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Loan No. 18353014 HELOC
Title No. This document was prepered by:

WHBN RECORDED MAIL TO: 96'218863

united Afr Lines Emplioyeas' Credit Union
125 E. Algonguin Road
Arlington Heiphts, Illinois 60005

SPACE ABOVE THIS LINE FOR RECORDER'S USE I](
L’\

OPEN-END MORTGAGE \
&\

THIE MORTGAGE, ("Sccurity lnstmmcm“‘{, is made Septamber 3, 1996 . between ;1\(;

GALE L JOHNSON, UNMARRIEDY, ASt!S gOLE AND SEPERATE ESTATE S \

herein catled Borrower, whose addr:ss is 625 HUNTINGTONCCHMMONS #415, MT PROSPECT IL 60056, {

and UNITED AIR LINES EMPLC YEES' CREDIT UNION, herein called Lender, whose adkiress is

125 E. Algonquin Road, Arlington Heights, [llinois 60005,

In order to secure the debis as descrined below, Borrower, intending to be legally bound hercby, does hereby grant and
convey 10 Lender and Lender’s syceessors and assigns the following property located in COOR
County, iltinois described as:
SEE ATTACHED
CKA 525 HUNTINGTON COMMONI: #415 MOUNT PROSPECT, IL 60056
PIN 0814 401 087 1064 .« DEFT-0{ RECDRDING $£29.00
< TIQUIZ TRAN 2056 G9/19/94 12:34:00
o FUEDS S Ol W-PALE-71386F
. COO0K COUNTY RECORDER
« DEPT-10 PENALTY $26.00

TO HAVE ANL TOHOLD this property unto the Lender and 1he Lendes's successors and assigns, lorever, togother
with all the improvemecatsanw or hereafier erccted on the property, and all casements, rights, appuricnances, rents,
royalties, mineral, oil and gas ~ights and profits, water rights and stock and all fixtures now or hereafter a part of this
property. Al replacemeit and additic.s also shatl be covered by this Sccurity Iasirument. All of the foregoing is
referred to in this Security Inst/unient as the "Property™.

. BORROWER COVENANTS the2 2orrower is lawlully seised of 1he estate hereby conveyed and has the right o
morigage, grant and convey the Property and that the Property is unencumbered, exeept for cncumbrances of record that
arc listed in the properiy report oblateed by Lender, {collectively , "Permitied Encumbrances™; it being understood and
agreed, however, that the recital thercof (1erzin shall not be constined as a revival of any encumbrance which for any
reason may have expired. Borrower waryanis e nd will defend generally the title to the Property against all claims end
demands, subject only to the Permitied Encutabrances,

THIS SECURITY INSTRUMENT IS MADE TOGECURE TO THE LENDER THE FOLLOWING DEBTS AND
OBLIGATIONS:

{ 1) Performance of cach agreement of Borrower incerrorated hy reference or contained herein, and

(2) Payment of the indebtedness due and o become due ander, and performance of the ferms, and conditions under ‘
a consumer revolving oan agreement entitted "United Air Lice Employees’ Credit Usion Home Equity Secured Opon- |
End Varisble Rate Note and Truth-In-Lending Disclosure Statevieit® (hercin “the Mote®) dated the same daie as this
Security Instrumenst, and all modifications, extensions, rencwals, and srinsiatements thereof. The Note contemplates
a series of advances, of a revolving nature, 10 be macde, repaid, and rednade, from time o time, under the terms of the
Nowe with all such advances (o be secured by this Security Instrument v 1bs same extent as if such futuse advances were
madc on the daie of exccution of this Security Intrument. The tolal outsiarling principal batance owing at any time unde
the Notwe shall not exveed 330, 000, 0D which sum iarafirred 10 in the Note as the "Credit Limit®. 4
The outstanding principal balance docs not nclude the finance charges, or oiaer costs which may accrue under the Note.
The entire indebtedness uader the Note, it nol paid sooner, is duc and payable'onl _ September 1, 2006 :

{3) The Noig provides fos an initial interest rate of _9.25  %. The Note provides for changes in the interest rate,

ns follaws: -

A. Variable Rate.

The Annual Percensage Rate and the (orresponding daily periodic rale may increase or decrease monthly if the
value of the Index charges. The Annual Pereentage Rate includes oaly interest 2and nol other cha g,

B. Change Dates.

The Annual Pereentage Rate may chanpie on the first day of cach month beginning Sovember 1, 1936
Each daic on which the Annual Percentage Ra ¢ could change is calied a "Change Daie™. The new Annual Percentage
Rate will become effective on cach Change Da ¢ und will apply 1o my unpaid principal balance until the rate changes

again.
C. The Index.
The Index is the highest Prime Rale as reporsted in the Money Rates Seciion of The Wall Sicegt Journal. The
Curreai lndex for any month is the index value that appears in the first issue of The Wall Street Journal published in
the preceding month. I the Index becomes unavailable vou may choose a new index and adjust the Margin in accordance

with federal law. My Annual Percentage Rute will not chauge at the sime of the substitution or adjustment mercly due to
the substitution of indices or the adjustment in the Margin. You will notily me ol any substitution or adjusiment.

80X 333-CT
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D. Calculationh}Ne F F I C I A L C O DY

. Onecuach Change Date you willadd __100__ basis points (1. 90 pereeatage points, called the "Margin®) lo
the Current Index. The result will be my new Annual Percentage Rate, bul will be subjeet 1o the limitations set forth
in Subparagraph E. below.

E. Limits On Changes.

The Annuai Percentage Rate will not increasc above the maximum legally permissible rate. In addition, my
ANNUAL PERCENTAGE RATE will nol increasc above 14.0% or helow 7.5%. During any one caleudar year my
Annual Peroentage Raic will not increase or decrease such that the Paymens Calculation Rate increases or decreases
more than one level as shown in the payment chast in the Note. My Annual Perceniage Rale as of Junuary | can increase
during the year 1o the highest Annual Percentage Raie in the next highest level, but cannot go higher during the year.

My Annual Percentage Rate as of January 1 can decrease during the year to the lowest Annual Peroentage Rate in the
next lowest level, but cannot go lowers during the yoar, This resiricis the change in my Annual Percentage Rate
during any onc calendasr year 1o 3.99 percenlage points.

F. Effect of Change.

An increase in the Annual Percentage Rate either will result in higher payments, it my Annual Percentage Raie
increases 1o the next levet shown on the paymient chart, or will result in & smaller portion of my paymenis going to repay
grim:ipnl. which will mean that my unpaid principal balance will be repaid slower. A decreasc in my Annual Percentage

ate either will result in lower payments, f my Annual Percenlage Rate decreases o a lower level shown on the
payment chari, or will resuit in more of my payments going to repay principal, which will mean that my unpaid principal
balance wiii o¢ repaid more rapidiy.

DUE ON SALF PROVISION:

Borrower agrocs hat in the event of sale, transfer, coaveyance, or alienation of the Properly described herein or any
part thereof, wheth(r voluntary or involuntary, Lender shall have the right, at its option, (o declure all sums immediaicly
due and payable underthe Note. No waiver of this right shall be effective unless in writing, Consent by the Lender (o one
such transaction shall noi be » waiver of the Tight 10 require such consent 1o later iransactions. Borrower agress 10 notily
Lender immediately if Bo/sower enaters into un agreement to sell or transfes all ur part of the Property described herein.

BORROWER AMD LENDER CTHVENANT AND AGREE AS FOLLOWS:

(1) Paymenis. Borrower shall prom)tly piry when duce all payments on the Note and on ali other obligations which
this Sccurhy Instrument secures,

(2) Rovolving Nature of Indebtedness; Avcording o the terms of the Note, the unpaid balance of the revodving line of
credit sécured by this Sccurily Instrument ey 7 cortain times be zero, Notwithslanding this fact, the Lender may make
additiona! advances under the wrms of the Not 10 the Borrower. Therefore, the interest of the Lender in this Security
Instrument will remain in full foree and effect cvendhvugh fsom time 1o time there is a zero balance under the Noie,

(3) Prior Security Instruments; Charges; Liens~Posrower shall perform all of Borrower’s obligations under any
mortgage, decd of trust, or other security instrument win?, » lien that has priority uver this Security Instrument, including
Borrower’s covenants 10 make payments when due,

Borrower shall puy at leasi 15 days before they are delingeep., all taxes, asscsaments, charges, fines and impositions
aitributable to the Property which may attain priority over this Sciurity Instrument. and teaschold paymenis or ground
rents, if any. Borrower shall promptly furnish to Lender receipis evidercing the payments.

Borrower shall promptly discharge any lien which has griorily over this Geeurily Insirument, except a Permitted
Encumbrance. If Lender determines that any part of the Property is subioniio a tien which may atiain priorily over this
Security Instrument, Lender may give Borrower a notice identifying the lica.’ Porrower shall satisfy the lien within 10

days of the giving of notice.

(4) Hazard Insurance. Borrower shall keep the improvements now existing or Feceafier ececied on the Property
insured against 10ss by fire, hazards included within the lerm "extended coverage” aad any other hazards for which Lender
requircs insvrance. This insurance shall be maintained in the armounis and for the perizds ihat Lender requires, subject
10 applicable law. The carrier providing the insurance coverage shall be chosen by Bor:owss “ubject 10 Lender's approval,
which shall not be unreasonably withheld.

£988tL96

Al insurance policics and repewals shali be acceptable 1o Lender and shall include a stanieid mortgage clause
naming Lender as an additional insured. Lender shall have the right ta hold the policies and reccyiais. %f nder requires,
Borrower shali promptly give to Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower
shall give prompt natice to the insurance cagrier and Lender. Lender may make proof of loss if not made promptly by

Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall he applied to restore or repair the
Properiy damaged, if restoration or repair is cconomically feasible and Lender’s sceurity is nol lessencd. If restoration
of repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o
the sums sccured by this Securily Insirument, whesher or not then duc, with any excess paid to Borrower.

(5) Preservation and Maintenance of Property; Leascholds. Borrower shall aot destroy, dumage, or substaniially
change the Property, allow the Property 1o deteriorale of commil wasie. If this Sccurily Instrument is on a icaschold,
Borrowey shali comply with the lease. ){ Borrower acquires fec litle to the Property, the leaschold and fee title shall
not merge unless Lender agrees to the merger in writing.

Pape 2




" UMOFFICIAL C@PY

hord

LA
[ ¥
Sd




UN®FFICIAL COlgY

(62 Pratection of Lender’s Righis in the Property. If Borrower fails 10 perfolln the covenanis and agreemenis
coptained in this Sccurity Instrument or there is a logal procecding that may sigeificanly affect Lender's rights in the
Proparty, (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to cnforce laws or regulations),
then Lender may do and pay [or whatever is necessary to project the value of the Property and Lender's rights in the
Property. For example, Lender may pay any sums secured by a licn which has priority over this Security Instrument, appear
in court, pay reascasble atiorneys® Tees or enter on the Property to make repairs. Although Lender may act under this
section, Lender does not have to o so. If any amouats are disburced by Lender undor this section, such amounts shatl
become additional debs of Borrower secured by this Security Instrument. These amounis shall bear interest from the date
of disbursement at the rate in cffect under the Note and shall be payable, with interest, upon demand from Lender

ta Borrower.

(7) Condcmnation. The proceeds of any award or claim for damages, dircct of conscsuential, in connection with any
condemnation or ather taking of any part of the Property, ov for conveyancee in licu of condemnation, are herehy assigned
and shal} be paid to Lender. The proceeds shall be applicd Jo the sums sccured by this Security Instrument, whether or

not then due, with any excess paid to Borrower.

(8) Borrower Nol Relensed; Forbearunce by Lender Nota Waiver. Extension of the time for payment or modification
of amortization of The sums sceurcd by this Sccurity Instrument granted by Lender to any successor in interest of Borrower
shall not operate 1o release the liability of the original Borrower or Borrower’s successors in interest. Leader shall not be
required to start proceedings agninst any successor in interest or refuse 10 extend time for payment or atherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’ s:ccessors in inferest, Any forbearance by Lender in excreising any right ar remedy shall not be a waiver of or

preclude Y encreise of any right or remedy.

(9} Successorand Assigns Bound; Joinl and Scveral Linbility; Co-signers. The covenants and agreements of this
S« curity Tnstrwaer shall hind and benclit the successors and assigns of Leader and Bosrower, subject 10 the limitations
on Borrower’s ability (o transfor the Property as expiained in the Due on Sale Provision above. Borrower's covenants
snd agreements shait/cejjoint and several. Any Borrower who signs this Sceurity Instrument but does not execute the
Note: (4) is signing this Siourity instrument only 1o mortguge, gram and convey that Borrower’s infecest in the Property
under the terms of this Seca ay Instrument;, (b) is not personaily abligated 1o pay the sums secured by this Security
Instrument; and (c) agvee.: that Lender and any other Barrower may agree (0 extend, mudily, forbear or make any
accommodations wilh regaid 1o the terms of this Securily Instrument or (he Noic withoul that Barrower’s consent.

10) Notices. Any natice 10 2Or.ower provided for in this Securily Instrument shall be given by delivering it or by
mailing it by first class mail unless app’icable law requires use of apother method. The notice shali be directed to ke
Property Address or any other addres | Bolrower designates by nutice to Lender. Any notice to Lender shail be given by
first class mail 10 Lender's address shown 2o Page 1 or any other address {.ender designrates by notice to Boriower, Any
notice provided for in this Sccurity Instrume it sﬁull he deemed 10 have been given as (o Borrower or Lender when given

as provided in this section.

(11) Governing Law; Severability. This Security Instrument shall be governed by federal Jlaw and, to the extent not
preempied by federal law, 10 the law of the jurisdict’on in which the Property is located. 1n the event thal any provision or
clause of this Sceurily instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect withous the conflicting provision. To this end the
provisions of this Sveurity tnstrument and the Note arc dclared to be scverable,

(12) Foreclosure. Borrower shall be in defanit and Lender puay foreclose this Security Instrument if (1) Borrower
fails ©© make paymenis as provided in the Note, (2) Lender discozers thut Borrrower has committed fraud or made a
material misrcpresentztion with respect 1o the obiigations secutad by this Sccurity Instrument or (3) Borrower takes an
action or fails 10 Wake any action that advessely alfects Lender’s scourity far the Nole or sny right Lender has in the Pro
Lender shall give notice 1o Borrower prior 1o the beginning of an actic n 1o forectose this Scewrity Instrumem,

Auny such notice 1hal is given shall specify: (a) the default; (b) the action erauired (o curc the defauly; (€) a date no

lcss than 30 days from the date the notice is given (0 Borrower by which tiic scfault musi be cured; and (d) that failure

10 care the defauit on or before the date specificd in the notice may lead to @orslosurce by judicial procceding and sale

of the Property. The notice shall further iniorm Borrower of the right to asseqt ir the foreclosure proceeding the
non-existence of a defunlt or any other defense of Borrower o ucceleration and fsreclosure. If the default is not cured

on or before the date specificd in the notive, Lender at ity option muy requirc immedicte payment in full of al] sums secured
by this Sccurity lastrument without further demand and may foreclose 1his Security lusiroment by judicial proceeding.
Lender shaii be eatitled 1o collect all expenses incurred in puisuing the remedics provided i this paragraph 11,

including, but not limited to, reasonable atorneys’ fees and costs of title evideree.

(13} Lender in Possession, Following the sending of a notice of default by Lender or abaudonment of the Property by
Borrower, Lender (in person, by agent or by judicially appoinied receiver) shall be entitled to'criter upon, take possession
of and wanage the Praperty anil 1n collect the rents of the Property including those past due. Ay réais collected by Lender
or the receiver shall be applied first 10 payment of the costs of management of the Properiy and ths coflection of reats,
including, but not limited to, receiver's fecs, premiums on teceiver’s bonds and reasonable anorneys' fees, and then to the

sums sceared by this Security instrument.

{14) Release. At any time when g1l sums secured by this Sceurity Instrumem have been paid in full, Borrower may
reqquest Cender to terminate the Note and cancel this Security instrunient without charge to Borrewer. Borrower shal)

pay any recordation costs,

(15) Waiver of Homeslead. Borrower waives ail right of homestead exemption in the Property.
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. _ BY SIGNING B@Wsk@%l&lcr@@”nlamcd in this Security Instrument.

§ SR 5 / . o

f
A f‘&Q ﬂg/ “GALE L JOHNSON ﬂ -~ Borrower
> el
ol
: {Scal)
¢ -- Borrower

Siaie of Illinois }

) ss;
County of C\O(_i - )
1 % 13\ r‘-\ : G‘?‘Ic’l&{{\ i , u Notary Public in and for the said counly and state centify
thai G Ql e | Y c;hY\%Ob persanally known

»
10 me 0 be the same person whose name 3 5 subseribed to the foregoing instrumens, appeared before me this

day in persen, and acknowledged that L"\ & signed and delivered the instrument as CL free and
voluntary act.or the uses and purposes therein sel forth.
Given under by nand and official seal this aH\ duy of o kpel .19 Ab,

S .
My cominission expires: (‘5‘;‘ Rl ) ('-\‘q‘ )

*0FFICIAL SEAL"
Shatyl A. Gaynor

Notary Pubdlic, Stats of illinQls
My Sommission Explres 8/30/9%

£9881L36

LU2020-NR 03/93
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PARCE!L I

Unit Number 415 as delineated on survey of the following deseribed parcel of real
estate (hereinafter referred to as parcel); part of Lot 1 in Kenroy's Huntington, being
a subdivision of part of the East 1/2 of Section 14, Townghip 41 North, Range 11 East

of the Third Principal Meridian, which survey is attached as exhibit "D" to Declaration
made by Frediani Developers, Inc., recorded in the Office of the Recorder of Deeds
of Cook County, linols, as Document Number 23299090; together with an undivided
01112 percent Interest in said parcel (excepting from said parce! all the property and
space comriising all the units as defined and set forth in said Declaration and survey)
in Cook County, Nlinois.

PARCEL 2: ‘

Fasement appuctceant to and for the benefit of Parcel | as set forth In Declaration

of easements datec-zoruary 11, 1971 and recorded and filed February 19, 1371 as Document
Numbers 21401332 and L/t 2543487 for ingress and egress, and as created by deed from
Mount Prospect as Truscee pnder Trust Number 270 to Harry L. Lohman dated December
11, 1875 and recorded Deceinber 16, 1975 as document number 23325737 in Cook County,

inois.

PARCEL 3:

Easements {or parking purposes in an? i parking space number 18, as defined and set
forth in sald condominium declaration and survey and as created by deed from Mount
Prospect as trustee under trust number 270 to Harry L. Lohman Dated December U,
1975 and recorded December 16, 1875 as Docu aentnumber 23325737 in Cook County,

Nlinois.

€28600LL
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