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" ORTGAGE

THIS MORTGAGE 1S DATED SEPTEMBER 9, 1986, L etwoen Dennis K. Weidler and Esther L, Weidier, his wife,
whose address is 1141 South Euclid Avenue, Oak Pary, It. 80304 (referred {0 below as "Grantor"); and Corus
Bank N.\., whose address Is 7727 W. Lake Street, River ['orusl, Il 60305 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuabie consideration, Grantor morigages, warranis, and conveye to Lender all
of Grantor's right, title, and Interast in and to the follawing dessr'zed real property, together with all existing or
subsequently erected or affixad buildings, improvements and fixtures: all easements, rights of way, and
appurtenances; all water, waler 7ights, watercourses and ditch righis-{inciuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits reiating 10 the reai-propenty, including without limitation
all minerals, oll, gas, geothermal and similar matters, located In Cook Cor:ity, State of llinois (the “Real

Property”).
LOT 20 (EXCEPT THE NORTH 12 /2 FEET) AND ALL OF LOT 21 IN BLOCK s SRASTUS SIPPERLY'S
SUBDIVISION OF LOT 20 IN BLOCK 1, LOT 25 IN BLOCK 2, LOT 25 IN DLECK 3 AND LOT 27 IN
BLOCK 4 IN WALTER S. DRAY'S THIRD ADDITION TO OAK PARK, ALSO GLUTK 13 SWIGART'S
SUBDIVISION OF LOT 5, AND THE WEST 33 FEET OF LOT 6, IN THE SUBDIVISION OF SECTION 18,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN(CHOK TOUNTY,
ILLINCIS.

The Roal Property or ils address ia commonly known as 1141 South Euclid Avenue, Qak Park, IL 30304, The
Real Property tax identification number is 16-18-414-030.

Grantor presantly assigns to Lender all of Grantor's right, title, and interest in and to all Ieases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest nb

the Personal Propenty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgape. Terms no; N

othgrwise defined in this Mortgage shall have the meanings attributed to such terms in tha Uniform Commercial”

Code. All refarences 10 doltar amounts shall mean amounis in lawful money of the United States of America. o
Crodit Agresment. The words "Credit Agreement” mean the revolving line of credit agreement dated™
September 9, 1996, between Lender and Grantor with a credit limit of $10,000.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
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s Agreement. The maturity date of this Mortgage is September 8, 2003. The interest rate under the Credit

! Agreement is a variable interest rate based upon an index. The index currently is 8.250% per annum. The

) 4 interest rate to be applied to the outstanding account balance shali be at a rate 5.500 percentage points above

‘B ! the index, subject however 10 the following maximum rate. Under no circumstances shall the interest rate be
H more than the lesser of 25.000% per annum or the maximum rate allowed by applicable law.

3 * Existing indebledness. The words "Existing Indebtadness” mean the indebtedness deacribed below in the
" Existing Indebtedness section of this Mortgage.
‘Grantor. The word "Grantor" means Dennis K. Weldler and Easther L. Weidler, The Grantor is the
morigagor under this Mongage.

Guerantor. The word "Guarantor® means and includes without limitation each and aif of the guarantors,
sureties, and zccommaodation parties in connaction with the Indebtedness.

Improvemants. ~The word "Improvements” means and Includes without limitation all xisting end future )
improvements, Luildings, structures, mobile homes affixed on the Real Property, . .Cllities, additions,
replacements and ~her construction on the Real Propeny.

indebtedness. The wuid “indebtednass” means all principal and interest payabie under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligarions-af Grantor under this Mortgage, logether with intcrest on such amounts as
provided In ‘his Mortgage. In-araition 10 the Credit Agreement, the word "indebtedness” includes all

obliyations, debts and liabilities, plus (midrest thereon, of Grantor to Lender, or any one or more of them, as
well as all claims by Lender against Srartor, or any one or more of them, whether now existing or hereafter
ariging, whether related or unrelated to the nurpose of the Credit Agreement, whether voluntary or otherwise,
whether due or not due, absolute or contingsi, liquidated or unliquidated and whether Grantor may be liable
individuaily or jointly with others, whether oblijates.as guarantor or otherwise, and whether recovery upon
such indebtedness may be or hereafter may becime barred by any statute of limitations, and whether such
indebtedness may be or hereafier may become othenvis) unenforceable. Specifically, without limitation, this
Morigage secures a revolving line of oredit and shall escure not only the amount which Lender has
presently advanced to Grantor under the Credit Agresmet; bul also any future amounts which Lender
may advance to Grantor under the Credit Agresment wiik. twenty (20) vears from the date of this
Morigage to the same sxtent aa If such future advance were meade ts of the date of the execution of this
Morigage. The revolving line of credit obligates Lender to make artv=nces to Grantor 8o long as Grantor
complies with all the terme of the Credit Agreement and Relaled Lap.mants. Such advances may be
made, repald, and remade from time to time, subject fo the limhation Yan the total outstanding balance
owing at any one time, not including finsnce charges on such balance at & i'xed or verisbie rate or sum
a8 provided In the Credit Agreement, any temporary overages, oiher charges, and ary amounts expanded
or advanced as provided In this paragraph, shail nol exceed the Credit Limit as reviiided In the Credit
Agresment. it is the intention of Grantor and Lender that this Mortgage secures the “ziance outstanding
under the Credit Agreement from time to time from zero up to the Credit Limit as proviuas shove and any
Intermediate balance. Al no time shall the principal amount of Indebtedness secured by the Morigage,
not including sums acdvanced to prolact the securlly of the Mortgage, exceed $30,000.00.

Lender. The word "Lender” means Corus Bank N.A., its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Morigage. The word "Mortgage” means this Mortgage between Grantor and Lender, and Includes without
limiation all assignments and security interest provisions relating to the Personal Praperty and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles ofL>
personal property now or hereater owned Dy Grantor, and now or hereafier attached or affixed to the Reaif"f
Property; tagether with all accessions, parts, and additions to, all replacements of, and all substitutions for, any; ',
of such praperty; and together with all proceeds (including without limitation ail insurance proceads andln

o b

refunds of premiums) from any sale or other disposition of the Property. o
Property. The word "Property” means coltectively ihe Real Property and the Personal Property. Vs
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“ Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Morigage" section.

1 Related Documents. The words "Related Documents™ mean and include without limitation all promissory
54,“ notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
: mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
g - existing, executed in connection with the Indebtedness.

' Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
_other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL- PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANC: OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. TraS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS ZND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS L:i€D ON THE REAL PROPERTY, TC THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIC #/ORYGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFODRMALC':. Except as oiherwise provided in this Mortgage, Grantor shall pay to Lender ail
amounts secured by this Morlyage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE UF THE PROPERTY. Grantor agrees that Grantor's possession and tse of
the Property shall be governed by the follawing provisions:
Poaseasion and Use. Until in defauii Grantor may remain in possession and control of and operate and
manage the Property and collect the Ren: from the Property,
Duty to Malntain. Grantor shell maintain the Frogerty in tenantable condition ang promptly perform all repairs, ‘
replacements, and maintenance necessary to freserve its value.

Hazerdous Substances. The terms "hazardous waste,” "hazardous substance,” “disposal,” "release,” and
"threatened rclease,” as used in this Morigags, shall have the same meanings as set forih In the
Comprehensive Environmental Response, Compensatior, and Liability Act of 1980, as amended, 42 U.S.C.
Sectlon 9801, et seq. ("CERCLA"), the Supertund Ameadirants and Heauthorization Act of 1986, Pub. L. No.
99499 ("SAﬁA") the Hazardous Materials Transportatior. A~t-49 U.S.C. Section 1801, et seq., the Resaurce
Conservation and Recovery Act, 42 U.S.C. Section §901, ©! saq., or other applicable state or Federal laws,
rules, or regulations adr?gled pursuant to any of the foregoina. Tne terms "hazardous waste" and "hazardous
substance” shall also Include, without limitafion, eatfaieum and peroisum by-products or any fraction thereof
and asbestos. Grantor represents and warraris 1o Lender that: (3) Dixing the period of Grantor’s ownership

of the Property, there has been no use, generation, manufacture, 4'crage, treatment, disposal, release or
threatened release of any hazardous waste Or substance by any person cn, under, about or from the Property;

(v Grantor has no know ed?e of, or reason to befieve thaf there has bean except as previously disclosed to
and acknowledged gg Lender in writing, () any use, generation, manufictura, storage, treatment, disposat,
releass, or threatened release of any h ous wagte or substance on, under, aboul or from the Propem‘ bg
any prior owners or occupants of the Property or (12 any &ctuai or threatened litipation or claims of any kin

by any person relating to such matters; and (c) xce{x as previously disclosed 1 and acknowledged by
L.ender in writing, {) neither Grantor nor any tenant, contractor, agent or other authorz:d user ot the Property
shall usd, generate, manufaciure, store, treat, dispoge of, or reiease any hazardoue wasie or substance an
under, about or from the Property ang (i) any such activity shall be conducted ir_compliance with all
applicable federal, state, and local laws, regulations and ordinances, inciuding without dmitation those faws,
regulations, and ordinances described above. Crantor authorizes Lender and its agents 1o enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender mtci‘r deem appropriate to
determine compliance of the Property with this section of the Monggge. Any inspeclions or tests made by
Lender shall be for Lender’s Purpoaes only and shall not be construed to create any responsibiiity or liabllity

on the part of Lender to Grantor or t0 any other person. The representations and warrantles contained hersin
are based on Grantor's due dlii;,;ence in investigating the Property for hazardous waste and hazardous
substances. Granlor hereby (a) releases and waives any future claims against Lender for indernnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such faws, and (b)
agrers to Indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damaﬁes
Penaltles, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of

hig section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interes! in the Property, whether or not
the same was Or should have been known to Grantor. The provisions of this section of the Morgage a
Including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shail not be affected by Lendei's acquisition of any interest in |
the Property, whather by loreclosure or otherwise. rn
Nulsance, Weate. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any -
stripping of or waste on or to the Property or any portion of the Property, Without limiting the ?eneramy ofthe &
foreFolng, Grantor will not removs, or ?rant 10 any other party the right to remove, any timber, minerais O
(including oif and gas), soil, gravei or rock products withaut the prior writtén consent ol Lender.




UNOEEICIAL COPY




Page 4

___ UNOFFICIAL COPY

Loan No 9096758710 {Continued)

Removal of improvements. Granlor shall not demolish or remove any Improvements irom the Real Property
without the prior written consent of Lander. As a condition to the removal of any improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender 1o replace such improvements witg
Improvements of at least equal value.

Lender's mﬂm to Enter. Lender and its agents and rapresentatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes o Grantor's
compliance with the terms and conditions of this Mortgage.

C jance with Governmential Requircments. Granior shall promptly comply with all laws, ordinances, and
regulations, now or hereatter in effect, of all governmental authorities appiicable to the use or occupancy of the
ProPerty. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
auring any procesding, including aé)propriale appeals, 8o fong as Grantor has notified Lender in writing prior to
doin(? 8o and so lond as, in Lender's sole opinion, Lender's interests in the Propen}q are not jeopardized.
Lender may require Grantor to post adequate security or & surety bond, reasonably safisfactory to Lender, to
protect Lender's interest.
Duty to Protsst. Grantor agrees neither to abandon nor leave unatiended the Property. Grantor shalt do all
other acts, in ag2ition to those acls set forth abova in this section, which from the character and use of the
Property are reasnnably necessary to protect and preserve the Property.

DUE ON SALE - COMGEWT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums sacured by this Morlaag» upon the sale or transter, without the Lender’s prior written congent, of all or any
part of the Real Property, or an; ierest in the Real Property. A "eale or transfer” means the conveyance of Real
Property or any right, title or ‘irierest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright saly, resd, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three(3) vaars, lease-option coniract, or by sale, assignment, or transfer of any
beneficial interest in or o any land trust toiding title to the Real Praperty, or by any other method of conveyance
of Feal Property interest. it any Grantor i @ norporation, partnership or limited liability company, transter also
includes any change in ownership of more than iweny-~five percant (25%) of the voting stock, pantnership interests
or limited liability company interests, as the case may be, of Grantor. Howaver, this option shall not be exercisea
by Lender if such exercise is prohibited by tederal law £ Ly illinois law.

TAXES AND LIENS. The following provisions relating *0.tne taxes and ligns on the Property are a pan of this

Mongage.
Payment. Grantor shall pay when due (and in all events Zcicr to delinquencyz all taxes, payroil taxes, special
taxes, assessments, water charges and sewer service chargrs.ievied against or on account of the Praperty,
and shali pay when due all claims for work done on or for services rendersd or material furnished to the
Property. Grantor shail maintain the Prol?‘onﬁ trea of all llens aving priority over or aqual to the intarest of
Lender under this Mortgage, except for the [len of taxes and assrasinents not due, except for the Existing
indebtedness referred to balow, and except a@ otherwise provided ir. the fJilowing paragraph.

Right To Contest, Grantor may withhold payment of any tax, assessnigat, of claim in connection with a good
faith dispute over the obligation to pay, 80 long as Lender's interest in the Porarty is nol AeoFardized' if alien
arises or s fllad as a result of nonpayment, Grantor shall within fifteen (15} Zays after the lien arises or, if a
fien is filed, within fiteen (15) days after Grantor has notice of the filing, secure *he discharge of the lien, or if
roquested by Lender, dapost with Lender cash or a sufficlent corporate turety bond "or other security
satisfactory to Lender in an amount sufficiant to discharge the lien plus any cosis a’« aitorneys’ 1ees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In anv contest, Grantor shall
defend itself and Lender and shall satisty any adverse judgment belore enforcement azalnst the Property.
Grantor ahall name Lender as an additivnal obligee under any surety bond furnigfed in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence ¢! mayment of the
taxes Or assessments and shall authorize the appropriate governmentat official to deliver 10 Lender at any time
a written stalement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Proparty, if any mechanic's lien materialmen's
lien, or other lien could be assaried on account of the work, services, or materials. Grantor wil upon request
of Lender furnish to Lender advance aesurances satisfactory 10 Lender that Grantor can and wili pay the cost

of such improvementa,
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Mortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera%e andorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any colnsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be writtan by such ingurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall dellver 1o Lender certlficates of
coverage from each insurer containing a stipulation that coverage will not be cancel'ed or diminighed without a
minimum of ten (10) days' prior written notice {n Lender and not containing any disciaimer of the [nsurer's
lability for failure 10 {bve such notice. Each insurance policy aiso shall inciude an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
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other person. Shouid the Real Proparty at any time become located in an area designated by the Directcr of
the Federal Emergegé.g Management Agency 8s a special flood hazard area, Grantor agrees to obtain and
maintain Federal Ficod Insurance, to the extent such insurance I8 required bY Lender and I8 or becomes
available, for the term of the loan or for the full unpaid principal balance of the loan, or the maximum limit of
coveraye that is available, whichever is less.

Application of Proceeds. Grantor shall promptly no!f_? Lender of any loss or damage lo the Pr‘cA)Perty. Lender
may make proof of loss if Grantor fails to do so within fifteen (15‘ gays of the casualty. hather or not
* Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
tndebtexiness, pavment of any lien affecting the Property, or the restoration and repair of the Property. [f
Lender efevts to apply the proceeds to restoration and repair, Grantor shall repalr or replace the damaged or
“destroyed Improvements in @ manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expanditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration it
Grantor Is nct in default hereunder. Any praceeds which have not been disbursed within 180 days after their
receipt and which tender has not committed to the rapair ar restoration of the Property shall be used firat to
pay any amount owlerag to Lender under this Mongage, then to prepay accrued interest, and the remainder, if
any. shali bc spplied to the principal balance of the Indebledness. It Lender holds any proceeds after

payrnent in full o’ the indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insuranze at Sale. Any unexpired insurance shall inure 1o the benefit of, and pass to, the
purchaser of the P.onerty covered by this Morigage at ung trustes's sale or other sale held under the
provisions of this tericage, or at any foreclosure sale of such Property.

Compliance with Exlai:r” Indebiedness. During the period in which any Existing Indebtedneas described
below is in effect, complizni.e with the insurance provisions contained in the instrument avidencing such
Existing Indebtedness shall canstitute compliance with the insurance provisions under this Mortgage, tc the
extent compliance with the terms-of this Mortgage would constitute a duplication of insurance requirement. It
any proceeds from the insurarcs hbecome payable on i0ss, the provisions in this Mortgage for division of
roceeds shall apply only to that pattion of the proceeds not payable to the holder of the Existing

ndebtedness.

EXPENDITURES BY LENDER. it Grantor faiis to comply with any provision of this Mortgage, lnciudier:ﬂ any
obligation to malntain Existing Indebtedness in Zund standing as required below, or il any aclion or proceeding is
commenced that would materlally affect Lende/™= Iterests in the Property, Lender on Grantor's behalf may, but
ghall not be required to, take any action that Lendor deems appropriate. Any amount that Lender expends in 80
doing will bear interest at the rate provided for in the C-ault Agreement from the date incurred or paid by Lender 1o
the date of re rment by Grantor. Al such expenses, at Lender's option, will eg? be %ayable on demand, (b} be
added to the balance of the credil line and ba apportioned ymong and be payable with any installment payments

to become due during either eéi) the term of any applicable-'nsurance policy or” (I} the remaining term of the Credil

Agreement, or (C) be treated as a balicon payment whicl. »/I” be due and payable at the Credit Agreement’s
maturity. This Morigage aiso will secure payment of these ancuris. The rights Frovuded for in this paragraph
ghall be in addition to any other sights or any remedies te which L.ander may be entitled on account of the default.
Any such action b\;’ Lender shall not be consgtrued as curing the de'zult 30 as to bar Lender from any remedy that
it otherwige would have had,
gAr?HANTY: DEFENSE OF TITLE. The following provisions refating to cwrarship of the Property are a pant of this
ortgage.
Title. Grantor warranis that: {a) Grantor holds good and marketable tite of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set fod!) irs the Real Property description
or In the Existing indebtedness saction below or in any tile insurance policy, tiie report. or final title opinion
issued Inr favor of, and accepted e‘y. Lender in connaction with this Monigage, and..(t) Grantor has the tull
right, power, and authority to execute and defiver this Mortgage to Lender.
Defense-of Title. Subject to the exception in the paraﬂraph above, Grantor warrants_ani will forever defend
the tille ta the Property apainst the lawful claims of all persons. In the event any acizn or proceeding s
commenced that t\uestlons Grantor’s title or the interest of Lender under this Morigage, Crantor shall defend
the action at Grantor's expense. Grantor may be the nominal parly in such proceeding, Lu’ L2ander shall be
entitled to ganlclpate in the proceeding and 10 be represented (n the praceeding by counsel 9y Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such partictpation.
Compliance With Laws. Grantor warranis that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and ragulations of governmental authorities.

EXISTING INDEBTEDNESS. The ftollowing provisions concerning existing indebtedness (the "Existing
indebtednaess®) are a pan of this Montgage.

Existing Lien. The lien of this Mortgage securing the Indebledness may be secondary and inferior 10 an
existing lien. Grantor expressly covenants and agrees to pay, of see 1o the pa){mem of, the Existing
Indebtedness and to prevent any default on such indebtsdness, any default under the instruments evidencing
such indebtedness, or any default under any security decuments for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortpage, deed of trust, or
ather security agreement which has priority over thie Mort aee téy which that agreement is modified, amended.
axtended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such sacurity agreement without tha prior written cansent of Lender.

CONDEMNATION. The following proviaions relating to condemanation of the Property are a part of this Morigage.
Application ot Net Proceeds. If ail or any part of the Property is condemned by eminent domain proceedings
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or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
rtion of the net praceeds of the award be applied to the Indebtedness or the repair qr rastoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
axpenses, and attornays’ lees incurred by Lender in connaction with the condemnation.

Proceedings. i any proceeding in condemnation Is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal Pan?v in such proceeding, but Lander shall be entitied to participate in the
- proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will daliver or
cause 10 be delivered to Lender such instruments as may be requested Dy it from time to time to permit such

pariicipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foilowing provisions
relating {o governmental taxes, fees and charges are & par of this Mongage:

Current Taxes, Fees and Char?a. UPon racwest by Lencur, Grantor shall execute such documenis in
addition 10 1his Mongage and take whatever other action is requested by Lender to perfect and continue
Lender's lier_on the Real Property, Grantor shah reimburse Lander for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Martgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The folluving shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mortgage or upor &f oz any pant of the Indebtednass secured by this Mor age; ) a specific tax on Grantor
which Grantor is authaiized or required to deduct from paymients on the Indebtedness secured by this of
Mortgage; (c) a tax or tris type of Mortgage chargeable aqamst the Lender or the holder of the Credit
A?reemenl: and éd) a spacide tax on all of any portion of the Indebtedness or on payments of principal and
interest made by Grantor.
Su uent Taxes. |f any tax to-which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have I*e same affect as an Event of Default (as defined below), and Lender may
axercise any or all of #ts available remelies for an Event of Default as provided below uniess Grantor either
a) pays the tax before it becomes Calinnuent, or (b) contests the tax as Browded above in the Taxes and
jeng section and depoaita viih Lender ©a®h or a sulficient corporate surety bond or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMZNTS. The following provisions relating to this Morigage as a
security agreement are a part of this Morigags.

Security Agreement. This instrument shall consitute & security agreement to the extent any of the Property

congtitutes lixtures or other parsonal property, and Lanrer shall have all of the rights of a secured party under

the Uniform Commercia)l Code as amended from time w ams.

Security Intorest. Upon raquest by Lender, Grantor shail Lyaculs financing stalements and take whataver
othar action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Parsonal Property. In addition to recording this Mongage Ih ‘ha real property records, Lender may, at any
time and without further authorization from Grantor, file executed czunterparts, coples or reproguctions of this
Monlga?a as a financing statement. Grantor shal! reimburse Lend ¥ for all expenses incurred ir. perfecting or
contlnuing this security Intarest. Upon default, Grantor shall assemuie tha Paraonai Propergr In a manner and
at a place reasonably convenlent to Grantor and Lender and make it ave/.able to Lender within three (3} days
after'receipt of written demana from Lender.

Addresses. The ma!lln? piddresses of Grantor (debtor) and L.ender (secur X1 narty}, from which information
concerning the security (ntarest granted by this Mongage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to_<yrher assurances and

attarney-in-fact are a part of this Morgage.
Furiher Assurances. At any time, and from time to time, upon request of Lender, Grania wiil make, execute
and deliver, or will cause to ba made, executed or delivered, 1o Lender or lo Lender's darignee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the cage may o9, at such times
and in such offices ana placas as Lender may deem appropriate, any and all such morigages, deeds of trust,
sacurity deeds, security agreements, financing statements, continuation statements, Instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, he nacessary or desirable
in order 1o effectuate, complete, perfect, continue, or preserve ‘a) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documaents, and (b) the liens and security intereste created by this
Mortgage on the Property, vhether now owned or hereafter acquired by Grantor.  Unless prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall relmhurse Lender for all costs and expenses
Incurred in connection with the matters referred to in this paragraph.

Attorney-in=Fact. il Grantor falls {0 do any at the things referred to in the preceding paragraph, Lender may
do so for and In ine name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delwerfn[;,
filing, recording, and doing all other things as may be necessaty or desirable, in Lender's sote opinion, to
accomplish the matters referred to in the preceding paragraph.
FULL PERFORMANCE. It Grantor pays ali the indebtednass when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall exacute and
daliver jo Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
statement on fhie evidencing Lender's security Interest in the Rents and the Personal Property. Grantor will pay,
permittad by applicable law, any reasonable termination lee as determined by Lender from time to time. If,
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howevar, payment is made DK Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and therealter Lender is forced to remit the amount of thal payment (a) to Grantor's trustee in
bankruptcy or 10 any simitar person under any federal or state Qa_nkruip\cy faw or law for the relief of debtors, (b}
by reason of any judgment, decree or order of any court or administrative body having Jurisdiction over Lender or
any of Lender's property, or {c) b){ reason of any settlement or compromise of any claim made by Lender wilh any
clalmant {including without limitation Grantor), the (ndebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue 1o be effective or shall be rginstated, as the case
mag be, notwithstanding any canceliation of this Musigage or of any note or other instrument or agreement
evidencing the indebledness and the Property will continue 10 secure the amount repaid or recovered to the same
extent as if that amount never had been originaily received by Lender, and Grantor shall be bound by any
judgment, decree, order, sattlement or compromise relating 10 the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the oplien of Lender, shall constitute an event of default ("Event of Default”)
undar this qu“age: (8) Gramor commits fraud or makes a material misrepresentation at any time in connection
with the credit ine account. This can include, for axample, a falge statement about Grantor's income, assets
liabilitles, or any olher aspects ot Grartor's financial condition. (b) Grantor does not meet the re%qa ment terms of
the credit line atcount. (c) Grantor’s action or Inaction adversely alfects the collateral for the credit line account o
Lerxier's righta in-the collateral. This can include, for example, faiiure to maintain required insurance, waste or
destructive use ofne dwelling, failure to pay taxes, death of ail persons liable on the account, transter of title or
salo of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the hoider of
another lien, or the us7 o funds or the dwaelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any tims thereafter,
Lender, at its option, may exersise any one or more of the fallowing rights and remedies, in addition to any other

rights or remedles provided by law:
Accalerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediatesy Jua and payable, Including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect to all or dny part of the Personal Property, Lender shall have all the rights and
remodies of a secured party under the-Usform Commercial Code.

Collect Rents. Lender shall have the rige:, without notice to Grantor, 10 take possession of the Property and
callect the RKents, mcludlnq amounts past-Jae and unpaid, and apply the net proceeds, over and above
Lender's costs, againgt the ingebtedness. lit 'urtherance o this right, Lender may require any tenant or ather
user of the Pr%femt 1o make payments of rent . use fees directly to Lender. it the Renis are collected by
Lender, then Grantor irrevocablr designates tunder as Grantor's atiorney-in-fact to endorse instruments
received in payment thereot in the name of Grantyr and to negonate the same and collect the proceeds.
Paymants by tenants or other users to Lander In regiuiee 10 Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any Lrorst grounds tor the demand existed. Lender may
exercise its rights under this subparagraph either in person.oy agent, or through a receiver.

Mort;agee in Possession. Lender shall have the right to be aced as mongagee in possassion or to have a

receiver appointed to take possession of all or any part of the Propaiy. with the power 1o protect and greserve

tha Property, to operate the Propertg preceding foreclosure or sal2, aic to collect the Rents from the Property

and apply the proceede, over and above the cost of the receivei=hip, agains! the indebtedness. The

martgagee in possession oOr receiver may serve without bond if parrited by law. Lender's right to the
ntment ol a recelver shall exist whather or not the apparem .vaiu@ of the Property exceeds the

teceptedneas by a substantial amount. Employmant by Lender shall not Ciequalify a person from serving as a

siver.
;’#"}‘:‘"‘ Fr?reclosure. Lender may obtain & judicial decree foreclosing Grantor's Liiarest in all or any part of
@ Propaerty.

Deficiency Judgment. It permitted by applicable iaw, Lender may obtain a jiggmm for any deficiency

ramaining In the Indebtedness due to L.ender afier appilcation of all amaunts received wor the exercise of the

rights provided in this saction.

Other Remedien. Lender shall have all other rights and remedies provided in this Mortgage or the Credit

Agreement or avaliabie at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby walves any and all right to
have the property marshailed. In exercising its rights and remedies, Lender shall be fres to sel! all or any part
of the Proparty together or separaiely, In one sale or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Praperty.

Notlce of Sale. Lender ghall give Grantor reasonable notice of the time and place of anv public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonabie natice shall mean notice given at least ten (10) days before the time of

the sale or disposition,

Waiver; Election of Remedies. A walver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Etection by Lender 1o pursue any remedy shall nat exclude pursult of any other
remedy, and an election to make expenditures or take action 1o perform an obligation of Wrantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remadies under this Martgage.

Attorneys’ Fees; Expenses. |f Lender institutes any sult or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys'
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fdes at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
gnforcement of its rights shall become a part of the Indebledness payable on damand and shall béar interast
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
py this paragraph include, without limitation, however subject to any limite under ap licable law, Lender's
aftorneys' fees and Lender's legal expenses whether or nol there is a lawsuit, including attorneys' fees for
bankruptc?( proceedings (including etiorts to modify or vacate any avtomatic stay or injuncilon), aPPeals and
, any antic pated post-judgment collection services, the cost o searching records, oblaining title reports
(|ncludl€r;3_foreclosure reporta), surveyors' repons, and appraisal fees, and title insurance, 10 the extent
rmitted by applicable faw. Grantor also will pay any court costs, in addition to ali other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be De sent by teletacsimilie, and shall
be effective when actually delivered, or when oeposiled with a nationally recognized overnight courier, or, it
maifed, shali be deemed eftective when deposited in the United States matl first ctass, certified oOr registered mail,
postage prepair. airected to the addresses shown near the beginning of this Mortgage. Any party ma\' change its
address for notices under this Morigege by giving formal wriltan notice to the other parties, specifying that the
urpose of the nuics-is ta change the party’s address. Ad copies of notices of forectosure trom the holder of any
len which has priovity over this ortgaga shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees 10 keep Lender informed at all times of Grantor's current address,

MISCELLANEOUS PROVISIONS. The foliowing miscelianepus provisions are a part of this Morigage:
Amendments. This Mortrace, together with am{ Related Documents, constitutes the entire understanding and
agreement of the parties a'-tv the matters set forth in this Mortgage. No alteration of or amensment 10 this

ongage shall be oHfective unizas given in writing and signed by the party or partles sought 1o be charged or
bound Dy the alteration or amend.plat.

Applicable Law. This Mortgage his teen deilvered to Lender and accepled by Lender in the State of
llinois. This Martgage shail be goverind by and construed m accordance with the laws of the State of

tilinois. -
Caption Headings. Caption headings in this “iortgage are for convenience purposes only and are not 1o be
usgé’?o interpretggr defina the provisions of thia Mn.g:ggge. P y

MmaPer_. There thall be no marger of the intaresi or estate created by this Mortgage with any other interest or
estale in the Property at any time held by or for the benefit of Lender in any capacity, withoul the written
consent of Lender.

Multiple Partiea. All obligations of Grantor under this Nic.tpage shall be oint and saveral, and all references
1o Grantor shall mean each and every Grantor. Thig menns that each of tha persons signing below is
responsible for alt obligations In this Mortgage.

Severabllity. ! a court of competent jurisdiction finds any providion of this Mortgage to be invalid or
unenforceable as to any on or circumstance, such tinding shal! not render that provision invalid or
unenforceable as to any cther ?arsons or circumstances. f feasibis. any such offending provision shall be
deemed 10 be modified 1o be within tha limits of enforceability or validiy:-however, if the olfending provision
cannot be so modified. ft shall be stricken and all other provisions of thia Mongage in all other respects ghall
remain valid ang enforceable.

Successprs and Assigne. Subject 10 the limitations stated In this Mortgage o transfer of Grantor's interest
this Martgage shall be binding upon and inure to the benefit of the @8, their successors and assigns. it
ownership of the Property becomes vested in a person cther than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the irae'siedness by way ol
forbearance or extension without releasing Grantor from the oblipations of this Morigage or liability under the
Indebtednass.

Time Is of the Essence. Time is of the essence in the performance nf this Morngage.

Walver of Homestead Exemﬁuon. Grantor hereby releases and waives all rlﬁhts and benefits of the
homestead exemption laws of the State of Illinois as to all indebtedness secured by this Monigage.

Waivers and Consents. Lender shall not be deemed 10 have waived any rights under this Morigage (or under
the Related Doguments? unless such waiver is In writing and signed by Lender. No delay nr omission on the
pant of Lender in exercising any right shall operate as & waiver of such right or any other right. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party's right otherwiss
to demand strict compliance with thaf provigion or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's riﬂpta or any of
Grantor's obligations as to any future transactions. Whenaver consent by Lender is required in This Mostgage,
the granting ol such consent '% Lender In any instance shall not constitute continuing consent o subsequent

instances whera such consent [s requited.

COMPLIANCE WITH THE ILLINOIS MORTGAGE FORECLOSURE ACT. {a) in the event that any provision in this
Mortgage shall be inconsistent with any provigion of the Hiinois Mortgage Foreciosura Law (the ACT"), the Act

ghail take precedence over the provisions of this Mortgage, but shafl not invalidate or render unenforceahble any
other provisicn of this Mortgage that can be construed in a8 manner congistent with the Act.

o)
ol
Fa
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{b) )t & providion of this Morigage shall grant 10 Lender any rights or remedies upan defaull of the Borrower which
are more limited than the rights that would atherwise be vested in Lender under the Act in absence of sald
provision, Lender shall be vesled with the rights granted in the Act to the full extent permitted by law.

(c) Without limiting the generality of the foregoin?. all expenses incurred by Mortgagee to the extent reimbursable
under Section 15-1510 and 15-1512 of the Acl, whelher Incurred belore or after any decree or judgement of
foreclosure shall be added to the indebtedness hereby secured of by the judgement of foreciosure..

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

(¢ M

i Bennie K. Welits:

Eather L. Weldler

INDIVIDLIAL ACKNOWLEDGMENT

STATE OF i m.mﬁ&’ N )
‘38
COUNTY orCQ‘SEI‘@—— /

On thig r’?{ay,r before me, the undarsigned Notary Public, persona’yy appearad Dennis K. Weldler and Esther L.
Weidierfio me known to be the individuals described in and who sxecuted the Mongage, and acknowledged that

*r
o0 cial seal this ___day of \ N , 19 9( »

Residing at

m¥ &igned. tha Mortgage as their free and voluntary act and d for 118 uaes and purposes therain menticned.
Ghen
By

-

Notary Public in and for the State of gpooonsa st ussssens
- : "OFFICEAL SEALY
My commission expires H Lll I RO ) PAM "R /ZER
Notary Pubiic, 5iata ol tlinols :
: Commission Expiray. 0ar17/2000 &

LASER PRO, Reg. U.S. Pat. & T.M. Of., Ver. 3.22 (c) 1886 CFI ProServices, Inc. All rights reserved.
[IL-G03 CD002577.LN L1.0VL]
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