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4 This instzument was prapared by:

{* Federsl Flnance Corp.

Vb

{5010 W. Fullerton Ave. e "

';! Chicago, 1L 60639 Pl e RS 1.5
:

* PR TR GG e 1998 110G

ST N G B A R e
CO0x COusTy RECTRDER

July 1B, 1996 , between the Mortgagor, 57 \(/ a
)

THIS MORTGAGE is made this day,
MACARIA G/NZALES

(herein "Borrower"),

i ’d.' " l ‘"a“c‘ co' ’ .
P ([ rein ll p T!IEI'”}

a corporation organized and existing under the Jaws of ILLINOIS , whose address is
5010 ¥ Fullerton Ave,

Chicago, IV, F4639
WHEREAS, Borrower is indebied to Lender i the vrincipal sum of U.S.  $8,988.14  which indebtedness is
evidenced by Borrower's note dated July 18, 1996 and ‘extensions and renewals ihersof (herein “Note”), providing for

monthly installments of principal and interest, with the balancs o7 the indebledness, if not sooner paid, due and payable on
July 22, 2006

TO SECURE te Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of al)
other sums, with the interest thereon, advanced in accordance herewith Lo protect the security of this mortgage; and the performance
of the covenants and agreements of Borrower herein contained, Borrower does horeby inortgage, grant and convey to Lender, with

power of sale, the lollowing described property located in the County of CULoN » State of lllinois:

LOT 79 IN DES PLAINES TERRACE UNIT NO. 2 A SUBDIVISION IN PART OF LOT

2 IN CONRAD MOEHLING’S SUBDIVISION IN WEST 1/2 OF SEC {IUN 8 AND IN

EAST 12 OF FRACTIONAL SECTION 7, TOWNSHIP 41 NORTH, RAMGE 12 EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO o)

THE PLAT THEREOF RECORDED AS DOCUMENT NUMBER 18282560 (N vNOK COUNTY, C"ID
N,

JLCINOS ‘()f\f SEFTEMBE @ AR 1961 IV Couk Gy ILLINOKG

which has the address of: 564 N, STH AVE.
DES PLAINES, 1L 60016 (herein "Property Address");
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TOGETHER with all the improvements now ur hereafier erected on the property, and all easements, rights, appurtenances
and rents, all of which shall be deemed 10 be and remain a part of the property covered by this Monigage; and all of the foregoing,
together with said property (or leasehold estate if this Mortgage 1 on a leaschold) are hercinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage, grant and
convey the Property, and that the Praperty is unencumbered excepl for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. BRorrower and Lender covenant and agree as follows:

1. Payment of Priucipal and Interest. Borrower shall promptly pay when due the principal and interest indebledness
evidenced by the Note and Jate charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a wrillen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds™} equal ‘o one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments , if any} wiuch may attain priority over this Mortgage, and ground rems on the Property, if any, plus one-twelfth of
yearly premium instalimenrs far hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance, if any,
alt as reasonably estimated-iiitiptly and from time io time by Lender on the basis of assessments and bills and reasonable estimates
thereof. Borrower shall nos bu-obiigated to make such payments of Funds to Lender to the extent that Borrower makes such
payments to the holder of a prior meitgage or deed of trust if such holder is an institutional lender.

{f Borrower pays Funds to-lender. the Funds shalt be held in an institution the deposits or accounts of which are insuzed
or guaranteed by a federal or state agency (ircl'ahing Lender if Lender is such an institwiion). Lender shail apply the Funds to pay
said taxes, asscssments, insurance premiums and-ground remts. Lender may not charge for so holding and applying the Funds,
analyzing said account or veritying and compiling said assessments and bills, unfess Lender pays Borrower interest on the funds and
applicable taw permits Lender to make such a charge,” Borrower and lender may agree in writing at the 1ime of execution of this
Morigage that interest on the Funds shall be paid to Boreower, and unless such agreement is made or applicable law requires such
interest to be paid, Lender shall not be required to pay torrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds shoving credits and debits to the Funds snd the purpose for which
cach debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by this Mongage.

if the amount of the Funds held by the Lender, together witisine future monthly installments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground wopts; shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, sucli zxress shall be, al Borrower's option, ecither prompily
cepaid to Borrower or credited to Borrower on monthly instaliments of Funde.~i1 the amount of the Funds held by Lender shall not
be sufficient 1 pay taxes, assessmenis, insurance premiums and ground rents as'they fail due, Borrower shall pay to Lender any
amount necessary (0 make up the deficiency in one or more payments as Lender may roanire.

Upon paymeni in iuil of alf sums secured by this Morigage, Lender shall prowpz refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acoi:red by Lender, Lender shall apply, no
later than immediatcly prior to the sale of the Property or its acquisition by Lender, any furwls held by Lender at the time of
application as a credit ngainst the sums secured by this Morigage.

3. Application of Payments. Unless applicable [aw provides otherwise, all payments received by Lender under the Note
and paragraphs | and 2 heicof shalt be applied by Lender first in payment of amounis payable to Leadci by Botrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note,

4. Prior Mcrigages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Bonower's obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Morigage, including Borrower's
covenants to make payments when due.  Borrower shall pay or cause 1o be paid all taxes, assessments and other charges, fines and
impositions attributable to the Property which may atiain a priority over this Mortgage, and leasehold payments or ground rents, if

any.
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5. Hnzard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property insured
ag2inst loss by fire, tazards included within the term “extended coverage,” and such other hazards as Lender may require and in
such amounts for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided. that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard morigage clause in favor of and in a form accepiable to Lender. Lender shall have the right 1o
hold the policies and renewals thereof, subjet to the terms of any mortgage, deed of trust or other security agreement with a lien
which has priority over this Mortgage.

In the event of loss, Borrower shall j1ive prompt notice to the insurance carrier and lender. Lender may make proof of Joss
if not made promptly by Borrower.

If the Property is abandoned by Boriower, or if Borrower fails to respond te Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers o settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lznders option gither to restoralicn or repair of the Property or to the sums secured by

this Mortgage.
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6. Preservation und Maintenance of Property; Leaschold; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in geod repair and stall not commit waste or permit impairment or deterioration of the Property and shali
comply with the provisions <f 2av lease if 1Lis Morigage is on a leaschold. If this Mortgage is on a unit in a condominium or &
planned unit development, Botrlover shall perform atl of Barrower's obligations under the declaration or covenants cresting or
governing the condominium or piaraed unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. !f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action of proceeding is cominenc2d which materially affects Lander's interest in the Property, then Lender, i
Lender's option, upon notice 1o Borrower, may mak¢ sich appearances, disburse such sums, including reasonable attorneys’ fees,
and take such action as is necessary te protect Lender ¢ tnierest. ! Lender required mortgage insurance as a condition of making
the lpan secured by this Morigage, Borrower shall pay the Zrciniums required to maintain such insurance in effect until such time as
the requirement for such insurance terminates in accordance witk gurrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragreoh 7, with interest thercon, at the Nole rate, shall become
additicnal indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shat! be payable upon notice from Lender to Borrawer requestisig pavment thereof.  Nothing contained in this paragraph 7
shall require Lender to incur any expense or take any action hereunder.

8. Inzpectlon. Lender may make or cause 10 be made reasonable entries upon and inspections of the Property, provided
that Lender shal! give Borrower notice prior to any such inspection specifying reasorable cause therefor related to Lender's interest
in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or conssquential, in connection with any
condlemnation or other taking of the Property, or pant thereof, or for conveyance in lien of condemnatioil, are hereby assigned and
shall be paid to Lender, subject 1o the terms of any mortgage, deed of trust or other security agrecment with a lien which has a
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pavment or modification
of amortization of the sums secured by this Mortgage granted by Lender 1o any successor in interest of Borrower shall not operate
to release, in any monner, the Yiability of the original Borrower and Borrower's successors in interest, Lender shall not be required
to commence proceedings against such sugcessor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Horrower and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy hercunder, or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.
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tl. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements hercin
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subjecs
to the provisions of paragraph 16 hereof. All covenuus and agreements of Borrower shail be joint and several. Any Borrower who
co-signs this Morigage, but dots not execute the Note, (a) is co-signing this Montgage only (0 mortgage, grant and convey thal
Borrawer's interest in the Property to Trustee under the lerms of this Montgage, (b} is not personally liable on the Note or under
this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any
other accommodations with regard o the terms of this Mortgage or the Note without that Borrower’s consent and without releasing
that barrower or moditying this Morigage as to that Borrower’s interest in the Property.

12. Notice, Except for any notice required under applicablz law to be given in another manner, (a) any nolice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed 1o
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
{b) any notice to Lendzv shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may
designate by notice 1o Burrower as provided herein.  Any notice provided for in this Morigage shatl be deemed to have been given

to Borrower or Lender whea piven in the manner designated herein.

13. Governing Law; Geverability. The state and local laws upplicable to this Morigege shall be the laws of the
jurisdiction in which the properiys locmed. The foregoing sentence shall not limit the applicability of Federal law 1o this
Mortgage. In the evenl that any provision or clause of this Mortgage or (he Note conflicts with applicable law, such conflict shall
not affect other provisions of this Morigage 2 the Note which can be given effect without the conflicting provision, and to this end
the provisions of this Morigage and the Nor: we¢ declared to be severable. As used hereint, "costs,” "expenses” and "attorneys’
fees” include all sums to the extent not prohibited Ly appiieable law or {imited herein.

14. Borrower's Copy. Borrower shall be frmished a conformed copy of the Note and this Morigage at the time of
¢xecution ur after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fuit'll all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other lean agreement which Borrower titeis into with Lender. Lender, at Lender's opticn, may require

Borrower 1o execute and deliver to Lender, in a form acceptable to Leider, as assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services wuconnection with improvements made to the property,

16. Transfer of the Property or a Beneficial Interest in Borrower. i1 all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred anu Borrower is not a natural person) without
Lender's prior written consent, Lender may, af its option, require immediate paymens 2 full of al! suims secured by this Mortgage.
However, this aption shall not be excrcised by Lender if exercise is prohibited by federid iy as of the date of this Mortgage.

1t Lender axercises this option, Lender shall give Borrower notice of acceleration. Toe-patice shall provide a period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower mast pay all sums secured by this
Mortgage. 1f Borrower fails to pay Ihese sums prior to the expiration of this period, Lender may-snvoke any remedies permitied by
this Mongage without further notice or demand on Borrower,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hercof, upon Borrower's breach of any covenant
or agreement of Borrower in this Mortgage, including the covennnts to pay when due any sums secured by this Mortgage,

. Lender, prior to acceleration shall give notlce to Borrower as provided in parugraph 12 hereof specifying: (1) the breack; (2)
- the action required to cure such breach; (3) a daie, not less than 10 days frem the dute the notice is mailed to Borrower, by

which such breach must be cured; and (4) that faflure to cure such breach on or before the date specified in the notice may

. result in acceleration of the sums secured by this Mortgage, foreclosure by judiciul proceeding, and sale of the Property.

The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure
procecding the nonexistence of 9 default or any other defense of Borrower 1o acceleration and foreclosure. If the breach is
not cured on or before the date specified in the notice, Lender, at Lender's option may declare all of the sums sucured by this
Mortgage to be iomediately due and payable without further demand and may foreclose this Mortgage by Judicial
proceeding. Lendler shall be entitled to collect in such proceeding ull expenses of foreclosure, including, but not limited to,
rensonable attorney’s fees, court costs, and costs of documentary evidence, abstracts and title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lenders acceleration of the sums secured by this Mortgage due to
Botrower's breach, Borrowirshall have the right to have any proceedings begun by Lender to enforce this Morigage discontinued
al any time prior to entry 012 vadgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would then be due
under this Mortgage and the Norc-had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained i tiis Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17
hereof, including, out not limited lo, reaseas’ie attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably
require to assure that the lien of this Morgage,~Lender’s interest in the Propeny and Borrower's obligation to pay the sums
secured by this Mortgage shall continue unimpa.red.  Upon such payment and cure by Borrower, this Mortgage and the obligations
secired hereby shall remain in full force and effect (s i no acceleration had occurred,

19. Assignment of Rents; Appeintment of Keceiver. As additional securily hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shal’, prior o acceleration under paragraph 17 hercof or abandonmeni of
the Property, have the right to collect and retain such rents as they bezome due and payable.

Upon acceleration under paragraph |7 hereof or abandoninzat »f the Property, Lender shall be entitled to have a receiver
appointed by the coun to enter upon, take possession of and manage tie ' Propertv and to collect (nc rents of the Property including
those past due, All rents collected by the receiver shall be applied first to Zayment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums.za receiver's bonds and reasonable attorneys® fees, and
then to the sums secured by this Mortgage. The receiver shall be liable 10 accour. only for these rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shufdischarge this Mortgage without cost to
Borrewer. Borrower shall pay all costs of recordation, if any.

21. Walver of Homestead. Borrower hereby waives all right of homestead exemption in £ Property.

0
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fy . REQUEST FOR NOTICE OF DEFAULT

g AND FORECLOSURE UNDER SUPERIOR
i MORTGAGES OR DEEDS OF TRUST
'1 Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has

priority over this Mortgage 1o give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

* [N WITNESS WHEREQF, Borrower has executed this Morigage.

C NS y
U444 ;-/ ; g X
‘WMACARIA GOR7ZALES

X A X
STATE OF ILLINOLS, . 7 s .
C()D_ K County s CAPACITY CLAIMED BY SIGNER(S):
, . INDIVIDUAL(S) SIGNING FOR ONESELF/THEMSELVES
C Wi BRATIRZ, () oy
Public in and for said county and state, do fereby certify thai I | CORPORATE OFFICER(S)
CMELAR K por LAl h % THlEEs)
personally known to me to be the sume persan(s) whose narme(s) “_—_ ‘ Coinpany
whsiribed W the foregoing stumen), anpearcd belore me this day in 1 PARTNER(S)
person, and acknowledged that Whe  signed aid delivered the said Parinership
instroment as free vohinlary uet, for the uses and ! ] ATTORNEY-IN-FACT
Lo - Principais
pumposes therein sct forth.
[ | TRUSTEE(® -
Given wndet ny hand and official seal, thiy ___&{______ day of Trust
v wih [ ] OTHER
T R Tutle(s)
My Commission ¢xpires: -
T s Titl
"OFFICIAL SEAL"  § T
A LUIS MARTINEZ
| Notary Public, State of Mnole
\‘ My Commission Expires 050709
/ ’ .
(Space Below This Line Reserved For Lender and Recorder)
- o . .
HiiL To, FR®RAL Fivitnle
5010 W, FULRRTON. )
i R <o
(el FU 00D | N
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