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THIS MORTGAGE ("Secur'ty Instrument”) is givenon  September 16, 1396 | The morngagor is
Dale V. Prasse, a single perdon

Loan No,: 2499317

This Security Instrument is given to New Amerida Financial, Inc.
whose address is 3131 Turtle Creek Blvd. # 12592, Dallas, TX 75219 ("Lender™).

Bosrower owes Lender the principal sum of one hundrea twenty two thousand five hundred and
NO/100ths Dollars (U.S.§ 122,500.00 ). s debt is evidenced by Borrower's note dated the same date
as this Security Instrument ("Note™), which provides for monthly paymzarz, with the full debt, if not paid carlier, due and payable
on  QOctcber 1, 2026 . This Security instrument secures 1o Yarder: (a) the repayment of the debl evidence by the
Note, with interest, and afl rencwals, extensions and modifications of the Nrte; (b) the payment of ali other sums. with interest,
advanced under patagraph 7 to protect the security of this Security Instrument; 29 {c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, borrover does hereby morgage, gram and convey
1o Lander ine following desciibed property located in ook County, [liinois:

1OT 37 AND LOT 36 (EXCEPT WEST 15 INCHES) ELCCK 2 PAUL O. SLTNSLAND SUBDIVISION
OF THE EAST 664.71 FEET OF LOTS 1, 2, 3 AND 4 OF SHELBY AND MAFFINS
SUBDIVISION OF THE SCOUTH 1/2 OF THE SOUTH EAST 1/4 OF SECTICN 13, TOWNSHIP 40
NORTH, RANGE 13 IN (CCK CXINTY, ILLINOIS.

B ,'95'-57 )O - 4‘)
PERMANENT INDEX NUMBER: 13-13-414-023-0000

which has the address of 2436 West Belle Plaine Avenue, Chicago
[Strest)

Iilinois 60618 {"Property Address™);
{Zip Codel

TOGETHER WITH all the improvements now or hereafter crected on the propenty, and ail easements, appurtenances,
and fixtures now of hereafter a part of the property. All replacemonts and additions shall also be covered by this Security
lostrument.  All of the foregoing is refetred to in this Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to gran
ang convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generaily the title to the Property against all claims and demands, subject to any encumbrances of recodd.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenants with limited
variations by jurisdiction to consiitute a uniform securily instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lendor covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of «nd interest on the debi evidenced by the Note and ary prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject 1o applicable law or 1o & written waiver by Lender, Borrower shali pay 10
Lender on the day monthly payment are due under the Note, until the Note is paid in full, a sum ("Funds™) for: {a) yearly saxes
and assessments which may attain priority over this Security Instrument as a lien on the Propenty: (b) yearly leasehold paymenis
or ground rems on the Properry, if any; {c) yearly hazard or property insurance premiums; (d) yearly flood insurance presniums,
if any; (e} yearly morntgage insurance premiums, if any; angd (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in iieu of the pavment of morgage insurance premiums. These items are called "Escrow llems.”
Lende: may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally tefated
morigzge loan mav tecuire for Borrower's escrow account under the federal Real Estate Setilement Procedures Act of 1974 as
amended from time todime, 12 U.8.C. Section 2601 et seq. ("RESPA"™), unless another law thal applies to the Funds sets a lesser
amount. If so, Lender (may. at any time, coiiect and hold Funds in an amount not to exceed the Jesser amount. Lender may
estiraste the amount of Friads due on the basis of current data and reasonabic estimates of expenditures of future Escrow jtems
or atherwise in accordance v/iuibvanolicable taw,

The Furds shall be heid ‘i an instiation whose deposits are insured by a federal agency, insirumentality, or entity
{including Lender, 1f Lender is such i tnstitution) or in any Federal Home Loan Bank. Lender shali apply the Funds to pay the
Escrow ltems. Lender wnay not charge Borower for holding and applying the Funds, annually analyzing the escrow acrount, or
verifying the Escrow lterns, unless Lender pays Borrower interest on the Funds and applicable taw permits Lender to make such
a chaige. However, Lender may require Bomower jo pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless upilicable law provides ctherwise, Unless an agreement is made or applicable
law requires interest 1o be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Borrowsr
and Lender may agree in writing, however, thar interes{ siall be paid on the Funds, Lender shall give to Borrawer, without
charge, an annual accounting of the Funds, showing credits a7 C2bits to the Funds and the purpose for which each debit 1o the
Funds was made. The Funds ar¢ pledged as additional secusity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed tie amounis permitted.to-¢ held by applicable taw, Lender shall account io Borrower
for the excess Funds in accorcance with the requirements of applicabiedaw. If the amount of the Funds held by Lender at any
tme is not sufficient 1o pay the Escrow ltems when due, Lender may se'nudify Borrower in writing, and, in such case Borrower
shall pay 10 Lender the amount necessary to make up the deficiency. Bomower shall make up the deficiency in no more than
tweive moathly payments, at Lender’s sole dizcretion,

Upon paymeast in full of all sums secured by this Security instrument, L2pder shall promptly refund to Berrower any
Futds beld by Lender. If, under paragraph 2!, Lender shall acquire or sell the Propeny , Lender, prior to the acquisition or salc
of the Property. shall appiy anv Funds heid by Lender at the time of acquisitivi: or sale 2+ 2 credit against the sums secured by
this Security Insirument.

3. Application of Payments. Unless applicable law provides otherwise, ali payments reccivest hy Lender under paragraphs
L and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amourts piyable under paragraph 2;
third, 1o interest due; founth, to principal duc; and last, to any late charges due under the Note. w

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions aftriouhle (o the Prapeny :1‘
which may altain priority over this Security Instrument, and leasehold payments or ground rents, if any. BoverVur shall pay these
obligations in the manrer provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on time directly to the "3
persan owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph, If ; C« J
Bostower makes hese payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the paymeits. n}

Borrower shall promptly discharge zny lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against cnforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent thie
enforcement of the lien: or (¢} secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Insirument. 1f Lender determines Uiat any part of the Property is subject 1o a lien which may attain priority cver
this Security Instrumnent, Lender may give Borrower a notice identifying the Hen, Borrower shall satisfy the lien or take one or
more of the actions se! forth above within 10 davs of the giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on the
Property insured against loss by fire, bazards included within the term “extended coverage™ and any osher hazards, including floods
or flooding, for which Lender requires insurance. This insurance shall be maintained in the amonnts and for the periods that
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hnder requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which
-sha]l not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender riay, at Lender's option,
ﬁbtam coverage to protect Lender’s rights in the Property in accordance with puragraph 7.
i All insurance policies and renewals shall be acceptable to Linder and shall include a standard mortgage clause. Lender
hall have the right to hold the policies and renewals. 1f Lender requires, Borrower shalt promptly giveto Lender all receipts
"bf paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and
nder. Lender may make proof of loss if not made prompliy by Borrower,
é Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. If the restoration
ar repair is not economically feasible or Lender's security would be lessened, the insurance procceds shall be applied to the sums
sezured by this Securty Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propert, ot does not_answer within 30 days a notice from Lender thut the insurance carrier has offered to setile a claim, then
Lender may collect #«e insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or lo pay sums secured
by this Security instrumscit, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender anc Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of tlie_monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propety. is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior (o the wquisition shall pass to Lender to the extent of the sums sccured by this Security Instrument
immediatcly prior to the acquisition,

6. Occupancy, Preservation, Muintcnance and Protection of the Property; Borrower’s Loan Application; Leaschoids.
Borrower shall occugy, establish, and use (b¢ Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to sccudy the Property as Borrower’s principal residence for at least one year afier
the date of occupancy, uniess Lender otherwise agiecs in writing, which consent shall not be unreasonably withheld, or unless
exitnuating circumstances exist which are beyond Boirawer’s control. Borrower shali not destroy, damage or impair the Property,
allow the Property to deteriorate, or comrnif waste oa ‘@ Property. Borrower shali be in default if any forfeiture action or
procesdings, whether civilor ciiminal, is begun that in Leader’s pood faith judgment could resuit in forfeiture of the Property or
ciherwise materially impair the lien created by this Secuiity 'rstrument or Lender's security interest. Borrower may cure such
a default and reinstate as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrowir’s interest in the Property or other material impairment
of the lien created by this Security instrument or Lender's security interest, »Borrower shall also be in default if Borrotwver, during
the loan application process, gave materially false or inaccurate informaticn or-statements to Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Noie,including, but not limited to, representations
concerning Borrower's occupancy of the Properiy as a principal residence. If thic Security Instrument is on a leasehold, Borrower

_ shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the Treperty, the leasehold and the fec title shall
7 not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights ins the Property. If Borrower fails to perform ih: covenanis and agreements contained
in this Security Instrument, or there is a gal procecding thar may significantly affect Lendcr s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Pregeriy. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing iu court, paying reasonable
aitorneys’ fees and entering on the Property to make repaits. Although Lender may take action under tlis paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender ur ler this paragraph 7 shall become additional debt of Borrower secured by this Secur-¢»
ity Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounis shall bear interest from the date C7
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. :“

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this £
Security Instrument, Borrower shall pay the premiuins required to maintain the mortgage insurance in effect. If, for any reason, /°
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premicims required o3
to abtain coverage stbstantially cquwalem to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cust ta Borrower of the mortgage insurance previously in effect, from an altemnate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased to

be in cffect. Lender will accept, use and retain chese payments as a loss reserve in lieu of morigage insurance. Loss reserve
paymenis may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
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{-that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Baorrower shall pay
“the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
“insurance 2nds in accordance with any written agreement between Borower and Lender or applicable law.

{ 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
i iBormwcr notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

v 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
52 condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
¢ shall be paid to Lender.

{n the event of a total taking of the Property, the procecds shall be applied to the sums secured oy this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immedialely before the taking is equal to or greater than the amount of the sums secured
by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums
secured by this Securiy. Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: () the
total amount of the suius secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shal! be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propeiv immediately before the taking is {ess than the amount of the sums secured immediately before the
taking. unless Borrower and Lesr otherwise agree in writing or unless applicable law otherwise provides, the proceeds shail be
appiied 10 the sums secured by-this Szcurity instrument whether or no' the sums are then due.

If the Property is abandoned 0y Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or nat then due,

Unless Lender and Borrower otherwile agree in writing, any application of proceeds to principal shall not extend or
postpone the dne date of the monthly payments reietved to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instriment granted by Lender to any successor in interest of Borrower shall
not operate to release tie fiability of the original Borrower oi Dorrower’s successors in interest. Lender shall not be required
to commence proceedings against any successor in interesi or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any (er.and made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remeav shail not be a waiver of or preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbilily; Co-signers. The covenants and agreements of this
Security Instrument shal! bind and benefit the successors and assigns ¢i Lendsr and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joini and several. ~Any Borrower who co-signs this Security
Instrument but docs not exscate the Note: (a) is co-signing this Security Instrumer only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) s not personally obligated to pay the sums
secured by this Secutity Instrument; and fc) agrees that Lender and any other Borrowe: mzjy agree to cxtend, modify, forbear
or make any accommodations with regard 10 the terms of this Security Instrument or the Nol> without that Borrower’s consert.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whiziisets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in-connection with the loan
excerdt the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessurv. 1o reduce the charge o
the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied fiiis, will be refunded fo
Borrower. Lender may choose to make this refind by reducing the principal owed under the Note or by makiay a direct payment
to Borrower. If a refund reduces principal, the reduction wiil be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by muiling (9
it by first class mail uniess applicable law requires use of another method. The notice shafl be directed to the Property Address <
ot any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security ¢
Instrument stall be deemed to have been given to Borrower to Lender when given as provided in this paragraph. iy

15. Governing Law; Scverabllity. This Security Instrument shall be govemned by federal law and the law of the Lo
jurisdiction in which the Property is located. In the event that ary provision or clause of this Security Instrument of the Note
conflicts with apphicable law, such conflict shall not affect nther provisions of this Security Instrumem or the Naote which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are ceclared

10 be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

[LLINOIS- Single Family - Farmie Mze/Freddie Mac Page 4 of § SIILC4 1094
UNIFURM INSTRUMENT FORM 3014 9/%0




o

UNOFFICIAL COPY




ﬁ UNOFFICIAL COPY
£
¢ 17. Transfer of the Property or a Beneficial Interest in Borrowey. if all or any pant of the Property or any intcres! in
.3t is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without
{ Lender's prior written consent, Lendet may, at its option, require immediate paymem in fuil of al! sums secured by this Security
iflnsrrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
“;Sccurily Instrument.
fr-f.- If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
“not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. if Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Insirument without futther notice or demand on Borrower,

18. Borrower’s Right to Relustate. If Borrower meets certain conditions, Botrower shall have ihe right to have
enforcement of this Security Instrument discontinued at any time prior io the cartier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securily
Instrurrent; or (b} criy-of a judgment enforcing this Securily Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defanlt of any other coveran's or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, inctuding, but
not limited to reasonable agtomeys' fees; and (d) takes such action ay Lender may reasonably requite to assure that the lien of
this Security Instrumsnt, Lemd:’s rights in the Property and Borrowc:’s obligation to pay the sums secured by this Security
Instrurnent shall continue unchansed < Upon reinsiatement by Barrower, this Security Instrument and the obligations secured
hereby shall remain fully effective al i po acceleration had occurred. However, this right (o reinsiate shail not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Lowz Sorvicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withwev orior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly paymentc due under the Note and this Security Instrument, There also may be one
ot more changes of the ioan Servicer unrelated to a.sx'e of the Note. If there is a chunge of the Loan Servicer, Borrower will
be given writien notice of the change in accordance with poiagraph 14 above and applicable law, The notice willstate the name
and address of the new Loan Servicer and the address to which navments should be made. The notice willalso contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause ¢ permit the presence, use, disposal, storage, or refease of any
Hazardous Substances on or in the Property. Borrower shall not ao o allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seorenies shall not apply 1o the presence, use, or storage on
the Property of ¢mal! quantities of Hazardous Subsiances that are genera'iy recognized to be appropriate (o nosmal resideniial
uses and to mainterance of the Property.

Borrower shall promptly give Leader written notice of any investigatiod, cliim, demand, lawsuit or other action by any
governmental or regulatory agency or privace party involvingthe Property and any 'izzardous Substance or Eavironmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any goveipinental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Propenty is necesssiy, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxicar hazardous substances by
Environmentz] Law and the following substances: gascline, kerosene, other flammable or wxic petroleun products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioastive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisciction where the Propeit; s located that relate
to health, safcly or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give notice to Borrower prier to acceleration following Borrow.r'sbreach of
any covensn or agreement in this Security Instrument (but not prior to accelerstion under Paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauli; (c) & date, not fess
than 30 duys from the date the notice is glven to Borrower, by which the default must be cured; and (d) that feilure 1o cure the
dafault on or before the date specitied in the notice may result in accelerattor of the sums secured by this Security Instrument,
foreciustre by judicial proceeding and sale of the Property. The notice sha! further inform Borrawer of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and loreclosure. If the default is not cured on or before the dote specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instcument withoat further demand and
may fareclose this Security Instrument by judicial proceeding. Lender shail be entitied to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but wot limited to, reasonable attorney’s fees and costs of title

evidence,
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TC BE ATTACHED TO THE SECURITY INSTRUMENT

1-4 FAMILYRIDER
Assignment of Rents (First Lien) ILoan No.: 2499317

THIS 1-4 FAMILY RIDEF. is mace this )6th day of September, 1996 , and s incorporated
into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)

of the same date %vcr hy the undcmgnod (the "Borrower") to secure Borrower's Noig 1o
Averica Fiarcial, Ing,

(the "Lender") of the samc-ynic and covering the Property described in the Security Instrument and located at:

2476 %est Belle Plaine Avenue, Chicago, IL 60618
[Propernty Address)

1-4 FAMILY COVENANTTS. In ad2a'Gn to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follova.

A, Additionn! Property Subject to the Security Instrunient. In addition 1o the Property described in the Security
Instrument, the {ollowing items ae added to the Property description, and shall also conmstitmle the Property covered by the
Security Insirument: building materials, appliances and'goods of every nature whatsoever now or hereafter located in, on, ar used,
or intended to be used in connection with the Property, including, but not limiled to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and Jiglt, fi'e prevention and extinguishing apparatus, security and accuss
control apparaius, plumbing, bath tubs, water heaters, water ciusas, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, Screens, viiids, shades, curtains and curtains rods, aitached mirrors,
cabinets, panelling and attached floor coverings now or hereafter attachid o the Property, all of which, including replacements
and additions thereto, shall be deemed o be and remain a part of the Frepeity covered by the Security Instrument. Al of the
foregning together with the Property described in the Security Instrument-{i1 the leasehold estate if the Security Instrument is
on a lcasehold) are referred o in this {-4 Family Rider and the Security Instrurient’ as the "Property.”

B. Use of Property; Compliance with Law, Borrower shall not seek, agree to'or-make a change in the use of the Praperty
or its zoning classification, unless Lender has xgreed in writing to the change. Borrower shzll comply with all laws, crdinances,
regulations and requirements of any governmentai body applicable to the Property.

C. Subordinate Liens. Except as permitied by federal faw, Borrower shall not allow: any lien inferior to the Security
Instrument to be perfected against the Property without Lender’s prior writlen permission.

D. Rent Loss Insurance. Borrower shall maintain insurance against rent loss in addition (o the other hazards for which
insurance is required by Uniform Covenant 5.

E. "Borrower’sRight to Reinstate” Deleted. Uniform Covenant [8 is deleted.

F. Borrower's Occupanvy. Unless Lender and Borrower otherwise agree in writing, the first seatence in Uniform
Covenam 5 concerning Borrower’s occupancy of the Property is deleted. All remaining covenants and agrecments set forth in
Uniform Covenant 6 shall remain in effect.

G. Assignment of Leases. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property and all
security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right 10 modify,
extend or terminate the cxisting leases and (0 cxecuie new leases, in Lender’s sole discretion. As used in this paragraph G, the
ward "lease” shall mean "sublease” if the Security Instrument is on a icaschold.

H. Assignment of Rents; Appointaent of Receiver; Lender in Fossession, Borrower absolutely and unconditionally
assigns and transfers to Lender all the rents and revenues ("Rents™) of the Property, regardiess of to whom the Remts of the
Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Renmts, and agrees that each tenant of the
Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents uniil (i) Lender ias given
Borrower nolice of default pursuant to paragraph 2! of the Security Instrument and (i) Lender has given notice 0 the tenuni(s)
that the Rents are to be paid to Lender or Lender's agent, This assignment of Renls constitutes an absofute assignment and not

an assignment for additional security only.
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TV BE ATTACHED TC THE SECURITY INSTRUMENT

If Lender gives notices of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee
for the benefit of Lender only, to be applied to the sums secured by the Security Instrutnent; (ii) Lender shall be entitled to collect
and receive all of the Rents of the Propenty; (iif) Borrower agrees that each tenant of the Property shall pay all Rents due and
unpaid to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise,
all Rents collected by Lender or Lender's agents shall be applied first 1o the costs of taking control of and managing the Property
and collecting the Rents, including, but not limited 10, attorney's fees, receiver’s fees, premivms on receiver's bonds, repair and
maintenance Costs, Jsuvance premiums, taxes, assessments and other charges on the Property, and then to the sums secared by
the Security Instrument: (v} Lender, Lender's agents or any judicially appointed receiver shall be fisble to account for only thase
Rents actually received; apJ (vi) Lender shall be entiled to have a receiver appointed 1o take possession of and manage the
Praperty and collect the Riats and profits derived from the Property without any showing as to the inadequacy of the Property
as security.

If the Rents of the Property 2re not sufficient to cover the costs of taking controt of and managing the Property and of
collecting the Rents any funds expend=d by Lender for such purposes shall become indebtedness of Borrower 1o Lender secured
by the Security Instrument pursuant to Uniform Covenant 7.

Borrower representr and warranis ‘nat Borrower has not executed any prior assignment of the Rents and has not and
will not preform any act that wouid prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judiciaily appointed receiver, shall not be required to enter upon, take contrel of or
maintain the Property before or afier giving notice ur aefavlt to Borrower. However, Lender, or Lender’s agenis or a judiciatly
appointed receiver, may do so at any time when a detav’. ccours. Any application of Rents shail not cure or waive any default
or invalidate any other right or remedy of Lender. This assigiucent of Rents of the Property shall ierminate when alf the sums
secured by the Security Instrument are paid in full.

I. Cross-Default Pravision. Borrower’s default or breach urder any note or agreement in which Lender has an interesi
shall be a breach upon the security Instrument end Lender may invikz a2y of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and privisions contained in this [-4 Family Rider.

[ T AL ARSI ——
g (Seal) [_¢ (Seal)
Borrower Rorrower
Dale V. Prasse
{Seal) {Scal)
Borrower Borrower

Form 3170 9/%0
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22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall relezse this Sectirity Instrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but onty if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

23. Walver of Homesiead. Borrawer waives all right of homestead excmption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Se:urity Insirument, the covenants and agreements of each such rider shall be incorporated inio and shall amend and supplenient
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check

applicable box(es)].

] Adjustable Rate Rider [] Cundominium Rider §{] 1-4 Family Rider
L] Graduated Payment Rider [] Plaoned Unit Development Rider [] Biweekly Payment Rider
[ Batlcon Ridir [] Rate Improvement Rider [7] Second Home Rider

{7 Other(s) [speciiyi

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securicy Instrument
and in any rider(s) execued by Bosrower and recorded with it

Witnesses:

(Seal)

-Borrower

(Seal)

-Boruwer

1Space Below This Line For Acknowledgment]

State of llinois, Cook County ss:

The foregoing instrument was acknuwledged before me this I(Lk( ~ day of J’\Q d(m(m s IF (o
by Dale V. Prasse, M‘f)\;‘(;‘ﬁ (}C'SQ\’] .

1

Witness my hand and officia) seal. :
-. }d U oim. Dt

"OFFICIAL SEAL" Notary Public

NO&?QRT?LEEN S. SALEMI
Y PUBLIC, STATE OF ILLINGIS
MY COMMISSION EXPIRES 10/3/99

, &
T
-1
(‘)
&3
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