraph 7.

Al insurance polic.es and renewals shall be acceptable 1 Lender and shall include a standard morigage
clause. Lender:shal have the right to hold the policies and renewals. |If Lender requires, Borrower shall prompily
give to l.ender ail roceiots of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice te the insuranie carrier and Lender. Lender may make proof of loss if riet made promptly by Borrower.

Unless |.ender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property dJariaged, it the restoration or repair is economically feasible and Lender's security is not
lessened.  If the restoration or ¢epair is not economically feasible or Lender's security would be lessened, the
inswance proceeds shall be apulied to the sums secured by this Security instrument, whethar or not then cue,
with any excess paid to Borrower. {f-Sorrower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance currier has offered 1o settle a claim, then Lender may coiiect the insurance
proceeds. Lender mav use the procecds to-repair or restore the Property or {6 pay sums secured by this Security
Instrument. whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise dagree in writing, any application of proceeds 1o principal shall not
extend or postpene the due date of the montiiy payments referred to in paragraphs 1 and 2 or change the amount
of the payments. [f under paragraph 21 the Pronerty is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to tre Property prior to the acquisition shall pass to Lender 10 the
éxtent of the sums secured by this Security Instrumen’ iminediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Ficiestion of the Properly; Borrower's Loan Application;
Leaseholds. Borrower shall accupy, establish, and use inc Fropenty as Borrower's principal residence within sixty
days after the execution of this Security lastrument and sha'i continue to occupy the Property as Borrower's
principal residence for at least one year after the date of accunegnity, unless Lender otherwise agrees in writing,
which consent shali not be unreasonably withheld, or uniess exiewating circumstances exist which are beyond
Borrower's comrol.  Borrower shall not destroy, damage or impair the Pvaperty, allow the Property to deteriorate,
or cormit waste on the Property. Borrower shall be in default if any (orfeature action or proceeding, whether civil
or cniminal, is begun that in Lender's goed faith judgment could result in farfeiture of the Propeny or otherwise
materially impair the lien created by this Security Instrument o+ Lender's Security interest,  Borrower may cure
such a delault and reinstate, as provided in paragraph 18, by causing the action ar proceeding 1o be dismissed
with a rufling that, in Lender's good faith determination, precludes forfeiture of ‘e Borrower's interest in the
Property or other material impairment of the fien created by this Security Instrumen, or | ender’s security interest,
Borrower shall also be in default it Berrower, during the loan ajplication process giave materially false or
inaccurate information or statements to Lender (or failed 1o provile Lender with any ri@'erial information! in
connection with the lean evidenced by the Note, including. but not limited 10, represeatations concerning
Borrower's occupancy of the Property as a principal residence. 1f this Security instrumen: i on a ieasehold,
Borrower snall comply with ail the provisions of the lease. f Boower acquires lee title to(1h2 Property, the
leasehnld and the fee litle shall not merge uniess l.ender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. Hf Borrower fails to perform the covenants and agreements
contained in his Security Instrument, or these is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for ccndemnation or forfetture or to enforce laws or
regulations), then Lender may co and pay for whatever is necessary 0 protect the value of the Property and
Lender's rights in the Propety. Lender's actions may inciude faying any sums secured by a fien which has
priorty Cver this Security instrument, appearing in court, paying ‘easonable attorneys' fees and emtering cn the
Property to make repairs. Although Lender may take action under this paragraph 7. Lender does not have to do
50.

Any amounts aisbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured
Dy this Security Instrument.  Unless Borrower and Lender agree 1o ofhes terms of payment, these amounts shalt
bear intarest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender 10 Borrower requesting payment.

8. Mortgage Insurance. If Lender required rmortgage insurarice as a candition of making the loan secured by
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to the Property Address or any olher address Borrower designaies by notice to Lender.  Any nolice 10 Lender shall
be gwen by first class mail to Lender's address stated hergin or any other address Lender designates by notice to
Borrower.  Anv notice provided for in this Security Instrument shall be deemed 1o have been given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governad by federal law and the law of
the jurisdiction in which the Property 1s located. In the event that any provision or clause of this Securty
Instrument or the Note conflicts with applicable faw, suchk canflict shall not affect other provisions of this Security
instrument or the Ngte which ¢an be given efiect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Secunty
Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. | all or any part of the Property or any
interest in it is sold or transferrad {or if a beneficial iMerest in Borrower is s0ld or transierred and Borrower is not a
natural person) :ainow! Lender's pnor written consent, Lender may, at its aption, require immediate payment in full
of all suma securewny this Security !nstrument. However, this option shat. not be exercised by Lender if exercise
is prohibited by faueral law as of the date of this Security Instrument.

It Lender exarcisss <his option, Lender shall give Borrower notice of ecceleration. The nctice shall provide a
period of not less tha 3% 2ays from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this SecuriozInstrument. (f Borrower fails 10 pay these suras prior to the expiration of this periex,
lL.ender may invoke any remeaies permitted by tnis Security Instrumert without further notice or demand on
Borrower.

13. Borrower's Right to Reirsiate. If Borrower meets certain consditions, Borrower shall have the right to
have enforcement of this Securnty inatrament discontinued at any time prior 1o the earlier of: {a) 5 days {or such
other period as applicable law may specity o reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b} entry of a jucdgment enforcing this Security Instrument, Those
conditions are hat Borrower: {a) pays Lender all sums which then would be due under this Security Instrument
and the Nole as if no acceteratian had occurred;  (b) cures any default of any other covenants or agreemenis: (v)
pays all expenses incurred in enforcing this Jccurity iastrument, including, but net limited to, reasonable
artarneys’ fees; and (d) takes such aclion as Lende may reasonably require to assure that the lien of this
Security Instrunent, Lender’s rights in the Property'and Borrower's ob! gation to pay the sums secured by this
Security instrunent shall continue unchanged. Upon relas atement by Borrower, this Security insirument and the
obligations secured hereby shall remain fully efiective as ¥ ne accelerat on had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paiagraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or e panial interest in the Note (together with this
Security Instrument) may be sold cne or more times without privz-notize to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer™} that collects morin'y, payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.
tf there is a chanje of the Loan Servicer, Borrower will be given written'riice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name anc 2udr2ss of the new Loan Servicer and
the address ¢ which payments should be made. The notice will also contain any other information required by
applicable law

20. Hszardous Substances. Borrower shall not cause or permit the preserce, use, disposal, storage, or
release of any Hazardous Substancas on or in the Property. Borrower shall not do, (or allow anyone else 10 do,
anvthing affecling the Property that is in violation of any Environmenta! Law. The precetint two sentences shall
not apply to the presance, use, or storage on the Property of small quantities of Hazardeus Substances that are
generally recogrized to be appropriate to normal residential uses and to rmaintenance of the Fropeny.

Borrower shall oromptly give Lender written notice of any investigation, claim, demand, lawiui. or other action
by any governmental or regulatory agency or private party invoiving the Property and any Hazardous Substance or
Environmenta: Law of which Borrower has actual knowledge. | Borrower learns, or is notilied by any
governmental or regulatery authority, that any remaval or other remediation of any Hazardous Substance affecting
the Property is necessary, Blorrower shall promptly take all necessary remedial actlions in accardance with
Environmental Law,

As usad in this paragraph 20, "Hazardous Substances” are those subsiances delined as toxic or hazardous
substances by Environmental Law and the following substances: gascling, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile selvents, materials containing asbestos or
formaidehyde, and radicactive materials. As used in this paragraph 20, "Environmental Law™ means federal laws
and laws of the jurisdiction. where the Property is located thal relate ta health, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant ard agree as follows:

21.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleralion foliowing
Borrower's breach of any covenant or agreement in this Security instrumant (but not prior to acceleration
under paragraph 17 unless opplicable law provides otherwise). The notice shall specily: (a) the default; (b}
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INDIVIDUAL ACKNOWLEDGMENT

s
£

STATE OF _ __';.,_gg;_f;;(_ Ao )
/ o yss
COUNTY OF [ hnd L )

On this day before me, 1he undersignes Notary Public, personally appeared BILL PAPPAS, to me known to be the
individual described in a.'?i-who executed the Mortgage, and acknowledged that he or she signed the Morigage as

his of pe'w#feg and volupfary act ang deed, for the uses and purposes therein mentioned.
Giveh ur)dﬂfﬁyﬁfwné?rbﬂicia}seal this 5.4 dayot oo 18 Qf—;
/ V - // o 4 J ' ‘
Byg ‘,--; j,_,_-fr'/ rL A ~__/'e 141—;,‘«5.}) — Residing at (../2—*{- —%_{_M_."
Notary\PubliM'n"and tor ‘}“ ;(ate f ! ,/g; AL :000000000000001'0000000000’0
. P /:m : "OFFICIAL SEAL” M
' /59 % RITA MARTINEZ
*

My commission expires __ ~

NOTARY PUBLIC. STATE OF ILLINCIS &
. . L ]

b
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