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MORTGAGE LEWDER'S #: 69-18-5784% 27?

‘ THIS MORTGAGE ("Security Insttument”) is given on AUGUST 14, 1988 . The mortgagor is
- GRERGAY T, GASCHLER AND GLORIA P. GASCHLER: "HUSBAND ,ND WIFE

(" Borrower®), This Security Instrument is given to PNC MARICAGE CORP, OF AMERICA

. whivh is organized and existing under the laws of THE STATE OF ¢41% , and whose
address is 75 NORTH FAIRNAY ORIVE, VERMON HILLS, ILLINOIS 6006

("Lende~"}, Borrower owes Lender the principal aim of

" Datlars (LIS, $180,000. 00 ). This debt is evidenced by Burrnwernn. t» dated the same dote o8 this Security
luatrument ("Note™), which provides for monthly payments, with the full debt, if =2t peid earlier, due and payable on
~ SEPTEMBER |, 2026 . This Security [nstrument secures to Lender:(3) the repayinent of the dobt
evidenced by the Note, with intereat, and all renewats, extensions and modifications of the Note; (b) the payment of all
uther sums, with interest, advanced under paragraph 7 1o protect the security of this Sscur,tv Inetrument; and {c)
the pecformance of Borcower’s covenents and agreements under this Security Instrumeni an the Note, For this
. purpose, Borrower does hereby mortgage, grant and convey to Lender the lollowing describesd property located in

IH11]8 County, lllinots;
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE & PART HEREOF,
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which hus the address of 995 SPRUCE STREET, NINKETKA

Hinoia  60033-2218 (Zip Cudted {"Property Address™);
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: TOURTHER WITH ol the improvements now or hurerltor erscisd on the property, and all casemonts,

¢ yppuirte nances, and Bixttires now og hereaftor n purc of the property. All repiacaments amd additionx shall als he covarod
?» sy thir Security Instrument, Al of the forogoing in relerred to in this Security instrument as the "Property.”
; BOKROWER COVENANTS that Horrowor in Inwfully soised of the eatute horehy conveyed sad han tho right to
_mortgags, graht and convey the Propersy and that the Property In uneticumbered, except lor encambratices of record,
., Horrower warranta mnd will delead genorally the titho to the Property agatimt alf claima and domunds, subjeci 1 sny
enetim brunees of record,
" THIS SHCURITY INSTRUMENT coznbines uniform covenanin for national uso and uisnaniform covenunts with
b mited varistiona by jurisdiction to conatitute s unilotm security tnatrument covering resl proporty,

UNIFORM COVENANTS. Barrower and Londer cnvenant and agree as follown:

b YPayinent of Peincipal snd Intoreat; Prepayment snd Late Clharges, Borrawor shstl sramptly pay wheo due
the principat of and intoreat on the dobt ovidencod by the Nete and any propuyment and late charged diio under the Nate,

2. Pundy Tor Taxes and lasursnce, Subject 10 applicable Iaw or to a writton waiver by Londer, Horrower shl
pay W Lender on tho day monthly prymonts aro due wider the Note, untl the Note in patd In full, s wum ("Punda" } for:
{6} yearly tuxes and assessmonts which may sttaln prioeity avar this Security strumont us o hien on the Property; (b}
yanely lensehold payasents or ground ronta on the Proporty, if any, (¢} yoarly hazard or giroperty insurance premiims;
(d) yearly floud inapznce premitma, if any: {o) gourly mnrigago inanronce promiume, if any; and (] any sums puynblo
by Baorrower to Lander, iy secosdance with the provisions of paragraph 8, in tew of the psyment ol muftgago {nsirancy
promiugna. Theso items #ic valled "Lacrow ftoms " Landor muy, st any time, collect and hold Punda in an smotnt pot
1 evesed the maximuin woanmt o leader for s federally relsied mortgage lonn may require for Borrower's cecrow
aceont undor the fedoral Keat ilstate Sottloment Proveduros Act of 1974 as smended from time to time, 17 ULSC
Sectinn 2001 @t saq. ("RESPA"S, voleat anothor fnw that applies 1 the Punds seta o fesser amount, I 1, Lenrdor may,
al any time, collect and hotd Bundd in sn amoeunt not to oxcend the fessor smaunt, Lunder may estimate the amount of
Bunds due on the basis of cucvont dali ».d seasanable estimates of nyponditires of fusure Bscrow ltoms or othorwise in
accordance with apphicable [nw,

The Funds shall be held in an ioatitution whose doposits sro itwured by s fedoral agency, instiimoniality, or entity
linclinding Londnr, it Lender is such an institsiisn) or in any Pedoral Home Lonn Bank, Lendur shall apply the Tunds to
puy the Fecrow Jtema, Lendur may not chargedviciower for holding and applying the Funds, annuglly snslyzing the
eserow aecount, or veritying the Yacrow ltema, uniée< Londer pays Horeowor intereat oo the Funds and applicable law
permits Londer to make auch 2 charye. Howover, Leondsr muy require Barrower to pay a onetime chargo for nn
independent roul catate tax reporting service used by Lender fa connection with this losn, uniless applicable law provides
otherwise, Untess an agroem ent is made or pplicable Iaw téguires intorent to be paid, §ander shall not be required 10
pay Borrower any interest o+ sarnings on the funde, Borrower and Lender may agroo i writing, however, tiat interem
ahuil be paid on the Bunds, Tender shall give to Borrower, withatr: charge, an annial acconming of the Tnds, shiowing
eredits nid debits o the Funds and the purpose for which each debiti the Funds wes madn, The Funda are pledyed as
additional security or ol suma secused by this Security Instrument,

It the Funds held by Lender exceed the smbunts permitted to bo hatd by applicable faw, Lender shuli rccoimt to
Borrower for the excess Punda in aceordunce with the requirementa of appiizabie low, I the emnunt of the Punde held
by Lender ot any tima is not aullicient to puy the Eserow lwms when dus, Leddsr may so natily Borrower in writing,
and, in much case Burrower shell pey to Lender the amount necessary to make up tha defiviency, Borrower shislt make
up the defiviency in no mors then twelve monthly payments, at Lender's soly discretion,

Upan payment in full of all sums secured by this Security Instrument, Londer shie promptly refund o Rorrower
any Punds held by Lendor. M, undor parsgraph 21, Lender shall scquire or sell the Projeriy, Lender, prior (o the
seyuisition or safe of the Property, shall epply any Funds held by Lender at the time of nearigition ar sale as u credit
againat the sums secured by this Securlty Instrument.

3. Application of Payments, Unless applizable luw provides otherwiso, sll payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 1c any prepayment charges due under the Note; second, 10 2amounts payabie
under parngraph 2; third, 10 interest due; fourth, to principal due; andd lest, 10 sny late charges due under 1he Note,

4. Charges; Liens. Borrower shall pay all ckes, assesaments, chargen, fines and impositions attributable to the
Property which mey attain priority aver this Security Instrument, and Jeaschold psyments or grotind sents, it sny.
Rorrawer shall pay theso obligations in the manner provided in persgeaph 2, or if aot paid in that manner, Borrawer
shat} pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender ol antices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipty evidencing the payments.

Borrower shall promptly discharge sny lien which has priority oves this Security [yatrument unless Borrower: {s)
agrees in writing to the payment af the obligution secured by the lien in 8 manner sccegtable to Londer; (b} contests in
good Taith the lien by, or defends agninst enforcement of the lien in, legal proceedings which in the Lender's opinion
uperata 1o prevent the enforcement af the fien; or {¢} securea from tha holder of the lien an agreement sutisfactury to
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Lender suburdinating the lien to this Security Insicument, [f Lender dotormines thet sny part of the Property is subject
to u lien which may attain priority over this Security Instrument, Lender may give Borrower & notice identifying the
lien. Borrowor shall satisfy the lion or take onv or mare of the actions set forth above within 10 days of the giving of
natice,

5. Hazard or Property Insucance. Borrowor shall keop the improvementa now existing or hereafier oracted on
the Property insured against lods by fire, huzards ineluded within the term "extonded coverage” and any other hazsrds,
including Nonds or floading, tor which Fender requiren insuranco. This insurnnve shall bo maintained in the smonnis
and for the periods that Lender requires. The invurance carrior providing the insurance shall be chosen by Borrower
subgeet 10 Lender's appeaval which shall not be ainreasonobly withheld, If Borrower faily to maintain coverage deacribed
ahovs, Lendor may, at Loader's opton, obtain coverage to protect Lendor's righta in the Property in sccordance with
paragraph 7,

All insuranco polivies and ronewals ahull be neceptable to Leader and #all inchicdo a standard mortgage clawe.
Lendor nhull have the right o hold the policies and ronowals. (F Lender requires, Borrower shall prompily give to
[.ender all ceceipts of paid premiume and renowal potices, In the event of losy, Borrower shull give promps notice to the
tnsucance earrier sid Lender, Tendor may make praol of loss if not made prompsly by Borrower,

Unless Lenderand Borrower pthorwise agree in writing. insurance procends shal! b applied t restoration or repair
of the Property duimuged, if the resturution or repair is cconomically (oasible and Lander's securlty ts not lessened, I8 the
restaration or repaic (900t cconenically feanible or Leader's seourity would bo leasoned, the inauranee proveeds shall be
applied to the suma seetrad by this Security Inatrumeont, whethor or not then due, with uny axeess paid 1o Horeower, I
Borrower ahandona the Craparty, or dows not sanwer within 30 doya n notice trom Lendor thit the insurance cartior hu
offered to sottle a claim, tooy Lendor may coltect the instirante proceeds, .ander may e the proceeds ta repair or
reatove the Property or ta pay svias securod by this Security fmtrumont, whethor or not then duo, The 30'day perind will
hogin when the notive i given,

Untesn [endor sml Borrowor othacy lss agres in writinp. nny application of praceeds to priveipal shall not extend ur
pastpane the due date of the manthly symenta roferred to in parsgeapha | and 2 or change thu smaunt of the puymenta,
I undor paragruph 21 the Praporty {4 scenred hy Londor, ‘inrrnwor'n elght to any (naurance policies nnd proceedn
resulting from damago to the Property prina-2o-sho acgninition shall paw to Lander to the extent of the suma recured by
thin Security Inateument immedistoly prior to the sequisition,

6. Occupancy, Preservation, Maintenancezpa Protoction of the Praperty; Boreowor's Loan Application;
Leavehalds, Bovrower shall eeupy, eatablish, and e the Property as Borcawer's principel raabdonce within aixty dnyn
after the execution of thin Security Inastrument and shall ontintie t occapy the Proporty an Borrawes's principal
reaidence for ot least ono yoar after tho date of occupaney, untess Lender nthorwise agreen in writing, which consent shall
nut by unreasonably withheld, or unfers oxtonuiting vicoumatavzes uxint which aro doyond Burenwor's control. Borrowaer
shall not deatroy, damage or impair the Proporty, sllow tha Prapsiiy w dotorlorate, or commit waste on ths Propert;.
Barrower shall bo in dolauit it any forfeiture sction ar peocesding whether clvil or criminal, iz bogun that in Lender's
goodd fainhy judgmont could reaalt in forfeiture af tho Property or otherwise materially impair the lien croated by this
Security Inatroment or Lender's necunity intorent, Burrowor may ctiee zach, a Jofav)t and roinatate, us pravided in
paragraph 14, by cousing the action ar proceeding 10 bo dismissed with a rubing that, in Lendor'a good faith
datermination, Lurccludm forfuiture of the Borruwor's interoat in the Property orsithor mateclal impaicmont of the lion
created by this Security nateument or Lendor'a necurity intorest. Borrnwor shallalees be in defaudt it Boreower, Jurtng
the lonn applicution process, gave materintly fulse or insccurate information or tlatemants to Londer {or failed w
provide Lendor with uny matesial information) in cannection with the fosn ovidonved by the Nots, inchading, bt not

limited to, ceprosantations concorning Borrower's oceupuncy of the Propecty aa s peincipit rosidence, )P this Security

Inateumantis o a leasehold, Burrower shall comply with afl the provisiana of the lease, I Dasioiier acquives feo titlo t
the Prapesty, the tenschobd and the fee titla aball n6t morgs unle Londar agroen to the mergor inwriting,

7. Protection of Lender's Rightsin the Property. If Boreowse fuils to perfurm the coveranta and agreaments
cantained in this Seeurity Instrumont, or thors in o tegal pracesding thay may significantty atfect Loraar's righta in the
Prapetty {wich s o proveesting in bankeuptey, probate, tor condemantion or torleituro or to onforee Inws or
rogulationa), then Londor may do and pay for whatever is aecessary 0 protect the value of the Property snd Lendue's
righta in the Property. Lendor's actions may include paying any simn necored by & lien which has priority over this
HSecurity Instrument, appearing in court, paying coazonnble attorneyn’ foes and entering on the Peoperty 1o make cepaies.
Although Lender may take action undor this pacageaph 7, Lunder doos not have to do so,

Any amounts disbursed by Lander undoe this paragraph 7 shall become additional debt of Barrowar seoneed by thin
Securtty Lastromont, Unlese Burrower and Londer agree 10 other terms of payment, theso amounty shall benr inferest
from the dato of dishursemant at the Note rato and shall be puyable, with intareat, upon aotice from Londer to Borrower
regriesting paymont. '

8. Mortgage Insurance. If Londor required mortgage Insurance a8 o condition of making the Juan secured by (his
Security Instrumont, Barrower shall pay the preminma rogriired to maintain the martgags insurance in offect. I8, tor any
reason, the murtgago inauramie coverage roquired by Londor lapses or ceases to be in offeot, Horrower shall puy the
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preminms required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at 4 cost

¢ aubstantially equivalent to the cast to Borrower of the mortgage insurance previousiy in offect, from an alternate

maortgage insurer approved by lender, If substantislly equivalent mortgage insurance coverage is not uwveilable,
Burrower shall pay to Lender each month a sum equal to onetwellth of the vearly mortgage insurance premium being
paid by Borrower when the insurence coverage iapsed or ceasad to be in effect. Lender will accept, use und retain these
payments &8 a loss reserve in liev of mortgage insurance. Loss resorve payments may no longer be required, ot the
option of Lender, it mortgage insurance coverage {in the amount and for the poriod that Lender requires) provided by
an tasurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or 1o provide o loss reserve, uatil the requiremont for mortgage insurance vnds
in accordance with any written agreement between Borrower and Lendur or upplicable law.

9, Inspection, Lender or its agent may make reasongble entries upon and inspections of the Praperty, Lender shull
give Borrower notice at the tima of or prior to an inspection specifying reasonable ceuse for the inspection,

10. Condemnation. The praceeds of any award or claim lor dsmages, direct or comsequential, in connestion with
any condemnation or other tuking of sny part of the Property, or for conveyance in tieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event »5 o total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether 02 not ther due, with any excess paid to Borrower, In the event of a partial teking of the Properry in
which the fuir marke: vaiue of the Property immedistely before the taking ia equal ta or greater then the smount of the
sums secured by this Scevnity Instrument immediately before the taking, unfess Borrowsr and Lender otherwise agree
in writing, the sums securcd oy this Security Insteument shall be reduced by the amount of the procesds multiplied by
the tollowing fraction: {a) the taial amount of the sums secured immediately beforn the taking, divided by (b} the fair
markot velue of the Property irimediately before the taking, Any balance shall be paid to Borrower. In the event of 4
partial tking of the Property inwinch the fair markot value of the Property immediately bofore the taking is less than
the smount of the sums secuced immed’assly beforu the taking, unless Borrower and Lender otherwios agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums socuced by this Security
Instrumant whether or not the sums ars the) dik,

it the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offees to
make an award or settle a claim for dumages, Roriover tails 1o respond to Lender within 30 deys aftor the date the
notice is given, Lender iy autharized to collsct and ancly the proceeds, at ita option, either to reatoration or repir of the
Property or to the sumas secured by this Security Instramedy whether or not then due.

Unless Lender and Borrowor otherwiso agres in wriving, any applicatian of proveeds o pringipal shall not extend or
pustpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chenge the amaount of such
payments,

15. Borrowor Not Released; Porbearance By Lender Not s Waiver. Eutension of the time for payment o
modification of amortization of the sums secured by this Security dnatrtiment granted by Londer to any suecessor in
interest of Borrower shall not operate to retesse the liability of the aripinal Borrower or Borrower's suceensors in
intorest, Lendor shell not ke roquired to commence proceedings aguinst any suecossor o interest or refuse to extond
timo for payment or otherwise modify asmortization of the sums secured by.iriz Sscurity Inatrument by reazon of any
demand made by the original Borrower or Borrower's auccesgars in interest, Anv-foshearance by Lender in exercising
nny right or remedy shalt not he s waiver of or prechide the exercise of ony right or seisiedy,

12, Succossors and Assigns Bound; Joint and Sovoral Liabilicy; Co-signers The covonants and agreementa
ol this Security Inatrnment chall bind and benefit the successora and nssigna of Lender ard Horcower, subject to the
provisions of paragraph {7, Borrowar's covenants and sgresmonta shal! be joint and sovoral. Any Borrowar whu cosignn
this Security Instrument but does not execite the Note: {s) is cosigning this Security Instreimsst only 1o mortguge,
grant nud convey that Borrower's intereat in the Praperty under the terms of this Securivy listzument; (b) is not
personatly obligated to pay the sums sectirnd by thin Security Jnstrumont; and {c) agrees that Lenrlor and any olhor
Horrower may ugres o extond, modily, farbear or mako any accommaodutions with regard 10 the torins of thiz Security
Instrument ur the Note without that Borrower's consent, '

13, Loan Charges, If the loan secueed by this Secority Inntroment jn subject o o law which sots maximuorm loan
charges, and that law is finstly interprotod so that the interest or other loan chargos cullected or to bo colleoted in
vonnection with the loan oxcoed the permitted limits, then: {a) any such loen charge shail be reduced by the amoum
necrasary to feduce the charge to the permitted limit; und (b) Any suma already collectnd from Borrower which
oxcerded pormitted limits will be rolunded to Borrower, Londer muy choose to make this refusd by reducing the
principnl owed undor the Noto or by making a direct payment w Burrower, 1t o refund reduces principal, tho reduction
wilt be trested is a partial propayment without any prepayment charge undor the Note,

14, Noticos, Any notive to Borrowor provided Tor In this Security Instrumony ohall bo given by dolivering it or by
mailing it by lirst clazs mail unless applicablo law requires wse of another method, The notico shall be direcied 10 1he
'roperty Addross or any other sddress Borrawer designaten by notice to Lender, Any notico 1o Lender ahall bo given by
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first closs mail to Londer's address stated herein or any other address Lender designaten by notice o Borrower, Any
. notice provided for in this Sectirity Instrumunt sial! i deemed to have been given to Borruwer or Lender when given as
provided in this paregruph,

5. Governing Law: Soverabitity. This Security Instrument shall be governed by federal law and the law of the
jurisdivtion in which the Praperty {s located, In the event that any pravision or clause of this Security Instrumont or the
Note conflicts with applicablo law, such conflict shall not affect uther proviclons ol this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nnte are declared to bo severable,

6. Burrower's Copy, Borrower shall he given one conlormed copy of the Note and of this Security lostrument,

7. Transfer of the Property or » Benoficial luterest in Borrower. If all or any pert of the Property or any
intereat in it is sold or transforred {or if a bencficial interest in Borrower is sold or teansferrod and Borrower is not s
natural person) without Lander's prior written consent, Lander may, at its option, require immediste payment in fll of
all sums secured by this Security Instrument, Howsver, this option shall not be exercised by Lender if exercise is
prohibited by federal law as ol the datz of this Security Insteimaent.

It Lender exersises this option, Lender shail give Borrower notice of acceleration. The noiice shall provide a period
of eot less than 3G de; s trom the date the notice is delivered or mailed within whick Borrower must pay all sums secured
by this Security Instropant, If Horrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted bvethis Security Instrument without further natice or demand on Rorrower,

18. Borrower’s Righd to Reinstate. If Borrower meots certain conditions, Borrower sholl have the right 1o have
eaforcement of this Security Jistrument discontinied at any time prior to the earlier of: {8) 5 duys (or such other puriod
ns upplicable law may specily Tou esinstatoment) botore salz of the Praperty pursuant to any power of sale contained in
this Security Instrument; or (bbzatey of o judgment enforcing this Security Instrument, Those conditions are that
Borrower: {3) pays Lender all sums/which then would be due under this Security Instrument and the Note as if no
acceleration had oveurred; (b) cures any default of any othe: covenants or agreaments; {c} puys all expenses incurred in
enforing this Security Instrument, includis g, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may ressonably require to assure that 2 lien of this Security Inntrument, Lender’s rights in the Praperty and
Borrower's obligation to pay the suma secured by vz Security Instrument shall continue unchanped. Upon reinstatenyent
hy Borrower, this Security Instrument and the ¢ bligations secured hareby shall remain fully effective ss if no acceleration
had accurred. However, this right to reinstate shali not applyin the case of acceleration under parsgraph 17, ‘

19, Sale of Note; Change of Loan Servicer. The Note or a partisl intecest in the Note (tngether with this Security
Instrument) may be sold one or more times without prior notive to Borrower, A salo may result in a change in the entity
(known as the "Losn Servicer”™) that coliects monthly paymena due under the Note and this Security Instrument. There
wlso may be one nr maore changes of the Loan Servicer unretated 1o 8 sale of the Note, It there is a change of the Loan
Servicer, Borrower wil be given written notize of the change in accoidinge with paragraph 14 above and applicable law,
The notice will state the name and sddress of the new Loan Servicer e the address 1o which payments should be made,
The notice will also contain any other information required by spplicable law,

20. Hazardous Substances. Burrower shall not cauge or permit the proszace, use, disposal, starage, oF relesse of
any Hazardous Substances an or in the Property, Borrower shall not do, nor ailoaanyore else to dn, anything alfecting
the Property that is in violation of any Environinentat Law, The preceding two sentirces shall not epply to the presence,
use, or storage on the Property of smull quontities of Hazardous Substances that ace generslly recognized to be
appropriute ta normal residential ises and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, dema’id, lawsuit or other action by
any governmentat or regulatory agency or private party involving the Property and any Jtiiardous Substance of
Environmental Law of which Borrower has actual knowledge, I Borrower learns, or is notified by sny governmental or
regutatory authority, that any removal o other remediation of any Huzardous Substance affecting the Property is
necessary, Borrower shali promptly ke all necessacy remeddisl actions in nccordance with Environmental Law,

As used in this paragraph 20, "Hezardous Substances” are thase substances dofined as toyic or hazardous substances %
by Environmental Law and the following substances: gasoline, kerosene. ather flammable or toxic petroleum products, o
toXic pestivides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive pa
materials, An used in this paragraph 20, "Environments} Law™ meana federal laws and laws of the jurisdiction where the
Property iy Jucated that relate to health, salety or enviror mental protection. b

NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agree as followe; a

21, Accelerstion; Remedics. Lendor shall give notice to Borcower prior io acceloration lollowing
Borrower's breach of uny covenant or sgreement in this Security Instrument(but not prior 10 accelerstion
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the
sction required ta cure the default; () a date, not less than 30 days from the dute thy notice is given tu

- Borrower, by which the default must be cured; and (d) that taidure to cure the defuult on or before the date
7/
intiisls; )
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specilicd in the mutive mny resuilt in secoloration uf the suma socured by this Security Instrument, foreclosire by judicinl
- proceeding and saiv of the Property. The notien ahnll further inform Borrower ol the right 1o coinstato sfior sevelorstion
and the right o assort in the foreclosure procoeding the non-oxistonce of i defauit or any other detense of Borrower to
aceoleration nind fareclosure, If the defavlt in nut cured on or before the dato apecilicd in the native, |.ondor, at its option,
may require immediate paymant in full of ali suma secured by this Seourity lostenment without furthor demand and
may foceelone this Security Inatrument sy judicinl procueding, |ondor shal) be entitled to volloct all oxponae ncvrred in
purvuing the remedios provided in this parageaph 21, including, but not limited to, reasonshle nttorpoyn’ foes und costs
of title evidenco,

22. Reloaso, Upan paymont of sil nima secured by thin Security Innteument, Lender ahuli roloase thia Sscurity
Instrumont without charge te Borrower, Horcawor shinll pay any recardation conts,

23. Waiver uof Homostead. Burrower waives all right of homestoad exomption in the Property,

24. Riders to this Security lnstrument, I one or more riders are executed by Borrower and recorded togother
with this Security Inatrument, the covanants and ngeeomonts of euch mich rider shall be incotporated into snd shall
amuond and aupplaient the cavenants and ngreemonts of this Security Insteument a8 if tho rider(s) wore a part of thin
Security Insteument: i« heek applivablo box(on))

Adjuitablo Ruvedider Condominium Rider 14 Famity Rider

Giradunted Payraciekider Planned Unit Davelopmont Ridor Biweekly "ayment Ridor

Halluon Rider Rato Improvament Ridor Second Homo Rider
VA Kider A ()lhur(ﬂ) Iapocity) EMPLOYEE R{OER

BY SIGNING BELOW, Horrowe: scconts and agrocn to the terma and coveannts coptained in thin Socurity
Insteumont and in any rlder{a) exceuted by Horrower aid recorded with it
Withesses:

o (SL‘"”
«[Sut rower

{Seal)

ramrar iy ety o

SHurrower

{Senl) » ) “W____f.‘he.'ll ]

~Horrownt Srrowar

S'l':\'l‘li()lm‘i. Counti-cx 407.-4’..&44/
I%“‘""] C’Wd , & Notary Public in and Por aid county and atate do horehy
cortifythat MM‘, 7 LHaseliden anol. Hilor.n. 7 Vi 7P Lita s

, personally krown to me 1o bo the sain person(s) whose
nime(x) sabacribed o the torogoing instrnment, appearsd belore me this day in porson, and ackaowheiged that
signed and delivered thu said instrumons as lree and volumnry at, for tho uses ond purposcsa]
therein set forth,
Civen undec my band and official seal, this  / 4 day of / ?7‘

My Commission Expires: gi‘
ula U

JUDY CHRISTOPHER
NOTARY PUBLIC

State of Texas
Comm. Exp. 04-04.99

XCINDOUAAF () .07 4793
q-'ﬂﬂ IL) wson Popr B of 8 Ferm 3014 4790
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EMPLOYEE LOAN RIDER ‘

LENGER'S 4 5a-18-H7842
THIS EMPLOYEE LOAN RIDER is made this 14TH day of AUGUST . 1988, and is
incorporated into nnd shall be deemed to amend end supplement the Morigage, Deed of Trost or
Security Deed (the "Security Instrument”) of the same date given by the nndersigned (the
"Borrower") to secure Borrowoer's Note or Adjustable Rate Note, aa applicshle, and ax amended by
the EEmployee Loan Note Addendum (collectively the "Note”) 10 PNC HORTGAGE CURP, OF AMERICA
(the "Lender") of same date and covering the property
described in the Security Instrument and located at: 385 SPRUCE STREET, WINNETEA, LLLINQIS
A6003-2218
{Proporty Address]

[ underarand the Loader may tranaler the Nete, the Security Instrument and this Employee Loan
Rider. The Lénder or anyone who tekes the Note, Security Insttument snd this Emgployee Losn Rider
by transfer und vhais entitled to receive payments under the Note is called the "Note Haolder”,

THE EMPLOYEE LOAN ADDENDUM CONTAINS PROVISIONS ALLOWING
FOR CHANGES 4N THE INTEREST RATE (AND THE MARGIN POR ARM
LOANS) AND THUMAONTHLY PAYMENT,

ADDITIONAL COVUENANITE I addition to the covenanta and agroemunts mado in the Nuote,
Horeower and Londer turther covenant aid agreo as follows;

A FOR FIXED RATE LOANS:

L TERMINATION OF PREPERRED INTERYST RATE
The Note provides for an intorest rite of » 2780%. 'This Note rato rollects a . 25% reduction
ot the market rate an 8 result of your statuy an ananiployee of PN Bank Corp, or ane of i
affilintes. ‘Thin prefareed rato benotit will torminato and 1hetatorest rato will sutormatically incresso by
28% on the tient day «f the manth following tho date of any «f ths following:
# Your rolatlonship with your current ompluyer iy sovered hy you o yowm empiayer,
{excopt for alected rotiroment undeor your smployer's ratireriont plun);
g You do ot acoupy the mortgaged premiker an your rancipal or necondary
rosldence;
# You trannfor ownorship of the morigage prominen; or
m Your employer, In its discrotion, reducon nr ollininates the Bmployes Praforrod
Kato Frogram at any time,

Nutwithstanding the above, if your smiploymont termination is the result of job ofimination hy
your current omployoer, your intereat rate will automntically fncronse by 35% on the lirst day of the
month lollowing the vne year knnivarsary date of the termination of your employmont,

2 CALCULATING 'THYE NHW PAYMENT AMOUNT

Upon the incrense in tho intecest vate as provided In paragroph ALY sbove, the Mote Hotder wili
determine the amount of the monthly paymeat that will be auflicient to ropay by foll {n) the vapaid
principsl, plus {h) sceried but unpaid intoreat, plus (¢} ull othor suma owed vnder the Noto and
Security instrmont on the Maturity Dato {aaining your monthiy payments then o corert) uver
the remaining torm ! the Noto at the now Note rate in squal monthly paymoenia, The reaalt ol this
coleulation will b the amatint of your new princioal and Interenst payment overy month untit the
Nate in fully paid,

]
AU M IDALA (M 0N 1100 Pope 0l 4 PHO Miwtigags Gidip ol Amarias

YITETLI6
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B. FOR ADIUSTABLE RATE LOANS:

. TERMINATION OF PREFERRED INTEREST RATE AND MARGIN
The initial note rate in the Adjustable Rate Note refizcts a .25% reduction on the initial market
rate es o result of your status as an employee of PNC Bank Corp. or one of its offitiates, This -
preferred rate benstit will terminate and the then current interest cute will automatically increase by
.25% on the first day of the month following the date of any of the tollowing:
® Your retationship with your current employer is severed by you or your smplayer,
{except for elected reticoment under your employer's retirement plan):
# You do not occupy the martgeged premises as your principal or secondary
residence;
»_You trangfer ownership of the mortgage premises; or
& Tour employer, in its Jdiscretion, reduces or eliminates the Employre Preferred
Itate Program at any time,
The margin will also automatically incresse by .25% on the same date as the interest rate
increase.

Notwithatanding tha above, if your employment termination is the result of job elimination by
your current employer, your iaterest rate and margin will automatically increase by .25% euch on the
first duy of the month foliowine the one year anniversary dste of the termination of your
employment,

2, CALCULATING THE NEW PAYMENT AMOUNT

Upon the increase in the intorest raté and margin as provided in paragraph B.l above, the Note
Folder will determine the amount of the morcnly payment that will be suflicient to repay in full {s)
the unpaid principal, plua (b) accrued but unpeid-intorest, plua (c) all other sums owed under the
Now and Security Instrument on the Maturity Dyte (assuming your monthly payments then are
current) over the remaining term of the Noto at theaiew. Note rate in equal monthly payments, The
result of this valculation will be the amount of your nev rrincipal and intercat payment every month
until the noxt Change Date under the Nito, ns defined there's,

Neither this Lmployee Loan Rider nor the Employeolcan Nots Addendum uffects the
adjustments in intereat rate end raonthly paymenta provided for in Jour Adjustable Raie Note,

BY SIGNING BELOW, Borrower accepts and sgrees to the terms and covenants contained in
this Employee Loan Rider.

Horeawer

i F it 1 / ‘
@m BA%PM{ (el

~Burrower

o (Seal)

Borrower

~ {Seal)

Jlagrower

MO0 IAAR 1M GO 3709 Vige 2 012 BHG Meiigips Cotp. &) Ammiter
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LOT 18 IN BIOCK 2 IN PROVIDENT MUTUAL LAND ASSOCIATION,
SUBDIVISION OF BLOCKS 7 to 12, 28 to 33, and 54 to 59 IN
WINNETKA, IN SECTION 20, TOWNSHIP 42 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COUK COUNTY, ILLINOIS.

05-20-205-014

I3TETLSE
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