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ILLINGIS

S R ez MORTGAGE VA Lown # L1 664260

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL ‘QF THE DEPARTMENT OF VETERANS
AFFAIRS OP. ITS AUTHORIZED AGENT.

THIS INDENTURE made this elghteenth Cay of September, 1996, netween
BRAD MERRIDA AND SHARON D, MERRID/ 318 WIFE

. Morgagor, and

JAMES ¥, MESIINGER & CO.,INC.

a curparation vrganized and existing under the laws of Hinels,dongagee.

WITNESSETH: That whercas the Murtgagor is justly mdebad 10 the Morgagee, as is evidenced by a certain
promissory note executed and delivered by the Mortgagor, in favor of the/Mortgagee, and bearing even date herewith, in the
principal sum of
One Hundeed Twenty Thousand Two Hundred Fifty and no/100 Dellars
($120,250.00) payable with interest ut the rate of Eight und Seven Elghths per ceziam (B.875%) per annum on the unpaid
batance winti} paid, and made payable to the order of the Monyagee at its office in-WZGERTH, Hinels, or a1 such other place
as the holder may designate in writing, and delivered or mailed to the Mortgagor; the saidprincipal and interest being payable
iin monthly instaliuents of
Nine Hundred Fifty Six and 76/100 Dollurs
{$936.76) begianing on the first day of November, 1996, and continuing on the first day of cach month hereafter umil the
note s tully paid, except that the final payment of principal and interest, if not sovner paid, shall ke daz and payable on the
flrst day of Ociober, 2026,

NOW, THEREFORE, the said Mortgagor, for the betwer securing of the payment of said priticipal sum of money and
interest and the performance of the cavenants and agreements herein contained, does by these presemts MORTGAGE  and
WARRANT wnto the Mortgagee, its successors of assigns, the following described reaf estaw sitate, lying, and being in the
county of COOK and the State of Hlinois, W wit:

LOT 17 IN BLOCK 29 IN 4TH ADDITION TO PACESETTER PARK, HARRY M. QUINN MEMORIAL SUBDIVISION,
REING A SUBDIVISION OF PART OF LOT 1 IN TYS GOUWENS SUBBIVISION OF THE SOUTHWEST FRACTIONAL
1/4 OF SECTION 14 AND PART OF THE SOUTHEAST 1/4 OF SECTION 14, ALL IN TOWNSHIP 36 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDJAN, LYING SOUTH OF THE LITTLE CALUMET RIVER, ACCORPING
TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,

ILLINOIS ON MARCH 23, 1962, AS DOCUMENT NUMBER 2025242, WPERMANENT TAX NO: 29-14-406-017

Property Address Known As: 16036 SQUTH AVALON AVENUE
SOUTH HOLLAND, ILLINGIS 60473
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TOGETHER with 2/t and singular the tenemenis, hereditaments and appustenances thereunto belonging, and the rents, issues,
and profits thereof; and all fixweres now or hereafier artached 1o or used in connection with the premises hereiis described and
in adiivion thereto the following described houschold appliances, which are, and shall be deemed to be, fixtures and a part of
the realty, and are u portion of the security for the indebtedness herein mentioned;

TG HAVE AND TO HOLD the above-described premises, with the sppurtenances and fixtures, gnto the said
Maortgagee, its sricesions and assigns, forever, for the purposes ard uses herein set forth, free from all rights and enefits under
and by virtue of the Homestead Exemption Laws of the State of {Hinois, which said rights and benefits the said Moarteagor does

hereby expressly release /ind waive,
AND SAID MORTCLGOR covenanls and agrees:

To keep said premises in 2owd repair, and not 0 do, or permit to be done, upon said premises. anything that muy
impair the value thereof, or of the secwrity inlended to be effected by virtue of this instrument; aot w0 sulfer any lien of
mechanics men or maerial men 1o aitach <G said premises; o pay to the Mongager, as hereinafier provided. until said noe
is fully paid, (1) & sum sufficient o pay all 1axss and assessments on said premises, or any tax or assessment that may be levied
by authority of the Stae of Rhineis, or of the County, town, village, or ity in which the said land is situate, upon the Morigagor
on account of the ownership thereaf, (2) 2 sum safficient (o keep all buifdings that may at any time be on said prevaises, during
the continuance of said indebtedness, insured for the berefit of the Mortgagee in such fype or types of hazard insurance, ard

in such amounts, as may be required hy the Mongagee,

In case of the refusal or neglect of the Mortgagor to-msie such payments, of fo satisfy any prior hien or incumbrance
other than that for taxes or assessments on said premises, or to keer/said premises in good repair, the Mortgagec mny pay such
1axes, assessments, and insurance premiums, when due, and inay micgs such repairs 1o the property herein morigaged as may
reusonably be deemed wecessary for the proper preservation thereof, ra any moneys so paid or expended shall become 5o
much udditional indebtednzss, secured by this mortgage, shall bear inierest :1ine rate provided for in the principal indebtedness,
shail be payable thirty (30) days after demand and shall be paid out of proceeds ofithe sale of the mortgaged premises, if not

otherwise paid by the Mortgagor.

Upon the request of e Moripagee the Morigagor shall execute and deliver asurplemental note or notes for the sum
or sums advanced by the Morigagee for the alieration, modernization, improvement, maiwenance, or repsir of said premises,
for taxes or assessmenls against the same and for any other purpose authorized heteurder. Sad note or noses shalf be seeured
hereby on a parily with and as fuily as if the advance evidenced thereby ware inciuded in the no‘e fisst described above. Szid
supplemnentsl note or notes shall bear interest at the rate provided for in the principal indebtediicss anet shall be payable in
spproximatcly equal monthly payments for such period as may be agreed upon by the creditor and debior: Failing te agree on
the matucity, the whole of the sum or sums so advanced shall be due and payable thirty (30) days after detaand by the creditor,
In no eveni shall the mawrity extend heyond the ultimate maturity of the note first described above.

It is expressly provided, however {ait other provisions of this mortgage (o the contrary notwithstanding), that i
Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assessment, or Lux lien upon
or againsi the premises described herein or any part thereof or the impravements situated thereon, so long as the hlorigagor
shall, in good faith, contest the same or the validity thereof by appropriate legal proceedings brought in a court uf competet
jurisdictior, which shall operate tc prevent the collection of the tax, assessment, o7 lien so contested and the sale or forfeiture
of the said premises or any part thereof to satisfy the same.

AND the said Mortgagor further covenanls and agrees as follows:
Privilepe is reserved 1o prepay at any time, without premium or fee, the entire indebtedncas or any part thereof noi

jess than the anowt of one instaliment, or one hundred doltars ¢$100.00). whichever is less, Prepayment in full shall be credited
on the date rec:ived. Partial prepayment, other than on an instatiment due date, need not be credited until the next following

installment due date or thirty days after such prepayment, whichever is earlier.
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Together with, and in addition to, the momhly payments of principal and interest payable under the terms of the note
secunzd hereby, the Mortgagor will pay 1o the Morigagee as Trustee under the terms of this trust as hereinafter stated, on the
first day of each month until the said note is fully paid, the foilowing sums.

{x) A sum equal to the ground rents, ifany, next due, plus the premiums that will next become due and payable
on puitcies of fire and othe  hazard inswrance covering the merigaged property, plus Laxes and assessnients
next due on the mortgaged propecty (ali as estimated by the Mongagee, and of which the Morgagor is
notificdd) less all sums alres dy paid therefor divided by the number of months o elapse hefore one month
prior (o the daie when such ground rents, premiums, taxes and assessiments will become delinguent, such
sums tw be held by Mortgasee in tusi 1o pay said ground rents, premiums, axes and assessments,

(h The aggregate of the amou s payable pursuant to subporagraph {a) and diose payable on the noe seeured
hereby, shall be paid in a siogle payment ach month, to be applied 1o the following items in the order stated:

[ groeund cents, iF any, xes, assessments, Dre, and other hazard insurance premiums;
. interest on the oote secured herehy; and
HE amurtizadion of the principal of the said note.

Any-driiciency in the amevnt of any such aggregate monthly payment shall, unless made good prior to the
due daw <1 the next payment, constituie an event of default under this Morigage. At Mortgagee's option,
Mortgagor il may a "late charge” not exceeding four per centum (4%) of any installment when paid more
than fifteen (15) days after the due date thercof to cover the extra expense involved in handling delinquent
payments, but-such “tate charge” shail not be payable ot of the proceeds of any sale made to satisfy the
indebledness secured herry, unless such proceeds are sufficiem o discharge the entire indebtedness and all
proper costs and expenses sseured herehy,

I ihe 1l of the payments made by the Mor.gegor under subparagraph (a; of the preceding paragraph shall exceed
the amount of payments sctually made by tw Morigagee as Trustee for ground rents, iaxes, mil assessments, or insurance
premiums, as the case may be, such excess -hail be eredited on subsequent payments 10 be made by the Mortgagar for such
e or, at the Mortgagee's optien as Trustee, shall be revanded w the Mortgagor. If, however, such monthly payments shall
not i sulficient to pay such iteins when the same shall hecote dre and payuble, the Mortgagar shail pay 1o the Mortgagee
as Trustee any amount necessary w0 make up the deticiency, Suclopayments shall be made within thirty (30) days afier written
notice from the Mortgagee stating the amount of the deficiency, which notice may be given by mail. IT & any time the
Mongagor shall tender w0 the Morigagee, in aceordance with the provisisne of she note secused hereby, full payment of the
entir: indebutdness represented thereby, the Mortgagee as Trusiee shall, in compating the amount of such indebtedness, credit
o the accousn of the Mortgagor any credit walance remaining under the provisions/of subparagraph (a) of the preceding par
grap'. 1F there shall be a detanlt under any o “the provisions of this mortgage, resuitiag in a public sale of the premises covered
herehy, or if the Morgagee acquires the property otherwise after default, the Movigzgeesas Trusiee shall apply, ai the time
of the commencement of such procecdings or at the time the property is otherwise acqired, the antunt then remaining to
credit of Mortgagor under said subparagraph (a) as a crediton the interest acerued and unpaid und the balance to the principal
then remaining unpaid under said note,

AS ADDITIONAL SECURITY fur the payment of the indebtedness aforesaidd the Mortgege: dues hereby assign to
the Mortgagee all the tents, issues, and profits now due or which may hereafter become due for theuse of the premises
hereinabove described. The Mortgagor shal be entitled to colleet and retain all of said remts, issues and peovts until defsul
hersunder, EXCEPT rents, bonuses and rovalties resulting from oif, gas or vther minerz] leases or conveyances thereol now
or herealter in effect. The lessee, assignee o sublessee of such oit, gas or mineral lease is directed w pay any profits, bonuses,
resy, revenues or royalties o the owner of the indebiedness secured hereby,

MORTGAGOR  WILL CONTINUOUSLY maintain hazard insarance, of such type or types and amounts as
Morgagee may from time w sime require, o1 the improvements tow or hereatter on said premises, and exeept when payment
for all such premiums has theretofore been made, he/she will pay prompily when due any preminms therefor, All insurance
shall be carried in companies approved by th- Morigagee and the policies and renewals thercal shall be held hy the Mortgagee
ant “1ave attuched thereto loss payable clausi s in favor ol amd in form acceptable to B Morgagee. In event ol loss Mortgagor
will grive immediate notice by mail to the Motigagee, who may make prool of loss if not made prompily by Mortgogor, and eachy
insutance company concerned is hereby au horized and directed to make paymient for such loss directly to the Mortgagee
instead of 10 the Mortgagor and the Morigag ee jointly, and the insurance proceeds, or any part thercol, may be applied by the
Morgagee al its option either to the reduction of the indebiedness hereby secured or @ the restoration or repair of the
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property damaged. In evem of foreclosure of this morigage, or other tranmsfer of dtle o the mortgaged property in
extinguishment of the indebiedness secured hereby, all right, titfe and interest of the Mortgagor in and to any insurance policics

then in force shall pass to the purchaser or graniee,

IN THE EVENT of default in making any monthly payment provided for herein and in the note secured hereby, or
in case of a breach of any other covenant or agreement herein stipulated, then the whole of said principal sum remaining
unpaid together with accrued interest thereon, shail, at the election of the Mortgagee, without notice, become imniediately due

and payable.

IN THE EVENT that the whole of said debt is declared to he due, the Morigagee shal) have the right immediately
o Toreciose this morigage, and upon tie filing of any bill for that purpose, the court in which such hill is [iled may at any time
therealier, either before or afier sale, and without notice to the said Mortgagor. or any party claiming wnder said Mortgagor,
and without rega:d o tie solvency or insolvency at the time of such application for a receiver, of the person or persons liable
for the payment of the indebtedness secured hereby, and without regard to the value of sair! premises or whether the same shall
then be occupier hy the awner of the equity of redemption, as a hemestead, appoint & receiver for the benefin of the
Mortgagee, with-rower 10 collect the rents, issues, and profits of the said premises during the pendency of such foreclosure
suit and, in case of'salz and a deficiency.during the fuil statutory period of redemption, and such rents. issues, and profits when
coilected may be applicd toward the payment of the indebiedness, costs, 1axes, insurance, and other items necessary for the

protection and preservatiop-of the property.

IN CASE OF FORECLCUSURE  of this mortgage by said Mortgagee in any court of law or equity, a reasonable sum
shall be allowed for the soliciter’iees of the complainant and for stenographers’ fees of the complainant in such proceeding,
and also for all outlays for documenta'y -evidence and the cost of a complete abstract of tide for the purpose of such
foreclosure; and in case of any other suit, or Jegal proceeding, wherein the Mortgagee shall be made a party thereto by reason
of this morigage, its costs and expenses. anJ the reasomable fees and charges of the attorneys or solicitors of the Mortgagee,
so made parties, for services in such suit or prececdings, shall be a further lien and charge upon the said premises wider this
mortguge, and ail such expenses shall becoms so siuch additional indebtedness secured hereby and be allowed in any decree

foreclosing this mortgage.

THERE SHALL BE INCLUDED in any decree Joreciosing this morigage and be paid out of the proceeds of any sale
made in pussuance of any such decree: (1) AN the costs of surh, suit or suits, advertining, sale, and conveyance, including

reasonable atorneys’, solicitors’, and stenographers’ fees, outlays Jor documentary evidence and cost of said abstract and
examination of title; (2) all the moneys advanced by the Mortgagee! ifuny, for any purpose authorized in the morrgage, with
interest on such advances at the rate provided for in the principal indsbrdness. from the time such advances are made; (3)
all the accrued interest remaining unpaid on the indebledness hereby secured; (4}-all the said principal money remaining unpaid;
(5) ail sums paid by the Department of Veterans Adminisiration on account of the zuaranty of insurance of the indebledness
securcd hereby. The overplus of the proceeds of sale, if any, shall then be paid *o < Morgagor.

If Morigagor shall pay said note at the time and in the manner aforesaid and shail abide by, comply with and duly
perform all the covenants and agreements herein, then this conveyance shall be null and voia and iiorigagee will, within thirty
days afler written demand therefor by Mortgagor, execute a release er satisfaction of this morgay: snd Mongagor herehy
waives the benefits of all matutes or lawe which require the earlier execution or delivery of such vellase or satisfaction by

Mortgagee

The lien of wis instrument shall remain in fulf force and effect during any postponcinent or extension of the lime of
payment of the indebtedness or any part thereof Rereby s:cured: and no extension of the time of payment of the debt hereby
secured given by the Mortgagee 0 any successor in interest of the Mortgagor shall vperate fo reiease, in any manner, the
ariginal liahility of the Mortgagor.

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code. such Title and
Regulaions issued therennder and in effect on the date bereof shall govern the rights, duties ard iiabilities uf the parties hereto,
and any provisions of this or other instruments executed in connection with said indebtedness which are inconsistent with said
Title or Reyulations arc hercby amended W conform thereto.

THE COVENANTS BEREIN CONTAINED shall bind, and the henefits and advantages shali inure, to the respective
heits, executors, administrators, successors, and assigns of the parties hereto. Wherever used, the singular number shall incfude
the plural, the plural the singuiar, and the term "Mortgagee” shall include any payee of the indehiedness hereby secured or any

transferee thercof whether by operation of law or otherwise.
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Riders to this Security Instrumen
wgether with this Secuirty Instrument shall be incerporated
agreements of this Security Instrument,

atmu;:md ritder a|I1T any oier ;derls execited by Borrower and recorded

into and shall amend and supplement the covenants and

Borrower has =xecuted and acknowledges receipt of pages | through 4 of this Morgage.
WITNESS the hand and seal of the Morigagor, the day and year first written.

ﬁmd(_ OYY‘WU\;{L'V

— [SEALJ
BRAD MERRIDA

[SEAL]

STATE OF [LLINGAS

COUNTY OF COOK

;--’M’ At :)__:’L/]\Z?AAA&Z&_‘«{SEAL]

SHARON D. MERRIDA

{SEAL|

I, (the undersigned), azuvary public, in and for the county and State aforesaid, Do Hereby Certify That

BRAD MERRIDA AND SHAROX 0. MERRIDA , HIS WIFE

histher spouse, personally known to ane to.be the same person whose name they subsceibed o the toregoing insirument
appeared before me this day in person and acknowledged that is/are signed, sealed, and delivered the said instrument as their
free and volumtary act for the uses and purpises therein set forth, including the release and waiver of the right of homesiead.

This instrament was prepared hy:

When r‘ng{memwn 1.

This instrunsent Was pre
Loreta Siockdale
{Name)
fames F. Mossinger & CO., INC.
{address)
516767 W L1ith STREET
Warth, 1. 60452

CHE
NOTARY PUB

HIKL (58

()

ALsEAL
RYL M EIC wh«
LIC STATE OF, 7 1004

MY COMMISSK)N EXP. SEI )

Page 5 of 5 pages

GIVEN under my hand and Notarial Scal this 18TH
SEPTEMBER, 1996

- Tl

day of

Neatary Public,

j L‘.NO\S

——

Wasaich Deument Sysherns, Jrg. LY
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DYA LOAN NG LENDERS LOAN NQ.

LH 664260 1031223

DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This DVA Loan Assumption Kider is inade this eighteenth duy of September, 1996 an amends the provisions of the Deed of
Trust / Mortgage, (the “Security Instrument”) of the same date, by and between

BRAD MEKRRIDA AND SHARON D, MERRIDA, HIS WIFE |, the Trustars / Morggagors, and
JAMES F, MESSINGER & CO,,INC,
The Beaeficiary / Mortzagee, as follows:

Adils the following provigio.s:

THIS LOAN IS MOT ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS
~UTHORIZED AGENT.

‘This loan may be declared inmediately due ang gmyable upon transier of the properly secuting such Joan 1o any transferee,
unless the acceptability of the assumption of thi: 04n is established pursuant o section 3784 of chupier 37, title 38, United

States Cudle.

A, Funding Fee. A ftee equal o one-half of | jerceat of the balance of this loan as of the date of
transter of the property shall be payable at the vind of transter 10 the loan holdec or its authorized
agent, s trustee for the Department of Veterans Aleaes, 1 the assumer fails 1o pay this fee at the
time of transfer, the fee shall constitete an additional debtde that already seeured by this instrument,
shalt bear interest at the rate herein provided, and, at the/ozdon of the payee of the indebiediess
heeeby sceured or any wansferee thergof, shall be immediaely due and payable.  This {fee is
antomaticatly wiived if the assomer is exempt under the provisions-of 38 U1.5.C. 3729 (h).

Processing Charge, Upon application for approval w allow assumpiion ¢ this loan, a processing fee
may be charged by the loan holder or its authorized agent for detenmining (he, creditworthiness of the
assumer and subsequently revising the bolder’s ownership records when o anproved transier is
completed. The amonnt of Uns charge shall not exeeed the maximum cxtablisied by the Department
of YVeterans Attairs for a fean w which seelion 3714 of Chapter 37, titke 38, United States Code
applics.

Indemnity Liability. I this obligation is asssied, then the assumer hereby agrees o assiae all of
the obligations of the veteran under the terms of the instruments crcating and securing «be loan,
including the obligation of the veteran to indemnify the Department of Veterans Affairs to the-caent
ot any claim payment arising from the guaranty or insurance of the indebtedness created by-this
nstrumens.

GUARANTY: Shoull the Department of Yeterans Aftairs fail or refuse 1o issue its guaranty in full amoeunt within 60 days from
the date that this loan would normally become eligible for such guaranty conunined upen by the Department of Veterans
Affairs under the provisions of Title 38 of the U.S. code "Veterans Benefits,” the Mongagee may declare the indebtedness
hereby secured at orce due and payable and may foreclose immediately or may exercise any other rights hereunder or take any
other proper action as by iaw provided.

FELAE 7530 (V20N GREATLAND ®
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IN WITNESS WHEREOF, Trustor / Morigagor has exccuted this DVA Loan Assumption Rider.

Signanre of Trusior(s} / Mongagor(s)

M W (Seal) Qﬁ/ﬁ/@mwg_jzzm@{ (Seal)

BRAD MERRIDA -Borower SHARON D. MERRIDA Borrower

Seal} (Seal)

-Borrower -Borrower

ITEM 7330 (9207) CREATILAND B



