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MORTGAGE ‘7}7——%

THIS MORTGAGE (“Security Instmvravit”) is given on - SEPTEMBER 18, 1996 . The morigagor iy
GREGG D. LAUDERBAUGH
AND KATHERINE M. LAUDERBAUCH, HUSBAND AND WIFE

{"Borrower™). This Security {nstrument 1s given to
NORTH SHORE MORTGAGE AND FINANCIAL SERVICES, INC.,

which is organized and existing under the laws of  STATE OU LLLINOIS , and whose
uddress is 576 LINCOLN AVIENUE
WINNETKA, ILLINOIS 600493 (“iwader”). Borrower owes Lender the principal sum of
TWO HUNDRED TWENTY THREE THOUSAND TWO HUNDRz AND 00/100

Dollars (U.S.§  223,200.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secp'y Instrument ("Note™), which provides for
monthly puyments, with the full debt, if not paid carlier, due and payshte on  OC TCPER 1, 2026
This Security Instrument secures to Leader: () the repayment of the debt evidenced by tho Note, with interest, and il mnuwals.
extensions and moditicaons of the Note; ‘) the payment of all other sums, with interest wdvanced under parsgraph 7 1o
protect the sceurity of this Security Jastrument; and (c) the performance of Burrower's covenapis-snd agreements under this
Security Instrument and the Note. For this purpase, Borrower does hereby mortgage, grant and canvey to Lender the following

described property located in - COOK County, Illinois:
THE NORTH 26.66 FEET OF THE SOUTH 81.42 FEET OF LOT 2 IN NOXThH SHORE

DEVELOPMENT SUBDIVISION OF LOT 16 (EXCEPT THE SOUTH 144.0 FEET THEREOF
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPFTION

11-18-104-038-0000

which has the gddress of 2005 MAPLE AVENUE , EVANSTON Btreat, City |
litinots 60201 Zip Code {"Property Address™);

ILLINDIS-Fingla Family-FNMA/FHLMC UNIFORM
iretiala: STRUMENT Form 3014 ™80
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth sbove withan 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on the
Property msured against foss by fire, huzands included within the term “extended coverage” and any other bazards, including
floods or flooding, for which Lender requires insurance. This insurance shall he maintained in the amounts and for the periods
that Leader requises, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lander's rights in the Property in accondance with paragmph 7.

All insurunce policies and renewals shall be scceptable to Lender und shall include a standard mortgage clause, Lender
shall huve the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ail receipts of
puid premiums and reaewal notices. In the event of loss, Borrower shall give prorapt notice to the insurance carrier and Lender.
Lender may make proot of loss if not made promptly hy Borrower,

Unless Lender and Borrower otherwise agree in writing, insirance proceeds shatl be applied to restoration or repair of the
Property dumaged, if the restoration or repair is economically feasible and Lendur's security is not Jessened, If the restoration or
repair is not economivelly teasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securit; Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nat sassver within 30 days » notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the waprance proveeds, Lender may use the proveeds to repair or restore the Property or to pay sums
secured by this Security Instivipsnt, whether ar not then due. The 30-day period will begin when the notics is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy puyments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is wcquired by Lender, Borrower's sight to any insurance policies and proceeds resulting from
damage o the Property privr to the acyuil iz ohnlf pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acguisition.

6. Occupancy, Preservation, Maintenance ano Profection of the Property; Borrower's Loun Applieation; Leaseholds,
Borrowar shall occupy, estublish, and use the Property as Borrower's principal residence within sixty days afler the execution of
this Security Instrument and shall continge to occupy the Pioperty as Borrower's principal residence for at least one year afler
the date of accnpuncy, unless Lender otherwise agrees it tvrrting, which consent shull not be unteasonably withheld, or unless
oxtenuating circumstances cxist which are beyond Borrowe 's control. Bortower shall not destroy, demage or impair the
Property, aflow the Property ta deteriorate, or commil wasle wp-tie Property. Borrower shall be in default if any forfeiture
uetion or proceeding, whether civil or criminal, is begun thet in Lerder's good faith judgment could result in forfeiture of the
Propurty or olherwise mateeially impair the lien created by this Seconity/instrument or Lender’s security interest, Borrower may
cure such a default and reinstate, gy provided in parageaph 18, by causing Ve action or proceeding to be dismissed with a ruling
thut, in Lender’s ol fuith determination, prechudes forfeiture of the Bolower's interest in the Property or ather material
imparment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrowor. during the loan application process, gave materinlly fulse or inaceurate information or statements to Lender (or failed
to provide Lendue with any material information) in connection with the loan evidenced py.the Note, including, but not limited
to, representations concerning Borrower's occupincy of the Property as a principa! residerss.-{f this Security Instrument s on &
lewschold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquiresfee title to the Property, the
{easehold and the foe title shall not merge unless Londer agrees to the merger in writing,

7. Protection of Lender’s Righis in the Property. If Borrower fails to perform the covengnt: and asreements contained in
this Security lastrument, or there is a legul proceeding that may significantly affect Lender's rights iz the Propenty (such as 4
procesding in banknuipicy, probats, tor condemnation or forfeiture or 10 enforce laws or regulations), thop Lander may do and
pay for whatever is necessary to protect the value of the Property and Lendur’s rights in the Property. Lorder’s actions may
include paying sny sums secured hy 4 lien which has prionity over this Security lnstrumen!, appearing in courl, paying
remsonable attorneys” tees and entering on the Property to make repairs, Although Lender may take action under this pasagraph
7, Lender does not have o do so.

Any amounts disbursed hy Lender unde: this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rale and shall be puyable, with intesc, upon notice from Lender to Borrower requesting
payment.

8. Mortgnge Insurance. If Lender required mortgage insurance as a condition of making the loan secused by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. 14, for any reason, the
mortgave insurunce coverage required by Lender lapsos or ceases to be in effect, Borrower shall pay the premiums required to
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Lender’'s wddress stated herein or any other address Lendor designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be decmed to have been given to Borrawer or Lender when given as provided in this paragraph,

i 1S. Governing Law; Severability. This Security Instrument shail be governed by federal faw and the law of the
‘ rsdiction in which the Property is focated. In the event that any provision or clause of this Security Instrument or the Note

1 conflicts with spplicable law, such conflict shall nat affect athes pravisions of this Security Instrument or the Noto which can be

" given utfect without the conflicting provision. To this end the provisions of this Security Instrument and the Mote sre declared

1 10 be severable,

i 16, Burrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Fransfer of the Property or 4 Beneficial Interest in Borrower, 1f atl or any part of the Property or any interest in il

" is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without
Lender's prior writlen consent, Lender muy, ol its option, require immediate payment in full of all sums secured by this
Security Instrument. Howsver, this option shail rot be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shal. give Borrower notive of acceferation. The notice shull provide a period of not
fess than 30 days from the date the notice is delivered or maded within which Borrower must pay all sums secured by this
Security Insirameni. 1&-dorrower fails to pay theie sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security-instrument without further notice ar demand on Borrower.

18, Borrower’s Rizp. to Reinstate. If Borrower weets certsin conditions, Borrower shall have the right 1o have
enforcement of this Security-irsirument discontinued at uny time prior o the eardier of: (&) 5 days (or such other period as
applicable Taw may specity fov rumstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforeing this Secunty Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would ik dug-under this Security Instrument and the Note as if no acceleration had occurred; ()
cures any defuult of any other covenants oo tgreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable atworneya’ fees: and (d) takes such action as Lender may reasonably reguire to assure
that the lien of this Security Instrument, Lende:'s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hercby shatl rematn fully erfeclive 24 4 no acceleration had occurred. However, this right to reinstate shail
no* apply in the cuse of aceeleration under paragraph 17,

19. Sale of Note; Chunge of Loan Servicer. The Note or u purtiz) interest in the Note {together with this Security
Instrusnent) may be suld one or more times without prior notice 10 Borrawer. A sale may result in & change in the entity (known
as the “Loan Servicer") that collects monthly payments due under the Mote and this Security Instrument, Thero alse may be one
or more changes of the Lokn Servicer unrelated to a sale of the Nole. 17there is a chunge of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 ahoveand applicable law. The notice will state the name and
addeess of the new Losn Servicer and the address to which payments shauid beomade. The notice will also contain any other
formation required by applicable law.

2. Hazardous Substances. Borrower shull not cutise or permit the presopcsase, disposal, sivrage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow wvaae else to do, anything affecting the
Property that is in violation of any Environrnenial Law. The preceding two sentences s aot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogaized to be appropriats to nornsl
residentinl uses and to maintenance of the Preperty.

Borrower shall promptly give Lender written notice of any investigntion, claim, demand, lnwiuicor other action by any
governmental or regulatory agency or private perty involving the Properly and any Hszardous Substunce or Enviconmental Law
of which Barrower has actual knowledge. 1T Borrower learns, or is notified by any governmental or regulitory authority, that
any removal or other remediation of any Hazsrdous Substance affecting the Property is necessary, Borrowed shall promptly take
ull necessary remedial actions in accordance wwith Environmental Law, !

As uszd in this paragraph 20, "Hazarcous Substances™ are those substances defined as toxic or hazardous substances by N
Environmentsl Law and the following subritances: gasoline, kerosene, other flammable or loxic petroleum products, toxic's
pesticidos and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radionctive matenals. As used in'w oJ

£,

96

this parugraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that b
relate to health, safety of eavironmental protection, e op
NON-UNIFORM COVENANTS. Butrower and Lender Jurther covenant and agree as follows: 8
21. Acceleration; Renedies. Lender shalt give notice to Borrower prior to acceleration following Borrower’s breach &%

of uny covenant or ugreement in this Securily Instrument (hut not prior fo ncceleration under paragraph 17 unfess
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11 Year Treasury Index--Rate Caps)

THIS APDJUSTABLE RATE RIDER is mado this  18TH  day ot SEFTEMBER, 1996
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (thc
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjusiable Rate
Not= (the "Note") to NORTH SHORE MORTGAGE AND
FINANCIAL SERVICES, INC.
(the “Lender”) of the same date and covering the property described in the Security Instrument and located at:
2005 MAPLE AVENUE, “‘VANSTON ILLINOIS 60201

[Property Adidrean}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRO'WER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE Thr BORROWER MUST PAY.

ADDITIONAL CCVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further'covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial ijterest rate of 8.1250 %. The Note provides for chenges in the interest

rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate [ will psy may change on the F-ut day of OCTOBER, 2001 , und on that duy

every 12th month thereafter. Each dute on which my interest rate cotild change is called a "Change Date,”

(B) The Index

Beginning with the first Change Date, my interest rate will i 0used on an [ndex. The “Index” is the weckly average
yield on United States Treasury securities adjusted to a constant maturiiyy of one yeor, as made availuble by the Federal
Rescrve Board. The most recent Index figure available as of the date 45 duve before each Change Date is called the "Current

Index.”

If the Index is no longer available, the Note Holder will choose a névindex that is based upon comparrble
information. The Note Holder will give me notice of this choice.

(C) Cuiculation of Changes

Before each Change Date, the Note Holder will caluulate my new interest rate by adding TWO AND
THREE FOURTHS percentage point(s) ( 2.7500 %) to the Curr(nt [udex. The Mote Holder
will then round the result of this addition to the nearest one-vighth of one percentage point (0.125%).Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

‘The Note Holder will then determine the amount of the monthly puyment that would be sufticient to-repay the unpaid
principal that | am expected to owe at the Change Date in full on the Maturity Date at my new inlerest rate in substantially
equal payments, The result of this caleulation will bo the new smount of my monthly puyment.

{D} Limits on Interest Rute Changs
Ths interest vate [ am required to pay a1 the first Change Date will not be greater than 10.1250 % or less than
6.1250 %. Thereaflor, my interest rale will never be increased or decreased on any single Chunge Date by more
than two percentage points (2.000%) from the rate of interest | have heen paying for the preceding 12 months. My interest
rate will never be greater than 12,6250 %,

515 NONCONVERTIBEE ADIUSTABLE RATE RIDER - SINGLE FAMILY - | YR TREASURY INDEN (WEEKLY-C'MT)
Borrower(s} Initialy x ’ g j A Page ol 2 Rev. 010693 DPY 5473
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RIDER - LEGAL DESCRIPTION

THE NORTH 26.66 FEET OF THE SOUTH 81.42 FEET OF LOT 2 IN NORTH SHORE
DEVELOPMENT SUBDIVISION OF LOT 16 (EXCEPT THE SQUTH 144.0 FEET THEREOF
AND EXCEPT THE EAST 12.0 FEET THEREQF), THE NORTH 36.0 FEET OF LOT 17,
AND THE WEST 3.0 FEET OF THE SOUTH 144.0 FEET OF LOT 17, AND ALL OF LCT
18 IN BLOCK. .2 OF WHEELER AND OTHERS SUBDIVISION OF THAT PART OF THE
NORTH 1/2 OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 18,
TOWNSHIP 41 WORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, TLLINOIS,

11-18-104-038-C000

99681496

BPS 049
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