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Loxn No: (8SH7875 Datn ID; 447
Borcower: HUMBECT ). MONTOYA

MORTGAGE

THIS MORTOAGE (“Sceurily Instrumont”) & givert on the 6h day of Seplomber, 1996,
The mortgager ' HUMBERTO MONTOYA AND CRISTINA MONTOYA , HIS WIFE AND JOSE L. CALDIRON
AND MARIA Q. CAL.DPR()N , HIS Wik

. _ (“Borrower").
"This Security Instrument 18 I!iren 10 USA MORTGAZR CORPGRATION, A CORPORATION, which v organized nnd

existing wnde thrﬂm of e Stato of ILLINIOS, uind whis: address is 7234 WEST NORTH AVENUE, ELMWQOD
PARK, ILLINOIS- €063 ' v

i

("Londer™),
Rorrower owes Londer the principnl sum of ONE HUNDRED/SIXTY-ONE THOUNAND and NO/EGwv-Dollirs
(UN. $ 161,100,00), ‘This debt is ovidonced by Borzowor's nato daied b= simic date ua this Scew gy lstrumeit ("Note”),
which provides {or monthly puymonts, with the full debt, I pot pakd Carior, duc md payablo o October 1, 2026, This
Security Instrument secures 1o Lendor: (w) the sepnyment of the dent evisanced by the Note, with interest, amt ull
rencwaly, extensions and modittzations of the Note; (h) the paymont of ad athee sums, with gptorost, advanerd) under
ptugtnph 7 to profect the security of this Securily Insirumont; and (¢ the yerlotmance ol Borrower's covenints und
mireements under this Sceurlly Tnatrument and (tho Note, For this purpose, Boriovar Zocs hetbby morigage, prant and
convey o Lendor the following duseribed property locnied in COOK County, Hlinoks:

LOT 92 (EXCUPT THE WEST 92 FEET THEREOF) IN KOESTER AND ZANDER'S WEST IRVING

PARK, SUBDIVISION IN THE NORTH 1,2 OF SECTION 21, TOWNSHIP 40 NORT’Y, RANGE 13, EAST

OF THR THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, &

[R~2.1- (3] 023 0000

Y€'712214

which bas the addeess of $234 WEST ADDISON STRERT,
CHICAQD,
(Stent] (i)

i . LAY
Hlinols | %Kg& | (“Propurly Address™);
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Loan No: 08587873 Data ID: 447

9. Huzard or Property Insursnce. Borrower ahall keep the improvements now existing, or hereafter erected on
the Property insured sgainst loss by fire, hazards included within the term "extended roverage” and any other hazards,
including (toods or fooding, for which Lender requires insurance, This insurance shall be mainteined in the amounts and
for the periods that Lender requites. The insurance carrier providing the insurance shait be chosen by Bosrower subject
to Lender's approval which shall not be unreasonsbly withheld, If Borrower frils to maintain coverage described above,
Lender may, at Lender's option, oblain coverage to protect Lender's righte in the Property in accordmie with pamgraph 7.

All insurance policies and renewals shall be acceptable to Lender and shal: include a standard mortguge clouse,
Lender shall have the right 10 hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice to the
insurance carricr and Lender. Lender may make prool of loss if not made promptly by Borrower,

Unicss Lender and Borrowor otherwise agree in writing, insurance proceeds shall be applicd to restoration or
repair of the Property damaged, if the restoration or repair is cconomically [easible and Lender’s sccurily is not lessened,
If the restoration or repair is not economically feasible or Lender's securily would be Jessened, the insurance proceeds
sholl be applied 10.the sums sccurcd by this Secuily Instrument, whether or not then due, with uny excess paid {0
Borrower. 1 Borzawir abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered tosetile a clnim, then Lender may collect the insurance proceeds, Lender muy use the proceeds to
repair or restore Lthe Troperly o to pay sums secured by this Security Instrument, whether of not then due. The 30-
day period will begin wirri the notice ia given.

Unless Lender und Pairower olherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due date of o monthly payments referred 1o in paragraphs 1 and 2 or chunge the amount of the
payments. I under paragraph 21 the Propeity is acquired by Lender, Borrower’s right o uny insurance policies and
proceeds resulting from damage-t«-ine Property prior to the acquisition shall puss 10 Lender 1o the extent of the sums
sccured by this Security Instrument immedisiely prior 10 the acquisition.

6. Occupancy, Preservation, Malntenunce and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establirn, and use the Property as Borrower's principal residonce within aixty days
after the execution of this Security Instrumeni-2nt-<hall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of ovcupnncy, valess Lender otherwise agrees in wriling, which consent shall not be
unreasonubly withheld, or unless extonuating clreum#.piices exist which are beyond Borrawer's control.  Borsower shall
not destroy, damage or impair the Properly, allow the ¢ operty Lo deteriorate, or commit waste on the Property. Borrowet
shall be in default if any forfeiture action or proceeding, wheiher civil or criminal, is begun that in Lender's good faith
judgment could vesult in forfeiture of the Property or ctherwise materially impair the lien created by this Securily
Instrument or Lender's security interest, Borrower may cure ruch 4 default and reinstuto, as provided in paragraph 18,
by causing the action or proceeding to be dismisscd with a raling-kat, in Lendor's good fuith doterminution, precludos
forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Sccurity
Instrumeni or Londer's sccurily interest,  Borrower shull also be in“deof»ult if Boreower, during the. loan application
pravess, gave materially false or inaccurate informution or stalcments (o Lerdar {or failed 10 provide Lendor with any
material iformation) in connection with the loan evidonced by the Note, fnclualg, but not limited 10, representations
concerning Borrower's eccupancy of the Property us a princlpal residence. 1f - Sneurlly Instrumont is on a leaschold,
Barrower shall comply with all the provisions of the lease. 1f Borrower nequires feo/i# to the Property, the leasohold
wwd the fee title shall not merge unless Londor ugrees to the merger in writing.

7. Protection of Londer's Rights in the Proporty. If Borrower falls to perform (nz covenunts and agreements
contained in this Security Instrument, or there is o legel procecding thst may slfnlficam.‘, alfeet Lender's righis in the
Property (such ss a procecding in bankruptcy, probate, for condemnation ot forfeiture or to exforee laws or regulations),
then Lender may do and pay Tor whatever is hecessary to protect the value of the Properly nmliender's rights in the
Property  Londer's actions may include paying uny sums seeured oy « tien which hos priority over this Sceurity Inatrument,
appearing in court, paying rensonablo ntlorneys’ fees and entering on the Properly to muke repai.._Although Lender
may tuke action under this parngruph 7, Lender does not huve (0 do s0.

Ary amourts disbursed by Lender under this parugraph 7 shall hecome additionsl dept of Borrower sdoured by
this Sceurity lnstrument. Unless Borrower and Lender ayree 10 other torms of paymont, theae amounls shall beay Interest
from the date of dishursement ut the Note rate and shell be puyable, with interest, upon notice from Lendor 10 Borrower
requesting puyment,

#. Mortgage Insurance. 1f Lendor required mortgnge insurance as a condition of making the lban secured by
this Sceurity \nmrument, Borrower shall puy the premiums reguired to mitintain the morignge insurance in oftect. 1, for
any teason, the morlgage insucance coverige required by Londer Iapses of venses (0 bo in offecl, Borrower shall poy the
premiums required to obtain coverage substantinfly equivolent 10 the morigage insutnnce previously in offect, at o cosi
suhxiuntinlly equivalent (o the cost to Borrower of the mongige insurance previously in offect, from un alternate mortgage
insurcr upproved by Lender. if substuminlly equivaient morigugo insurance coverdge & not availiible, Borsower shall pay
to Lendor each month a sum equal 1o nno-twellth of the yonrly morigage insurance pramivm belng paid by Borrowsr
when the insurance coverage lipaed or censed 1o be in effect, Londer will accept, use and tetwin thess payments s i
loss reseeve in licw of morignge insuronco. Loss rescrve paymonts mny ne longer be rogulred, at the option of Lender,
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Loan No: (HSE787) Dutn I 447

I6. Borrower's Copy. Borrower shall be givon one conformed copy of the Note an of this Security Instrument.

17, ‘Tranater of the Property or n Neneficlul Intevest In Rorrower, 1 all or ony part of tho Property or uny
inforest in it is soll or transferred (or if a benoficial intorest In Borrower i sold ot transferred end Borrower is fiot &
nnlural person) without Lender's prior wrilten conaent, Londer may, at its oplion, require Immedinte payment in full of
all sums sccured by this Security Instrument.  However, this optlon shall noi be cxercised by Lender it exeecise is
prohibited by federal law as of the dute of this Seeurity Instrument.

It Lender exercises this aption, Lender shall give Borsower notico of accelorution. The nitice shall provide o
period of not less than 30 daye (rom the dite the notice is delivered or malled within which Borrower must pay all sums
sceured by this Sceurity Instrument.  if Borrower fails (o poy these sums prior (o the expiration of this perlod, Lendet
may invoke uny remedies permitted by this Sceurity instrument without further notice or demand on Borrower,

I8. Borrower's Right to Reinstute. 1f Borrower meels cortiin conditions, Burrower sholl huve the right to
have enforcement of this Security Instrument discentinued at any time prior to the earlier of: () 5 Jays (or such other
perfod a8 applicable law may speelly Tor reinstutement) before sale of (he Property pursuant o ahy powor of sale
contained in (his’Sceurity Instrument; or {b) enlry of 1 judgment enforcing this Sccurity Instrument. Those conditions
ate that Borrower. fa) puys Lender all sums which then would be duc under this Sccurity Instrumont and the Note as
if no acceleration” had occurred; (b) cures any defhult of any othcr covenunts or agreements; (¢) pays ull expenses
incurred in enforcing ihis Sceurity Instrument, inctuding, but not limited to, rensonable attorneys’ fecs; and (d) takes such
action ns Lender may teusenbly require to assure thut the lien of this Securily Instrument, Lender’s rights in (he Property
und Borrower's obligution ie” pry the sums sccured by this Sccurily [nstrument shull continue unchanged.  Upon
reinstatement by Borrower, this Seeurity [nstrument and the obligations secured horeby shall remain fully effective 28 if
ne acccleration had occurred. Fiowever, this right lo reinstate shalt not apply in the case of ucceleration under paragraph
17.

19. Sule of Note; Chunge of ‘Loar-Servicer. The Note or a partial Intorest in the Note (fogether with this
Securily Instrument) may be sold one or 10ie times without prior notice to Bortower, A sele may result in a change
in the entity (known &s the "Loan Servicer”) that collects monthly payments due under the Note snd this Security
Instrument. There also may be onc or more chung's of the Loan Servicer unrelated to o sale of the Note. If there is
a change of the Loan Servicer, Borrower will be givei itton notice of the change in accordance with paragraph 14 above
snd applicable law. The notice will state the name ani agiress of the new Loan Servicer and the address to which
paymenis should be made. The notive will alse conluin any cther information required by applicable law.

20. THuzurdous Substances. Borrower shall not causs «¢ permit the presence, use, disposal, storuge, or release
of any Hazardous Substances on or in the Property. Borrowe: «isll not do, nor allow anyore else 1o do, anything
affecting the Property that is i violation of any Environmental Lew.” Tite preceding iwo sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazarde:s Substances that are generally recognized Lo
be appropriste to normal residential uses and to maintenance of the Proprity. ‘

Borrower shall prompily give Lender written notice of any investigation, ¢laim, demand, lawsuit or other action
by any governmental or rogulatory agency or privale party involving the Propory and sny Hazuvdous Substance or
Bnvironmental Law of which Borrower has aciual knowledge. 1§ Borrower learns, or % notificd by any governmental or
tegutatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
neceasary, Borrower shall promptly take all necessary femedial uctions in accordance wity Environmental Law,

As used in this paragraph 20, “Huozardous Substsnces” are those substances deflicd ns toxic or hazerdous
substances by Environmental Law and the following substances: gasoline, kerosenc, other (lainmabc or toxic petroleum
products, toxic pesticides and herbicides, volntile solvents, materinls containing ashestos or formaziivle, and radioactive
materials. As uscd in this paragreph 20, “Brvironmental Law” means {ederal laws and luws of the jussciction where the
Property is located that relate 1o health, safety or covironmental protection,

Nor--UnirorM Covenants. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior io acceleration followlng Borrower’s
dreach of any covenant or agreement in this Secority Jnstrumont (but not prior to acceleration under paragraph

17 unlesy npplicable taw provides otherwise), The notice shall upecily: (2) the default; (b) the action required to cure ‘

the defoult; (¢} & date, not dess than 30 days from the date the notice is given to Borrower, by which the default
must he cured; and (d) that fuilure to cure the default on or before the date specifled in the notice may revulé In
acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the
Property, The notice shall further inform Rorrower of the right to reinstate alter acceloration and the right to assert
in the foreclosure proceeding the non-existerce of 4 defauit or any othor defense of Borrower (o acceleration and
foreclosure. If the defauit is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in il of all sums secured by this Security Instrument without further demand and may
foreclose this Seeurity Instrument by judicinl proceeding. Lender shall he entitied to collect all expenses Incurred
in pursuing the remediss provided tn this paragraph 21, including, but not lmited to, reascnable attorneys’ fees and
costs of title evidence.
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Loan Nu:  D858787) Duin (D 447
Borrower:  HUMBERTO MONTOYA

1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER s mude this 6th day of Sepember, 1996,
undd 1 incarpornted into und shall be deemad to nmend and aupplemont the Mortgnge, Deed of Truatl or Seearlty Deed
{the “Sceurity fusteument”) of the same dete givon by the underaigned (the "Borrower”) 10 secuto Borrowor's Note 1o

UsA MORTGAATE CORPORATION
{the "Lender”)
of the same dute ned covering the proporty described in the Sceurity Instrumont and lovated o

5224 WEST ADDISON STREET
CHICAGO, ILLINOIS alsd|
{Propeity Addiess)

14 FAMILY COVENANTS, In‘udair’an i the covenants and ngreoments mado in (ho Socutity Instrument, Borrowor
and Lendor further covenant mwd agres o fitows:

A ADITIONAL PROPERTY SUBRJECTE TO 'THE SECURITY INNVRUMENT, In addition 10 the Froperly
described in the Security liwteumeny, the (ollowing Depa are udded (o tho Property description, snd shail also constitute
the Properly covered by the Sccurily Instrument:  Fiiding materints, applances and gaods of every nblure whalsogver
now ar hereatter located in, on, or uscd, or intended to beuaid in connection with the Properly, including but not limited
1o, those for the pueposes of supplying or distributing heating, cooling, electricity, yos, water, vir and light, lire preveition
and extinguishing npparatus, sceurity and uecess cortrol appacatts, plumbing, bath tubs, waler heaters, watee closels, sinks,
ranges, stoves, refrigeralons, dishwaghers, disposals, wushurs, dryers, manings, storm wirdows, storm doors, sereons, Winds,
thodes, curlnind snd cuttuin rods, aftached mirtors, cabinets, paioliaz snid siinched foor coverings naw or hereafler
attched 1o the Property, ol of which, including roplacements ond sddicions thereto, shiil be deemed Lo bet amd remiin
& part of the Properly coveted by the Security Instrument. Al of ihe toregeing together with the Property described in
the Sccurity Instrument {or the lonschold estute If the Securlly Instrument is ou u leuschold) are telerred 1o In ihis 144
Family Rider and the Sceurily Instrument ns the *Property.” :

B. USE OF PROPERTY; COMPLIANCE WITIE LAW, Borrawer shall not szl sgreo to or muke o change in
the use of the Property or its zoning classilication, unless Lender hos agreed in writing (o the change,  Borsower shal)
comply with all laws, ordinances, rogulntions and requircmonts of any govornmentu! bouy applicablo 1o the Propeny.

C. SUBORDINATE LIENS, Except as peemitied by federel faw, Rorrower shall not allow uniiien inferior 1o the
Security Instrurment te be perfected nyninst the Property without Lendor's prior wrilten permission.

. RENY LOSS INSURANCE. Barrower ahall maintain insurance agninst ronl loss in nddition to the otter haznrihd
for witich insurance is required by Uniform Covenant 3. o

3
L "BORROWER'S RIGHT TO REINSTATE' DELEVED. Uniform Covenant 18 is deloied, \:)

F. RORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agres in wiiting, the first sentence in ?ii
Uniform Covenanl 6 concerning Borrower's accupancy of the Property is deleted. Ali remaining covenants and agroements  fo
set forth in Uniform Covenart 6 shall remain in eifeet,

G. ASSIGNMENT OF LEASES, Upon Lender's resuest, Borrower shall assign (o Lender all leases of the Property
and all securily deposits made in connection with leases of the Property. Upon the nssignment, Lender shall have the
right to modify, extend or terminate the existing leases snd to execule now leases, in Lender's sole discretion. As used
in this parugraph G, the word “lease” shull mean “sublease® if the Security Instrument is on a leaschold,

MULTISTATE 1-4 FAMILY RICER - Fannis Mas/Fraddio Mac UNIFORM INSTRUMENT Form 3170 9/80
(page 1 of 2 papes)
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