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This Mortgage prepared by: PATRICIA HOFFMAN

MCATGAGE

THIS MORTGAGE 1S DATED SEPTEMBER 10, 1988, tetwaen LUDWIG FARM CORPORATION, whose address
is 13205 W. 131ST STREET, LEMONT, IL. 60439 (rsferred fo below as "Grantor”); and SOUTHWEST
FINANCIAL BANK AND TRUST COMPANY OF ORLAND PA3V, whose address Is 15330 S. LAGRANGE ROAD,
ORLAND PARK, IL 60462 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mciigapae, warrants, and conveys to Lender all
of Grantor's right, title. and interest in and to the following described real yroperty, together with al existing or
subsequently erected or affixed buildings, improvements and fixtures; all casciments, rights of way, and
appurtenances, all waler, water rights, watercourses and ditch rights (including siosk o utilities with ditch or
irrigation righis); and all other rights, royalt.es, and profils relating to the real property, inciuding without limitation

all minerals, oil, gas, geothermal and similar matters, located In COOK County, Stais of iilinols (the "Real
Property"):

THE NORTH HALF (1/2) OF THE NORTHWEST QUARTER (1/4) OF SECTION 35, (€CEPT THE SOQUTH
175 FEET THEREOF CONVEYED TO THE PUBLIC SERVICE COMPANY OF NOMY#ZRN ILLINOIS IN
DOCUMENT 15405066)

ALSO

THE SOUTHEAST QUARTER (1/4) OF THE NORTHWEST QUARTER (1/4) OF SECT!ON 35, TOWNSHIP
37 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

The Reail Proparty or its address is commonty known as 13205 W. 131ST STREET, LEMONT, IL 80439. The
Real Property tax identification number is 22-35-100-002-0000. & 22-35-1G2-001.

Grantor presently assigns to Leader all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor prants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortguge shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of Ametica.

Grantor. The word “Grantor® means LUDWIG FARM CORPORATION. The Gramor is the mortgager under

this Morigage. (;\
H6718586 t";'b s0O
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Guavantor. The word "Guarantor” means and includes without limitation each anu all of the guatantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word "Improvements” means and includes withous fimitatien all existing and future
improvements, buildings, siructures, mobilz homes affixed on the Real Propeny, {acilities, additions,
replacements and other construction on the Real Property.

indebtedness. Thc word "Indebiedness® means all principal and inferest payebie under the Note and any

amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

io enforce obligations of Grantor under this Mortgage, together with interest on such amounts a3 provided in

his Morigaze. At no time shall the principa! amount of Indebledneas sacured by the Morigage, not
including sums advanced to protect the security of the Morigage, excesd the note amoumt of
$220,000.00.

Lender. The wo:G “Lender® means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY OF ORLAND
PARK, its successo's 7nd assigns, The Lender is the mortgagee under this Mongage.

Mortgage. The woid /Martgage” means this Morigage between Grantor and Lender, and includes without
{imitation all assignmems and zscurily interest pravisions relating to the Personal Property and Rents.

Note. The word “Note” means the promissary nole or credit agreement dated September 10, 1996, In the
onginal principal amount of $225,9%00.0¢ from Granor to Lender, together with all renewals of, extensions of,
modificutions of, refinancings of, coptotidations of, and substitutions for the promissory note or agreemeni.
The intarest rate on the Note is 7.850% The Note is pavable in 179 monthly payments of $2,085.69 and a

final estimated payment of $2,683.97

Personal P . The words "Perscnal Propesty” mezn a)l equipment, fixtures, and other articles of
nal property now or hereafter owned by Giavor, and now or hereafier attached or affixed to the Real
rty; together with all accessions, pars, and additions t0. all (cﬁlaccmcnts of, and all substitutiens for, any

of such ¥roprny; and together with all proceeds (iniuding withowt limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real-Property and the Personal Property.

Rea} Promeﬂy. The words “Real Property” mean the propeity, interesis and rights described above in the
*Grant of Morigage” section.

Relstod Documents. The words "Related Documents” mean ans-iuclude without limitation )l promissory
notes, credit e;frecmcms. loan agreements, environmental agreements, guarantics, SeCurity agreements,
mortgages. deeds of trust, and all other insimments, agreements and dovumen's, whether now or hereafter
existing, executed in connection with the Indebledness.

Ronts. The word "Rents" means all presen: and future rents, revenues, income, 155078, royalues, profits, and
other benefits derived from the Property.

THIS MOHTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE 'WOUEBTEDNESS AND (2)
PERFORMANCE GF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGACE /\ND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERWNG:

PAYMENT AND PERFORMANCE. Except us otherwisc provided in this Mm:igagc. Grantor shall pay to Lender al}
amounts secured by this Morigags as they become due, and shall strictly perform ali of Grantor's obugitions
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
ths Propenty shall be governed by the foliowing vrovisions:

Poasession and Use, Until in default or until Lender exercises its right io collect Rents as provided for in the
Assignment of Renls form executed by Granter in connection with the Property, Grantor may remain in
possession and control of and operate and manzge the Property and collect the Rents from the Property.

to Malntaln. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replaceinents, and maintenance necessary (o preserve its value.

Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” “disposal,” "release,” and
“threatened release,” us used in this Mortgage, shall have the same meanings s set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 198C, as amended, 42 U.S.C.
Section 960, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99499 (“SARA"}, the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resousce
Conservalion :mg!’ Recavery Act, 42 U.5.C. Section 6901, et sﬁ. or other applicable state or Federal laws,
rules, or regularions a pursuant ta any of the foregoing. The terms "hazardous waste” and "hazardous
subsiance” thall also include, without limitation, petroieum and petroleum by-products or any fraction thereof
and asbestos. Granior represems and warrants (o Lender thay: &c) During the period of Granior's ownership
of the Property, there has heen no use, gemeration, manufacture, siorage, treatment, disposal, release or

-
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threatened release of any hazardous waste or substasice by any person on, under, about or from the Propcer:‘y;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
afty prior owners or vccupants of the Properfly or (ii) any actual or threatened litigation or claims of any kind
by any person relating to such matters, and  (c) Except as previously disclosed (0 and acknowledged by
Lender in writing, (i) neither Grantor nor any tenanl, contractor, agent or other amthorized user of the Property
shall use, generale, manufacture, store, treat, dispose of, or release any hazardous waste or substance an,
under, about or fiom the Property and (ii{ any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to epter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem approphiale to
determine compliance of the Property with this section of the Morigage, Any inspections or lests made by
Lender shall be for Lender's purposcs only and shall not be construcd to create any responsibility or liability
on the part of L.ender 1o Granior or lo any other person. The representations and warrantics contained herein
are based or Giantor's due diligence in investigating the Propenty for hazardous wastc and hazardous
substances,  Grartor hereby () releases and waives any futlure claimns against Lender for indemnily or
comribution in <he-vvent Grantor becomes linble for cleanup or other costs under any such laws, and  (b)
agrees 10 indemnify’ nnd hold harmless Lender against any and all claims, losses, liabilitics, damages,
penalties, and experies which Lender may directly or inditectly sustain or sutfer resulting from a breach of
this section of the Morgage or as a consequence of any use, peneration, manufacture, Storage, disposal,
release or threatened release vezurring prior 10 Grantor's ownership or interest in the Propenty, whether or not
the same was or should hove been Fnowa to Granter.  The provisions of this section of the Morgage,
including the obliﬁalion to indziumify, shall survive the g::ymcm of (he Indebtedness and the satisfaction and
reconveyance of the lien of this Manigage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosureyr othetwise,

Nulsance, Waste. Grantor shall not crase, conduct or permit any nuisance nor commit, permit, o suffer any
stripping of or waste 02 or to the Propeity of any portion of the Froperty. Without limiting the general.ty of the
foregoing, Grantor will not remove, or grani 1o any other party the right to remove, any timber, minerals
(incfuding oil and gas), soil, grave! or rock provucts without the prior written consent of Lender,

Remaval of Improvements, Grantor shall notemolish or remove any Imprevements from the Real Property
withow! the prior written consent of Lender, As a constition to the removal of any Improvements, Lender may
require Grantor 1o make artangements satisfactory 0 Lender (o repiace “such Improvements with
Improvements of at least equal vahue,

Lender's Right 1o Enter. Lender and its agents and repicscnratives may enter upon (he Real Property at all
reasonable times to atiend to Lender's intcrests and 10 tarpect the Property tor purposes of Grantor’s
compliance wiih the terms and conditions of this Mortgage.

Compilance with Governmental Requiremants. Grantor shail rrempily comply with all laws, ordinances, and
regulations, now or hereafter in effeci, of all governmental authoritics applizible w0 the use or occupancy of the
Property, including without limitation, the Americans With Disabilities ‘Act.” Granior may contest in good faith
any such law, ordinance, or regulation and withhold compliance during avy proceeding, lncluqlxsﬁpgroprralc
appeals, so long as Grantor has notified Lender in writing prior to doing s0 a0 so long as, in Lender’s sole
opinion, Lender's interests in the Property are not jeopardized. Lender may veguare Grantor to post adequate
security or a surety bond, reasonably satisfactory io Lender, to protect Lender’s intiicsi

Duty to Protect. Grantor agrees neither to abandon nor leave unanended sthe Propery.  Grantor shail do all
other acts, in addition 10 those acts st forth above in this section, which from the chararicr and use of the
Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT B8Y LENDER. Lender may, at its option, declare immediately ‘drie and payable all
sums secured by this Mortgage upon the sale or transfcr, without the Lender's prior writien consent, of il or any
pan of the Real Property, or any intergst in the Real Property. A “sale or iransfer” means the conveyanc’: o Real
Property or any right, title or interest Iherein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, {and contract, contract for deed, leasehold
interest with a term greater than three (3) rears, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust hlding tie 1o the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantot is a corporation, partnership or limited liebility company, iransfer also
includes any change in ownership of more han twenty-five pereent (25%) of the voting stock, partnership interesis
or limited liabifity company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lendet if such exercise is prohibited by federal Jaw or by Illinois law,
I{AﬁES AND LIENS. The following provisions relating to the taxes and liens on the Propenty are a part of this
ortgage.

Paymen!. Grantor shall pay when d.e (and in all evems prior to delinquency) all taxes. payroll laxes, special

1hxes, assesstnents, water charges and sewer service charges levied against or on account of the Property,

and shall pay when due all claims for work done ou or for services repdered or material furnished o 1he

Property. Grantor shalt muintain the Propenty free of all liens having priority over or equal to the interest of
Lender under this Mongage, cxceﬁt for the tien of taxes and asscssinents not due, and cxcept as otherwise

provided in the following paragrap 36718586
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Nlm\i To Contest. Grantor may witkhold payment of any tax, assessment, or claim in connection with a good
falth dispute over the obligation 1o pay, so loné as Lender's interest in the Propenty is not jecpardized. 1f a fien
arises of is filed as a result of nenpayment, Grantor shall within fifteen (15) days after the tien arises or, if a
tien is filed, within fificen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
re%uesicd by Lender, deposit with Lender cash ov a sufficient cosporate surety bond or other security
satisfactory io Lender in an amouns sufficient to discharge the lien plus any costs and atiomeys’ fees or cther
charges that could accrue as a result of a foreclosure or sale under the Jien. In any contest, Gramor shall
defend itself and Lender and shall satisfy any adverse judﬁmenl before enforcement against the Property.
Grantor shall name Lender as an additional obiigee under any surety bond furnished in the contest

proceedings.
Evidence of Payment. Grantor shall upon demand furnish to Lende: satisfactory evidence of payment of the
taxes or assessments and shall anthorize the appropriaie l%ovemmcnml official to deliver to Lender & any time

a wrilten staiement of the taxes and assessments against (he Property.

Notice of Consiruction. Grantor shall notify Lender at least fifieen (15) days before any work is commenced,
any services are - uriished, or any maicrials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other iien conld be asserted on account of the work, services, or materials. Grantor will upon icquest
of Lender furnish ‘0 Londer advance assurances satisfactory o Lender that Grantor can and will pay the cost

of such improvemenis.
PROPEATY DAMAGE I4SUPANCE. The following provisions relaling to insuring the Propenty are 4 pan of this

Mongage.
Maintenance of Insurance.” Grantor shall procure and maintain policies of fire insurance with standard
exiended coverage endersemencs-on a replacement basis for the full insurable wvalue covering all
tmprovements on the Real Propenty ip-an amoumt sufficient to avoid z;?plicauon of any coinsurance clause, and
with # standard morigagee clause in ‘avor-uf Lender. Grantor shall also procure and maintain comprehensive
general iability insurance in such covirage amounis as Lender may request with Lender being named as
additional insireds in such liability insvrancs policics.  Additionally, Grantor shall maintaia such other
insurance, inclt_ldmgh but not fimited 1o hozart, business inierruption and boller insurance as Lender may
require. Policies shall he written by such insirance companies and in such form as may be reasonzbly
ecceptible (o Lender. Grantor shall deliver to Linozr certificates of coverage from each insures containing a
atlgn]anon thal coverage will not bs cancelled or diranished without a minimum of ten (10) days’ prior writien
nolice to Lender and not containing any disclaimer of the insurer’s liability for failure to give such notice. Each
inaurance policy also shafl include an endorsement providivg that coverage in favor of e1 will not be
impaircd in any way by any act, omission or defaull of Craptar or any other Fpersnn. Should the Real Property
at any time become jocaled in 2n area designated by the Dirxior of the ederal Emergency Management
Agency as a special flood hazard areg, Grantor agrees (o obtair 204 maintain Federal Fiood Insurance, to the
extent such insurance is rC?l.lll‘ﬂl by Lender and is or becomes avarlable, for the tcrm of the loan or for the full
unpaid principal balance of the ican, or the maximum limit of coverzge that is available. whichever is less.

on of Proceeds. Grantor shall prompily notify Lender of 2, joss or damage to the P‘n‘}gcny. Lender
may make proof of loss if Grantor fails to do so within fifteen PS) dys-of the casualty. rether or not
Leader's security is impaired, Lender may, at its election, apply the procreds to the reduction of the
Indebtedness, peyment of any lien affeciing the ry, or the restoration and repair of the Property. If
Lender elects 10 apply the proceeds to restoration and repeir, Grantor shall repunr.or replace the damaged or
de-auug_ed Improverients in a manner salisfactory to Lender. Lender shall, upor snisfectory proof of such
expenditure, pay or reimburse Granior from the proceeds for the reasonable Costo. repatr or restorat:on if
Grantor is not in defzult hereunder, Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commitied o the repair or restoration of the Propertyshall be used first to
pay anz amount owing lo Lender under this Mortgage, then 1o prepay accrued interest, and the resainder, if
any, shall be applied to the principal balance of the Indedtednzss. If Lender holds auv jrraeeds after
payment in fuli of the Indebtedness, such proceeds shall be paid 10 Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the bemefit of, ard piss to, the
purcheser of the Property covered b¥ this Mortgage al any trusies's sale or other sale held uider) the
provisions of this Morigage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not mare than once 2 year, Grantor shali
furnish to Lender a report on each existing pu.n‘:jy of insurance showing: (a) the name of the insurer; (b) the
& risks insured; (c) the amount of the policy; (d) the propert insured, the then current replacement value of
g, Such property, and the manner of determining that value; and (¢) the expiralion date of the &olicy. Grantor
LA shall. upon request of Lender, have an independent appraiser satisfactory to Lender detecmine the cash vaiue
replacement cost of the Property,
&PENDITURES BY LENDER. If Gramor fails to comply with any provisicn of this Morigage, or if apy action of
ing is commenced that would materially affect Lender's interests in the Property, Lender on Grantor's
alf may, but shall not be required to, 1ake any action that Lender deems appropriate. Any amount that Lender
pends in 80 doing will bear inlerest at the rate provided for in the Note from the date incurred or paid by Lender
o the date of n:g;rmem bv Grantor, All such expenses, at Lender’s option, will (a) be payable on demand, (k)
be added rc the balance of the Note and be apportioned among and he payable with any installment payments 1o
become due during either (i) the term of any agltnlicablc insurance policy or (ii) the remaining termn of the Note, or
(¢) be treaied as a balloon payment which wiil be due and ’paygblc at the Note's maturity. This Morigage also will
so:re payment of these amounts. The rights provided jor in this para:ﬁraph shall be in addition to any other
rights or any remedies to which Leoder may be entitled on accoum of the default. Any such action by Lender
ghail 0ot be construed as curing the default so as 10 bar Lender from any remedy thai it otherwise would have

.
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i; \N’{AHMNTV; DEFENSE OF TITLE. The [ollowing provisions relating 1o ownership of the Property are a part of this
£ Mortgage.
i Tile, Giamor warrants that: (a) Graator holds good and markerable tille of record to the Property jn fee

Page §

e simple, free and clear of all fiens and encumbrances other than those set forth in the Real Property description
i or in any titie insurance policy, title reg ort, or final title opinion issued in favor of, and accepted by, Lender in
; connecl'on with this Mortgage, and (b) Grantor has the full right, pewes, and authority (o execute and deliver
i this Mortgage to Lender.

Defense of Tile. Subicet to the exception in the paragraph above, Girantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any aclion or proceeding is
commenced that questions Gramtor's title or the interest of Lender under this Mortgage, Grantor shali defend
the action at Grantor's expense.  Grantor may be the nominal party in such proceeding, bui Lender shall be
entitied to dpanicipatc in the proceeding and to be represenied in the proceeding by counse) of Lender's own
chrice, and Grantor will deliver, or cause to be deiivered, to Lender such instruments as Lender may request
from time to time 1o permit such partici yation.

Compliance WI¥) Lawse, Grantor warrants that the Property and Grantor's use of the Property complies with
all existing appliczGie laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. Tre cllowing provisiins relating to condemnation of the Property are a part of this Mortgage.

ication of Net ©rocaeds. If al. or any part of the Propeny is condemned by eminent domain proceedings
or by any procexding or pucrhase in hiew of condemnation, Lender wmay m its clection require that atl or any
Bomon nf the net proceeds of the award be applied to the Indebiedness or the repair or restoration of the
roperty.  The net proceed. of the award shall mean the award afier paymenl of all reasonuble costs,
expénses, and attorneys' fees invorred by Lender in connection with the condemnation,

Proceedings. If any proceeding ‘n.uvidemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor sh &'omp! y take such steps as.may be necessary to defend the action and obtain the award.
Grantor may the nominal panty in fach proceeding, but Lender shall be entitled to participate in the
proceeding und to be represented in the procectding by eounsed of its own choice, and Gramor will deliver or
cause o be delivered 1o Lender such instrumsnt, as may be requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES 8y GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon requesi-by Lender, Grantor shall cxecute such documenis in
addition o this Mortpnge and take whidever other actioi is zequested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lepaer for all taxes, as described below, together
with ali expenses incurred in recording, perfecting er continying th's Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording o: rogisiering this Mortgage.

Taxes. The following shall censtitute taxes to which this section ‘:pﬁics: (a) a specific tax upon this type of
Moﬂﬁﬂét‘: or upor pll or any part of e Indebledness secured by this Mergags; (b) a specific tax on Grantor
which Grantor is authorized ot required to deduct from payments on the lndebrcdness secured by this type of
Monggﬁe; (c) a tax on this type of Mortgage chargeable agoinst the Lender orav holder of the Note; and (d}
i(t} specific 1ax on all or any portion of the Indebtedness or on payments of principal and interest made by
tantor.
Subsequent Taxes. If any tax to which this section applies is enacted subseouss to the date of this
Morigage, this event shall have the same effect us an Event of Default (as defined below), and Lender may
exercise any or ail of its available 1emedies for an Event of Defaalt as provided below urdess Grantor either
a) pays the 1ax before it becomes delinquent, or  (b) contests the tax as provided above inbe Taxes and
Ie!il: n.ziection und deposits with Lender cash or z sufficient corporate surety bond or other securiy satisfactory
o er.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Jaovigage as a
security agreement are a part of this Morigage.
Sacurlty Agresment. This instrument shall constilute a security agreement (o the extent any of the Property
constitates fixtures or other personal propcr;y. and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to lime,
Security Intevest, Upon request by Lender, Grantor shall execute financing statements and take whatever
ather action s requested by Lender to perfect and continue Lender’s securily interest in the Rems and
Personal Property.  In addition to recording this Morigage in the real propenty records, Lender may, al any
time and withoul further authorization from Graator, file executed counterparts, copies or repraductions of this
Morigage a8 a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon defuull, Grantor shail assemble the Personsl Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
afier receipt of written demand from Lender.
Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the sccurity interest granied by this MnnEage may be obtained (each as required by the Uniform
Comumerctal Code), are os staied on the first page of this Morigage.
FURTHER ASSURANCES; ATVORNEY~IN~FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.
Further Aasurances. At any lime, and from time to time, upon request of Lender, Grantor will make, execute

G671HHKG
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and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when
ﬁa@stuﬂ by Lender, cause to be fiied, recorded, refiled, or rerecorded, as the case may be, at such times
in such offices and places as Lender may deein appropriate, any and all such mortgages, deeds of trust,
security deeds, sacurity agreements, finaiicing stalements, continuation statements, instraments of further
assurance, cerificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in onder to effectuate, complete, perfeet, continue, or preserve (a) the obligations of Gramtor under the Note,
this Mortgage, and the Relaied Documents, and (b) the liens and secunity intecests created by this Monpaﬁe
as first and prior liens on the Propenty, whether now owned or hercafier acquired by Grantor, Unless
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse’ Lender for all costs
and expenses incurredd in connection with the matters referred to in this paragraph.

Altornsy-In-Feet. if Grantor fails to do any of the things referved to in the preceding parapraph, Lender may
do so for and in the nane of Gruntor and at Grantor's z:x}|‘3cnsc. Fer such purpeses, Gramtor hereby
irrevacably 3ppoinls Lender as Grantos's atiorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the mecters referred to in the preceding paragraph.
FULL PERFORMANCL. If Grantor pays all the indebtedness when due, and otherwise pesforins ali the obligations
imposed upan Grantor unoer this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable starements of iermination of any financing slatement on file evidencing Lender's
security interest in the Repis ind the Personal ProFeny.. Granior will ‘pag if permitted by applicable law, any
reasonable termination fee as urieimined by Lender from time to time  If, Aowever, payment is made by Grantor,
wheither voluntarily or otherwise, e by guarantor or by any third party, on the Indebtedness and thereafter Lender
is foiced io remit the amount of tas* payment (a) to Grantor's trusiee in bankrupicy or to any similar person under |
any federai or staie bankrupicy law or Yaw for the relief of debtors, (b) by reason of any judgment decree or order |
of any court of administrative body navins, jurisdiciion over Lender or any of Lender's property, or (c) by reason of
any settlement or compromise of any cle.r - made bty Lender with any claimant (Il’nc uding without limutalion
Granior), the Indebledness thall be considered unnaid for the purpose of enforcement of this ol;ttﬁg.gc and this
Mon*ag; shal! continue o be effective or sha! be reinstated, as the casc may be, notwithstanding any
cancellation of this Mortgage or of any note or uther.instruiment or agreement evidencing the Indebtedness and the
Property will continue io secure the amoum repai 0. recovered to the same extent as if that amount never had
been originally received by Lender, and Grantor sniil be-bound by any judgment, decree. order. settiement or
compromise relating to the Indebtedness or to this Morigrz=.
DEFAULT. Each of the foliowing, ai the option of Lenaer, siia)l constitute an event of default ("Event of Default”)
under this Morigage:
Defsult on indsbtedness. Failure of Grantor to make any pavment when due on the Indebtedness.
Defsult on Cther Payments. Failuce of Grantor within the time requircd by this Morngege 1o make any
payl?pm for taxes or insurance, or any other payment necessary o privent filing of or to effect discharge of
any lien.
snce Defeuit. Failure of Grantor lu.comgly with any owner teiut, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Relaied Documents,
Defauit in Favor of Third Partios. Should Grantor defaull under any )san, extension of credit, security
agreement, purchase or sales pgecmem. or any other agrecment, in favor of any oder creditor or person that
may materially affect any of Granior's property or Grantor's sbility to repay the *vate or Grantor's ability 1o
perform Grantor’s obligations under this Morigage or any of the Related Documents.
Faise Statements. Any warranty, represemiation or statement made or furnisked to Leuder by or on behalf of
Grantor under this MonEage. the Nowe or the Related Documents is false or misleadirg 13 any material
respect, gither now or at the lime made or furnished.
Defective Coliateralization. This Morigage or any of the Related Documents ceases to be'in fail force and
effect (including failure of any collateral documents to create a valid and perfected security interest ot lien) at
any lime and for any reason.
Insolvency. The dissolution or termination of Granior's existence as a going business, the inso!vcnlgy of

"> Grantor, the appointmeni of a receiver for any part of Grantor's })mpcny. any assignment for the benefit of
. creditors, any type of creditor workout, or the commencement of any procecding under any bankrupicy or

o insolvency laws by or against Grantor.

:“1‘ Forsciosure, Fosfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
I~ proceeding, seif help, rfl:';l)osscssion or any other method, by any creditor of Granlor or by any governmental

(c agency againsi any of the Property. However, this subsection shall not apply in the event of a good faith
=y

arspute by Grantor as 10 the validily or reasonablzness of the claim which is the besis of the foreclosure or
forefeiture %;;)cwdmﬁ. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or o surety bond for the claim satisfactory to Lender.

Breach of Other Agresment. Any breach hy Grantor under the terms of any other agreement between
Grantor and Lender thot is not remedied within any grace period provided therein, including without limitation
imly agreement concemning any indebtedness or other obligation of Grantor 1o Lender, whether existing now or
ater.

Events Affecting Guarantor. Any of the preceding events occurs with respect 10 any Guarantor of ang of ihe
Indebtedness or any Guarantor dies or becomes incomnpetent, or revokes or disputes the validity of, or hiability
under, any Guaranty of the Indebiedness.

Adverss Change. A material adverse change occurs in Grantor's financial condition. or Leader believes the
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i prospect of payment or performance of the lndebtedness is impaired.
i inaecurity. Lender reasonably decms itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accuprence of any Event of Default and a1 any time thereafter,
;1. Lender, at its Lption, may exercise any one or more of the following rights and remedies, in addition to any other
t7. rights or remedies provided hy law:

Accelerate Indebledness. Lender shall have the righ: at its option withowt nosice 1o Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penatty which Grantor would be
required te pay.

UCC Remedies. With respect to all or any pan of the Personal Property, Lender shall have al} the rights and
remedies of 4 secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, withou! notice o Grantor, to take possession of the Property and
collect ihe Rems, includinF amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s cosis; against the Indebtedness. In furtherance of this right, Lender may require any tenamt or other
user of the Jtarerty to make payments of rent or use fees directly to Lender. 'If 1he Rents are coflected by
Lender, then Goantor irrevocably designates Lender as Grantor's attorney-in-fsct 10 endorse instruments
received in paymem thereofl in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by fenants ov other users 10 Lender in response to Lender's demand shall salisfy the obligations for
which the payments ».e.made, whether or not any proper grounds for the demand existed. lgender may
exercise is rights undet th.s subparagraph either in person, by agent, or through & receiver.

Mortgagee In Possessior.. - Lender shall have the right to be placed as morigagee in possession or 1o have a
receiver appoinied to take posiession of alf or any part of the Property, with the power 10 protect and preserve
the Property, to operate the rroperty preceding foreciosure or sale. and 1o collect the Rents from the Property
and apply the proceeds, over tnd bove the cost of the reccivership, againsi the indebiedness, The
morigagee in Fossessmn or receivel mav_serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether o1 not the apparent value of the Property excevds the

Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender moay oblain & iudicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficlency Judgment. [f permitted by n;f)plicahl: latv, Leader may oblain a judgment for any deficiency
ter appiicatian of afl amounts received frum the cxercise of the

remaining 1o the Indebtedness due 1o Lender a
rights provided in this section.

Other Remedles. Lender shall have afl other rights and'zemcdies provided in this Mongage or the Note or
available at Jaw or in equity.

Sals of the Proparty. To the extent permilted by applicable law, rantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lenciorshall be free to seil all or any pan

of the Property together or st;pamaelﬁ. in one sale or by separate sales. (Lender shall be entitled 10 bid at any
public sale on al! or any portion of ine Propernty.

Notice of Sale. Lender shali give Grantor reasonable notice of the time and rlace of any public sale of the
Personal Property or of the time afier which any private sale or other intended disposition of the Personal
Property is 1o b¢ made. Reasonable netice shall mean notice given al Jeast ten (10) days before the time of

the sale or disposition.

Waiver; Election of Remedles. A waiver by any Rany_ of a breach of a provision of this Mortgage shall not
constitute a waiver of or pre[iudice the party's rights otherwise 1o demand strict compliance with-that provision

or any other provision. Election by Lender to pursue any remedy shall not exclude pursuis of any other
remedy, and an election to make expenditures or fake iction to perform an obligation of Grantor under this
Mongage afier faiture of Grantor 1o perform shatl not affect Lender's vight 1o decfare a default ard exercise ics
remedics under this Mortgage.

Atiarneys’ Fees; Expensos. It Lender instiutes any suit ar action 1o enforce any of the terms of this
Mortgage, Lender shall be entitled 1o recover such stn as the court may adjudge rcasonable us atiomeys’
fees at trial and on any appeal.  Whether or not any court action is involved, all reasonable expenses incurred
by Lendsr that in Lender's opinion are necessary at any (ime for ibe proieciion of its interest or the
enforcement of its rights shall become & part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure uniil repeid at the rate provided for in the Note. Expenses covered by this
paragraph include, without limitation, however subject to any limits under applicable faw, Lender's attorneys’
Tevs and Lender's legal expenscs whether or ot there ix a lawsuil, including anomeys’ fees for bankruptcy
proceedings (including cfforts to modify or vacale any awtomatic stay of injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining litle reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and tile insurance, to the extent permived by
applicable law. Grantor also will pay any court costy, in addition 0 al) other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilic, and sball

be effeclive when actuai!g delivered, or when depasited with a nalior}nty recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, certified or registered mail.
pasiage prepaid, directed 10 Ihe addresses shown near the beginning of this Mortgage. Any parly may change 118
address Tor nodices under this Morigage by giving formal written notice 0 the other parties, specifying that the
purpose of the notice is to change the party's address.  All copies of notices of forectosure from the holder of any

961NN
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lien which has priority over this Mortgage shall be sent 10 Lender's address, as shown near the beginning of this
Mongage. For notice purposes, Granior agiees to keep Lender informed at all times of Grantor's current aidress.

MISCELILANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. This Mortgage, logether with any Related Documents, constitutes the entire undcrsianding and
In'sneemcm of the parties as to the matiers set forth in this Morigage. No alicration of or amendment 10 thie
ortgage shall be effective unfess given in writing and signed by the party or parties sought to be charged or
hound by the alteration or amendment.
Anpual Reports. If the Properiy is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon tequest, a certified statement of net operating income received from ihe Property duri:ﬁ
Grantor's previous fiscal yesr in such form and detail as Lender shall require. "Net operating income™ sh
mean ail cash receipts from the Property less ail cash expenditures made in connection with the operation of

the Property.

Applicable Law.. This Mortgage has been deliverad to Lender and accepled by Lender in the Siate of
Hnols. This m>7.gage shall be governed by and construed In accordance with the laws of the State of

Ilinols.

Caption Headings, C-z'ion headings in this Morigage are for convenience purposes only and are not 10 be
used tv interpret or defiie (p= provisions of this Mortgage.

Merger. There shall be nu-nwzzer of the interest or estate created by this Marigage with any other interest or
estate in the Property at any tizae held by or for the benefit of Leader in any capacity, withcut the written
consent of Lender.

Muttiple Parties; Corporste Authoilty. All obligations or Grantor under this Morigage shail be iihoim and
several, and all references to Grantur shall mean each and every Grantor. This means that each of the
persons signing below iz responsible for afl cliigaiions in this Mortgage.

Severabllity. If a court of competent jurisdiction finds any provision of this Mongage to be invalid or
unenforceable as to any person or civcwinsizacs, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumiances. if frasible, any such offending provisioa shall be
deemed to be modified to be within the limits of co®oreability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all othzr provisions of this Mortgage in all other respects shail
remain valid and enforceable,

Successors and Assigns. Subject (o the limitations stued in this Monga&e on transfer of Grantor’s interest,
this Manga%e shall be binding upon and inure to the benefii-of the parties, their successors and assigns.
ownership of the Propeny becomes vested in a person other thun Grantor, Lender, without notice to Granvor
may deal with Grantor’s successors with reference to this Mortzeqe and the Indebtedness by way o

fo cc or extension without releasing Grantor fyom the obligatieus of this Morigage or liability under the
Indebiedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Ex on. Grantor hereby reicases and waivzs -l rights and beuefits of the
homestead exemption laws of the State of Winois as 1o all Indebiedness secured by tis Mortgage.

Waeivers and Consants. Lender shall not be deemed to have waived any rights upZ-o-this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. Mo delay or omission an the
part of Lender in exercising e_m{‘right shall operate as a waiver of such right or any oe- right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the part; s tight otherwise
to demand sirict compliance with that provision or any other provision. No prior waiver 0y lerder, nor any
course of dealing beiween Lender and Grantor, shall constitute a waiver of any of Lender’s npitc or any of
Grantor’s obligations s to any future iransactions. Whenever consent by Lender is required in this Yiorigage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to suk sequent

instatices where such consent is fequired.
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i GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR
= AGREES TO iTS TERMS.

GRANTOR:
LUOWIG FARM CORPORATION

L
" ———ii T

fﬁw G, PRESIGENT

e

AP ARy
By.‘ _L( Lﬁ u,.é.:gq AN T -prc e
CLAUDIA ROSCNBAUM, SECRETARY

CORPORATE ACKNOWLEDGMENT

sTaTEOF 2L ( / )
7 } 88
COUNTY OF éf“ X ' )

On this ___ [Q_f: day of ""\g%/ﬂ_ﬁ( 19 79,; . hefore me, Whe undersigned Notary Public, personally
appeared JEFFREY LUDWIG, PRESIDENT; and CLZUDIA ROSENBAUM, SECRETARY of LUDWIG FARM
CORPORATION. and known 1o me fo be authorized agents 4 ihe carporation that executed the Mortgage and
acknowledged the Mortgage to be the free and voluntary act ard deed of the corporation, by authority of its

Bylaws or by resofution of its board of dircciers, for the uses and pu:poses therein mentioned, and on oath stalcd

\ha;.:hgge authorized o execyie \his%gc and in fact executed the Mongage cn}behalf of the cnrpore#ion.
, ey / / ,
By }- Dy {1 )0 Y Reslding at|_ - (e

e (AR T r . . P
g Ll ¢ OFFICIAL SEAL .
Notary Public in and for the State ot -4 jé pucT Bty
a7y Piblic, State of JIRRD
My commission expires iMN; ,80¥r,“‘jsgion Expires 32597
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