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% THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBEF 12. 1996, between George M. Rosner and Kathleen A.
C‘?_ Rosner, whose adaress is 321-323 N. Austin Bivd,, Chigago L 60644 (referred to below as "Grantor"); and
E;“,Ei First Bank of Oak Park, whose address is 11 Madison Strcel, Oak Par¢, IL 60302 (referred o below as
':j "Lender"),
g  ASSIGNMENT. For valuabie considerstion, Grantor assigns, grants s continuing security Interest in, and
t==  conveys to Lender al! of Grantor's right, title, and interest in and to inc Rents from the following described
& Property localed in Cook County, Stale of lilinais:
g Lot 10 in Block 2 in the Subdivision of the North part of Block 16, in Austin’s Second Addition to
Austinville, In Seclion 8, Township 39 North, Range 13 £ast of {he Third Trincipal Meridlan, in Cook
County, fllinois.
The Reai Property or its address is commonly known as 321-323 N. Austin Blvd., Chicego, il. €0644. The (o
. Real Property tax identification number is 16-08~400-007. S
DEFINITIONS. The following words shali have the fallowing meanings when used in this Assignment. Terms not 't:
otherwise defined in this Assignment shall have the meanings attributed to tuch terms In the Uniform Commercial  &:
Code. All references to dollar amounts shail mean amounts in lawful money of the United States of America. tn
Assignment. The word "Assignment” means this Assignment of Rerts between Grantor and Lender, and -
includes without limitation all assignments and security interest provisions relating to the Rents.
Existing Indebledness. The words "Existing Indebtedness” mean an exisling obligation which may be
sacured by this Assignment,

Event of Default. The words "Event of Defaull” mean and include without limitation any of the Evems of

UZ) . Default set forth below in the section titled "Events of Default."
' 4 Grantor. The word "Grantor” means George M. Rosner and Kathieen A, Rosnar.
J (‘»t_';. indebledness. The word "indebiedness” means all principal and intiwest payable under the Note and any
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amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Notsg, the word "Indebtedness” includes all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one ar more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whather related or unreiated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
tiquidated or unliquidated and wheiher Grantor may be liable individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upen such Indebledness may be or hereafter may
becoma barrcd by any statute of limitations, and whether such Indebtedness may be or hereafter may become
otherwise unenforceable.

Lender. The word "Lender" means First Bank of Oak Park, its successors and assigns.

Nole. The word "Noe" means the promissory nole or credit agreement daled September 12, 1996, In the
original princi,.al amount of $65,000.00 from Grantor to Lender, together with all renewals of, extensions of,
maoditications of, seiinancings of, consolidations of, and substitutions for the promissory nole or agreement.

The interest rate o e Note is 10.000%.

Progerty. The woru “Froperty” means the real property, and all improvemenis thereon, described above in
the "Assignment” section.

Real Propen”., The words "Peal Property” mean the property, interests and rights described above in the
*Property Definition™ section

Related Documents. The words “Re'ated Documents” mean and include without limitation all promissory
notes, credit ggreements. loan agrecements, environmental agreements, guarantles, security agreements,
mortyages, deeds of trust, and all othe instruments, agreements and documents, whether now or nereafter
existing, executed in connection with tha Indebtedness.

Rents. The word "Rents" means all rents, (Fvenues, income, issues, profits and proceeds from the Property,
whather due now or later, including without ¥:aitation all Rents trom all leases descrined on any exhibit

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT F THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE WOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED 0! THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise Provided in this Assignment or any Relaled Document,
Grantor shall an to Lender all amounts secured by this Assignment .as they become due, and shall strictly
erform all of Grantor's obligations under this Assignment. Unless and urd! wander exercises its right to collec
he Rents as provided below and so long as there is no default under this Aszignment, Grantor may remain in
possession and control of and operate and manage the Property and coilect the Fants, provided that the guanting
of the e‘gght to collect the Rents shalt not constitute Lender's consent to the use of cach collateral in a ban ruptcy
proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE REN(S. With respect to the
Rents, Grantar represents and warranis {o Lender that!
Ownership. Grantor is entitied to receive the Rents free and clear of all rights, loans, Yer.3. encumbrances,
and claims except as disclosed to and accepied by Lender in wriling.
Right to Assign. Grantor has the full right, power, and authority to enter into this Assignmeint und to assign
and convey tha Sents to Lender.
No Prior Asaignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.
Ho Further Tranafer. Grantor will not sell, assign, encumber, or ctherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shail have the right at any time, and even though no dsfaull
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is heraby
given and granted the following righls, powers and authority;

Notice to Tenants. Lender may send notices 1o an{ and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Proper;y: demand, colfect and receive
from tha tenants or from any other persons liable therefor, ail of the Rents; inslitute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary 10
{ﬁcoger p%ssesscon of the Property; coliect the Rants and remove any tenant or tenants or ath
a Property.

er persons from
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Maintain the Property. Lender may enter upon the Property to mainlain the Property and keep the same in
repair; to pay the costs thereol and of all services of all employees, including their equipment, and of all
continuing costs and expenses of mam!amm% the Property in proper repair and condition, and also 1o pay ali
lgxeg. assassments and water utilities, and the premiums an lire and other insurance effected by Lender on
the Property.

Compllance with Laws. Lender may do any and all things to execute and comply with the faws of the State of
iinois and also all other faws, rules, orders, ordinances and requirements of all other governmental agencies

affecting the Property.
Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agenis as Lender may deem appropriate, either in
L.'.agder % name or in Grantor's name, To rent and manage the Property, including the collection and application
of Rents.

Other Acts. !:onder may do ail such other things and acis with respect to the Property as Lender may deem
aizpropriate and may act exclusively and solely in the place and stead of Grantor and 1o have all of the powers
ol Grantor for thz-nurposes stated above.

No Requirement {0 Act. Lender shall not be rec,uired 1o do any of the furegoing acts or things, and the fact
thal Lender shall nave performed one or more of the foregoing acts or things shall not require Lender to do
any other specific aci oo thing.

APPLICATION QF RENTS. Aii rosts and exgenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender:may pay such costs and expenses from the Renls. Lender, in its sole discretion,
shall determine the application <! any and all Rents received by it; however, any such Rents received by Lender
which are not applied 1o such costs uni expenses shall be aﬁplied to the Indebtedness. All expenditures made by
Lender under this Assignment anu-nic, reimbursed from the Rents shall become a part of the indebtedness
secured by this Assignment, and shall b2 payabie on demand, with interest at the Note rate from date of
expenditure untii paid.

FULL PERFORMANCE. If Grantor pays & of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Relaled Documents, Lender shall
execute and deliver tu Grantor a suitable satisfaciica of this Assignment ard suitable statements of termination of
any fnancing statement on file evidencing Lend:r's security interest in the Rents and the Propeny. Any
termination fee requireqd by law shalt be paid by Grantor, if permitted by applicabie law. 1f, however, payment is
made by Grantor, whether voluntarily or oiherwise, or L guarantor or by any third party, on the Indebtedness and
thereatter Lander is forced 10 remit the amount of that payrent (a) to Grantor's trustee in bankrupicy or fo any

similar person under any federai or state bankruptCy law ¢ law for the reliet of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body Puving jurisdiction ovar Lender or any of Lender's
prcpertyn or (c) by reason of any settlement or comprise of any clzirt made by Lender with any claimant (including

without limitation Grantor), the Indebtedness shall be considered u:paid for the purpose of enforcement of this
Assignment and this Assnﬁnment shall continue to be effective.<i shall be reinstated, as the case may be,
notwithatanding any cancellation of this Assignment or of any note or uther instrument or agreement evidencin

the Indebtedness and the Property will continue to secure the amount renaig or recovered 10 the same extent as |
that amount never had been originally received by Lender, and Grantor skd' be bound by any judgment, decree,
order, setilermant or compromise relating to the Indebtedness or to this Assignrient.

EXPENDITURES BY LENDER. If Grantor fails 1o comply with any provision % vi3 Assignment, including any
otligation to maintain Existing Indebtedness in good standing as required below, or +.any action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lendet cn Grantor's behall may, but
shall not ba rac]uited to, take any action that Lender deems appropriale. Any amount ¥iar Lender expends in 8o
doing will bear Interest at the rate provided for in the Note from the date incurred or paid by Lander ¢ the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demanu, «u} be added 1o the
palance of the Note and be apportioned among and be payable with any instaliment paymer(s to become due
during sither (i} the term of anK_ applicable insurance policy or (i) the remaining term of (re Wole, or (c) be
treated as a balloon payment which will be due and J)e%yable al tha Note's matur H This Assignent also will
sacure payment of these amounts, The rights provi for in this paragraph shall be in additicn to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
shall nat be construed as curing the default 8o as to bar Lender from any remedy that it otherwise would have

had.
DEFAULT. Each of the following, at the option of Lendar, shall constitute an event of default ("Event of Default)
under this Asaignment:

Default on Indebledness. Failure of Grantor to make any payment when due on the Indebtedness.

Compilance Defaull. Failure of Grantor to comply with any other term, obligation, covanant or condition
cantained in this Assignment, the Note or in any of the Related Docurnents.

Falss Stalements. Any warranty, representation or statement made or furnished 1o Lender by or on behall of
Grantor under this Asslqnment. the Note or the Related Documents is false or misleading in any materlal
respect. either now or at the time made or furnished.

Defective Colialeralization. This Assignment or any of the Related Documents ceases to be in full iorce and
effect (including faiture of any collateral documents to create & valid and perfected security interust or lien) at
any time and 1or any reason.

Other Defauits, Fallure of Grantor to comply with any term. obligation, covenant, or condition contained in any
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other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grarior's existence as a going
business, the insolvency of Grantor, the appointment of a receiver for any part uf Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencemant of any proceeding
und3r any bankruplcy or insolvency 1aws by Or against Grantor.

Foraclosure, Forfeiture, etlc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proteeding, seli-help, repossession or any other method, by any creditor of Grantor or by any governmental
age1cy against any of the Properly. However, this subsection shall not apply in the event of a good faith
gisg ute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim salistactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Gua-antor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Charge. A malerial adverse change occurs in Grantoi's financial conditior, or Lender believes lhe
prouspect of uayrient or performance of the Indebtedness is impaired.

Insocurity. Lerdle:-reasonably deems itself insecure.

Exiating Indebledieas, A detault shalt occur under any Existing Indebtedness or under any instrument on the
Property securing-dany Sxisting indebtedness, or commencement of any suit or other action 1o foreclose any

exiting lien on the Procerty,

RIGHTS AND REMEDIES ON ZeFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender miay exercise any one r-more of the following rights and remedies, in addition to any other rights or

remadices provided by law:

Actelerate Indebtedness. Lenuer shali have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due o, payable, inciuding any prepayment penaity which Grantor would be
req.ired to pay.

Collect Rents. lLender shall have the right, without nolice 10 Grarior, 1o take possession of the Property and
collect the Rerits, qnciudtn? amounts past due-and unpaid, and apely the net ﬁroceeds over and above
Lerder's costs, against the Indebledness. i f.therance of this right, Lender shall have all the riqms provided
for in the Lender's Right to Cellect Section, ‘aboo It the Rents are collected by Lender, then Grantor
irravocably designates Lender as Grantor's atta ney-in-fact to endorse instruments received in payment
the“eof in the name of Grantor and to negotlate the-szme and collact the proceeds. Payments by tenants or
othar users to Lender in response to Lender's demand «pall satisty the abligations for which the payments are
maJe, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
sutparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be gluced as mongagee in possession or to have a
receiver appointed to take possession of all or any part of the 2Praperty, with the power 1o protect and preserve
the Property, to operate the Proparty preceding foreclosure or sale am' to collect the Renis from the Froperly
ant apply ;he proceeds, over and above the cost of the recewership, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond it perraited Dy law. Lender's right to the
a[ﬂm ntment ol a receiver shall exist whether or not the appareni.ve've of the Property exteeds the
indebtedness by a substantial amount. Employment by Lender shall not uts7uality a person from serving as a
receiver,

tC))tllmr Remedies. Lender shall have all other rights and remedies provided in'this Assiarment or the Note or
y law.

Weiver; Election of Hemedies. A waiver by any Party of a breach of a provision or iilis “.ssignment shall not
constitute a waiver of or prajudice the party's rights otherwise to demand strict compliar.ce, with that provision
or any other provision. Election by Lender to pursue any remedy shalt not exclude ‘rurouit of any other
remedy, and an election to_make expenditures or take action to perform an obligation ot -Giantor under this
Assignment after failure of Grantor to perform shall not affect Lender’s right to declare a detauit and exercise
its remediag under this Assignment,

Attarneys’ Fees, Expenses. | Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court méag adjudpe reasondble as attorneys'
feas at trial anct on any appeal. Whether or not any couit action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a pan of the Indabtedness payable on demand and shail bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneya'
e6s and Lender’s legal expenses whether or not there Is a lawsuit, including attorneys’ fees tor bankruplcy
procledings (including efforts to modity or vacale any automatic stay or injunct on? appeals and any
anlicipated post-judamant collection services, the cost of searching records, obtainin%h le reports (including
faractosure repons), surveyors' reports, and appraisal lees, and tile insurance, 10 the exient permitted by
ap)licable law. Grantor also will pay any court costs, in agdition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, togsether with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters sel forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought 0 be
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charged or bound by the alteration oi amendment.

Agpllcable Law. This Assignment has been delivered fo Lender and accepted by Lender in the State of
lilinois. This Assignment shall be g verned by and construed in accordance with the laws of the State of

illinols.

Muitiple Parties. Al obligations ¢ Grantor under his_Assipnmen! shall be )o‘tnt and several, and all
references to Grantor shall mean eac 1 and every Grantor. This means that each of the persons signing below
is responsible tor ali cbiigations in thit, Assignment.

No Meadification. Grantor shall not anter into any agraement with the holder of ann morigage, deed ot trust, or
other security agreement which hat. priority over this Assignment by which that agreement is modified,
amended, extended, or ranewed withuut the prior written consent of Lender. Grantor shall neither request noi
accept any luture advances under an'» such security agreement without the prior written consent of Lender,

Severablifty. 1t a count ot competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any Person or circumstance, such finding shall not render that provision invalid or
unenforceabls 3= 1o any other persois or circumstances. |f feasible, any such offending provision shall be
deemed to be mclified 10 be within he limils of enforceebility or validily, however, if the olfanding provision
cannot be so modiited, it shail be strit ken and all other provisions of this Assignment in all other respects shall
remain valid and eniricaable,

Successora snd Assiznd.  Subject to the limilations stated in this Assignment on transfer of Grantor’s
interest, this Assignme: ei:al be bir ding upon and inure to the benetit of the parties, their successors and
assigns. |l ownership of ths Property becomes vested in a person other than Grantor, Lender, without notice
to Grantos, may deal with Gresior's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension . vithout releasing Grantor from the obligations of this Assignment or iiability
under the Indebledness.

Time Is of the Easence. Time is of e oasence in the performance of this Assignment.

Waiver of Homesatead Exemﬁtion. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Hlinnis as to all Indebtedness secured by this Assignment.

Waivera and Congents. Lender shili not b2 reemed to have waived any rights under this Assignment (or
under the Related Documents) unless such walver is in writing and signed by Lender. No delay or cmission
on the part of Lender in exercising ity right shal' uperate as a waiver of such right or any other right.
walver by any party of a provision of this Assignmant shall not constitute a waiver of or prejudica the pary's
right otherwisa to demand strict com pliance with tha' provision or any ather provision. No prior waiver by
Lender, nor any course of dealing between Lender ana Granior, shall conslitule a waiver of any of Lender's
rights or any of Granlor's obligations as to any future frapsactions. Whenever consent by Lender 1s required
in this Assignment, the granting of guch consent by' Lencer i» any Instance shall not constitute continuing
consent to subsequent instances whel @ such consent is requirsd

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIS'UNS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS Y"ERMS.

GRANTOR:

N\

. A, R At T// i-/ )96
George M. Rosner

. 2 Y e
ﬂdsherl /
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- INDIVIDUAL ACKNOWLEDGMENT

e _

STATEOF _ T\ o )
) 88
COUNTY OF . sus¥ )

o

On this day before me, the undersigned Notary Public, personally appeared George M. Rosner and Kathleen A,
Rosner, to me known to be the individuals described in and who execuled the Assignment ol Rents, and
acknowledged that they sigried the Assignment as their free and voluntary act and deed, for the uses and
purposes therein mentionaa.

Giver under mvnand and omcial seal thia pAt dayof “y ﬁ-.— wd e 19 Al
BV-J)J::\wLu.{u_&.; (S f' DI e Residing at 1 (o b (e sk add (e

lic in s for b § T e 1
Notary Public in atdfor ‘b State of _ “I71\ 1 op 0 % . OFFICIAL SEAL .
/ IMBERLY ANN BORKU
My commission expires CHra j_\‘ 4 % 'Il 20“,, Public, Gtate of ilin.is

‘f'uy Camnission Expitus 10-2398

' e ..'--v-vvvvv‘
e i

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver-2:20b (c) 1986 CFI ProServices, inc. All rights reserved.
IL-G14 E2.21 £3.21 P3.21 ROSNER.LN|
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