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THIS MORTGAGE - Ssourity Instriment?) is givanon  September 20, 1996 . The mortgagor is
LARRY P. WEIMAK/JR., AN UNMARRIED,MAN and DANA J. GERSTENSCHLAGER, AW
UNMARRIFD MAN NIEMAG  Xfn g 9

(‘Borrower"). This Security Instrumenit s givento Corley Financial Corp, An Iliinois
Corporation , which is organized and

existing under the laws of the State of J11linois . and whose address Is

414 North Orleans - Ste 305, Chicaco, IL 60610

("Lender"). Borrower owes Lender the principal suri ot One Hundred Ninety Seven Thousand
Three Hundred Fifty Dollars and no/10U Dollars
(U.S. $197,350.00 ). This debt is evidenced ty Borrower's note dated the same date as this
Security Instrument ("Note”), which provides for monthly payriants, with the full debt, if not paid eartier, due
and payable oh October 1, 2026 . This Security. Instrument securss to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and 2" tengwals. extensians and modifications
of the Note; {b) the payment of all other sums, with Interest, advanzed under paragraph 7 to protect the
sacurity of this Security Instrumart; and (c} ine periormance of Barrovar's covenants and agresments
under this Socurity instrument and the Nota. For this purpose, Borrowe: Z'uas hereby mortgage, grant and

convey to Lender the following described propenty located i Cook.
County, liinols:

*% SEE LEGAL NESCRIPTION ATTTACHED HERETO AND MADE A PART HEREOF **

TAX ID NO. 14-19-204-011, 14-19-204-012, 14-19-204-020, 14-19-204.021,
14-19-2046-022, 14-19-204-023, 14-19-204-024

3672045
which has the address of 1801 W LARCHMONT AVE #602, CHICAGO ,
[STREET] [CITY)
{linois 60613 {"Property Ad-ress");
(ZIP CODE]
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Upon payment in full of alt sums secured by this Security tnstrument, Lender shall promptly refund to
Baorrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sall the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security instrument,

3. Application of Payments. Unless applicable law provides otherwise, ali payments recelved by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges dug under the Note;
second, to amounts payabie under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shalt pay all taxes, assessments, charges, fines and Imposttions
attributable to the Property which may attain priority over this Security Instrument, and leasehaid payments
or grouns warits, it any. Borrower shall pay these obligations in the manner provided In paragraph 2, or if
not paid in thai manner, Borrower shall pay them on time directly to the person owed payment. Borrower
sna!l promptly furnish to Lender all notices of amounts to be pald under this paragraph. If Borrower makes
these payments ~re:tly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall oromptly discharge any lien which has priority over this Security instrument unless
Borrower: (a) agrees i wiiiing ta the payment of the obligation secured by the lign in a manner accepiable
to Lender; (b) contests ir-good faith the lien by, or defends against enforcement of the flen in, legal
proceedings which in the Lender's opinion operate to prevent thy enforcement of the lien; or (c) secures
from tha holder of the llen ain-agreament satisfactory to Lender subordinating the lien to this Security
instrument. i Lender determines thet any part of the Property s subject to a lien which may attain priority
over this Security Instrument, Lender mav give Borrower a notice identifying the ien. Borrower shall satisty
the {ien or take ghe or more of the acticns 3t forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Cornwer shall keep the improvements now existing or hereafter
erected on the Property insured against foss Ly fire, hazards included within the term "extended coverage”
and any other hazards, inciuding floods or floocing, for which Lender requires insutance. This insurance
shall be rmaintaired in the amounts and for the peilods that Lender requires. The insurance catriar
providing the insurance shall be chosen by Borrowsr subject to Lender's approval which shall not be
unreasonably withheld. If Borrowaer faits to malntain cuverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Prozeri in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptablz-(o Lender and shall include a standard
mortgage clause. L.ender shall have the right to hold the policies ans repewals. If Lender requires, Borrower
shall prompiiy give to Lender all receipts of paid premiums and ranswal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Linder may make proof of loss i
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procaeds shall be applied to
restoration or repair of the Property damaged, it the restoration or repalr is economically feasible and
Lendet's security I not iessaned. It the restoratlon or repair is not economicaly feasible or Lender's
security would be iessened, the insurance proceeds shall be appiled to the sums seourea hy this Security
instrumant, whether or not then Guae, with any excess pald to Borrower. If Borrawer abanrions the Property,
or doas not answer within 30 days a notice from Lendar that the insurance carrier has orfared to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repatr or rastore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day

period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appllcation of preceeds to principal shall
not extend or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property Is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Property prior 1o the acquisition shall
pass tc Lender to the extent of the sums secured by this Security Instrument immaciately prior to the

acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connect!on with any condemnation or other taking of any part of the Property, or for canveyance in lisu of
condemnalion, are hereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. in the event of & partial
taking of the Property in which the fair market value of the Property Immediataly before the taking Is equal
to or greater than the amount of the sums secured by this Security Instrument Immediately before the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
Ingtrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tofal
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property Ir<mediately before the taking. Any balance shall be paid to Borrower. In the event of & partiaf
taking of the Property in which the falr market value of the Property immediately before the taking is less
than the amouit of the sums secured immediately before the taking, unless Borrower and Lender
ctherwise agreei1 wiiting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Sacurity Instrument whether or not the sums are then due.

If the Property Is apune'aned by Borrower, or 1, after notice by Lender to Borrower that the cor demnor
offers 1o make an award Or settle & clairm for damages, Borrower fails to respand to Lender within 30 days
after t-e date the notice is given, Lender Is authorized to collect and apply the proceeds, at its option,
caitharrl to restoration or repair of tha Property or 10 the sums securad by this Securlty Instrument, whether or
not then due.

Unigss Lender and Borrower oth.erwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of ‘ne' monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released;: Forbearance P Lender Not a Walver, Extension of the time for
payment or modification of amortization of the sunis secured by this Security Instrumant granted by Lender
to any successor In interest of Botrower shall nct ope:ais 1o release the liahility of the original Borrower or
Borrower's successors in interest, Lender shall not Le sequired to commeance proceedings against any
successor in interest or refuse to extend time for payme:t-G: otherwise modify amortization of the sums
secured by this Security Instrument by reason of any deman7 rmade by the original Borrower or Borrower's
SLCCESSOrs in interast. Any forbearance by Lender In exerciaing upry right or remedy shall not be a walver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liabliiy; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the succaszors and assigns of Lender and
Borrawar, subject to the provislons of paragraph 17. Borrower's covenanis zad agreeinents shall be jolnt
and several. Any Borrower who co-signs this Security Instrument but does not-axecute the Note: (@) is
co-signing this Security Instrument only to mortgage, grant and convey that borrower's Interest in the
Property under the terms of this Sacurity Instrument; (b} Is not personafly obligried to pay the sums
secured by this Security instrument; and (c} agrees that Lender and any other Burrews may agree to
exterxl, modify, forbear or make any accommodations with regard to the terms of this Sacurlly Instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law s finally interpreted so that the interest or other loan charges
coifected or to be collected In connection with the loan exceed the permittec limits, then. (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and () any
sums aiready collected from Borrower which exceeded permitted limits il be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
girect payment to Borrower. if a refund reduces principal, the reduction will be treated as & partlal
prapayment without any prepayment charge under the Nate.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0894 /3014(0990)-1. ~ PAGE5OF 8
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Substances that ara generally recognized to be appropriate to normal residential uses and to inaintenance
of the Property.

Borrower shall pramplly give Lender written natice cf any invesiigation, ciaim, demand, lawsuit or other
action by any governmental of regulatory agency or private party involving the Propetty and any
Hazardous Substance or Environmaentat Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or ragulatary authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promplly take ali necessary
remedial actions in acsordance with Environmental Law.

As used in this paragraph 20, "Mazardous Substances’ are those substances defined as toxle or
hazardous substancas by Environmental Law and the following substances: gasoline, kerosene, other
flammable or texic petroleum products, toxic pesticides and herbicides, volatite solvents, materials
containing sshestos or formatdehyde, and radloactive materials. As used in this paragraph 20,
"Environmental ‘aw” means federal laws and laws of the jurisdiction where the Property Is located that
relate to heaith, =ufsty or environmental protection.

NON-UNIFORM GOVENANTS. Borrower and Lender turther covenant and agree as tollows:

21. Acceleration; Rzedies. Lender shail give notice to Barrower prior 10 acceleration following
Borrower’s breach of ary-covenant or agreement in this Security Instrument (but not prior o
acceleration under paragrarii, 17 unless epplicable law provides otherwise). The notice shatlt
specily: (a) the default; (b) 11z v.ction required to cure the default; {c) a date, not iess than 30 days
from the tate the notice is given 1o Surrower, by which the default must be cured; and (d) that faflure
i cure the delault on or before the data specified in the notice may resuit in scceleration of the sums
gecured by this Security tnstrument, tors closure by judicial proceeding and sale of the Froperty. The
notice shali further infarm Borrower of tie richt {0 rainstiate after acceleration and the right to sagen
in the foreciosure procesding the non-exiz’cnce of & default or any othe: defense of Borrower 10
accelerstion and foreciosure. If the default I8 ne%-cured on or before the date specified in the nofice,
Lender st its option may require immediate payment in full of all sums secured by this Securily
instrument without further demand and may fo'eciose this Security Instrument by judicial
proceeding. Lender shall be entitied to coliect &l eypenses incurred In pursuing the remedies
provided In this paragraph 21, including, but not limkeZ in, ressonable attormeys’ fees and cosis of

{itle avidance.

22. Relesse. Upon payment of alt sums secured by tins Sezatity Instrument, Lender shall relpase
this Security Instrument without charge to Borrower. Borrower shall cay ey recordation costs.

23. Walver of Homestead. Borrower walves ail right of homestead svemption in the Property.

24. Riders to this Security Instrument. If ona or mors riders are axecut 30 Ly Borrower and recorded
together with this Security Instrument, the covenants and agreements of cach such rider shali be
incorporated into and shalt amend and supplement the covenants and agieemsnts of this Security
Instrument as #f the ridar(s) were a part of this Security Instrument. [Check applicablo ber(es)]

X Adjustable Rate Rider (X] Condominium Rider [] 44 Family Ripar
D Graduated Payment Rider D Planned Unit Development Rider D Biweakly Payment Rider
B Balioon Rider D Rata Irprovement Rider D Second Home Rider
D QOther(s) | specify] D IHDA Rider
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95

1SC /CMDTIL/ /0894 /3014(0990)-L PAGE 7 OF 8
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LEGAL DESCRIPTION

PARCEL 1:

UNIT $02 AND (-6 IN LARCHMONT LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF
‘TRE FOLLOWING DESCRIBED 2 PARCELS OF LAND:

FARCEL A:

LOTS 42 ¢ 48 INCLUSIVE, THE EAST 6 ./4 PEET OF LOT 49, LOT 51 AND THE WEST
1/2 OF LOT €0 (EXCEPT THE EAST 5.42 FEET OF SAID WEST 1/2 OF LOT 50) ALL IN
BLOCK 3 IN'CHPRLES J. FORD’S SUBDIVI3SION OF BLOCKS 3, 4, 5, 14 AND 15 AND LOTH
1, 2 AND 3 Y FLOCK 16 IN THE SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH,
RANGE 14, EAST(GF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTHWEST 1/4 OF
THE NORTHEAST 1/4 PXD THE SOUTHEAST 1/4 OF THE NORTHWEST */4 AND THE EAST 1/2
OF THE SQUTHBAST 1/4 THEREOF}, ALL IN COCK COUNTY, ILLINOIS.

PARCEL B:

THE NORTH 69.0 FEET OF LOTC 79 TO 84 IN BLOCK 3 IN CHARLES J. FORD'S
SUBDIVISION OF BLOCKS 3, 4, £, /14 AND 15 AND LOTS 1, 2 AND 3 IN BLOCK 15 IN
THE SYIBDIVISION OF SECTION 1%, (ICAMSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THE SCUTHWEST 1/4 CF THE NORTHEAST 1/4 AND THE
SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE EAST 1/2 OF THE SOUTHEAST 1/4
THEREGF)] ALL IN COOK COUNTY, ILLINOIZ

WHICH LURVEY 15 ATTACHED TO THE DECLARATION OF CONDOMINIUM RECOEDED AS
DOCUMENT 96507480, TOGETHER WITH AN UNDIVILDEL PERCENTAGE INTEREST IN THE

COMMON ELEMENTS.

PARCEL 2:

A PERPETUAL, NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF, (270, APPURTENANT TO
PARCEL 1, FOR INGRESS AND EGRESS, CREATED BY EASEMENT GRANT MADE BY AND
BETWEEN THE CHICAGO TRANSIT AUTHORITY AND AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO AS TRUSTEE UNDER TRUST NC. 213038-04 RECORVED APRIL 2, 1996
AS DOCUMENT 96248211, OVER, ALONG AND ACROSS THE FOLLOWING 2 PR«(afS8 OF LAND:

EASEMENT A: G5720446

THE WEST 14.10 FEET OF THE EAST 20.35 FEET OF LOT 49 IN BLOCK 3 IN CHARLES J.
FCRD'S SUBDIVISION OF BLOCKS 3, 4, 5, 14, AND 15 AND LOTS 1, 2, AND 2 IN BLOCK
16 IN THE SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14 EARST OF THE
THIRD PRINCIPAL MERIDIAN (EXCEPT THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 AND
THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE EAST 1/2 OF THE SOUTHEAST 1/4

THEREQF}, IN CODK COUNTY, ILLINQIS.

HASEMENT B:

THE EAST 15.20 FEET OF LOT 78 IN BLOCK 3 IN CHARLES J. FORD'S SUBDIVISION
AFORESAID.
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"MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SAID PROPENTY SET PORTH IN THE DECLARATION OF

CONDCMINIUM.
"THIS MORTGACE IS SUBJECT TO ALL RIGHTS, EASEMENTS,

COVENANTS, CONDITIONS,

RESTRICTIONS ‘AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISION: COF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH

HEREIN."
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis 20th dayof September, 1996 ,andls
incarporated Into and shalf be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the “Security Instrument") of the same date given by the undersigred (the "Borrower’) to secure
Borrower's Noteto Corley Financial Cerp, An l1llinois Corporation

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located ‘
at:

180} W LARCHMONT AVE #6002, ,CHICAGOD,IL 60613
{Proparty Address]

The Property incluttes a unit in, together with an undivided interest in the common elements of, a
condorninium projec. kr.own as:

LARCHMONT LOFTS
[Name of Condominium Project]

{the "Candominium Project”). It in% owners assoclation or other entity which acts for the Condominium
Project {the "Owners Association”) heids title to property fer the benefit or use of ts members or
shareholders, the Property also incluces Rarrower’s interest in the Owners Assoclation and the uses,

proceeds and benefits of Borrower's interest

CONDOMINIUM COVENANTS. In addticniio the covenants and agreements made In the Security
Instrument, Borrower and Lender further covenant anc agree as follows:

A. Condominium Obligations. Borrower shait peiform all of Borrower's obligations under the
Condominium Project’s Constituent Documants. The “Coiistituent Documents™ are the: (I} Deciaratlon or any
other document which creates the Condominium Project; i ay-laws; (ili) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when drie.all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as tha Owners Association mainiains, with a generally accepted
insurance carrier, 2 ‘mastar* or "blanket” policy on the Condominiun. Profact which Is satisfactory to Lender
and which provides insurance caverage in the amounts, for the perfods. zad against the hazards Lender
requires, including fire and hazards Inciuded within the term "extended coveraps,” then:

{i) Lender walvas the provision In Uniiorm Covenant 2 fc. the monti'y payment to Lender of the

yearly premium installments for hazard insurance on the Property; and
i) Borrower's obligation under Uniform Covenant 5 to maintain hazaro lnsyrance coverage on the

Property Is deemed satisfied to the extent that the required coverage Is provided by the C wners Assaciation
policy.
Borrower shall give Lander prompt notice of any lapse in required hazard Insurance covaiiage.

In the everit of a distribution of hazard insurance proceeds in lisu of restoration or repair (ollowing a loss
10 the Property, whether to the unit or to common elements, any proceeds payable tc Borrowel a2 heraby
assigned and shall be paid to Lendor for application to the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liabiity insurance palicy acceptable in form, amount, and extant
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Propenty, whether
of the unit or of the common elements, or for any convayance in liau of condemnation, are hereby assigned
and shall be pald to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
ISC/CRID**/ /0362/3140(09-60)-L PAGE 1 OF 2 Fevisad 8/91
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index~Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER Is made this 20th dayof  September, 1996 ,and

s Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusl or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower) to
secure Borrower's Fixed/Adjustabie Rate Note (the "Note"j to Corley Financial Corp, An th

the

[11invis Corparation
"Lender’) of the same date and covering the property described in the Security Instrument and located at;

1801 W LARCHMONT AVE #602,CHICAGO, IL 60613
[Property Address]

THE NOTZ 2PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE UMITS THE AMOUNT THE
BORROWER'S ANJUSTASLE iINTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM R TE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. It addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendar fusther covenant and agree as foltows:

A. ADJUSTABLE RATE AND MON THLY PAYMENT CHANGES
The Mote pravides for an inltiai fixcc 'nterest rate of  8,1250  %. Tha Note aiso provides for a
change In the Initial fixed rata to an adjustadle in'erest rats, as follows:

4. ADJUSTABLE INTEREST RATE AND MUNITHLY PAYMENT CHANGES

(A} Change Dates

The initial fiied Interest rate 1 will pay will chiarge to an adjustable interest rate on the first day of
October, 2001 , and the adjustable interesi 7o) will pay may change on that day gvesy 12th
month thereafter. The date on which my Initial fixed interest srte changes to an adjustable interest rate, and
each date on which my adjustable interest rate could change; fs cailed a "Change Date."

{B) The Index

Beginning with the first Change Date, my adjustable interest,rate, will be based on an Index. The
"Index” is the weekly average yield on United States Treasury securliics 2afusted to a constant maturily of 1
year, as made available by the Federal Reserve Board. The most recent. ndex figure avaliable as of the
date 45 days before each Change Date is called the “Current Index.*

If the Index is no longer availabie, the Note Holder will choose & natv index that Is based upon
comparable information. The Nate Holder will give me notice of this cholce.

(C) Calculation of Changes

Belore each Change Date, the Note Holder will calculate my new interest rate by edring Two and
Three / Quarters porcontage points {  2.7500 %) tothe Surrent index,
The Note Holder will then round the result of this addition to the nearest one-elghth of ure perrentage
point (0.125%). Sublect to the fimits stated in Section 4(D) below, this rounded amount wii L my new
interast rate until the next Change Date.

The Note Hoider will then determine the anigunt of the monthly payment that would be sufficlent to
rapay the unpaid principal that | am expected to cwe at the Change Date in full on the Maturity [ate at my

new interest rate in substantially equal payments. The result of this calculation will be the new amount of

my monthly payment,

(D) Limits on Interest Rete Changes

The Interast rate | am required 1o pay at the first Change Date will not be greater than 11,1250 %
orlessthan  5.1250 %. Therealter, my adjustable interest rate will naver be increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of interast | have been
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AP# NEIMA,15067124 LN# 5057124

. . If Lender exercises the optlon to require immedlate payment in full, Lender shall give

y Borrower notice of acceleration. The notice shall provide a period of not less than 30 c'ays from
i the date the notice is deliverad or mailed within which Barrower must pay all sums secured by
i this Securlty instrument. If Borrower fails to pay these sums prior to the explration of this period,
) Lender may invoke any remgcdies permitted by this Security Instrument without further notice or
L demand on Borrower.

BY SIGNING BELOW, Borrower actepts and agrees to the terms and covenanis contained in pages 1
through 3 of this Fixed/Adjustable Rate Rider.

Z‘Wa 77 s & _ (5ea)

LARRY P. NEIMAN JR. -Borrower

NIEMAN L2 TH
%.,ZW?’E‘? _(Seal)
DANA 4. GERS}’ENSCHLAGER -Borrower
s (Seal)
‘ -Borrower
E (Seal)
-Borrower

867.0048
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