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: MORTGAGE P ANe)
& THIS MORTGAGE (*Srurity Inatrument’) s givenon  08/28/88 S/

The martgagor Is FRANK BLACKWL. AND CHARLIE MAE BLACKWELL
HIS WIFE AS JOIMT TENANTS

{*Borrowsr*). This Security Instrv:ient le given to FORD CONLUMER FIMANCE COMPANY, INC
it sucoessors and assigne, & NEN YOOK oo:rmaiion. whose address is )
8208 S MORAGAN CHICAGO IL 60820 (*Londier*).

Borrower Is indebted to Londer up to a mar imum amount of py
FIFFSEN THC‘]USAND ANB 00,‘10({:--? ------------------ T i e g i o8 e b o By e e B dou‘n {U.s‘. s ) ‘54000'06 )‘
loﬁcthw with all cha;gu. foer, and Interem ai mivvided unider a Revolving Laan Agreemant and Digcloaiire Statement
¢ gr:omont') dniad the same date as this Seourty instrument pursuant to which Borrower may obtain “idvanses from
ume to tune,

This Secunty Instrumant secires to Londer: (a) the (opayment of the debt svidenced by the Agreemant, with interest,
and all renmwals, extensions and medifioations; {b) the payinunt of all other sums, with interest, advanced under paragraph
7 to protect the security of thiy Seourity instument and (cV the parformancs of Borrower's covenants and sgresments
under this Security instument sad the Agreement. For this puiocsrs, Borrowaer doea hareby mortgage, grant and vonvey to
Lendar the following described proporty located in cooK *

y
)

County, llinols:
LOT 3 IN BLOCK 4 IN HOMELAND HEIGHTS SUBDIVISION T HORTHEAST 1/4 OF SECTION 32,
TOWNSHIP 38 NORTH, RANGU 14, EAST OF THE THIRD PRINCTZAL MERIDIAN, IN COOR COUNTY,

TLLINOIS. PIM# 20~32-227-003

le 1the add twhich hay th ¢ 8200 S KORGAN
E‘ﬁcM'ﬁ % 0‘520”“0 ich has the addrew o (Property Addredirs

TOGETHER WITH alf the improvaments new or hereatter erpcted on the picpert and sl sasemants, rights,
appurtenances. cents, rovaities, minerel, oif and gas rdghts and prolita, water rights ano stcck and all taures now or
hereattor » part of the propurty. All teptacements and additiono shajl alse be covered by thic £« ity inatrument. All of the
tougoin%w refertad 10 [n thic Security Instrutnent as the "Property.” )

BOHROWER COVENANTS that Borrower ia lawfully seised of the watate hereby oonveyves and hau the right to
mortgage, grant and convey the Property and that the Froperty is unenaumbaered, except for snaumbranogs of recard.
Borrewer warrante and will dafend penarelly the title to the Property against all claims and denscda, subject to any
encumbrances of record.

) 1. Payment of Principal and Interest. Banower ehall prorptly pay when due the prinoipal of and intersst
indabredness avidencad by the Agreemant and anr) late sharges ax provided in the Apresment,

2. Application of Paymens. Unlass applicabla law provi%n otharwing, all payments received by Lendar under the
Aqrogvmfg; :I:sd :;mgraph 1 hareof chall be appliad hy(!.ondnr rst 1O interest payable on the Agresment, end then w0 the
pnncipa b Agreement, ‘ . )

3. Prior Mortpages and Deeds of Trust; Charges; Liens, Rorrawar shall partorm all of the Berrawer's obligations
under any mortyage, deed of trust or other sesurity agreement with a lien which has pricrity over this Mortgage, inoluding
Donowar's covenants to make paymenta when dus. Borrower uhul‘!,‘gnv of oause % be paid all taxes, asseNImIONts an
othar ohatgos. finas ana impositions anributable to the Property which may atwin a priority over this Moitgage, and
leasahold paymenta or ground rents, f any, '

4, Kaxord Insurunce. Borrowar shall keep the imptovemants now existing or hereafier srected on the Proporty
lngured againet loss by tice, hazards included in the 1o “extended coverage®, and suoh other hazards as Lender may
renuire and in such amaunts and for suoh petiods aw Lender may requirs,
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* The insurance carler prLJadhthsEnEﬂan !FA\IW t‘logvgllj:oszpwval by |.ender; ipmvidnd,

sthat such approvol shali not be urreasonably withheld. All insurance policies and renewaia theieu! shall ba in & form
{vgccaptable 10 Lender and shall inalude a standard mortgage clause in favor of and in a form accepiable to Lender. Lendar
hall have the right to hold the palicies and renawals theroof, uubject to the terms ot any mortgage. desd of trust or other

{ security agresment with a lien which has priority over this Mortgage.

ab In the event of locc, Borrower shail give prompt notice 10 the insurance carrier and Lender. Lender may make proof

of loss if not made promptly by Borrowsr. ‘

J it tho Property is abundoned by Borrower, or ii Borrowsy 0ils 1o yespond to Lender within 30 days from the date

Cpotice is mailed by Lender to Burrower that the insurance carrier offers to setils a claim for insurance bensfita, Lender is

L‘_nuthonzad to collect and apply the insurance proceeds at Lender's option either 1o restoration or rapsir of the Property or

- "to tha sums socurad by this Mortgage.

y B. Praservation and Maintenance of Property: Loasaholds; Condominiumns; Planned Unit Dovelopments.

“Borrower shall keep the Propeity in good repair and shall not commit waste or permit impairment or dstericration of the

ZProparty and shall compiv with the pravisions of any leass if this Mortgaga 12 on a laasohold. If this Mortgage is on a unit
in a condominium or & planned unit development, Borrower shall perform alt of Borrowera obligations under the
declaration ar covenanis creating or governing the condominium or planned unit dovalopment, the bylaws and
regulations of the condominium or planned unit development, and constituent documents. o

8. Protection of Lander'a Sacurity. if Borrower fails to perform the covenants and agreerasnts contained in this
Mortgage, or if any action or praceeding ls commanased which materially affects Lender's interest in the Property, then
Lender, at Lenders option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable atiornevs 1ves, and take such action as is nacessary to protect Lendur'a intarast.

Any omounis dishursed by Lendsr pursuant to this paragraph, with interest thereon, at the Agresment iate, ahall
bacome additional indebladness of Burrower seoured by this Martgage. Unlose Borrower and Lendor agree to other terms
of payment, such amotints shall be payable upon notice from Lender 1o Borrowaer requesting payment thereol, Mothing
contsinad in this paragragh shall require Lender to incur any exponse or take any action hereunders.

~7. Inspection. Lande: risy make or cause 1o be made reasonabla entrios upon and inspoctions of the Property,
provided that Lender shall giva forrower notice prior to any sush inspection specifying reasonable cause therefor related
to Lendar’s interest in the Froperty,

8. Condemnation, The prover.d= of any award or clalm for damages, dirsct or consecquential, in connaction with any
condemnation or other 1aking oi the Praperty, or part thereot, or for conveyance in lieu of condemnation, are hereby
assigned and shall be prid te Lender, subiac: 10 the terms of any morigage, deed of trust or other necurity agresmont with
a lien which haa priority ovar this Mortgapa. .

9. Borrowar Not Relansed, Forbearsneas By Lender Not s Wuiver. Extennion of the time for payment o
modifization of amortizati»n of the suma secureu by this Morigage granted by Lender io any successor of Bormowar shall
not operate to release, in any manner, the liability ot the original Borrower and Borrowar's succensors in intarest. Lender
shall not be raquirad to commence proceedings ugoinst any such auccesyor or refuse to extond time {cr payment or
otharwise maodify amartizetion of the aums securer ky this Mortgage by reason of any demand made by the original
Borrower and Sorsowaet's successors in interest. Any furbaarance by Londer in exercising any right or ramedy hereunder,
ur otherwine afforded by applicable law, sholl not be a waiver of or rrscludn the exergiae of any such right or ramedy,

10. Successors and Assigns Bound; Joint and Sovaral Liability; Co-nigners. The cuvenants and agreements hersin
eontained shall bind, and the rights hereunder shall inure to) the respective successors ard sssigns of Lender and
Borrower, aubject to the provisions of paragraph 14 hereof. Al rovenants and agreements of Borrower shall be joint and
several, Am Borrower who co-tigns this Mortgage, but doez nut ay2cute the Agreement: (n) is co—mgnin? this Mortgage
only to mortgage, grant and convey that Borrowser's interest in the Pronarty to Lender under the terms of this Mortpage,
Lb) is not personally lichle on the Agrasment or under this Mortgage, ard (c) agress that Lender and any other Borrowss

ereundar rnay agres to extend, modify, forbeas or make any accotnmrZations with regard to the terms of this Morteage
or the Agreement without that Borrower's consent and without releasing that Corrower or modifying this Mortgago as to
that Borrower's intoreat in the Froperty,

11. Notice. Except for any notico required under applicable fow to be 5isn in another manner, (a} any notive 1o
Borrower providad for in this Mortgage ahnﬂ be given by delivering it or by mmfmg such notive by certified mail addressed
to Borrower a1 the Property Addrass or at such other address as Borrower may deaipiate by notice to Lender as provided
hergin, and (b) any notice to Londer shall be givon by cartified meil 1o Lendei's adcrece slaisd herein or to such other
addreas as Lender may dasignate by notice 1o Borrower as provided hersin. Any notices p:ovided for in this Mortgage shall
bu deamed to have bean given 1o Borrower or Lender when qivon in the manner designaiud horein,

12, Governing Law; Severability. The stote and local laws applicable to thie Martgage shall be tho laws of the
urisdiction in which the Property is located, The forogoing sentence shall not limit the app‘l.:-—,bﬁf«,y of Federai law 1o this

origage. n the event that any provisicn or clauoe of this Montgage or the Agreement conflictc wih applicable law, such
conflict shall not affect other provisions of this Mortgage or the Agreement which car be givris effect without the
confiicting provision, and to this end the provisions of |Eis Morigape and the Agreasment are declarv ¢2 ba severable. As
'qse_d E?rem, "costs”, *exponses® and “sttorneys’ fees” include all sums to the extent not prohibhed Ly upplicable law or
imited herein.

_ 13. Borrower's Copy. Borrower shall bo furnished a conformed copy of the Agreement and of this Morigage at the
tima of execution or alter recordation hereof. ) .
4. Transte) of the Proparty or a Benaficlal interest in Borrower. Il all or any part of the Proparty or any intarest in
it is a0ld or transferred (o if a benofioial interest in Borrower is vold or tranaferrad and Borrower is not a natural parson)
without Lender's prior written consent, Lender may, at its option, roquire immediate payment in full of all sume secured by
tf;lshMcmgnqo Howaver, this option shail not be exercised by Londsr if axercive is prohibitod by fudersl lsw as of the date
of this Mortgage. )

it Lender exu:cises this optiun, Lender shall give Barrowsr notice of accolaration. The notics shall provide a poriod nf
not lsss than 30 days from the cate the notice is delivered of mailad within which Borrower imust pay all sums secured by
this Muiygngo. If Boriowaer fails to pay these sums prior to the expiration of this period, Lendar may invoke any remediag
permitted by this Mortgage without further notice or demand cn Borrowaer.

16. Accaleration; Romedias, Excopt as provided in paragsaph 14 heroof, upon Borrower's breach of any covenant or
apresment of Borrower in this Mortgage, including the covenants 1o pay when due any sums secured by this Mot nrto,
Lender prior 1o acasloration shall give notice to Borrower ac provitled in paragraph 11 hereof specifying: { !)tha breach; (2}
the action required 1o curs such breach: {3) a dato, not less than 1C asys from the dute the notica is mailed to Borrowor,
by which such braack must be cured; and (4) that failure to cure such breach an or before the date specified in the notice
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tay 1osuil 1 acoeierstion ol bN@FyEbchm: A v, !c‘-c:e@ Pu\%{nl pronesding, and sale of the
Propetty, The notice sholl $izablo] iNle' rrovies ] olwimion and the tight to assent in the
foreciosure procoeding the nonexdstunce of a default or aoy other defenss of Borrower to acueioration snd foreclosurs. If
the braach ie not cured on or before the date spacifisd in the notice, Lander, at Lender's option, may declare all of the suins
acurad by this Morigage 1o be Immaediatesy dus and payable without further demand and may forecioss this Morfgage by
udicial proceeding. Lander ahail be entltind 10 cofleot In such procacding ail expenses of {aresiosurs, including, but not
imited to, reasenable attomeys’ fses and costs of dosumentary svidenow, abstracts and title raports,

16. Borrowsr’s Right to Ralnstate. Notwithstanding Lender'y accaelaratian of the sume secured by thls Mortgage due
to Borrowar's breach, Borrowar shall have the right to qu: any proceedinga bagun by Lender to enforne this Murm:uo
discontinued at any time prior 1 aniry of o Judgmont entercing this Mortgags if Pm) Borrower gnva Lendsr &)l aums which
would bo then due under this Mortgage and the Agroement had no acselemtion ocourred; (b} Borrower cures all hreachee
of any other coveniants or agreements of Horrowss sontained In this Morigage; {c) Borrower paye all reasanable expenses
incurred by Lunder in enforcing the covenants and agreemaents of Borrower corteined in this Mattgage, and in hforcin
Lender's remadias «a providaed [n paragraph 16 hareol, Including. but net iimited to, reasoneble attorneys’ fess; and {
Bomower takes such action as Lender may reavonably requirs to sssure that the lien of this Mortgage, Lundser's Intetest In
the Property and Borrower’s obligation to pay the sums seoured by this Morigage shatl continue unimpalred, Upon such
paymant and oure by Borrower, this Mortgage and the obligations secured heraby shall remain in fuli foroe and slieot as it
1o asdelnretion had doourred,

17. Assignment of Rants; Apnointment ot Recslver. At udditional security hereunder, Borrower hornbg assigns to
Lendor tho rents of the Proporty, provided that Borrowar shall, ogrior w0 acoelerativn under paragraph 15 hereof or
abandonmaent of the Property, have ght to collect and retain such rents as they become dus cad payable.

Upan aocalerution under paragraph 15 hereo! or abandonment of the Property, Lendor shall be entitiad to have
recaiver appainteq by a court to enter upon, take possession of and manags the Proporw and to colleat the renis of the
Propenty inc!cdin& thise pan due. All rents collected by the receiver shall be applied firt 10 paymient of the costs of
management of the Propenty and 'qollocmon of ronts. including. but not limhad to, recaiver's fees, premiums on recelver's
bonds and regsonable-aromeys’ fees, and than to the sums secured by this Mortgage. The recciver shall be lisble to
acoount only for those rants ~tually recelved.

18. Reloase. Upon pa miont of all sums sescured by this Mongags. Lander shiall releass thie Mortgage without sharge
to Borrower. Borrowar shall pey . sosts or recordation, i any..

18. Walver af Homeutaad, Formower heoreby waiven all right of homastesd exemption in the Property.

PEQUEST FCR NOTICE OF DEFAULT .
AND FORECLOSURE UNDER SUPERIOR -
MORTLAGES OR DEEDS OF TRUST ~

\
N

Borrower and Lender request the holder of v mortgage. deed of 1rust ar ather snoumbrense with o lien which has
priority over this Mortyage 1o give Notios to Lendor, a% Luader's address set forth on page one of thin Mortgage, of any
default undar the superior encumbrenge and of any sale ¢t ober foreclosure sotion,

IN WITNESS WHEREQF, Borrower has executer: this fMoitgage.

%;. G &_c/ﬂ@&‘ |

TURRELY / "~

) 4, 2 b7 7

X Fgé a ?Eg& Z:gﬁc&u\dﬁ:

%t’m?igr,
- o)
STATE OF ILLINOIS, /_{étgé/ County st g}
L

Lot ! ;‘ h 1 g& . & Notary Public in and for e’ sou q’and state, do ¥
- . . . . . 3 W
heraby certity that Yooel ag Q\\G\*\\(‘ Wig P\E\\C&C\\Q\.Uf E\ o
personally known to me 10 be the same pmoné’___ whose name & subscribed to the ?é

foragoing Instrument, appoared before me this day in person, and acknowledged that __S_ he ¥ signed and delivared
the sald instrument as 1\ ¢ || frae voluntary act, for the uses and purpases therein set forth,
Y [)(‘
\ ML

()
NN

1) 4

Given under my hand and officlal seel. thi

My commission expiies: 4 tdq%
o

This dosument was prepared by:

of \G\ !
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