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THIS MORTGAGE ("Security Instrument”) is given on _Ayqust 23rd, 1996
They mongagor is ADAM E. CARTEF AND TONNIETTA C. CARTER, HIS WIFE
e {"Borrower”). This Securily tnslrument is given to
HARRIS TRUST AND SAVINGS BANK . which is organized
an existing under the laws of _THE STATS CTILLINOIS , and whose addrass is
111 WEST MONRQE STREET CHICAGQ, ILLivOIS 60603 ("Lender").
Borrower owes Lender the principal sum of Ong-+:ndred Five Thousand Eight Hundred and Q07 100
Dollars (U.S $__105.800.00 ). This deki-is evidenced by Borrower's note dated the same dale as
this Security Instrument ("Note”), which provides for nontily payments, with the full debt, it not paid earlier, due
and payable on _Seplember 151, 2026 . .Tnis Security Instrument secures o Lender: (a) the
repaymentt of the debt evidenced by the Note, with interest, apu_all renewals, exiensions anc modificalions 6t the
Ncte; {b) the payment of alt other sums, with inlerest, advanced unzer paragraph 7 to protest tha security of this
Saecurity Instrument; and (¢) the performance of Barrower's cuvabanls ang agreemants under this Security
instrument and the Note. For this purpose, Borrower does hereby mortag9, grant and canvey to Lender the fol-
lowing descrihed property located in CQQK County, Hinois:
SEE ATTACHED
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Loan Numbe: CH!-0050263054 .
TOGETHER WAITH all the improvements now or hereafter erecled on the propery, and all easements, -

appurtenances, and fixiures now or hereafter a pant of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is relferred to in this Security (nstrument as the "Property”

BORROWER COVENANTS that Borrower is lawlully seised of the estale hereby conveyed and has the right
to morigage, grant and convey the Propeity and that the Property is unencumbered, except for encumbrances of
record. Borrowar warrants and will defend generally the title to the Property against all claims and demands, sub-
ject to any encumbrances of record.

THIS SECURITY INSTRUMENT coinbines uniform covenants tor national tise and non-uniform covenants
with limited variations by jurisdiction 1o constitute a uniform securily instrument covering 18a: property.

UNIFORM COVENANTS. Borrawer and Lender covenant and ayree as !ollows:

1. Payment of Principal and Interest; Prepaymert and Late Charges. Borrower shall promptly pay
when due the principal of and Interast on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds 7or Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower
shall pay to Lendercn the day monthly payments are due under the Note, until the Note is paid in full, a sum
(“"Funds") for; (a) yearly laxes and assessments which may attain priority over this Security instrument as a lien on
the Property; (b) yearv ies.sehold paymients or ground rents on the Property, if any; (c) yeariy hazard or propefty
insurance premiums; (d) yex'lv flood insurance premiums, if any; (e} yearly morigage insurance premiums, it any;
and (f) any sums payable by B27ower 1o Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of mortgaga insurance fraemiums. These tems are called "Escrow ftems.” Lender may, at any time, col-
lect and hold Funds in an amount nut to exceed the maximum amoun! a lender for a tederally related morigage
loan may require for Borrower's escruw account under the tederai Real Eslate Settlement Procedures Act of 1974
as amended from time to time, 12 U.5.C. /settion 2601 et seq. (“RESPA”) unless another iaw that applies io the
Funds eats a lasser amount, If 80, Lender imav,-at any time, coMsct and held Funds in an amount not to exceed the
lesser amount, Lencder may estimate the ameurt of Funds due on the basis of current data and reasonabie es-
timates of expenditures of future Escrow fems or oitemwise in accordance with applicable law.

The Funds shall ba held in an instilution whosa dezosits are insured by a federat agency, instrumentality, or
entity {including Lender, if Lender is such an institution) ar in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow items. Lender may not charge 3o rower for heiding and applying the Funds, annualy
analyzing the escrew account, or veritying the Escrow items uniess Lender pays Borrower interest on the Funds
and applicable law permils Lender o make such a charge. However: Lender may require Borrower (o pay a one-
tima charge for an independent real estale tax reporting service utec by Lender in connection with this loan, un-
less applicable law provides otherwise. Unless an agreement is made ~+ applicable law requires interest {o be
paid, Lender shail not be requiren to pay Borrower any inlerest or earniiqs on the Funds. Borrower and Lender
may agree in writing, howevar, that interest shall be paid on the Funds. Lenavr shall give to Borrower, withou!
charge, an annual accounting of the Funds, showing credits and debits to the Fuirgs and the purpose tor which
each debit 10 the Funds was made. The Funds are pledged as additional secutily lor all sums secured by this
Security Instrument.

It the Funds heid by Leider exceed the amounts permitted 1o be held by applicatie iaw Lender shall ac-

count to Borrower tor the excess Funds in accordance with the requiremerts ¢! applicabiolav.. ! the amount ot
the Funds held by Lender al any time is not sufficient to pay the Escrow ltems when due, Lerd2r may so notily
Borrower in writing, and, in such case Borrower shall pay 10 Lender the amount necessary (¢ make up the
deliciency. Borrower shall make up the deficiency in no mare than tweive monthly payments, at'Lender's sole
discretion.
Upon payment in full of all sums secured by this Security instrument, Lender shall promptly retund to
Borrower any Funds held by Lender. If, under paragraph 21 Lender shall acquire or sell he Property, Lander,
prior to the acquisition or sale of the Properly, shall apply any Funds held by Lender 4t the time of acquisiticn or
sale as a credit against the sums secured By this Security Instrumant.

3. Appiication of Payments, Unless applicable law provides otherwise, all payments received by L ender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; secoxd, 1o
amounts payable under paragraph 2; thirg, to interest due; fourih, 1o principal due; and !asi. to any late crarges
due undar the Note.

4. Charges; Uens. Bomower shall pay all taxes, assessments, charges, fines and impositions at-
tributable ta the Froperty which may at'ain priority over this Security Instrument, and lgasehold payments or
ground rants, if any. Barrower shall pay these cbligations in the manner provided in paragraph 2, or i not paid in
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that manner, Borrower shall pay them on time direclly to lhe person owad payment. Borrower shall promptly fur-
nish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes thase payments directly,
Borrower shalt premptly lurnish to Lender receipts avidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument uniess
darrower. (&) agraes in writing to the payment of the: obligation secured by the lien in a manner accepiable to
Lendar; (b} contesis in good faith the lien by, or delends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate 1o preven! the enforcement of the lien; or (c) secures from the holder of the
lien an agresment satistactory to Lender subordinaling the lien 1o this Security Instrument. i Lender detarmines
that any pan of the Property is subject to a lien which may attain pricrily over this Security Instrument, Lender may
give Borrower a notice identitying the lien. Borrower shall salisty the lisn or take one or more of the aclions sel
forth above within 10 days of the gwving of notice

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter
gracted on the Properly insured against 10ss by fire, hazards inciuded within the term "extended coverage” and any
other hazards, including floods or fiooding, for which Lender requires insurance. This insurance shall be man-
tained in the ariaunis and for the periods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. it Borrower falls 1o
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lander's rights in
the Properly in accoruan.e with paragraph 7.

Ali insurance policias 2nd ranewals shall be acceplable to l.ender and shail include a siandard morgage
clause. Lender shall have tnevicht to hold the policies and renewals. il Lendar requires, Borrower shall promptiy
giva 1o Lender all receipls of pz:a premiums and renewal notices. in the avent of loss, Borrower shall give prompt
notice to the insurance carner and l.erde:. Lender may make proof of lass if not made prompliy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance prccaeds shall be apglied 10 restoration or
repair ol the Property damaged, it the restoration or repair is economically feasible and Lender's security is nol
lessened. N the restoration or repair is not «conomically teasible or L.ender’s security would be lessened, the in-
surance proceeds shall be applied to the sumssasured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. if Borrower abandors the Property, or does not answer within 32 days a nolice from
Lender that the insurance carrier has offered to setile‘a c'aim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Prapeniy or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin wher-{r& notica is given.

Unless Lender and Borrower otherwise agrae in writing,-an;-application of proceeds o prircipal shall nol ex-
tend or pestpons the due date of the monthly payments referred t2 izs naragraphs 1 and 2 or clrange the amount of
the payments. H under paragraph 21 the Property is acquired by-Lender, Borrower's rignt 1o any insurance
palicies and proceads resulting from damage to the Property prior to the acqiigition shall pass 1o Lender to the ex-
tent of the sums secured by this Security Instrument immegiately prior 10 R 4cquisition.

8. OQOccupancy, Presorvation, Maintenance and Protection o. iz Properly; Borrower's Loan
Application; Leaassholds. Borrower shall occupy, establish, and use the Pranarty as Berrower's principal
residence within sixly days after the exacution of this Securily Instrumant and shall continue 10 occupy the
Property as Borrower's principal residence for at least one year atler the date of occupancy, unless Lender other-
wise agrees in writing, which consant shatl not be uhreasonably wilhheld. or unless exteny aling circumslances
exist which are bayond Borrower's conirol. Borrower shall not dastrey, damage or impair toa Faeperty, allow the
Proparty to deteriorale, or commit waste on the Properly. Borrower shall be in default if any foriellure aclion or
proceeding, whather civil or criminal, is begun that in Lander's good faith judgment could result infzaniture of the
Property or otherwise malerialiy impair the lien created by this Security Instrument or Lender's security interest.
Borrower may cure such a deluult and reinstate, as provided in paragraph 18, by causing lhe action or procaeding
lo be dismissed with a ruling that, in Lender’s good faith determination, precludes foreilure of the Borrower's in-
terest in the Property or other material impairment of the lien crealed by this Security instrument or Lender's
securily inierest. Borrower shall also ba in defaull it Borrower, during the loan applicalion process, gave materially
talse or inaccurate Information or stalements to Lender (or lailed 10 provide Lender with any material information)
in conneclion with the loan evidenced by the Nole, including, but not limited to, representalions concerning
Borrower's occupancy of the Property as a principal rasidence. It this Security Instrument is on a leasehold,
Borrower shall comply with al! the provisions of the lease. It Borrower acquires lee litle to the Property, the
leasehold and the fea title shall not merge unigss Lender agrees (o the merger in writing.

7. Protaction of Lender's Rights in the Property. If Borower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may signiticantly aflect

Form 3014 9/80
?
lﬂﬂ“ﬁ:ﬁl(_/ fpage 3of 7 pages)




8€T2 37D

o)
I s

2

9EES

UNOFFICIAL COPY

Loun Number; CH1-0050253054 : i
Lander's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or 1orfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to pratect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonablie attorneys’ fees and entering
on the Property 1o make repairs. Aithough Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt >t Borrower secured
by this A Security Instrument. Unless Borrower aixd Lender agree to other terms of payment, these amaunts shall
bear interest from the date of disbursement at the Note rate and shall be payable, wih imerest, upon notice trom
Lender to Borrowsr requesting paymenn.

8. Morigage Insurance. It Lender required morigage insurance as a condition of making the loan
secured by this Security instrument, Borrowar shall pay the premiums required to maintain the morigage insurance
in effect. i, for any reason, the morigage insurance coverage required by Lender lapses orf ceases ta be in effect,
Bornrower shall zav the premiums required to obtain coverage substantially equivalent to the mortgage insurance
previously in effect, ar a cost substamially equivalert to the cost to Borrower of the morigage insurance previousiy
in gffect, from an alt¢rrata mongage insurer approved by Lender. It substantially equivalent morigage insurance is
not available, Borrower sh2! pay to Lender each month a sum egual 1o 1/ 12th of the yearly morigage insurance
premium being paid by Ecitzwer when the insurance coverage lapsed or ceased to be in affect. Lerder will
accept, use and retain these pay.ments as a foss reserve in lieu of morigage insurance. Loss reserve payments
may no longer be required, &% option of Lender, # morgage insurance covarage (in the amount and for the
peariod that Lender requires) provided by.an insurer approved by Lender agair becomes available and is obtained.
Borrowar shall pay the premiums required 2 maintain morigage insurance in effect, or to provide a loss reserve,
untii the requirement for morigage insuraice ends in accordance with any written agreement between Borrower
and Lender or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower nolice at the time of O prior o an inspection specifying reasorable cause ‘or the
Inspection.

10. Condemnation. The proceeds of any award i claim for damages, direct or consequential, in con-
nection with any condemnation or other taking of any w2t of the Propery, or for conveyance in lieu of
condemnation, are hereby assigned ard shall be paid 10 Lender.

In the aveni of a total taking of the Property, the proceeds siall be applied to the sums secured by this
Security Instrument, whather ar ot then due, with any excess paid {r-Gorrower. (n the event of a partial taking of
the Property in which 1he fair market vatue of the Propeity immediataly betore the taking is equal tc of greater than
the amount of the sums secured by this Security Instrument immediatelv Ge’ore the taking, uniess Borrower ard
Lender olherwise agree in writing, the sums secured by this Security Instrumeni shall be reduced by the amount of
the proceeds multiplied by the following fraction: (aj the tatai amount of the sums cocrred immediately before the
taking, divided by (b} the fair market value of the Properly immediately befere the taking. Any balarce shall be
paki to Borrower. In tha event of a partial taking of the Property in which the fair market v2ive of the Property im-
mediately before the taking is less than the amount of the sums secured immediately Leio'e the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise pravides, ¥ie proceeds shall be
applied 1o the sums secured by this Securily instrument whether or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the coraemnor offers
1o make an award or settle a claim for damages, Borrower 1ails 1o respond to Lender within 30 days after the date
the notice is glven, Lender is authorized to collect and apply the proceeds, at its option, gither to restoration of
repair of the Property or to the sums secured by this Security Instrument, whether ar not then due.

Unless Lender and Borrower otherwise agres in writing, any application of proreeds ta principai shatl not ex-
tend ot postpong the due date of the monthly payments referred to in paragraphs 1 and 2 of change the amount of
such payments.

11. Borvower Not Released; Forbearance By Lender Not a Walver.  Extsnsio? of the time Jfor pay-
ment or moditication of arnortization of the sums secured by this Security Instrument g'anied by Lender o any
successor in interest of Borrower shall not operate 1o release the liability of the <riginai Borrower or Borrower's
succassors in imerest. Lender shal! not be required to commence proceedings against iiny successar in interest
or refuse to exiend time for payment or olherwise modity amortization of the sums secured by this Security
Instrumeni by reason ot any demand made by the criginal Borrowar or Borrower's successors in interast. Any for-
bearance by L.ender in exercising any right or remedy shall not be a waiver of or precluda the exercise of any right

“
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of remedy,

12. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenanis  and
agreements of this Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower,
subject 10 the provisions of paragraph 17. Borrower's covenanis and agrgements shall be joint and several. Any
Borrowar who co-signs this Security Instrument but does not execule the Note: (a) is co-signing this Security
Instrument only 10 marigage, grant and cenvey that Burrower's interest in the Properly under the terms ot this
Security Insirument; {b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to exlend, modity, forbear or make any accommadations
with regard to the terms of this Security Instrument or the Note without 1hat Borrower's consent,

13. Loan Charges.  If the loan securad by this Security Instrument is subject to a law which sets maxi
mum loan charges, and that law is finally interprefed so that the interest or other loan charges collected or 10 be
coliectad in connection with the loan exceed the permitted fimits, then: (a) any such laan charge shall be reduced
by the amount necessary 10 reduce the charge to the permitted limit; and (b) any sums afready coflected from
Borrowar which sxceeded permitted limits will be refunded to Borrower. Lender may choosa 1o make this refund
by reducing tha prirsipal owed under the Note or by making a direct payment to Borrower. )f a refund reduces
principal, the reductizn will be treated as a partial prepayment withou! any prepayment charge under the Ncte.

14. Notices. “Ary notica to Borrower provided for in this Security instrumarit shall be: given by delivering it
or by maiting it by first Ciass mait untass applicable law requies use of another method. The notice shail be dirac-
ted lo the Property Address 4t »ay ather address Borrower designates by notice to Lender. Any notice to Lender
shall be given by first ¢class riall 1o Lender's address stated herein or any other address Lender designales by
notice 1o Borrower. Any natice proxided for in this Security Instrument shali be desmed o have been given to
Borrower or Lander when given as provived in this paragraph.

15. Governing Law; Severabllity. -~ This Security Insirument shall be governed by federal law and the law
of the jurisdiction in which the Property is incated. in the event thal any pravision or clause of this Security
instrument or the Mote contlicts with applicableaw, such conflict shall not affect other provisions of this Security
instrument or the Note which can be given effsct vihout the contlicting provision. To this end the provisions of
this Security Instrument and the Note are declared ¢ be saverable. QO

16. Borrower's Copy. Borrower shall be giver. onw conlormed copy of the Note and ot this Sacurit)f_r ’,
instrument. .

17. Transter of the Property or a Beneficlal interea’ in-Borrower. {f alt ar any part of the Property orku‘;
any interast in it is sold or transferred (or if a beneticial interest i1 Forrower is sold or transterred and Boriower is. ,
not a natural person) withou! Lender's prior wrilten consent, Lende; may, at ils option. require immediate payment {.
in tull of alt sums secured by this Security Instrument. However, this'optior.shall not be exercised by Lender it ex- &
ercise is prohibiled by federal law as of the dale of this Sacurity (nstrumer .

It Lender exercises this option, Lender shall give Borrower notice of ascziaration. The notice shall provide a
period of nol lass than 30 days from the date the notice is delivered or maileU-witair which Borrower must pay alf
sums secured by this Security Instrument. 1l Borrowar fails to pay these sums priur iu the expiralion of Ihis period,
Lender may invoke any remedies permitied by this Security instrument without taither notice or demand on
Borrower.

18, Borrower's Right to Reinstate. !t Borrawer meats certain conditions, Borrowar 203! have the right to
have enforcement of this Security Instrument discontinued at any time prior 10 the earlier of. fx).5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Propertly pursuan’ tc any power ol
sale comained m this Security Instrument; or (b) entry of a judgment enforcing this Security tnstrumant. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Secunty Insirument
and the Nots as if nc acceleration hacd occurred; {b) cures any defaull of any other covenants or agreements; (c)
pays all expenses incurred in entorcing this Security Insirument, including, but not limited 1o, reasonable attornieys’
fees; and (d) 1akes such action as Lender may reasonably require to assure that the lien of this Security Instruiment,
Lender’s rights in the Property and Borrower's obligation 10 pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the obligations secured
heraby shall remain fully effective as if no acceleration had occurred. However, this right to reingtate shall not
apply in the case of acceleration under paragraph 17.

15, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this
Security [3strument) may be sold one or more limes without prior notice to Borrower. A sale may result in a
change in the entity (known as the “Loar Servicer”) that collects monthly payments due under the Nole and this
Saecurily Instrumeni. There also may be one or more changes of the Loan Servicer unretated lo a sale of the Note.
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It there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with ,

paragraph 14 above and applicabie law. The notice will state the name and address of the new Loan Servicer and
the address to which paymenis shouid be made. Tha notice will also contain any other information required by
applicable law.

20. Hazerdous Substsnces. Borrower shall not cause or permit the presence, use, dispasal, storage.
or release of any Hazardous Subsiances on or in the Property. Borrower shall not do, nor aliow anycne else to do,
anything affecting the Property thar is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or slorage on the Property of small quantities of Hazardous Substances that are
generally racognized 10 be appropriate to normal residantial uses and to maintenance of the Property.

Barrower shall promptly give Lender writlen notice of any investigation, claim. demand, lawsuit or other ac-
tion by any governmenial or regulatory agency or private pary involving the Property and any Hazardeus
Substance or Environmental Law of which Borrower has actual knowiedge. if Borrower learns, or is notified by any
govemnmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Propenty is nacossary, Borrower shall promptly take all necessary remedial actions in accordance with 1
Environmental Law.

As uged in this paragraph 20, "Hazardous Substances” are Ihose substances defined as toxic or hazardous
substances by Environrien:al Law and the ioliowing substances: gasotine, kerosene, other flammabie or toxic
petroleurn products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formal-
dehyde and radioactive materiale. As used in this paragraph 20, “Environmental Law" means federal laws and laws
of the jurisdiction whaere the Propey is located that relate to heaitt, safety or environmental protection.

NON-UNIFORM COVENANTS. orrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. tender shail give notice to Borrower prior 1o acceleration follow-
ing Borrower's breach of any covenan’ or.agreement in this Security Instrument (but not prior to ac-
celeration under paragraph 17 unless apiPcable law provides otheiwise). The notice shall specily: (a)
the default; (b) the ection required to cure-ire default; (c) a date, not less than 30 deys from the date
the rictice is given to Borrower, by which the Zofsult must be cured; and (d) that failure to cure the
default on or before the date specified in the nolce ay result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial preceeding and sale of the Property. The notice shall
further inform Borrower of the right {0 reinstate after scceleration and the right to assen in the
foreclosure proceeding the non-existence of a default ¢t ary cther defense of Borrower lo acceiera-
tion and foreclosure. [f the defsult Is not cured on or before b« date specified in the notice, Lender at
its option may require immediate payment in fuli of all suins, _zecured by this Security Instrument
without further demand and may foreciose this Security instrumeir by Judicial proceeding. Lender
shail be sntitied to collect all expenses incutred In pursuing the romezies provided In this paragraph
21, including, but not limlted to, reasonable attorneys’ fees and costs o Y'le evidence.

22. Release. Upon payment of alt sums secured by this Security Instiurient, Lender shall release this
Security instrument without charge o Borrower. Borrower shall pay any recordation. COsts.

23. Waiver of Homestead. Borrower waives all right ¢f homestead exemptian n the Property.

24, Riders 1o this Security Instrument.  If one or more riders are executed oy orrower and recor-
ded together with this Securily instrument, the covenants and agreements of each such rias: st be incorporated
into and shall ameng and supplement the covenants 2nd agreements of this Securily Instruman® as if the rider(s)

Q were a pan of this Security instrument. [Check applicable box(es})]

Ll
q'oa
T—
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) Adjustabie Rate Rider [] condominium Rider (114 Family Rder
W) [J Graduated Payment Rider [] Planned tnit Development Rider D Biweekly Payment Rider
& ("] Batioon Rider [} Rate improvement Rider [_] second Home Rider

) :
%—, [J Othar(s) [specity]
BY SIGNING BEL.OW, Borrower accepts and agrees to the terms and covenants confained in thie Security

Instrurnent and in any rider{s) executed by Borrower and record
Winesses: ‘ .
A?Ww L
-Borrower
M/M%Z/% W (Seal)
l.i.

IETTAC. CARTER ___/ -Borrower

Form 3014 9/60
{page 6 0of 7 pages)
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*Loan Numbur:  CHI-D050263054

s
. ﬁf (Seal)
6! -Borrower
W

-} (Seal)
‘ ) -Borrower

[ Space Below This Line For Acknowledgment]
STATE QOF ILLIOIS,COOK Counly ss:

) TUe. OARFLLICNED
a Notary Public in and for =aid county and state, do hereby certily that
ADAM E. CARTER AND TCHMIETTA C. CARTER, HIS WIFE '
personally known to me o be tha 5ame person(s) whose nama(s} is/are subscribed o the foragaing instrumant, appeared
belore me this day in perscn, and acknowledged that he/shq(hey,ﬁngnod and dalivared the sard instrument as their
frae and voluntary act, for the uses and purnroses thergin set forth,

Given undar my hand and olficial seal, this (23rC day of August, 1996

MAw N A-t ,&

My Cemmission expires;
Notaty Publc QD

This instrument was prepared by and returnad ta:
HARRIS TRUST AND SAVINGS BANK
111 WEST MONRCE STREET

"OFFI(JAL SEAL” L)

Kristine M. Wiegend ¢ -
CHICAGO. 1L 60603 Notary Publlc, Siate of lilinots | (3
a My Commission Explres My 1, 1999 ﬂ o
W
L
(98]
oh
i1
¢4
J

Form 3014 9/90
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”

' LIL0T 16 IN HOMAN SQUARE PHASF 1O, SRCIION ONE, BRING A RRSUBDIVISION OF LOTS 1
;) T'HROUGI! 48 INCLUSIVE, AND THE VACATED 16 FOOT HAST/WEST ALLEY IN BLOCK 10 IN

JH.A. CUMMINGS AND CO.’S CRNURAL PARK AVENUE ADDITION, A SUDDTVLISION OF PARYT OF

U TUE SOUTHEAST 1/4 OF SFCTION 14, TOWNSHIP 39 NORTI, KANGE 13 EAST OF THE TIIRD

{} PRINCIPAT, MERIDIAN, LYING SOUTH OF THE MORTI 40 RODS 'HEREOF AND NORTH OF THE
NORTH LINE OF THE CHICAGO AND GREAT WESTERN AAIL KOAD, RECORDED JUNE 23, 1899

AS DOCUMENT NUMBER 283730¢ IN ''HE REGORDER'S OFFICF RECORDED JULY 28, 199G AS

NOCUMBNT NUMBER 95452644 ALT IN COOK COUNTY, ILLINOIS.

PARCEL 2:

A NON EXCLUSIVE PASEMENT FUR THE BENEFT! OF PARCEL 1 FOR PEDESTRIAN AND
VEHICULAR ACCESG, . MNGRESS AND EGRESS OVER AND ACROSS ALL COMMON SIDEWALKS, ANY
ALLEYS, STREETS OR RCAIWAYS AS CREATED IN TIF DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIUN: ANU EASEMENTS POR FIOMAN SQUARE RESLDENTS ASSOCIATION
RECORDRD JUNE 27, 1994 AS NOCUMGNT NUMBER 94558398 AND AS AMENDED BY DOCUMENT
NUMBERS 94930340, 85190932 4%D 955572590.
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Loan No. CH-0050253054 ADJUSTABLE RATE RIDER
{ 1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23rd day of August, 1996 .
and is incorporated into and shall be deemed 1o amand and supplement the Mortgage, Desd of Trust or Security Dsed (the
*Sacurity tnstrument) of the same dala given by the undersigned (the "Borrower”) 1o secure Barrower's Adjustabie Rate

Note {the "Note) to HARRIS TRUST ANC SAVI#GS BANK N )
(the "Lendar") of the same date and covering the properly described in the Security Instrument and located at:

3433 WEST POLK STREET CHICAGO, LLINOIS 60623
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
ADDITIONA . COVENANTS. In addition 1o ihe covenants and agreements made in the Security Instrument, Borrower
and Lendar turther covenant and agre# &s loliows:

A. INTEREST RAT. AND MONTHLY PAYMENT CHANGES
The Note provides(or an inilial interest raia ot 6.375 %. The Nole provides far changes in the
interest rate and the montriy. parments, as follows:

4. INTEREST RATE AND NiO»THLY PAYMENT CHANGES

{A) Changa Dates

The interest rate | will pay may changje on the first day of September, 1897 , and on that day
every 12th month thereafler.Z2_n dale on which my interast rala could change is called a “Change Date.”

{B) The index

Beginning with the first Change Date, m.interest rate will be based on an Index. The “Index"is
Average weekly Yelid LIS Treasury securities adjuste 2 a constant maturtty of 1 year(s) , a8 provkied by the Federai
Reserve Board.
The mast tecent Indax figura available as of tha date 45 days bafore aach Change Data is called the "Cutrent Index

f the Index is no longer available, the Note Holde' wil. choose a new index which is based upon comparable
inlormation. The Note Holder will give mu notice of this choick:

{C} Calkculation of Changes

Before each Change Date. the Note Holder will calculate my ncw inisrest rate by adding Two

perceniage points { 2,000 %) to tha Current Index. The Nola:fclder will then round the result of this addition to
the nearesl one-eighth ol one percentage paint (0.126%). Subject to the mits stated in Section 4(D) below, 1his rounded
amount will be my new infarest rata until the next Change Dale.

‘The Note Holder will then determina the amount of the manthly payment that would be sufficient to repay the unpaid
principal that | am expacted 10 owe at the Change Date in full an the maturily datw =i-my new interest rafe in substantially
aqual payments. Thae resutt of this calculition willbe the new amount of my monthly payment

(D) LimRs on Ingrest Rate Changes

The intarest rate § am required to pay at tha first Change Date will not be greater tharr 7575 % or less
than 8,375 %. Tharaafter, my interast rate will nevar be increased or decreased on any single Change
Date by more than  Ona patcaniage pointt {  1.000 %Lfrom
the rate o nterest | have been paying !of the preceding 12 monifis. My inlarest rale will.ravia ba greater than
11.375 %a.

(E) Efiective Date of Changes

My new intarest rate will become elfective each Change Date.  will pay the amount of my new monthly payment
baginning on tha first menthly paymant dixte after the Change Date until tha amount of my montnly payment ciianges again.

(F) Notice of Changes

The Note Holder will deliver or mail to ma a nolice of any changes in my interast rate and the amount of my monthly
paymant belore the affective date of any change. The notice will include information required by law 1o be given me and
alsa the title and telephene number of a person who will answer any question | may have regarding the notica.

8Y SIGRING BELOW, Borrower accepts and agrees 1o the tarms and covanants contamod in this Adjustable Rate Rider.

{Seal) {Seal)
-Borrower -Borrower

{Seal) iSeani)
-Borrower -Borrowar

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 - Single Family - Fannie Mae/Freddis Mac Uniform Instrumant
GPY Form 3108 (6C18) Page 1ot 1 Form 3108 1/86

TR ARIARAY




" UNOFFICIAL COPY




UNOFFICIAL COPY

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this _231d day of August, 1896
and s incorporated Into and shall be desmed 1o amend and supplement the Mortgage, Dead of Trust or Security Deed (the
“Security Instrument”) of the same date, given by the undersigned {the "Botrowar”) to sscura Borrowar's Nota to

HARRIS TRUST AND SAYINGS BANK (the "Lender’)

of the same date and covering the Prop Luzqdoscribod in the Sacurity Instrument and localed at;
3433 WEST POLK STREET CHICAGO, ILLINOIS 60624-

Loan No. CHI-06502530'34

[Froperty Address)
The Property Includes, but is nct limited 1o, a parcel ol land improved with a dwalling, logether with other such parcsis and
certaln common areas and facllities, as describad In

——

{the “Daclaration. Tn2 Property is a part of a planned unit davelopment known as

HOMAN SQUARE RESWENTS ASSOCIATION
[Nams of Planned Urat Development)

{the PUD™. The Propuny é!su inciudes Borrower's interest in the homeowners associalion or equivalant enfity awning or
managing the common areas ril facilities of the PUD (the "Owrers Association”) and the uses, benefits and proceeds of
Borrower's inlerest,

PUD COVENANTS, Ir Gudition to the covenants and agreements made in the Securily Insirument, Borrower and
Lender further covenant and agree as inlluws

A PUD Obligations.  Borrower shall pe:izrm all of Borrowaer's obligations under the PUD's Constitvent Documents.
The “Consituent Documents” are the; (il Declaraiion (i) articles of incorporatian, frust instrument or any equivatent docu-
ment which creates the Owners Association; and {ii) any by-laws or other rules or regulations of the Owners Association.
Harrower shalf promptly pay, whan due, all dues an(t 8.3%ssmants imposed pursuan! to the Constituent Documents.

B. Hazurd Insurance.  So long as the Owners Association mainlaing, with a genserally accepted insurance carrier, a
"mastar® or ‘blanket” policy insuring the Praperty which is satisficlory fo Lender and which provides insurance coverage in
the amounts, lor the pariods, and against the hazards Lendei raqisires, including fire and hazards included within the lerm
"axtonded covarage,” then:

{l} Lendar waives ihe provision in Unilorm Covanant 2 1crine monlhly paymant 10 Lender ol one-tweltth of the
yearly premium installments for hiazard insurance on the Property; and

(iiy Borrower's obiigation under Uniform Covenant 5 to maimaii nazard insurance coverage on the Properly is
deemed satistied 10 the extent that the required coverage is provided by the Ovimere Association policy.

Borrowsr shall give Lender prompl notice of any lapse in required hazard insurance coverage provided by the master
ar blanket policy.

In the avent of a distribution ol hazard inswance proceeds in lieu of restoratios & repair following a loss to the
Property, or lo common areas and facllities of the PUD, any proceeds payabls 1o Bosrower ara hereby assigned and shall
be pald 1o Lender. Lander shall apply the proceeds 1o the sums secured by the Securily Insirumai!, with any excess paid
lo Borrower.

C. Public Linbllity Insurance,  Borrower shall take such actions as may be reasonable to ingv s that the Owners
Assoclation maintains a public liability inzurance policy acceplable in Jorm, amount, and extant of coverzg~ i Lendaer.

D, Condamnation. The procesds ot any award or claim for damages, direct or consequential, payauis o Borrowar in
connection with any condemnation or othar taking of alt or any pan of the Property or \he common areas ana facilities ot the
PUD, or for any convayance in fiau of condemnation, are hereby assigned and shall be paid 1o Lender. Such proceeds shall
be applied by Lander to the suma socured by the Security Insirument as provided in Uniform Covenani 10.

E Lendet's Prior Consenl.  Borrower shall not, excaepl after notice 1o Lender and with Lender's prior wriiten
cansent, elther partition ot subdivide the Propeny of cansent {o:

{I} the abandonmaent or termination of the PUD, except for abandonmant or termination required by law in the case
of substantial destruction by fire ar other casualty or in the case of a taking by condemnalion or eminent domain;
{i) any amendmaent to any provision ol the “Constituanl Documenis” if the provision is for the express benalit of

Lender;

(i) 1ermiration of professional management and assumption of self-management of the Owners Association; or

MULTISTATE PUD RIDER -Single Family- Fannie Mae/Freddle Mac UNIFOBM INSTRUMENT Form 3150 9/80
GFS Form Cod4
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(i) any action which would have ihe effect of rendering 1he public liabilty insurance coverage maintained by
the Owners Association unacceptable fo Lender.

F.Rermedies. K Borrower does not pay PUD dues and assessments when dus, then Lender may pay them. Any
amaunts disbursed by Lender under this paragraph F shall become additional debt of dorrower secured by the Security
lnstrument. Unless Borrawar and Lendar agree 1o other terms of payment, thesa amounts shall bear interest from the dals
of dishursement at the Note rate and shall be payable, with intarest, upon notice from Lander to Borrower reguasting

paymsnt.
BY SiGNING BELOW, Borrower accepts and agrees o the tarms gnd provisions cantained in thia PUD Rider.

{Seal)

-Borrowar

l_.
B 2

&(“




