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This Mortgage prepared by: — UAN KINDL FOR GN MORTGAGE

" . MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBEF. 11, 1996, between JU2ZNA TORRES, SINGLE, whose atidress is
2457 N. DRAKE, CHICAGO, L 60647 (refeire’) ‘o below as “Granter"}; and Guaranty Bank S.S.8., whose
address is 1100 JORIE BLVD, #355, OAK BROUOIK, IL_60521 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideratiois. Grantor mortgages, warranis, and conveys to Lender all
of Grantor’s right, title, anc interest in and to the {ollowins, described real property, togsther with all existing or
subsequently erected or affixed bulidings, improvements and fixtures; all easemeants, rights of way, and
appurterances: all water, water rights, watercourses ana dicck »ghts (including stack in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating o.the real nropeny, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in CCGIK County, State of illinois {the "Heat
Property”): | .
SEE ATTACHED LAWYERS TITLR INSURANCE CCORVCRATION

The Real Property or its address is commonly known as 2457 N, DRAKE, CHiCAGO, I  60647. The Real
Property tax identification number is 13-26-424-001-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to al leases of the Property and
all Rents from the Property. |r addition, Grantor grants to Lendar a Uniform Commercial o2 security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortyage. Terms not
aotherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Afl references tu dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreament. The waords "Credit Agreement” mean the revolving line of credgit agreement dated
September 11, 1996, between Lender and Grantor with & credit limit of $63,900.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The interest rate under the Credit Agreement is a variable interest rate based upon an index.
The index currently is B.250% per annum. The interest rate to be applied to the outsianding account halance
shall be at a rate 2,750 percentage points above the index, subject however 10 the following maximum rate.
Undar no circumstances shall the interest rate be more than the lesser of 21.000% per annum of the maximum
raie allowed by applicable law.

Existing indebtedniess. The words "Existing Indebtedness” mean the indebtedness described beiow in the
Existing indebtedness section of this Mortgage.

Grantor. The word *Grantor” means JUANA TORRES. The Granior is the mortgagor under this Mortgage.
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LOT 44 IN KIMBELL ESTATES, A SUBDIVISION OF THE EAST 1/2 OF LOT 16 IN KIMBELL'S SUBDIVISION OF THE
EAST 1/2 OF THE SOUTHWEST 1/4 AND THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 26. TOWNSHIP 40
HORTIY, RANGE 13 EAST OF THE Q0 PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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LD9-11-1996 MORTGAGE Page 3
ﬁLoan No 16~-51000522 {Continued)

I"Eums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
:_ipart of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property ot any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by cutright sale, deed, installment sale contract, land contract, contract for deed, leasehold
.!nterest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
jbeneficial interest in or to any land trust hoiding title to the Real Property, or by any other method of conveyance
._ﬁof Real Property interest. If any Grantor is a corporation, partnership or limited iiability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting sitick, partnership interests
-~ or limited jiability company interests, as the case may be, of Grantor. However, this option shali not be exercisad
by Lender if such exercise is prohibited by federal law or by Hlinols law.
;fﬁAxtES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
urtgage.
Payment. Gran:or shail pay when dug (and In ail events prior to delinquencyz all taxes, payroll taxes, special
taxes, assessrienid. water charges and sewer service charges levied against or on account of the ﬁmpeny,
and shall pay when due all claims for work done on or for services rendered or mateiial furnished fo the
Property. Grantor shull maintain the Pro%ert, free of all liens having priority over or equal to the interest of
Lender under this Mcrioage, except for the fien of taxes and assessments not due, excepi for the Existing
Indebtedness referred 1 Le'ow, and except as otherwise provided in the foliowing paragraph,

&H?PERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a part of this

g ortgage.

A Maintenance of insurance. Cronior shall procure and maintain policies of fire insurance with standard
exiended coverage endorsements or-an actual cash value basis for the full insurable vajue covering all
lmprovements on the Real Property it an'amount sufficieni to avoid application of any coinsurance clause, and
with & standard mortgages clause in javor of Lender. Palicies shall be written by such insurance companies
and in such form as may be reasonably sozeptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing a st.ori2tion that coverage will not be caricelied or diminished without a
minimum of ten {10) days’ prior written notice 0 Lender and not containing any disciaimer of the Insurer's
liability for failure to give such natice. Each inzurasice policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired (n any way by any act, omission or default of Grantor or any
other person. Should the Real Proper? at any limu oecome located in an area desnpnated by the Director of
the Federal Emargency Management Agency as a sgecial flood hazard area, Granlor agregs to oblain and
maintain Federal Flood insurance, to the extent such ingurance is required by Lender and is or becomes
available, for the term of the laan or for the fuil unpaid princ.pal balance of the loan, or the maximum Himit of
coverage that is available, whichever is less.

ication of Proceeds. Grantor shall prgﬁ"’é notify Lenger of any loss or damage to the Property it the
estimateq cost of repair or repiacement exceeds $1,000.00. Lendr mav make proof of loss if Grantor tails to
do so within fifteen (15) ede.'sgs of the casualty. Whether or not Lenacr's security IS impaired, Lender may, at its
election, apply the proceeds 1o the reduction of the Indebtedness, pay.nent of any lien affecting the Praperty,
or the restoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails 1o comply with any provisiun of this Mortgage, includiery; any
obligation tc maintain Existing Indebtedness in good standing as reguired befow, 0! 'f any action ar proce mgl)is
commenceqd that would materially affect Lender’'s interests in the Property, Lende: on Grantor’s be, alt may, but
shall no} be required to, take any action that Lender deeme appropriate. Any amoun’ thet Lender expends in 80
doing will biar interest at the raté provided for in the Credit Agreement from the date incuired or paid by Lender to
the date of repayment by Grantor. All such expenses, at Lender’s option, will ae be payabe on demand, (b) be
added to the balance of the credit line and be apportioned among and be payaple with any instailment payments (0
1o become due during either () the term of any applicable insurance policy or (i} the remainiag sorm of the Credit  ¢»
Agreement_or (c) be ireated as a balioon payment which will be dug and payable at the redit Agreement’s o]
maturity. This Mcrtgage also will secure payment of these amounts. The rignts Frovided for in this paragraph <
shail be in addition 1o any cther rights or any remedies to which Lender may be entitled un account of the default, ¢~
Any such action by tender shall riot be construed as curing the default so as to bar Lender from any ramedy that »
it otherwise would have had.
I'G'ARRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (@) Grantor hokis good ard marketable title of record to the Property in fee
simple, free and clear of all iiens and encumbrances other than these set forth in the Real Property Jescription
or 1n the Existing {indebtedness section below ar in any title insurance palicy, title report, or final title apinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and () Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.
Defense of Title. Subject to the excefnion in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of aii persons.
EXISTING INDESTEDNESS. The following provisions concerning existing indebtedness {the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the indebtedness may be secondary and inferior to an
existing ltier. Grantor expressly covenants and agrees 1o pay, or see to the payment of, the Existing

Indebtedness and to prevent any default on such indebiedness, any default under the instruments evidenting
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Lig9-11-1996
:Eit_oan No 16-51000522

4 GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
{ AGREES TG TS TERMS.

GRANT OR:

[:
@Zﬁ‘?‘%w 7(;{/&.4/;4 [/L&M L'c/:. Cl— _/j,fp _,/t_gl a:')_,QM,
dUANA TGRRE 2

1‘44«1’“ fIn

Ralt o f e

WAIVER OF HOMESTEAD EXEMPTION

I am signing this Waives «( Homestead Exemption for the purpose of expressly releasing and walving all
rights and benefits of the horavatead exemption {aws of the Siate of illinois as to ail debis secured by this
Morigage. { understand that ¢ liave no liability for any of the affirmeiive covenants in this Mortgage.
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On this day before me, the undersigned Naotary Public, personally appeared-wJAMA TORRES, to me known to be
the individua! described in and who executed the Mortgage, and acknowlci'ged that he or she signed the
Mortgage as his or her free and voluntary act and deed {or the uses and p{urpﬂses,lmem ggnm\'ied
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Glven ungormy hand apd ?ﬁicln! seal this __/; £ day of ag_.u/,( At (18 kL
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Notary Public in ind for the State of (/ v S

By_ ;_f’u - /'("Ff:t“

My commission expires’/;//./):/\-ifﬁiti
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