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THIS MORTGAGE (*Sccurity Instruinem™) is given on  Beptember 4, 1AN6

The Mergugor s
JOBR L. IBARRA AND

MARGARITA IBARRA, WUSBAND AND WIFE AFY@R“EWW NAINONAL
TILE KETWoRK

("Borrowsr”), This Secucity Insirument Is given o
REBOURCR 2LUS MORTCGAGR CORP TION

which is uiganized and existing under the laws of THB STATR OF ILLINOIE . and

("Lender & Borrower owes Lendur '« principal sum of
NINETY SIX THOUSBAND THREZ HMUNDRED NINBTERN & 00/100
Dollars (U.S. $ §8;213,00
This debt is evidenced by Borrower's nole dwed the zame date as this Sccunity Instrumeéni ("Notg®), which
provides for monthly payments, with the fulf debt. if not paid eartler, due and payable on ER
1, aoaé . This Security Invirument secures 19 Lendee: (a) the repayment of ihe dobt evidenced by the
Note, with interest, nnd all renewais, exiensions and modifications of the Note; (b) the payment of 61} other sums, with

w2

interert, advanced under paragraph 7 to protcct the security of this Sccurity Instrument; and (¢) the performance ﬂ
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of Corrower’s covenants and agreoments under this Security Instrument awl the Note. For this purposs, Borrower does
hercby mortgage, grant and convey o the Lender the following described property located in

Cook Countv, Illinois:
LOT 75 IN AUSTIN BOULEVARD MANOK, BEING A SUBDIVIEION OF THAT PART OF THR RAST

HALF OF THR WRET RALF OF THE NORTHRAST QUARTER LYING BOUTH OF THE CHICAGO,
MADISON AND NORTHIRN RAYLRCAD, IN SECTION 32, TOWNSHIP 39 NORTH, RANGR 13,
EAST OF THE THIRD PRINCIPAL MRRIDIAN IN COOK COUNTY, ILLINOIS.

TAX NO, 16 33 215 030

which has the address of, Y410 SOUTH S8TH COURT, CICRRO [Street, City],

Niinoia 80680 {1p Code) g"querly Addios™);
. Paxcel No. 16 32 21% 020
TOQETHER WITH uir the mprovememts now or hereafior erccted oo the property, and all casemenis,

apputtcnances and fixtures now or Ye’grlier a part of the property. All roplacements and additioss shall also be covered
by this Sccurity Innrument. Al of the foresuing Is referred w In this Sevrity Instrument as the “Proporty.”

BORROWER COVENANTS that Boivewer iy Iawfully selzed of tha evtate horehy conveyed and has e right ta
raorigage, griant and convey the Properly and at the. Property Is unencumbered, oxcept for encumbrances of tecord,
Borrower warranis and will defend gonorally the 1:c-to (he Proporty ugainss all clainw and denands, subject o any
encumbrances of record,

THIS SECURITY INSTRUMEBNT ¢ombincs uniform sovinants for national wie und non-uniform covenants with
limited variations by jutisdiction 1o constitute a uniform security inst7ument covoring real property,

Borrower and {.onder covenanl and agree ns follows;
UNIFOR'A COVENANTS.

1. Payment of Principa), Iniarest undd Late Chargoe. Borrower shall iy whon due the prizcipal of, avd interest
on, the debt evidenced by the Note and tate charges due under the Note,

1, Monthly Paysuent of Taxcs, Insurance and Other Charges, Borrower shudl dactude in each monthly payment,
together with the principal amd innwost as set (orth In the Note and any late charges, n wat for (a) taxes and special
avsersmonts levied or to be levied ;galnst the Property, (b) lesehold paymonts or ground senia 2n the Proporty, atd (v)
preminny for insurance cequired v ader parageaph 4. In any yenr in which the Londder st [y # morigage insurance
preminm 1o the Secrainry of Howr g and Urban Dovolopment ("Secrelany”}, or in any year in «bids- sueh prembum
wottld have been required It Lande 311l held the Secwrity [natrument, each monthly paymind rhall aiv; ialude <ither; (1)
usum for the annual mortgago insvaico premium 1o he pald by Lander to the Sccretary, or (1) & monthiy ~aarge insteid
of u marigage Inawrance premtivan 37 this Security Instrumsent Is held by the Secrotary, In & reazonable xa-punt o he
determined by the Sceretary. Bxcet for the monthly churge by the Secrotary, these lemu are cotlod *Eecrovz Ttems* awd
the sunis paid to Lender aem calied ‘Bsceaw Funds *

Lender may, at any timw, co lect and hold amounts for Bscrow Jlema in an aggregate ancunt ot to sxceed the
maxhnum amount that may he required for Borrowes's oscrow account undoer tho Real Eatate Settlement Procedures Act
of 1974, 12 11.5.C. Sectlon 2601 of se. ad Implementing regulations, 24 CEFR Part 3500, us they may ho amended
from time to thme ("RESPA™), oxcapt that the cushion or reserve pormitied by RESFA for uniidcipated dishurscments
or disbursements before the Borro-ser's paymenis aro avallable in the accoumt may not be based on amwuns due for e
mortgage insurance promivm.
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If the amounts held by Lender for Escrow ltems exceed the amounts permitted 10 be held by RESPA, Lender shall
account lo Borrower for the excess funds as required by RESPA. If the amouns of funds held by Lender at any time is
not sufficient to pay the Escrow ltemis when due, Lender may notify the Borrower and require Borrower to make up the
deficiency as permitied by RESPA.

The Bscrow Funds are pledged as additional security for all sums secured by this Security hatrument. If Borrower
tenders to Lender the fult payment of all such sams, Bosrower's account ahall se credited with the balance remaining for
alt installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lendzr shall prompily refund any excess funds to Borrower, Immediately prior to
a foreclosure sale of the Property or ils acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all instaliments for fiems (2), (b), and (c).

3. Applicat’sn of Puyments. All paymenis under paragraphs 1 and 2 shall be applicd by Lender as foliows:

Fizst, to‘meaongage insurance premium 10 be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

second. to any-iaves, apecial assessinents, Jeaschold payments or ground rents, and fire, flood and other hezard
Insurance premiums, ay-eruived;

Third, 1o inerest due anZér the Note:

Faurth, to amortization of thz principal of the Note; and

Fifth, to late charges due uider the Nots,

4. Fire, Flood and Other Haierd ‘rsurance. Borrower shall insure all improvemenis on the Property, whether
now in existence or subsequently erecied, 2gainst any hazards. casualtios, and contingencies, Including firc, for which .
Lender requires insurance. This insurance thall he maintained m the amounts and for the periods that Lender reguircs.
Borrower shall also insure all improvements o 2%.e Property, whether now in axistence or subsequently erected, againat
losa by {loods 1o the extent required by the Secretary: All insurance shalf be carried with companies approved by Lender.
The Insurance policics and any renewals shall be heid by Lender and shuil include toss payable ciauses in favor of, and
in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediat: notice by mail. Lender may make proof of {uss If not
made prompily by Borrower. Bach insurance company concerne’ is-hereby authorized and divected fo make payment for
such loss dircctly to Lender, insizad of 10 Rorvower and to Lender Joirdv. Al or any pan of the insurance procesds may
be applicd by Lender, at its option, either (8} to the reduction of the fndebtedness under the Note and this Security
Instrument, first tc any delinguent amounts appiied in the order in paragraph 2,.and then to prepayment of principal. or
{b) to the restoration or repair of the demaged Property. Any application of the prozeeds to the principal shall not extend
or postponc the due date of the monthly payments which are referred to in peragiaph 2, or change the amount of such
paymenis, Any excess insurance proceeds over an arount requited to pay all oulatpiwiing indobiedness unidor the Note
and this Security Instrument shali be paid to the cntity legally entitled thereto,

In the cvent of foreclosuze of this Security Instrument or other transfer of title to the Froperty that extingulshes the
indebtedness, all right, title and interest of Borrower in and to insurance policles in force shall pass 1> the purchaner,

5, Occupancy, Preservalion, Maintenance and Protection of the Property; Borrowur®s Loan Application;
Lousehokis. Borrower shalt occupy, catablish, and use the Propenty us Borrower’s principal residorie whihin sixty days
after the execution of this Security [nstrament {or within sixty days of a laier sale or wanafer of the Ploperty) and shall
continue to occupy twe Property as Borrower's principal residence for st least onc year after the date 8 occupaney,
unless Lowder determines that requirement will canae andue hardshlp for Borrower, ot unloss cxtenuating circumsiances
exist which are beyond Borrower's control, Burrower shall notify Lender of any cxteminiing circumsiances. Borrower
shall not commit wasie or desiroy, damage or subsiantially change the Proporty or allow the Property 1o deteriorate,
reasonable wear and tear excepted. Lender may inapect the Property if the Property Is vacant or abindoned or the toan is
in default. Lender may take reatonable wcvon to protect and preterve such vacant or abamdored Property.
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Borrowar shall also be in defauit if Borrower, during the loan application process, gave materilly false or insccurate
Information or statemonts to Lender (or fatled to provide Lender with any maierial informatlon) in connection with ihe
loan evidenced by the Note, including, but not limited 0, reprosentatlons concorning Borrowst's uccupancy of the
Propecty as a principal residence. If this Sccurity hutrument is on a lessehold, Borrower shall comply with the
nrovisions of the lease. It Borrower scquires fee titic 1o the Property, the leasehold and fes tite shall not be merged
unicss Lender agrees to the merger in wrlting,

6. Candemnation. The procceds of any award or clalm for damages, direct or consequential, in connection with
any condemnaticn or other taking of any pavi of the Property, or for couveyuance in place of condrmnatiun, are hieveby
assigned and shali be paid to Lender to the extent of the full amount of the indebeedness that remainy unpaid under the
Note and this Securily Instrument, Leader shall apply such procecds to the reduction of the indebtedness under the Note
and this Securitv Instrument, first to any delinquens amounts applied in the order provided In paragraph 3, and then 10
prepryment £¢ oriicipal. Any application of the proceedn 10 the principal shall not extend or posipone the due date of the
monthly payments, which ate referred 1o in paragraph 2, or change the amount of suck payments. Any excess procecds
Over an amount reimized to pay all outstanding indebtedness under the Note and this Security Instcument shail be paid 10
the entity legally entiiied dereto, '

7. Charges to Barvorver and Protection of Lender's Rights In the Property, Borsower chall pay all
governmental or municipal charges, fines and inpositiona tat are not included in paragraph 2. Borrower ahall pay these
obligations on time directly 0. entity which is owed the payment. If faiture 10 pay would adversely affect Lender’s
intersac in the Property, upon Lenier's. z:quest Borrower shall promptly furnish to Lender receipis evidencing these
payments,

If Borrower fails to make thesc pay.nents or the payments required by paragraph 2, or fails to perform any olher
covenants and agreements contalned in this Security Instrument, or therc s a legal procecding hat may significently
affect Lender's rights in the Property (such a5 a rreceeding in bankrupicy, for condemnarion ur 1o enforge laws or
regulations), then Lender may do and pay whatever 1/ necessary to protect the value of the Property and Lender's righis
in the Propenty, including payment of taxes, hazard insuraace and other items mentioned in paragriph 2,

Any amounts disbursed by Lender under this patagriph shall become an additional debt of Borrewer and be
secured by this Sccurity Inatrument. These amounts shall beci “aterest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payubic.

Borrower shall promptly discharge any lien which has priority sver this Securty Intrument unless Borrower: (s)
agrees in writing to the puyment of the obligation secured by the Her 122 nuanner accepiable to Lender; (b) contesis in
good [uith the lien by, or defends against enforcement of the fien in, legal proicedings which in the Lender’s opinion
operate (o prevent the enforcement of the lien; or (c) secures from the holdsr of the lien an agreement satlsfactory w
Lender subordinating the lien to this Security lnsirument. If Lender determires i pny nart of the Property is subject to
a lien witich may anain priority over this Security Instrument, Lender may give Borrower a notice identifying the Hen.
Borrower shall satisfy the lien or take one or more of the actions s2t forth above within 10 ¢ays of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt,

{a) Default, Lender may, except =8 limited by regulations issucd by the Secreiary, it tc case of payment
defaults, tequire immediate payment in fult of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Secuiity Instrumemt
prior to or on the due date of the next monthiy payment, or
(li) Borrower defaults by failing, for a period of thirty days, to petform any other obligaions contained in
this Security Instrument. .
{b) Sale Without Credit Approval. Lender shall, if permined by applicable law {inchuding Section 341(d) of
the Garn-S1. Germain Depository Institutions Act of 1982, 12 U.S.C.1701§-3(d)) and with the prior approval of
the Secretary, require immediate paymeant in fall of all sums secured by this Security Instrument if:
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i‘ , (1) Al or pust of the Propeny, or w beneflcinl interest In a trust swnlng all of pan of the Properiy, Is sold or
L) otherwise fransfureed (other than by devise or doscent), and

". () The Property ls not occupled by the purchaser or granice as his or hor principal resldonce, or the

F. purchusar or graniee does a0 occupy the Propeity but his or her ceedit has not boen approved in uccordance

i vlih the requirements of the Secrotary.

(c) Mo Walvor, If clrcumatances occur that would permit Londer 1o require immediate payment in full, buc
Lender does not require such paymonts, Lerudor does not waive lia rightas with reapeet te subisguent svenls,
(d} Neguiations of HUD Secretury. In many clreummances roguiations tusued by the Secretary will Hinlt
Lendar's vights, in the care of paymeni dofaulls, to require immedisie payment in full and foreclose i not paid,
This Security Instramient does not awtharize acealeratlon or forecioaure it not perwnitied by rogulatinns of dhio
Secreniy
{0} Morigrae Not Insured. Borrower cgrees that if this Security lnsirument and the Note are it determined 1
be cXiibie S insurance undor the National Houslng Act within 60 days from the date hereof, Londer may, at
lts option, eraito Immediate paymen: fn M} of ait sums sceurcd by Wiin Security Instrument, A writien
staement af atiy wahorized agent of the Secroiury dated subsequent to 6 days from the dite hereof, declining
1o Insure this Secoity< lustrutucit and the Noto, shall be deemed concluslve pronf of such ineligibility.
Notwithsasding the “foregolng, this option way not bo exorcised by Lander whon e unavailabiity of
hisurance s solely due o Lozdar's falluze to remit u mongage nsurance premium ta the Serelary.
t0. Reinatateriiont. Borrowor Lizi vaight 10 be reinstated If Lender has required lmmediate pavment in fall becanse
of Borrower's falfure (0 pay an amount die under the Noto nr this Sscurity Instsimont. This sign applics cven afier
forecloaure procecdings are instiwted. To teinsiate the Securlly Instrument, Borrower shall iender {n a lunp sum a))
amounis required to bring Borrower's accoum sorsant including, o the exient ey ure obllgations of Boerower under ;
this Secushy Instument, foreclomire costs wikt-sirzonable nnd custoniary attorneys’ foes und expensis properly
asnociated with the foreclosure proceeding. Upon [relistatonwnt by Borrower, this Securlly fnstrument and the :
obligations shat iy secures shatl remain in effict a8 if Lindei had wol requited immediate payment n ful), However, 4
Lewier 8 not cequired 10 permit rehwiatoment |6 (1) [ondir as accepied rolnstaemont after the conuncacenizin of
foreclosure pruccedings within wwo yoars immedintoly precedag the commencement of a current foreclusute
procecding. (1) relnstaiemont will preciude foreclosure on differcat geoucds in the future, or (ilf) re:mlmmcm will
adveraely affect the priority of the lien crented by this Security [nawrum:i
1J. Borrower Not Released; Furbeurdnce By Lendor Not w- waivex, Hrionsion of tw: thwe of paymient or
nwdification of amortization of the sams secured by this Security lastrumsmt granted by Linder 1o any succesor in
Interest of Borrower ahull not oporste (o rolease the lability of the original Borrew v or Borcower's suceessor In interens.
Lender shall nol be required to commence proccedings against any auccessor In-inicizat or refuse o exicid time for
paymem or otherwise modity amariietion of the sums secursd by this Security Inwiet meat by reason of any denmiand
made by the original Borrower or Hacrower's successors in litercet. Any forbearance by Lotder in exercising any righ
or remedy shail not be o waiver of or preclude the excrcise of any right or remedy.
12, Successors and Anigne Bound; Jolnt wnd Sevoral Lisbilily; Co-Signers, The coven=t and agresments of
thia Securby (nstrament shall bind and henefit the successorn and assigns of Lender and Borrewe:, subject 10 the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and severd. Any Liotrower who
co-signs this Security Instrumient bt doss not exccute the Notw: (a) Ix co-signing this Secwlty Instrnicni only w
marigage, grant and convey that Borrower's interest in the Property under the terins of dhis Securlty Instrumem: (b) is
not personally obligated to pay the sams sccured by this Security Instnunent; and (c) agrees wint Lender and any other
Borrower may Agtes to extend, modify, forbear or make nny accommodations with reysed v~ the torms o this Secwrlty "
Instrument or the Note without thst Borrower's conacns. ]

WR(IL) o6 P Sol b Eakila: "J- L"l
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13, Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
maliing it by first class mail unless applicable law requires use of another method, ‘The notice shall be directzd to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shalf be given by
first class mai! 10 Londer's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Irstrument shall be deemad to have been given to Borrower or Lender when given as
provided In this paragraph. .

td. Governing Law; Seversbility. This Security Instrument shall be governed by Federal law and the law of the
Jurisdiction in which the Property i focated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security lmmlmm and
the Nose arc delared to be severable.

18, Bocrower's Copy. Borrower shall be given cne conformed copy of the Note and of this Security Instrument,

16, Hazarde:x Substances. Borrower shall not cause or parmit the presonce, use, disposal, siorage, or release of
any Hazardous Sulzixias on or in the Property. Borrower shafl not do, nor allow anyene else 1o do, anything affeciing
the Property that Is invie'uiton of any Environmentat Law. The preceding two sentences shall nat apply to the presence,
use. or storage on the Prerty of smail quantities of Hazardous Substances that are generally recognized 10 be
appropriate 10 normal residerda’ uses and 10 mainicnance of the Property.

Barrower shall promptly give )ander written notice of any investigntion, clair, demand, lawsuit or ather action by
any governmemtal or regulalory sgriv; or private party involving the Propeny and any Hazardous Subswnce or
Environmental Law of which Borrower hazsctual knowledge. [f Borrower teamns, or is notified by nny governmental or
regulatory authority, that any mmoval or other remedintion of any Hazardous Substances affecling the Propetty ls
neceasary, Borrower shall prompily take al) nicessnry remedial actlons in accordance with Brvivonmental Law,

As used in this paragraph 16, "Hazardoua Supsinces” arc those substances defined 2y toxic or hazardous
substances by Environmertal Law and the following substances: gasoline, kerosene, other flammable or toxic petroigum
products, ioxic pesicidos and horbicidos, volatlle scivenls, materials conwmining acheston or formaldehyde, and
radioactive muterlals. As used in dis paragraph 16, "Brvionmentsl Law® means (ederal laws and laws of the
Jurisdiction where the Property [s located chat relate to health, seietv or environmantal protection,

NON-UNIFORM COVENANTS. Borrower and Lender fuvthor coverant and agree ps follows:

17. Assignment of Rents. Borrower uncenditionally assigns and @ansfars 1o Lender ald the tents and revemies of
the Proparty, Borrower authorizes Londer or Lender's agents to collect the rents 2nd reveniios ot hereby dicecis ench
lenant of the Property to pay the rends (o Lender or Londer’s agents. However, piiuy to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Securlty lustrument, Boriowar #indl collec) and recelve all renta
fvud revenues of the Property as trustee for tho honefit of Lender and Borrower. This aisigament of ronts conatitutes an
absolute assignment und net wn assignment for edditional securily only,

Ii Lender gives notice of breach 1o Borrower: (a) all mnta received by Borrowsr shall oe held by Borrower ns
trustee for benellt of Lesder only, 10 dbe applied to the xunw secured by the Security Instrunzen:, o) Lender ahall be
entltied to collect and receive all of the renus of the Property; and (¢) each tewant of the Property shuit pay all rams due
arkd nnpald 1o Lender or Lender’s agemt on Londer's welttan demand to the tenant,

Rotrower has net execuled any prior assignment of the ronts and has not and will not perform any & thay would
prevent Lender fram oxerclaing iw righis under thix paragraph 17,

Letuder shail nat be required 1o entor upon, take coirol of o7 maintain the Property hefore ot afier glving netice of
breach to Barrower. Howover, Lander or a judicinlly appointed recelver nmay do so at any time thore is n breach. .iny
application of ronts shall not cure or waive any defauit or Invalidaic any other right or remedy of Lander. This
assignment of renis of the Property shall lerminate when the debt sccured by the Security Inwtrument Is patd in fil,

Q-uum 0L} Il I_L_I
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18. Foreclosure Procedure. (f Lender requires knmediate payment In fuil onder puragraph 9, Lender may
foreciose this Security Instrument by judicial proceeding, Lender shall be entitied (o coliect all expenses Incurred
in pursuing the remedies provided In this puragraph 18, including, dut net Hmited to, reasonable attorneys’ fecs
and costs of title avidenco.

If the Lender's Interest in this Security Tnstrument is held by the Secretary and the Secretary requires
immediate puyment in full under Paragraph 9, the Secrotary may invoke the nonjudicial puwer of aale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") {12 U.S.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to comunence foreclosure and to sell the Iroperty as
provided in the Aci. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwle
avallable to 2 Lender under this Paragraph 18 or applicable law.

TIMEILL . SR

19. Rele-se. Upon payment of all sums secured by this Security Instrument, Lendsr shall release this Security
Instrument withovt vharge to Borrower. Borrower shalt pay uny recordation costa. '

20, Waiver of Pumrstead, Borrower waives ali right of homestead exemption in the Praperty.

1. Riders to this Securit; anstrument, If onc or more riders are e¢xecuted by Borrower and recorded together
with this Security Instrument, the coveusnts of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemzats of this Security Instrument as if the videx(s) were a pant of this Scourity
Insyrument. [Clieck applicable box(es)).

Condominium Rider :} Growing Equity Rider K] Oner {specify]
|._l Planned Unit Development Rider f_.J Uiaduaied Pagment Rides ~ APJUSTABLZ RATR RIDER

—-

WR(ILI ol © Paerols ' o _LL_I '




‘ UOFFIIAL COP -




UNOFFICIAL COPY™

BY SIGNING BELOW, Botrower accepta and agress (0 the icrma o-ntatie:t in thls Security Insiiument and in any
rideris) executed by Borrowor amd recorded with |,
Wiineases:

b e e ot S i

J\ (g ..... / (} rr/}- (Seud)

-Boruwar

VoA acun OL‘ L NG (Sea)

ARIARTTA -Romiwer

{Secal) — SR 1.7 )
-Horrowor Borrower

(Seal) : e (Sl

Buarower » Boirower

L ASend) i {Seal)
Recmwor Borrower

STATE OF ILLINOIS, C"'"Q K County s
I, THE UNDERSIGNED » & Notary Pridic in and tor said county nnd stale do hereby cerilty

that JOSE L. YIBARRA and MARGARLTA IBARRA, HUBEAVJ AND WIZE

, petsonally known to mie to be the sae person(s) whose name(x}
subscribed ro the foregoing instrument, appeared hefore me this day in person, and acknowledged diit THEY
slgned and delivered the sald instrumentas  THEIR free and volunwary act, for the usza 70 murpeses therein
set forth,
Given under my hand and official seal, this duy of SEPTEMBER 1796

My Commission Expires:

AN

ety

“OFFICIAL SBAL"
Mary E. S\\\l\v;u;m o
Public. Stuw of Lilino
$ My &ymm\sslon Hxpires 05/03/99 ;'

! #/ﬂ'/‘////f/ﬂ/////.l///f/lfﬂ/r‘l” s

Ao -
mwwmw“m“” " s Notary Publi
(
l
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[" 13118426640
ADJUSTABLE RATE RIDER.

THIS ADSUSTABLE RATE RIDER is made this ¢th  dayof DEPTENBER 1356 |
and is incorporaie:s 1o und shall bo deemed to amedd and supplonont the Mortgage, Dozd of Tnest or Securily
Deed ("Security Initraiv i1”) of e same date given by the undersigned ("Borrowsr®) 1o secure Boitowsr's Note
{"Note*)

RRSOURCE PLUS MOR(OAGE CORFPORATION

{the "Londer") of the aamne date pint Zovering the property described in the Security Instrument and located at:

3410 WOUTH S8TH COURT CL7ERN IL 60650

Pobety Addres)

THE NOTE CONTAINS PROVISIONG  ALLOWING FOR CHANGES IN THY
INTEREST RATE AND THE MONTHLY PAYMENT. THX NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONK
TIME AND THE MAXIMUM RATE THE BORRCALE MUST PAY,

ADIMTIONAL COVENANTS. In addition 1o tho covenants o= ngreemonis iuwle I tho Securlly
Instrumens, Hortowar and Londor furthor covenant md ngrae us follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate inay change on tio first day of  JANUARY RELL , nd on thal day
of cach sicceeding yeur. "Chaige Dato® monns ouch date on which the interest raie coulrd chrnge

(B) The Index

Beginning with the Giral Change Date, the imereat rate wiil be based on an hdex. *Index” mie-ihe weekiy
average yield on Unlted Stales Trensury Securitlen adjusted to a constant maturity of one yeur, an made available
by the Federal Reserve Board. "Current Index” means the most recent Index figuro avaliabla 30 cays Wfore the
Change Date. If the Indox (an defined above) 1s wo longer avallable, Lander will use us & now Index any fndox
preacribed by the Secretary. As uned in (his Rider, “Secrctary meanw the Sccretary of Housing and Utban
Development or his or her designee.” Lender will give Borrower nollco of the now Index.

FIA Mulidstate ARM Hider - 1094
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(C) Calculation of Tnterest Rate Changey

Before each Change Date, Lender will calculate a new intorest rate by adding a margin of

TRO AND THREE-QUARTERH percentage point(s) ( 2.750 %) 10
the Current Index and rounding the sum to the nearest onc-cighth of one percentage point (0.125%). Subject (o
the limits stated in paragraph (D) of this Rider, this rounded amnount wifl be the new interest rate until the nex
Change D,

() Limiti o7, "nterest Rate Changes

The exisiing wt.rest rate will never inceease or decrease by more than one percentage point (1.0%) on any
single Change Date. "hy intereat rate wiil never be more than five percentage point (5.0%) higher or lower than
the inftial irterest rate, as 22atrd in Paragraph 2 of the Note.

(€) Calculation of Paymerit ( henge r
if the interest rate changes e a Change Dato, Lender will calculate the amount of monthly payment of

principal and interest which would be (acessury to repay the unpaid principal balance in full at the Mawnrity Date

ai the new interest rate through substantizily equal payments, In making suck calculation, Lender will use the

unpaig principal balance which would be ow:d hnthe Change Date if 1here had been no default in payment on

the Note, reduced by tie amount of any prepayicnts to principal. The result of this calculation wiif be the

amount of te new monthly paymendt of principal and futerost. '

(F) Notice of Changes

Lender will give notice to Borrower of any change In<iwinterest rate and monthly payment amount. The
notice must de given uf fenst 25 days before the iew monthly pryrent amount is $ue, and must set forth (i) the
date of the notice, (ii) the Change Date, (3ii) the old interest rate, (i73ine naw interest tale, (v) the new 1onthly
payment amouns, (vi) the Current Index and the date it was publithed, (1) vic method of enlculating the change
in monthly payment amount, am! (vili) any other information which may bo-reiuired by law from time 1o thme.

(G) Effective Date of Changes

A new interest rate calculated in uccordance with parageaplis (C) and (D) of tus Riter will become effective
on the Change Date, Borrower shall make & payment in the new masithly amount begusiing on the fitst paymem
date wiich occurs at least 25 duys after Lender has given Borrower the notice of chenges requited by paragraph
(F} of this Rider. Borrawer shall have no obligation to pay any increase in the mombhiy p.sinent amount
cajculated In accordance with parngraph (E) of this Rider for any payment date occuering less 1t 28 days aler
Lender has glven the required notice. If the monthly paymeni smount calculated in uccordance wik siragraph
(B) of this Rider decreased, but Lender failed 10 give timoly noticy of the decroase and Borrower made nny
maoathly payment mwounts caceeding the payment amount which should fave been stated in a timely notice, then
Borrower s the option te cither (i) domand the return 10 Borrower of any excess payment, with interest thereon
al the Note rate (a rale equul to the intereal rate which ahould have been siwted in a linwly notice}, or (if) request

L3586

that any vxcess paymeni, with interost thereon ar the Noto rate, be applicd as paymem of principal. Lender's L:;
obligation to return any oxcess payment with lnterest on demand is not assignable even if the Noto {a otherwise y
assigned before the demand for return is made &
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' BY SIGNING RELOW, Borrower accepis wxi agrees o tho terms and covenants containied in thia
Adjustable Rite Rider,
‘ ,;7,0 ;%TH?“ (Seal) 31_/)_'\_"_\_@,4_ : ‘ M(Scal)
. ‘TBXRRA Borower NARGARITA IBARRA Bomwer
(.. {Scal) (Seal)
-Borrowsr Bormwer
£ (Seal) (Seal)
Barrower Borowsr
— - (Seal) (Seal)
“Borrowor -Botrower .
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