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MORTGAGE
THIS MORTGAGE IS DATED SEPTEMBER 18, 1996, lerwsen BRIAN P. SHERIDAN and SANCRA A
SHERIDAN, HIS WIFE, JOINTLY, whoas address Is 1179 ‘N TEVERLY LANE, ARLINGTON HEIGHTS, L
800044914 (referred to below as "Grantor"); and Harris Trust ard Savings Bank, whose sddress Ia 111 W,
Monroe, P.O. Box 755, Chicago, IL 80890-0756 (referred lo beiow as “Lexder”).

GRANT OF MORTGAGE. For vaiuable consiveration, Grantor mortgages, ‘worrants, and conveys fo Lender all

of Grantor's right, title, and interest in and to the following described real wirgurty, together with all existing or

subsequently erected ur affixed bulldings, Improvements and fixtures, all ‘eascments, rights of way, and
appurtenances; ail water, water rights, watercourses and ditch rights (including sk in utilities with ditch or
irrigation rights); and aif other rights, royalties, and profits relating to the real propenly, Ficiuding without fimitation
al minerals, oil, gas, geothermal and similar maners, located in COOK County, Stte ¢ lilinois (the "Resl
Property"):
LOT 23 IN BLOCK 4 IN ARLINGTON GREENS, BEING A SUBDIVISION OF i SOUTHWEST
QUARTER OF THE SOUTHEAST GUARTER OF SECTION 20, TOWNSHIP 42 NORTH, RANGE 11 EAST
OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINQIS, AS DOCUMENT 1408517

The Resl Froperly or its address is commanly known as 1179 N. BEVERLY LANE, ARLINGTON HEIGHTS, iL
$0004. The Real Property tax identification number ls 03-20-414-002.

Grantar presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Propeity. In addition, Grantor grants to Lender a Uniform Commerclal Code security interest in
the Personal Property and Rents. N

DEFINITIONS. The following words shalt have the following meanings when used in thia Mortgage. Terms riot
otherwise defined in this Mortgege shall have the meanings attributed to such terms in the Uniform Commaercial
Code. All references to doliar amounts shall mean amounts in 1awiul money of the Unlted Statea of America.

Grantor, The word "Grantor* means BRIAN P. SHERIDAN and SANDRA A, SHERIDAN. The Grantor is the
mortgagor under this Montgage.

HIL019235 o BOX 3336"

1
§




e .
UNOFFICJAL COPY

Page 2
Loan No (Continued) .

T

o iy e

Gueranior. The word "Guaranfor' means and Includes without fimitation each and all of the guerantors,
suretles, and accommodation parties in connection with the indebtadness.

improvements. The word "Improvements” means and inclides without timitation ai existing and tuture
improvements, bulldinge, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and cther constiuction on the Real Property,

indebtadness. The word *Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to onforce obligations of Grantor under this Mortgage, together with inturest on such amounts as provided in
this Morigage. Al no time ghail the principal amount of indebiearess secured by the Morigage, not
including sums sdvanced to protect the securily of the Morigage, exceed $34,126.00.

Lender. The vord “Lender® means Harris Trust and Savings Bank, its successors and assigns. The Lender
i8 the mortgegoe under this Mortgage.
Morigage. The viord "Moirtgage™ means this Mortgage between Grantor and Lender, and includes without
limRtation all assigo~:»:nts and securlty interest provisions relating to the Personal Property and Rents.

Note. The word "Nit+™ means the Promissory note o- credit agreament dated September 16, 1998, in the
original principal amount 7 $22,750.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of and substitutions for the promissory note or agreement.

The interest rata on the Note is (0% %

Personal Pro . The words *Pe.sunal Pr " mean al! equij 1, fixtures, and other articles of
aj ?ropepgym:ww or hereafter ovnad by Gm. and now of em aftached or affixed to the Reaal
roperty; togethar with all accessions, pa'rs) and additions to, all repiacements of, and all substitutions for, :nng
of Buch property; and together with all procseds (including without limiation all Insurance proceeds
refinds of premiums) from any sale or other 2.az0sition of the Property,

Property. The word "Property” means collectivoly 12 Real Property and the Personal Property.
Redk Property. The words “Raal Propesty” mear. theoroperty, interests and rights described above in the
"Grant of Mortgage” sectior. pesty

Related Documents. The words "Related Documents* inoan and include without fimitation all promissory
notes, credit agreements, loan agreements, environmer..al »greements, guaranties, security agreements,
montpages, deeds of trust, and all other Instru%ants. agreerrerits and documents, whether now of hereafter

existing, executed in connection with the indebtedness,
Rems. The word “Rents” means ail present and future rente, reve ey, income, issues, royalties, profits, and
other benefite derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SELVAITY INTEREST iN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF & INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOR1GAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TZRNS:

.. PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mort , Granior aba)l to i.ender all

‘:‘ m-}:ghs&cotggg ggy this Mortgage as thay become du%r. and shall stn‘ctlygggreform ail o'&t‘r:rm?tg‘s cbligations

. .

< POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's scsc.on and use of

{# the Property shall be governed by the following provisions: g pos

> Poseession and Use. Untii in default, Grantor may remain in possession and contrel of end ate and
manage the Proparty and collect the Rents from the Fyropeny opet
J fo Malntain. Grantor shalt maintain the Froperty in tenantable condition and promptly perform all repairs,

F L ox Y
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f_:. { ements, and maintenance necessary to preserve its value.

By Hazardous Substances. The lerms "huzardous waste,” “hazardous substancs,” “disposal,” “release.” and
'thramanadslreleggsi.r" as usedR in thig h&ongage. ghall aggv& a?)‘iﬁt sgrétneofmfgnsénm as set for‘t#hz {r}isu;lg
ehensive onmen 88, Compensation , a8 armended S0
T Section et 8eq. CEH@'LA‘) Ehe Superrutggr,'n.mondmenta and eauthortﬂnn Act of 1936, Pub. L. No.

1
99-499 "SARA®), e Hazardous Matoriais Tran ion Act, 49 U.S.C. Section 1801, et e.q., the Resource
t ) action 66 apph o F

Conservation and Recovery Act, 42 U.S.C. S 907, et sag. o other
rules, or raguiations adopted pursuant 1o an of the foregoing. The terms "hazardous waste ' and "hazardous

U
substance” shall alaq include, without limitat on, petroieum and oléum by~products or any fraction thereof
and asbestos. Grantor reprasents and warrants mender that:pf.;)r During 'g'period of Gragator’s ownership
of thie Property, there has been no use, generation, manufacture, storage, treatment, di%al release of
thr?ened release of any hazardous waste or substance g?f 2ny person o, undes, about or from the Property:
(b) Grantor has ne knowledge of, or reason 1o believe tha there has beer, except as préviously disclosed {o
and acknowledged by Lender in writing, Q any use, generation, manufacture, storage, treatrent, disposal,

en Cus waste or substance on, under, about or from the Property by

releasa, or threat release of any hazar
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K any prior owners or occupants of the Py or (i) any actual or threatened litigation or claims of any kind

‘ by any person relating to such matters; and {(c) xcePt as previously disclosed to and acknowledged by
'V Lender in writing, (i} neither Grentor nor any tenant, contractor, agent or other authorized user of the Property
B shall use, generate, manufacture, store, trefl. dispose of, Oor release any hazardous waste or substance on
under, about of from the Sroperty and (i) any such activity shall be conducted in complianca with all
applicable federal, state, and local laws, reguialiona and ordinances, lnciudlgg without limitetion those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents o enter upon the
e Pr to make such inspections and tests, al Grantor's expense, as Lender may deem appropriate to
dettrmine compliance of the Property with this. section of the Monqgge. Any inspecflons or teats made by
Lender shail be for Lender's purposes only and shall not be construed to creals any vesPonsibiI or fiability
on the part of Lender to Grantor or lo any other parson. The represantations and warranties contained harein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
subatances. Grantor hergw (a) releases and walves any futtre Claims against Lender for indemaity or
contrlbution in the event Grantur becomes liabie for cleanup or other costs under any such laws, and (b}
agrees 10 indemnily and hold hanriless Lender against aerg and a) claims, losses, liabilities, damages
Fonames and ranenses which Lendar may directly o indlrectly sustain or aufler resufting from a breac ol
hin section ¢/ \n% Moigage or as a consequence of any use, generation, manufacture, storage disposal,
relbage or threateed release cccurring prior to Grantor's ownership or Interest in the Property, wi ather or not
he was or ghould have been known to Grantor. The provisions of this section of tha Mortgage
ncluding the obligaie.1 o indemnily, shall survive the payman’ of the Indebtedness and the satisfaction and
reconveyance of the lici1-o! this Mortgage and shall not he atfected by Lender's acquisition of any Inerest in
tho Property, whather by furzciosure or otherwias.

Nuisance, Waate. Grantor il not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or te !%a Propery or any portion of the Properw. Without limiting the generality of the
foregoing, Grantor will not remova,, or Eram 10 any other party the right to remove, any timber, minarals
(including oll and gas), soll, graves =, *ock praducts without the prior written consent of Lender.

Ramoval of Improvements. Grantor 8¥aii not demolish or remove any Improvements from the Raal Proparty
without the prior written consant of Lender. As a congition to the removal of any improvementa, Lender ma
require Grantor 10 make arrangementr natistaciory to Lender to replaca such Improvements wit
improvements of at least equai vaiue.

Liander's Right lo Enter. Lender and its agens and raprasentatives may enter upon the Real Property at all
rcasonable limes 10 atend to Lender's interewts =4 to inspect the Property for purposes of Grantor's
compilance with the terms and conditiona of this Mo tgaye.

¢ lance with Governmental Requiroments. Grantor ahail promptly comply with all laws, ordinances, and
ragufations, now or hereaftar in affect, of ail governmemfu authorities applicablé 1o the use or occupancy of the
F'roperty. Grantor may contaest in good faith any such law, r.dlinance, or regulation and withhold compliance
during any proceeding, including approrriate als, 80 long up Grantor has notified Lander in writing prior to

doinny 80 and 80 fong as, in Lender's sole opinion, Lender's (neresta in the Prope;;ry are not jeopardized.
I.enéet may require Grantor to post adequate securlty or a surc.y bonrd, reasonably safisfactory to Lender, to
protect Lender's interest.

! to Protect. Grantor agrees neither to abandon nor leave unaltencied the Proparty. Grantor shall do all
ntheér acts, in addition to those acts set forth above in this section, whicr. /rom the character and use of the
Rroperty are reasonably necessdry to protect and preserve the Proparty. A,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare Immatiately due and payable all ..
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writtsh congent, of all or any
part of the Raal Property, or any interest In the Real Property. A "sale Or lransfer” mear.s th.a sonveyance of Real
Property or any right, title or interest therein; whethar legai, beneficial or equitable; ‘whother voluntary or "
involumary, whether by outright sale, deed, instalimen sale contract, land contract, contract tur deed, leasshold ?

'41'-.

6. .
J{*.

imarest with 2 term greater than three (3) years, lease~option contract, or by sale, assignment, o/ transfer of any «3°

ber.aficial interest in or to any land trust holding titie to the Real Property, or by any other method of conveyance

of Real Property interest. If any Grantor ls a corporation, partnership or limited Hlability company, transfer also
inciudes any change in ownership of more than twenty~five percent (25%) of the voting stock, partnership interests
ot limited tiability company Interests, as the case mey be, of Grantor. However, this option shail not be exercised -
by Lender if such exercise is prohibited by lederal law or by lilinols [aw.

Il‘{thiqg O:ND LIENS, The following provisions relfating to the taxes end tlens on the P-operty are a part of this
Payment. Grantor shall when due (and in all events prior to delinquency) all taxes, payroll taxes. iat
taxes, asaessmants, wmgra ghar and( gewer service chgrqes levied"qagalngz oF on accgug{ of l’rg%aecrty.
and shall pay when due all claime for work done on or for services rendered or material furnished to the
Property. Grantor shall maintaln the Pro'[‘)enf free of all liens having priority over or equal {0 the interest of

er under this Mortgage, except for the llen of 1axes and asaessments not due, and except a8 otherwise
provided in the following paragraph.

nmn To Contest. Grantor may withhold payment of any \ax, assessment_or claim in connection with a good
faith dispute over the obiigation to pay, 80 long as Lender's interest in the Properly Is not jeopardized. If a lien

B8

{h‘m is filed as a result of nonpayment, Urantor shall within fiftean (15) days after the lien arises or, if a
lan is filed, within fiteen (15} days after Grantor has notice of the filing, secura the discharge of the lien, or if




UNOFF|CIAL COPY

09-18-1996 Page 4
Loan No {Continued)

)

 expends in so doing will bear interest at the rate provided for in the Note !roma%

efactory to Lender in an amount sufficient to discharge the llen plus anY coats and atorneys’ fees or other
charges that could accrue as a resuit of a foreclosure or sale under the lien. In any contest, Grantor shall

iaelf and Lendsr and shali satisfy any adverse judgment before enforcement 2ga!nm the Property.
prmtr?g:“ name Lender ae an addiiional oblipee under any surety bong furnished in the contest
Evidence of Payment. Grantor shall upon demiand furnish to Lender satisfactory evidénce of payment of the
texes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

totice of Construction. Gramor ahall notily Lender gt ieast fiteen {15) days beforg work is commenced,
&ny services are furnished, or any materials are supplied to the Property, if any mechanic's lien, matesiaimen's
lign, or other_lien couid be asserted on account of the work, services, or mater:als and the cost exceeds

Qrantor wili unon request of Lender furnish to Lender advance assurances satisfactory to Lender

311 0,000.00.
&t Grantor can and will pay the cost of such Improvements,

mgpanw DAMZGE INSURANCE. The following provisions relating to insuring the Propenty are a part of this

Maintenance of l'@irance. Grantor shall procure and maintain policies of fire insurance with staadard
extended coveregs cndorsements on a replacement basis for the full insurable value covering all
Improvements ar: the Sz Property in an amount sufficient to avoid application of any coinsurance clause, and

a stendard mortgages: ~lause in favor of Lender. Policies shall be writien by such insurance comganies
and In such form as may oe reasonably acceplabie to Lender, Grantor shall defiver to Lender cedificiles of
covrrage from each insurer crataining a stipulation that coverage wiil not be cancelled or diminished without a
minimum of ten (10) days’ rior written notice to Lender and not containing any disclaimes of the insurer's
liability for tailure to glve such noicr.. -Each insurance policy also shali inciude an endorsement providing that
coverage in 1av§‘|:' of Lender will nur oe lmga!red in any way b‘y any act, omission or default of Grantor o any
other person.  Shouid the Rea) Pmper( a’ any time becomao ocated in an area daaslh?nated by the Director of
the Federal Emergency Management Loency a8 a special fiood hazard area, Granfor agrees to cbtain and
maintain Federal Elaot’ Insurance, to the edent such Insurance is reguired br Lender and is or becomes
avallahie, for the term of the loan or for the ‘ui! unpaid principal balance of the inan, or the maximum limit of

coverage that |s availahle, whichever is less.
Aﬁﬂuﬁnn of Procesds. Grantor shall promapily roilty Lender of any ioss or damage 10 the Property it the
mated cost of ropair or raplacement ea?ée«% ‘!.,00300. Lender m%y make a%fe!ou if Grantor fails to
do 80 within fitteen (15) geaga of the casualty. Whetthiar o7 not Lender's security 8 ing:lred. Lender may, at its
election, apoly the proceeds tg the reduction of the Ind<o'edness, payment of any lien affecting the Pr \
the restoration and repair ot the Property. If Lender ¢ie.ts to apply the proceeds to restoration and r,
rantor shall repair or replace the damaged or destroysa «murovements in a manner satiafactory to Lender.
ender shall, upon satistactory proot ot such expenditure p? o/ reimburse Grantor from the proceeds fir the
reasonable cost of repalr or restoration if Grantor is not In defroi herennder. Any proceeds which have not
been cisbursed within 180 days after their receipt and which Le;er has not commifted to *he reg‘ah‘ or
restoration of the Property shalf be used firs to pay any amount ow'ng 1 Lender under this Mggf;agu. en to
Frepar accrue Interest, and the remalinder, if any, shell be aprwzd to the principal balance c! the
;g‘gbt :%nm.) It Lender holds any proceads after payment in full of tha sbtedness, such proceeds shall be
Fi f.
Unexpired Insurance &t Sala. Any unexpired insurance shail inure to the benefit of, and pass fo, the
purchauwer of the Property covered yby thisp Mortgage at an; trustea’s sale 0" other sdle held under the
provisions of this Mortgage, or &t any foreclosure sale of such Property.

EXPENDITURES BY LENDER. [t Gramtor fais 10 com [wi‘th any provision of this Murtye e, o i any action or
Broceeding is commenced that would materially aff ender's interests in the Prg, .! t20der on Grantor's
ehalf may, but shall nut be required 1o, taks any action that Lender deems opriate. Any amount that Lender
date incurred c7naid by Lender
10 the date of rag&a'mam by Grantor. All such expenses, at Lender's option, will {a) be payabic ca demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any instaliment ?gwnema to
i} the term ot arwrgpﬁcabie insurance palicy or (Il) the r term of the Note, or

e

:?ueued by lLender, deposit with Lender cash or & sufficient corporate surety hond or other securlty

. become due duﬂn%m { C ni;rag
() be treated as a balioon payment which w due and payable at the Note's maturity. This Mortgage also will
- sacure payment of these amounts. The rights provided for In this paragraph shall be in addition to any other

rights of any remeaias to which Lender may be entitied on account of the default. Any such action by Lender
shail not be construed as curing tha defauit 8o as to bar Lender from any remecy that it otherwise would have

WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this

Mortgage.
Tiis. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property desicription
or ih :gr tile insurance palicy, title report, or final titla fon issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor hae the full right, power, and authority to execute and deliver

this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to ihe Pr against the lewful ciaims of all persons. In the event any action or proceeding is
commanced that questions Grantor’s titte or the interest of Lender under this M&W' Grantor shall defend
the action at Grantor's expense, Grantor may be the nominai party in such pr ng, but Lender shall be
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enhled to gamcipate in the proceeding and to be represented In the proceeding by counsel of Lender's own
cholce, and Grantor will dellver, or cause to be dellvered, to Lender such instruments as Lender may request
from time to time to parmit such participation.

Cm\?u nce With Lawa. Grantor warranis that the Pr and Grantor's use of the Property complies with
all existing appiicable faws, ardinancas, and regu!atlonaogre rgwemmema authorities. g

CONDEMNATION. The following provisians relating o condemnation of the Property are a part of this Mongage.

apgllcltlon of Nel Proceads. ! ali or any part of the Property is condemned by eminent domain proceadings
an\‘ Proceadlng or purchase in lieu of condemnation, Lender may &t its election require that all or any
gorl n of the net proceeds of the award be applied to the Indebtedness or tha repair or restoration of the

foperty. The ne! proceeds ol the award shall mean the award after payment of all reasonabie coste,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Froceadings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing. ang
rantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
rantor may Po.the nominal in such proceeding, but Lender shall be entitied to panicipate In the

proceeding &:16-4u ba represented In the proceeding by tounsel of its own choice, anc: Grantor will deliver or

cause 1o be dalivaiad to Lender such instruments as may be requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FZES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Thae following provisions
relating to governmental tax.S, fees and charges are a part of this Mortgage:
Current Taxes, Fees anv {lrges. U request by Lender, Grantor shall execute such documents in
addition 10 this Morigage ¢ne take whatever other acflon I8 requested by Lander to perfect and continue
Lender's lien on the Heal Prcgerty. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recurding, perfecting or continuing this Mongalge, including without liitation all
taxes, fees, documentary stamps, anu other charges for recording or registering this Morigage.

Taxes. The following shali conatitute axes to which this asction applies: (a) a specific 1ax upon this type of
Martgage or upon all or any pan of the Ind=bladness sacured by this Monggg . (D) a specific tax on Grantor
which Grantor Is authorized or required t¢ duduct from payments on the indeotedness secured by this type of
Mot ﬂf‘ (c) a tax on this type of Montgage chargaable agalnst the Lender ar the holder of the Note; and %1)
argm ¢ tax on all or any portion of The hiwzotedness or on payments of principal and interest madse by
or,

Su uent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this evant shall have the same effect as ar. Event of Default (as defined below), and Lender may
exercise any or all of its avallable remedies for an Evsi of Default as provided below unless Grantor either
ﬁ) pays the tax before it becomes dslinguent, or (b} corieats the tax as Brovtded above in the Taxes and
mee:nsd%cr:tlon and deposita with Lendar cash or a sufficient corcrate surety bond or other security satisfactory
SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing pravisions relating to this Morigage as a
security agreement are a parnt of this Monigage.
Secu Aq‘mmem. This instrument shail constitute a saf:urm‘.| agree.rsnt to the extent any of the Properly
conﬂh es Tixtures or other personal property, and Lender shall have all o the rights of a secured party under
the Unitorm Coramerclal Code as amencad from time 10 time.

mrl;ymlmﬂnl. Upon request by Lender, Grantor shail axecute financing s*aiements ﬁnd take whatever
Personal

lon is requested by Lender to perfect and continue Lender's secuilty interest In the Rents and
Py . In addition to recording this Morigage in the real property recorae, Lendar may, at any
&?ﬁ and withowt further authorization from Grantor, fila executed counterparts, copivs «¢. gpreductions of this
contl% ny this security interest, Upon default, Grantor shall assemble the Personal Proparo.in a manner and
&t & place reasonably convenient 1o Grantor and Lender and make  available to Lender with.n thres (3) days

after receipt of written demand from Lender.

Coda), are us stated on the first page of this Morigage. _

attorney-in-fact are a part of this Mongage.

Further Assurances. Al any time, and from time to time, upon request of Lander, Grantor will make, execute
and deliver, ov will cause to be made, executed or delivered, to Lender or to Lender's designee, and whan
requested by Lender, cause to be filed, racordad, refllad, or rorecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statemants, continuation statements, instruments of further
agsurance, cerlificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the ubiI?atlons of Grantor under the Nots,
this Mortgage, and the Related uments, and (b) the liens sacurity interests craated by this Morigage
as first prior liens on the Property, whether now owned or hereafler acquired b{ Grantor. Unless
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

Atiorney-In-Fact. It Grantor fails to do any of tha things referred to in the preceding paragraph, Lender ma
do 80 K;rl and in the name of Grantor :nd at Gran?or's expense, Forpsuch p?;rgose%, Grantor hereb¥

e asa ﬂnanclnq statement. Qiantor shalt reimburse Lendsr for all expenses .y ed In perfecting or o,

-
-

[

!
.~
\

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating to further assurances ang.~

3 |
gl

Addresses. The maiiing addresaes of Grantor {debtor) and Lender {secured party), from which information i,
E%t:gg;\rlggllhe security Interest granted by this Mon&?ge may be obtained (each as required by the Uniform. | -
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Irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, deliverin?.
fillng, reccrding, and doing all other things as may be necessary or desirable, in Lender's opinion, to
accomplish the matters raferred to in the preceding paragraph.

FULL PERFCRMANCE. !f Gramor hra all the Indebiedness when due, and otherwise performs all the obligaticns
imposed upon Grantor under thia gage, Lender shall execute and deliver to Grantor a suitable satisfa of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender's
security interest in the Rents and the Personal Property. Grantor will Ps . it permitted etr)x applicable iaw, any
reasonable termination fee as determined by Lender from time to time. If, however, payment ie made by Granfor,
whather voluntarily or otherwise, or by guarantor or by any third party, on the indebtadness and thereafter Lender
is torced to remit the amount of that nayment {a) to Grantor's trugtee in bankrupma of to any similar person under
any federal or state osnkruptcy law or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrativa body having jurisdiction over Lender or any cf Lender's , of (C} by reason of
any settlement o compromise of dny claim mada by Lender with any claimant (including wittout limitation
Grantor}, tha Indabtedness shali be considered unpaid for the purpose of enforcement of this Mortgage and this
Morigage shall continue to be effective or shali be reinstaled, as the case may De, notwithstanding any
cancellation of tha Mortgage or of any nete or other instrument or agreement evidencing the indebtedness and the
Property will continus 1o secure the amount repaid or recovered to the same extent as if that amount never had
beey %rrlglnal!y recaved by Lender, and Grantor shall be bound by any judgment, decree, order. sattlement or
compromise ralating (0 *ne Indebtedness or ta this Mortgage.

DEFAULY. Each of tha friowing, at the opticn of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:
Defauit on indebledneas. "vilure of Grantor 10 make any payment when due on the indebtedness.
Default on QOther P mt2. Failure of Grantor within the time required Dy this Mortgage to make any
%mt fur taxes or insurance o any other payment necessary to prevent filing of or to effect discharge of

Pige &

Compilance Defaull. Failure of Grrntor to comply with any other term, obligation, covenant or condition
contained in thie Mortgage. the Note ¢+ in any of the Related Documents.

Faloe Statemants. Any warranm represa7istion or statement made or furnished io Lender by or on behalf of
Grantor under this Mot . the Note o Vi Ralated Documents is false or misleading in any material

respect, either now or at the time made or furriied.

Defective Coiisteralizetion. This MonPage or ary ol the Reiated Documents cecses to be in full force and
effect (including fallure of any coliateral documents to create a valid and perfected security interest or llen) at
any time and for any rsason,

Dasth or inaolvency. The death of Grantor, the Insolvorcv of Grantor, the ntment of a receiver for any
part of Grantor's property, any assignment for the benef. ¢/ zreditors, ang of creditor workout, or the
commencement of any procesding under any bankruptcy or inscivency laws by or against Grantor.

Foreclosure, Forfeiture, ete. Commencenwent of foreclosurs or forieiture proceadings, whether by judicial

proceeding, self-help, rapossession or any other methed, by any crecitor of Grantor o by any governmental

ancy against any of the Property. However, this subsection siall Jot a?p% in the event of a good faith

dispute by Grantor as io the validify or reasonabieness of the ciaim v.ah is the basis of the foreclosure or

- forefeiture proceeding, provided thal Grantor gives Lender written notice o7 2:ch claim and furnishes reserves
or a surety bond for the claim satisfactory o Lender.

Breach of Other Aﬁeoment Any breach by Grantor under the terms of (wy other agreement between
Grantor and Lendsr that 8 not remedied within any grace period provided thevuin, including without limitation

g‘we' agreemant concerning any indebtedness cr other obligation of Grantor to Lenc.er, vhether existing now or

p’-.

L
.

Evenis Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of eny of the
L Indebledness or any Guarantor dies or becomes incompetent, or revokes or ciaputes the valldity of, or liability
il \A under, any Guaranty of the Indetiedneas. Lender, at lts option, may, but shall not be requ’saf to, permit the

Guarantor's estate toc assume unconditionally the obligations arising under the guaranly in a manner
satistactory to Lender, and, in doing 80, cure the Event of Default.

. %B Insecurily. Lender reasonably deems itseif insecure.

I

T dd Right to Cure. 1? such a failure Is curable and If Grantor has not been given a notice of a breach of the aame
> P sion of this Mortgage within the preceding twelve {12) months, it may be cured (and no cvent of Default
im Wil have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
¥ fallure within fikeen (15) days: or an(? if the cure requires more than fifteen (15) daazu immediately initiates

m sutficient ta cure the fallure thereaftsr continues and compistes all reasonable and necessary steps

ient to produce compilance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, &t its option, may exercise any ona or more of the foliowing rights and remedies, in addition to any other

rights or remedies provided by law:

Acceterate indebtedness. Lender shall have the right at its option without notice to Grantor to declare the

ggir%ldm{ebégdness immediately due and payable, including any prepayment penaity which Grantor would be
uired $o pay.

UCC Remedies. With r 10 all or any part of the Personal Property, Lender shall have all the rights and

remedies cf a secured under the Uniform Commercial Code.

,‘
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Collect Rents. Lender shall have the right, without notice to Grantor, 1o take possession of the Property and
collect the Rents, includinq amaunta past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this ri?m. Lender may require any tenant or other
user of the Pr%oerlr 10 make payments of rent or use fees directly to Lender. [ the Rents are collected by
Lender, then Grantor !rrevoc_ablr designates Lender as Grantor's attorney-in-fact to endorse instruments
recelved in payment thereof in the name of Grantor and to negoliate the same and collect the proceeds.
Payrnenta by tenants or other usars to Lender in response to Lender's demand ghall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
axercise fts rights under this subparagraph either In pgrson, by agent, or through a receiver.

Morigagee in Possesalon. Lender shall have the right 1o be placed as rnongagee in possession or tc have a
receiver appointed to take possesslon of all or any part of the Property, with the power 10 protect and pregerve
the Property, 10 operate the Propeng preceding foreclosure or sale, and to collect the Rents from the Properiy
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
monigagee In posaeasion or receiver may serve without bond if permitiad by law. Lender's right to the
niment o) .a recelver shall exist whether or not the apgarent value of the Property excesds the
:r;c gat:dness v a subsiantial amount. Employment by Lender shall not disqualify a person from serving as a
r.
i#ladigwp:geclowm. Lender may obtain a judicial decree foreclosing Grantor's interest in ali or any part of
ro )
Deficlency Judgment. ! permitted by applicable law, Lander may obtain a {ud ment for any deficiency
~ remaining In the Indebted:iers dus to Lénder after appiication uf all amounts received from the exercise of the
rights provided in this secticn

Other Remedies. Lender snall have all ather rights and remedies provided in this Mortgage or the Note or
avallable at law or 'n equity.

Sale of the Property. To the extent rarmitted by applicable law, Grantor hareb\"walves any and all right to
have the property marshalled. in exercising ite rights and remedies, Lender shall be free to sell ali or any part
the P together or separately, i sn3 84l or by separate saies. Lender shali be entitled to bid &t any

of the Property
public sale on all or any portion of the Proparty,

Nolice of Sale. Lender shall give Grantor rwe=nmable notice of the time and place of an?v public sale of the
Personal Property or of the time aftar which anr private aate or other intended disposition of the Personal
Property I8 1o be made. Reasonabie natice shall [nean notice given at least ten (10) days before the time of
the sale or disposition.
Waiver; Election of Remadies. A waiver Dy ang party i & breach of a provision of this Morigage shall not
ts othervies te demand strict compliance with that provision
or any other provision. Election by t0 pursue gy /emady shall not exciude pursult of any other
remeJy. and an election to make expenditures or take actiur t» psrform an obligation of Grantor under this
Mortgage after faliure of Grantor to perform shall not affact Len<si's right to declare a default and exarcise its
remedies under this Morgage.

Attorneys’ Fees; Expenses. !f Lender Institutes any suft or aciionto enforce any of the terms of this
Mmgaqe, Lender shall be entitled to recovar such sum as the couri 7»ay adjudge raasonable as atiorneys
fees &l tria) and on any appeal. Whether or not any court action is invoives, #il reasonable expenses incurred
by Lender that in Lander's opinion are necessary at any time for the rglaction of ite interest or tha
enforcement of its rights ghali tecome a of the Indebtedness payable oir dsmand and shall bear interest
from the date of expenditure untll repaid at the rate provided for in the Noie Expenses covered by this
Eeraagraph include, without limitation, howaver aub\ect o any limits under applicab’a inw, Lender's attorneys’

and Lender's legal expanses whather or not there Is a lawsult, including attc.neys’ fees for bankruptcy
ptocoediggs (including efforts to modih‘ or vacate any automatic sty of injunciun: - appeals and any
anticipat -ludgment callection saervices, the cost of searching records, obtaininﬂ‘ atla_raports (Including
foreciosure reports), surveyors’ reports, and appraisal fees, and fitle insurance, to the axtant permitted by
applicable law. Grantov aiso will pay any court costs, in addition 10 all other sums provided u) 'aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation anr
natice of default and any notice of sale to Grantor, shall be In writing, may be De sent by teiefacsimilie, and shall
be effective when aciually delivered, or when dsfpoaned with a nationally recognized overnight courier, or, if
malied. shall be deemed eMective when deposited in the United States mail first ctass, cerified or registerad mail,
postage ?tepald, directed to the addresses shown near the beginning of this Mortc!age. Any party may chanqe its¥
acdress for notices under this Mortgage by giving formal wriften notice to the other parties, speclfyin tha, the,
Iaurpoee of the notice Is to change the party's address. All copies of notices of foreclosure from the holder o anz‘
jen which has priority over this Mortgage shall be sent to Lender's address, s shown near tha beginning of thi
Mongage. For natice purposes, Granlor agrees to keep Lender informed at all times of Grantor's currant addyess.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Morigage, together with any Related Documents, canstitutes the entire understanding and
:?reemem of the parties as o the matters set lorth in this Mortgage. No alteration of or amendment to this

ortgage shali be effective unless given in writing and signed by the party or parties scught to be chasged or
pound by the alteration or amendment.

Applicabie Law. This Morigage has been delivered to Lender and accepled by Lender in the Stats of
llinois. This Morigage shall be governed by and construed in accordance with the lawa of the State of

ot SR 31k R "
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Hinois.

c n Headinga, Caption headings in this Mort are for convenience purposes only and are not to be
used to Interprelgor deﬂ% the provis?c:ns ofthis M ggege. - Y

o
congam of Lcmdar’.m oy

Multiple Parliss. All obligations of Grantar under this Mortgage shall be Joint and several, and all references
to Grantor shall mean each every Grantor. This means that each of the perscns signing beiow is

n and
responsible for all obligatiore in this Mortgage.

unenforgeable as to any

unenforceabla as to any W or circumstance, such finding
er persons of circumstances. If feasible, any such offending ﬁf :
deemed to be modified to be within tha limits of enforceability or validity; however, if the offending prov!sior}

cannot be s~ nedified, it shall be stricken and all other provisions of this Mortgage in all other respects shal

remain valid a7 enforceable.

Successors env’ Asaigns. Subject 10 the limitations stated in this Mcmage on transfer of Grantor's interest

this Morigage ehzi 53 binding upon and inure to the benefit of the parties, their successors and ass

ownership of the 7roperty becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Granow's. successors wih reference to this Morigage and the Indebtedness by way ot
forbearance of oxtensicr, wihout releasing Granter from the obligations of this Mortgage or liability under the

Incebtedness.
Time (e of the Essence. iime i=.of the essence in the performance of this Mortgage.

Waiver of Homestead 207 Grantor hereby releases and waives all ni and benefits of the

homestead exemption laws of the Statzof lllincis as to all indebtedness secured by this Mortgage.

snd Consents. Lender sha! not be deemed to have walved any rights under this Mortgage (or under

Walvers
the Related Oocumems} uniess such woiver is in writing and signed b¥‘ ender. No delay or omission on the
part ¢t Lender in exercising any right shat' operate as a waiver of such right or any other right, A waiver by
any partyof a Provision of this Mo

gmrse of dealing between Lender and Grantor, nnali constitute a waiver of any ‘
rantor's obifgaunns as to any future transactions. Whenever consent by Lender is required in this Mortgage,

the granting of such conisent by Lender in any instaiice shall not constitute continuing consent to
instances where such conaent s required.

EACH GRANTOR ACKNOWLEDGES MAVING READ ALL THE FROVIS!ONS OF THIS MORTGAGE, AND EACH

GRANTOR AGREES TO TS TERMS.
GRANTOR:

‘ SHEAID
| %
!
b

el ey

er of the interest or estaie created by this Mortgage with any other interest or
me held by or for the benefit of Lender in any capacity, without the written

Severzbilty. I a court of competent jurisdiction finds any provision of this Mort, 1o be invaild or
sl hfi lnpf shail not render thgtagffovlslon invalid or

ovigion shail be

age shaii -« constitute a waiver of or prejudice the party's right otherwise
10 demand strict compliance with that provisicn of_any other provision. No prior waiver by Lender, nor any
of Lender’s rights or any of
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF S n \

) 88
COUNTY OF ()'fm”ﬁ- )

On this day before me, the undersigned Notary Pubiic, personally appeared BRIAN P. SHERIDAN and SANDRA
A. SHERIDAN, 10 me known to be the individuals described in and who executed the Mortgage, and

acknowledged that they signed the Morigage as their free and voluntary act and deed, for the uses and purposes
therein mentloned.

(’“a
Given um;nr my hanz cnd omcm uai this _/ «2 & day of J ,:,‘ ‘L ~w 18 7k,

.y
By '/Z;?;-LL ZKL £ J<r o/ Relldlng at /w’ c'(’c/ e
) o . -
)

Notary Public in and for the Si2ia ot NS . “OFFICIAL SEAL"
% Pameta b Neal

2
7 / . . Nonary Public, State of Nli
) FYARAN > iry awe o mm%,
My commission expirea 2l /-)‘f Ll % My Comnussion Expires 0221100
////(r/r/, Ay AE SRR PPPNIAP I AP ]

——

LASER PRO, Reg. U.S. Pat. & TM. Of., Ver, 3 ' 1686 CFI ProServices, Inc. Al rights reserved.
{IL-G03 SHERIDAN.LN R10.0VL]

/4

]
ok
@
@
oJ
n




UNOFFICIAL COPY




