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THIS MORTGAGE (*Sccurity Insirameit”) is givenon AUGUST 30, 1996 . The morigagor is

EDGARDO M DEGALA AND MARIA REDENCION M DECALA HUSBAND AND WIFE

(“Boirower”). This Secunty Instrumentisgiventy  FLRSY CHICAGO NBD MORTGAGE COMPANY,

3
which is arganized and existing under the laws of THE 817.0% OF DELAWARE _ » and whose

addessis 900 TOWER PRIVE, TROY, MI 48098 -
("Lende'=”y. Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY SIX THOUSAND FOUR HUNDRED AND ¢0/1Cu

Dollars (U.S. $ 126,400.00 ). This debt is evidenced by Borrower'¢ fiutz dated the same date as this Seeurity
Instrument ("Notz"), which provides for monthly payments, with the full debt, if =0t paid earlier, due and payable on
STPTEMBER 01, 2026 . This Sccurity Instrument sccures o Lendes fa) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and maodifications of he Mate; (b) the payment of all
other sums, with intetest, advanced under paragtaph 7 to protect the sceurity of this Security lustrument; end (c)
the performance of Botrower's covenants and agreemenis undet this Sccurity Instrumient 90.d.the Note, For this
purpose, Botrower does herehy mortgoge, grant and convey to Lender the following describz! property located in
VILLAGE OF SKOKIE, DUPAGE County, HHlinois:
LOTS 18 AND 19 IN GEORGE F. NIXON ANC COMPANY'S NILES CENTER GAKDENS

SUBDIVISIOR ADDITION T BOWARD-LINCOLN AND CICERO A SUBDIVISION OF PART OF

THE SOUTH EAST QUARTER OF SECTICN 28, TOWNSHIP 41 NORTH, RANGE 13 EASY OF THR

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

28-401- \F% acrs 0Ll
PIM) 10-29-401-0123 . 30 # e
10-26-401-014-0000 7?1"*“- "1:;) Sy 201372 .

P

which has the address oft 5025 HOWARD, SKOKIR {Street, Cityl,

Hlinois 60077 . {Zip Cude] {“Property Adidtess™);
ILLINOIS -Single Famnily- FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erceted on the property, and all easements;
appurtenances, and fixiures now ar hereafter a part of the property, All replacements and additions shall also be covered
by this Sccurily Instrument. All of the foregoing is referred (o in this Security Instrument es the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject fo uny
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction o constitute a uniform seeurily instrument covering real property.

UNIFORM COVENANTS. Berrower and Lender covenant and ugree as foliows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay
to Lender on the day monthly payinents are due under the Note, uiti] the Note is paid in full, a sum ("Punds*) for: (1)
yeatly taxes and assezsments which may attain priority over this Security [nsttument as a fien on the Propenty; (b) yeudy
leaschold payments or ground rents on the Property, if any; (c) yeatly hazard ot property insurance premiums; (d) yeurly
flood insutanice promiams, if any; (¢) yearly morlgage instrance premiums, if any; and (f) any sums payable by Borower
to Lender, in accordance with the provisions of yatagraph 8, in licu of the payment of morgage insurance premiums.
These items arce called "Facrow Items.” Lender may, ut any time, collect and hold Funds in an amount aot to exceed the
maximum amount a Jender foru federally related morigage Joan may require for Borrower's escrow aceount under the
federal Real Estate Seltfement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq.
{"RESPA"), unless another Jaw tha! applies io the Punds sets a Jesser amount. If so, Lender may, at any lime, collect and
hold Funds in an amount not to excced che: Jesset amount. Lendet may estimate the amount of Funds due on the basis of
cutrent data und reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable

law.

L]

The Punds shall be held in an institutionwwhose deposits are insured by a federal agency, instrumentality. or entity
{including Lender, if Lender is such an institutios) 27.in any Federal Home Loan Bank. Lendet shall apiply the Funds to
pay the Escrow Items. Lender may not charge Borsiveer for holcing and applying the Punds, annually anatyzing the
escraw account, ot vetifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law

rmits Lender to make such a charge. However, Lender 1aay require Bosrower fo pay a one-time charge for an
independent real estale lax reporting service used hy Lender i connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable Jaw requiirs interest to be paid, Lender shall not be required to pay
Botrower any interest or carnings on the Funds. Bortower and Leacc may agree in writing, however, tat intetest shail
be (fnid on the Funds, Lender shall give lo Borrower, without charge, ar 2nnual accounting of the Funds, showing credits
and debits lo the Funds and the purpose for which each debit to the Fund: <vas made. The Funds are pledged as additionat
security for all sums secarted hy this Security Instrument.

If the Funds held by Lender exceed the amounts permitied fo be hela by npplicable law, Lender shell account to
Borrowet for the excess Funds in accordance with the requirements of applicable iow, If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender tay.so otify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount neeessary to moke up the defici :ncv. Borrower shall make up the
deficiency in no more than twelve monthiy payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promyily tefund to Bortoveet any
Funds hetd by Lender. If, under patagraph 21, Lender shall acquire or sell the Property, Lender,_rdr te the acquisition ot
sale of the Property, shall apply any Funds held by Lender at the iime of acquisition ot sale es « crciit against the sums
sccured by this Security Instrument.

3. Application of Payments. Unless applicable luw provides otherwise, all payments received 0y Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounis payable
under patagraph 2; third, to interest due; fourth, to pincipal due; and last, to any laic charges due under the Note,

4. Charges; Liens, Borrower shall pay all faies, assessmer*s, charges, fines and impositions attributable ta the
Property which may attain priority over this Sceurity Instrument, and leaschold payments or ground fents, it any.
Borrower shall pay these obligations in the manner provided in paragraph 2, ot if not paid in that manner, Borrower shall
pay them on time directly (o the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Bortower makes these payments directly, Borrower shall promptly furnish: to Lender
teceipts evidencing the payments,

Borrowet shall promptiy discharge any lien which has priotity over this Security Instrument unless Borrower: ()
agtees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends againsi enforcement of the lien in, legal procecdings which in the Lender's opinion
operate 1o prevent the enforcement of (he lien; ot {¢) secures from the holder of the lien an agreemant satisfactory to
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. Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject foa

licn which may attain priority over this Security Instrument, Lender may give Borrower o notice identifying the licn.
Borrower shall satisly the lien or take onc or more of the actions set forth above within 10 days of the giving of
notice.
5, Hazard or Property Insurance. Borrower shall keep the imptovements now existing or hereafter erceted on the
Property insurcd against loss by fire, hazards included within the term “extended coverage” and any other hazatds,
including floods or flooding, for which Lender requires insurance. This insurance shall be muintained in the amounts and
for the periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Bortower subject le
Lender's approval which shall not be unreasonably withkeld. If Borrower fails to muintain coverage described above,
Lender may, at Lendet’s option, obtain coverage to protect Lender’s righis in the Property in accerdance with paragraph
i
All insurance policics and renewals shall be acceptable to Lender and shall include a standurd mortgage clause,
Lender shall have the right to hold the polivies and renewals. If Lender requires, Borrower shall promptly give to Lender
all reccipts of paid premiums and renewal notices. In the event of loss, Bortower shall give prompt notice to the
insurance cartier and Lender. Lender may make proof of lossif not made promptly by Bortower.

Unless Lend-t and Bortower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property dnniazed, if the testoration of repair is cconomically feasible and Lender’s security is not lessened. If the
testoration of tepaii 1ot economically feasible or Lender's security would be lessened, the insurance proceeds shall be
appiied to the sums sesared by this Security Instrument, whether or nol then due, with any excess paid to Borrower. If
Borrower abandons the fzopeerty, or does not answer within 30 days a notice fiom Leader that the insumnee carrier has
offered to settle a claim, then-Lender may collect the insurance procceds. Lender may use e proceeds to repult of
sestore the Fropetty or to pay sums secured by this Secutity lastrament, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Botrower otlienvice agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthty payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If
undet paragraph 21 the Property is acquired. by Lender, Bortower's night (o any insurance policics and proceeds resulting
from damage to the Propenty prior to the sequisition shall pass to Lender to the extent of the sums sceured by this
Security Instrument immediately prior to the acigisition.,

6. Occupancy, Preservation, Maintenauce-aurd Protection of the Property; Borrower’s Loan Application;
Leasehoids. Borrawer shall occupy, establish, and use the-Property as Borrower's principal residence within sixty days
after the execution of this Securily Instrament and sliall continue to ocenpy the Property as Borrower's principal
residence for at least one yeor aftet the date of ccenpancy, urilets Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, o unless extenuating circumstarces eaist which arc beyond Borrower’s contsol. Borrower
shall not destroy, damage or impait the Pioperty, allow the Proreny to deteriorate, or commit waste on the Praperty.
Borrower shall be in default i any forfeiture action or proceeding, swnether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property ot othicrwise matenially impair the licn created by this
Securily Instrument ci Lender's security interest. Borrower may cure such a default and reinstaic, as provided in
paragraph 18, by causing the action or proceeding to be dismissed wit a ruling that, in Lender’s gooid faith
determination, precludes Forfeiture of the Botrower’s interest in the Property. ot other material impaisment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan &pphication process, gave materially false or inaccurale information ot statements.to Lender (or failed to provide
Lender with any matcerial information) in connection with the loan evidenced by the Mote, including, but not limited to,
representations cancerning Borrower's oceupancy of the Property as a principal residence, if this Secutity Instrument is
on & leaschold, Borrower shall comply with all the provisions of the lease. If Borrowsr acquircs lee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Praperty. If Borrower fails to perform the covernrls and agrecments
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lendur’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemmation or forfeiture of 10 enforce laws or regulations),
then Lender may do and pay for whatever Is necessary 1o protect the value of the Property and Lendet's rights in the
Property. Lender’s actions ‘may include paying any sums sccured by a lien which has priority over this Securily
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Properly to make tepairs. Although
Lender may take action under this paragraph 7, Lender docs not have to do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payinent, these amounts shall bear interest
from the date of disbursement at the Note sate and shal! be payable, with interest, upon netice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender required mortgape insurance as a condition of making the loan sceured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. I, for any
reason, the mortgage insurance coverage reguited by Lender lapses or ceases to be in effoet, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent (o the mortgage insirance previously in effect, at a cost
substantially equivalent to the cost to Bortowet of the mortgage insurance previously in cffeet, from un al emate
morigage insurer approved by Lender. 1T substantially equivalent mortgage insurance coverage is not avsilable,
Borrower shall pay to Lender cach manthi a sum equal to one-twelfth of the yearly mortgu 2 insurance premium being
paid by Borrower when the insurar.ce coverage lapsed or ceased 1o be in effect, Lender wili accept, use and retuir these
payments as a foss reserve in lieu of mortgage insurance, Loss feserve payments inay no longet be requited, at the option
of Lerder, if mortgage insurance coverage (in the amount and for the period that Lender requires) pravided by an i isurer
approved by Lender agnin beeomes svailable and is obtained. Borrower shall pay the premiums requited to meintain
morigage insurance in effeet, of to provide & loss reserve, until the requirement for moitgage insurance etds in
accordance with any written agreement between Borrower and Lender or upplicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lende; shall
give Bottowet notice t the time of or prior to an ;nspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for dumages, ditect of consequential, in connectior with
any condemnation or other taling of any part of the Property, or for conveyance in licu of condemnation, ate hereby
ussigned and shall ke paid to Lender,

In the event of. total taking of the Property, the proceeds shall be applied to the sums secured by this Seourity
Instrument, whether ot ot then due, with any excess paid to Borrower, In the event of a partial taking of the Propeity in
which the fair market v2lez of the Property immediately before ihe taking is equal to or greater than the amount of the
sums secuted by this Securi.v Instrument immediately before the taking, unless Bortawer and Lender otherwise ag:ee in
wriling, the sums secured by iliis Security Instrumert shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the tota) ansvunt of the sums secured immediately before the laking, divided by (b) the fair market
valiie of the Property imimediately Lefore the taking, Any halance shall be paid te Borrower. In the event of u partial
tuking of the Property in which the fuiy market value of the Propetty immediately before the taking is less tha the
amount of the sums sceured immediniciv before the taking, unless Borrower and Lender otherwisc agree in writing or
unless applicable law otherwise provides, the proceeds shall be appiied to the sums secured by this Security Instaunent
whether or not the sums are then due,

If the Property is abandoned by Borrowei, =i, after notice by Lender to Borrower that the condemnor offers to
make an award or scitle a clair for damages, Borrover fails to respond fo Lender within 30 days after the dae the nutice
is given, Lendet is authotized to collcct and apply the roceeds, af its oplion, either to restoration of repair of the Projerty
or to the sums secured by this Sceurity Instrument, whether ornot then due,

Unless Lender and Botrower otherwise agree in writing «ny application of proce:ds to principal shall nct exter d of
posipone the due date of the monthly payments referred 1 % paragraphs 1 and 2 or change the amount of stch
payments.

11. Borrower Not Released; Forbearance By Lender Not'» Walver. Extension of the lime for payment or
modification of amortization of the sums secured by this Sccurity instrament granted by Lender to any successor in
intesest of Bortower shalf not operate to release the liahility of the original Bornswer or Borrower's successars in inferest.
Lender shall not be required to commence proceedings against any successor-in interst ot refuse to extend time Lot
payment or othenwise modify amortization of the sums sccured by this Securicy Instrument by reason of any demand
made by the original Borrower or Borrower’s suceessots in interest. Any forbearezice oy Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right of remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Thz covenants and agreements of
this Security Instrument shaifl bind and benefit the successors and assigns of Lender and Dorrower, sutject o the
provisions of paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Porrower who co-sins
this Security Instrument but does not execute the Note: (4) is co-signing this Security Instrument oti:¢ lo mortgage, grant
and convey that Botrower's interest in the Property undet the terms of this Sceurity instrument; ¢y s not sersonaliy
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any Giber Bonower may
agree to cxtend, modify, forbear or make any accommodations with regard (o the terms of this Security instrurient ot the
Note without that Borrower's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan
chatges, and that law is finally interpreted so that the intetest or other loan charges collected or to be ccllected in
connection with the loan exceed the permitted fimits, then: (a) any such foun charge shull be reduced by th 2 amount
necessary to reduce the chirge to the penitted limit; and (b) any sums already collected from Bormower which excecded
pertnitted limits will be revunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct psyment to Borrower. If a refund teduces principal, the reduction will be treated as s
partial prepayment without any prepayment charge urder the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class majl unless applicable law requires 1se of another methad, The notice shall be dirscted to the
Property Address or any other address Borrcwer designates b r notice to Lender. Any notice to Lender shell be given by
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first cluss mail to Lender’s address stated herein ot any other addtess Lender designates by notice to Borrower. Any notice
Zprovided for in this Secutity Instrument shall be deemed to have been given to Borrowet or Lender when given as
apravided in this paragraph.

Lo 15, Governing Law; Severabiliiy. This Security Instrument shal) be governed by federal law and the law of the

E‘-jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the

£ Notc conflicts with applicable law, such conflict shalt not affect other pravisions of this Security Instrament of the Note

% which can be given effect without the conflicting provision. To this cnd the provisians of this Security Instrument and the

Note are declated to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secarity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any interest
in it is sold or transferred (ot if a beneficial interest in Borrower is sold o transfetred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of alf sums sccured
by this Security Instrument. Hewever, this option shall nol be exereised by Lender if exercise is prohibited by federal iaw
as of the date of this Security Instneaent.

If Lender excrcises this option, { ender shall give Bortawer notice of acceicration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suins secured
by this Sccurity Instrusient. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice of demand on Borrower,

18. Borrower's Right "o Reinstate. If Borrower meets certain conditions, Borrower shall bave the right to have
enforcement of this Security insirument discontinued at any time prior to the carlicr of: (a) 5 days (or such other petiod as
applicable law may specily forscirstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 4 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender alf sums which thet woula be due under this Secutity Instrument and the Note as if no acceleration had
occurted; (b) cures any default of any b3y covenants or agreements; (¢} pays s}l expenses incurred in enforcing this
Sccurity Instrument, including, but not ltmit<d v, reasonable sitomeys’ fecs; and /d) takes such action as Lender may
reasoniably require to assute that the lien of this Security Instniment, Lender's rights in the Properly and Bottower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Bortower, this Sceurity Instrament and the obligatios secured hereby shall remain fully effective 2s if no aceeleration
had oceurred. Howevet, this right to reibstate shall notapply in the case of aceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or o partial interest in the Note (together with this Secunty
instrumeni) may be sold one ot mote times without prior noiice to Bortower. A sale may resuit in a change in the enfity
(known as the “Loan Scrvicer) that collects monthly paymenis due under the Note and this Sceurity Instrument. There
also may be one or more changes of the Loan Servicer unrelated t4 o sale of the Note, If there is a change of (he Loan
Servicer, Borrower will be given written notice of the change in acesidance with peragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer an<ine nddress (o which payments should be made.
The notice will also contain any other information required by applicable law

20, Hazardous Substances. Borrower shall not cause or permit the presenes. use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow dnyane else to do, anything affecting the
Property that is in violation of any Enviconmental Law. The preceding two sentences =onl} not apply to the presence, use,
of storage on the Property of small quantities of Hazardous Substances that are generally secognized to be apptopriste to
narmal residenbial uses and to maintenance of the Property.

Bortower shall promptly give Lender writlen notice of any investigation, claim, demant, la'vsuii or other action by
any governmental or regulatory agency or private party invoiving the Property and any ruzeidous Substance or
Environmental Law of which Bortower has actual knowledge. If Borrower learns, or is notified by wpy governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affeciing-the Properly is
nesessary, Borrower shall promptly take all necessary remedial actions in sccordance with Envitonmental Law.

As used in this paragraph 20, “Hazardous Substances” ae those substances defined as toxic or bazardons substances E}’
by Environmental Law and the following substances: gasoline, kerasene, other flammable or toxic petroleum products, ;)
toxic pestizides and herbicides, volalile solvents, malerials containing asbestos or formaldehyde, and iadicactive €
materials, As used in this puragraph 29, “Environmental Law” meuns lederal faws and laws of the jurisdiction where the  +
Property is located that relate to health, safety or envirohmental protection, &

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as foltows:

21. Acccleration; Remedies. Leader shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides olherwise), The notice shall specify: (a) the defauli; (b) the
action required to cure the defanlis (c) a date, not less than 30 days from the date the notice {3 given to
Borrower, by which the default must be cured; and (d) that fallure 1o cure the default on or hefore the date
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specified in the notice may result in acceleration of the sums secured by this Securify Instrument, oreclosure »y judicial
proceeding and sale of the Property. The notice shall further inform Bartawer of the right ia reinstate after acceloration
and the right to assert in the furcclosure proceeding the non-existence of a defuull or any other defense of Borrower to
aceelertion and foreclosure. If the default is not eured on or before the date specified in the notice, Lender, at s option,
may require immedinte payment in full or al) sums secured by this Security Instrument without further deman! and may
foreclose this Security Instrument by judicial proceeding. 1ender shail be eatitled to collect all expenscs incutred in
pursuing the remedics provided in this paragraph 21, includitig, but not limited to, reasonabie altomeys’ fees and costs of
title evidenve,

22. Release. Upon puyment of all sums secuted by this Security Instrument, Lender shall relcase this Secutity
Instrument wiihout charge to Botrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of iomestead excmption in the Property.

24, Riders to this Secavity Instrument. If onc or more riders are exccuted by Borrower and recorded togest er with
this Security Instrument, the Zsvenants and agreements of each such rider sha'l be incorporated into 2nd shall atmnd and
supplement the covenants and agreements of this Security Instrument as if’ the rider(s) were a pan of this Sscurity
Instrument. [Check appiicable box(:s})

Xj Adjustable Rate Rider Condominium Ridet 1-4 Family Rider
Groduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider E Rate Improvement Rider Second Home Rider
V.A. Rider Ciher{s) [specify)

Instrument and in any rider(s) cxecuted by Borrower and recordes with it.

: Witnesses: C‘:)_(_W/T W, (Sical)

l BY SIGNING BELOW, Botrower aceepls and agreer v the terms and covenants contained in this Security
l

EDGARSW N _DEGALA -Bor ower

Prava, Lrdimery, M Jagalo. (sl

. MARIA REDENCION r. DSGALA -Bom wer
{Scal) o (Sead)

-Barrawer ~Borro vet

STATE OF ILLINOIS, County ss:
r4 ), Al il ecrl . a Notary Public in and for said county and state do hercly

.3 cerifythat EDGARDO M DEGALA AND
2  MARIA REDEMCION M DEGALA HUSBAND AND WIFE

, personally known to me lo be the same person(s) whos?
v name(s) subscribed to the foregoing instrument, apneared before me this day in person, and acknowledged that

he signed and delivered the said instrument as free and voluntary act, for the uses and purpose:
therein set forth.
Given under my hand and official scal, this  30TH dayof AUGUST , 1998
A
My Commission Expires: ﬁ,.y),w . g R /é A ppn

NoRARAR AN
This Instrument was prepared by: KAREN A, 8§ OFFICIAL SEAL
@D, Ry wion) Page 0.0 A REMEDtOS D RUNQ

o HOTARY pugLIC, STATE OF(I;!.;P;(;I:
MY COMMISSION EXMRES: TOiaL
MM
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ADJUSTABLE RATE RIDER 8693089

{1 Year Treasury Index - Rate Caps)

THIS AIBUSTABLE RATE RIDER is made this 30TH day of AngusT , 1996 , and is
incorporated into 2ad shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument” >of the same date given by the undersigned (the “Botrower®) to secure Borrower’s Adjustable Rate
Note {the “Note") lo PIRSY CHICAGO NED MORTGAGE COMPANY,

» DELAWARE CORPORATION

(the "Lender”) of the same dateand covering the property deseribed in the Sceurity Instrument and Jocated at:

5035 HOWARD
SKO'LE, IL 60077

{Property Adidress)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTC 'MITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME <MD THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. [n addition lo the coverants end agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES ‘
The Note provides for an initial interest rate of 8.250 7. The Note provides for changes in the

interest rate and the monthly payments, as follows:

4. INTERESTRATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest tate [ will pay may chinge on the first day of SEPTEMBER , 2063, and on that doy cvery
12th month thereafter. Each dute on which my intetest rate could change is calied a “Change ate

(B) The Index

Beginning with the first Chunge Date, my interest raie will be based onan Index. The “Index” i54he weekly average
yield on United States Treasury securtiies adjusted Lo 2 constant maturity of 1 year, as made avaiizb!c by the Federal
Reserve Board. The most recent Index figure avafable as of the date 45 days before cach Change Sate is called the
"Current Index.”

If the ndex is no longer available, the Note Holdet will choose a new index which is based upon comparable
information. The Note Holder will give me ratice of this choice,

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND 000/1000 pereentage potnt(s) { 3,60 %} ta the Current
Index. The Note Holder will then round the sesult of this addition to the nearest one-cighth of one percenlage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

MULTISTATE ANJUSTABLE RATE RIDER - ARM 5-2 - Single Famity

Prge 1 0i2
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The Notc Holder will then determine the amount of the monthty payment that would be sufficient to repay th 2 unpaid
principal that T am expected (o ow at the Change Date in full on the Maturity Date at ray new interest rate in subs antially
equal payments, The result of this ealculation will be the new amount of my monthly psyment.

(D) Limits on Interest Rate Changes

The intesest ro*e 1 am required to pay at the first Change Date will not be greater than 10.150 % or
less than §.150 % Thercafter, my intercst rate will never be increased or decreased or: any aingle
Change Date by moie fien two percentage points (2.0%) from the rate of inferest [ have been paying for the prcceding
twelve months, My inteicstUrate will never be greater than 13,150 %

(E) Effective Date oy Clianges
My new intetest rate wilk baceie effective on each Chnage Date. | will pay the amount of my new monthiy payment

beginning on the first monthly payvment date after the Change Date unti! the amount of tvy monthly payment clanges
aguin,

(I) Notice of Changes

The Nolc Holder will deliver or mail to e a notice of any changes in my ir:-test rate and the amount of my monthiy

payment before the effective dute of any chanee, The notice will include information required by law [o be given me and
also the title and telephone number of a person whe will answer any question I may have regarding the notice.

BY SIGNIN3 BELOW, Botrower accepts and agrees to the terms and covenants conteined in this Adjustable Rate
Rider.

%ﬂl 34" /)L'?l' '#&fgl.»-m (Sc&l) O’,\_]}:L RW ™. ﬂ‘ﬁa‘.@.’ (Scﬂ}

eDGARDY M DEGALA Borower  MARIA V:GDEMCION M LEGALA -Bomryer
_ (Seal) - __(Seal)
-Borewer ~Hofrower

a -1220005 (8309 : Page 2of2
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ADJUSTABLE RATE RIDER 8693889

(1 Year Treasury Index - Rate Caps)

THIS ADTUSTABLE RATE RIDER is made this 30TH day of AUGUST , 1996 . and is
incorporated int6 utid shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument”)of the s ¢ date given by the undersigned (the "Borrower”) to secure Borrower’s Adjustsble Rate
Note (the “Note”) to PIRST CHICAGC NED MORTGAGE COMPANY,

7. DBLAWARE CORPORATION

(the "Lender*) of the same date and covering the propetty described in the Secutity Insirument and located at:

5025 HOWARD
SKCELE, IL 60077

[Property Address)
THE NOTE CONTAINS PROVISIONS ALl OWIiNG FOR CHANGES iN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTL 1.MITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME £ND THE MAXIMUM RATE THE BORROWER MUST

PAY,

ADDITIGNAL COVENANTS. In addition to the coverants and agreements made in the Security Instrament,
Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGED
The Note provides for an initial interest rate of 8.150
interest rate and the monthly payments, as fellows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay may change on the first day of SEPTEMBER , 2005 and on that day cvery
12th month thereafter. Bach date on which my interest rate could change is called 4 “Change Lrate

(B) The Index

Beginning with th:e fitst Change Date, my interest rate will be based on an Index. The “Index” is i weekly average
yield on United States Treasury securities adjusted {0 a constant maturity of 1 year, as made availatic by the Federal
Reserve Board. The most tecent Irdex figute available as of the date 45 days before each Change Date is called the
“Cutrent Index.”

if the Index is no longer availuble, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice:. a3, 01

(C) Calculztion of Changes GH'7 U

Before each Change Date, the Note Holder will caleulate my new interest rale by adding
THREZ AND 000/1000 petcentage point(s) ( 3,00 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percenlage point
(0.125%). Subject to the limits stated in Section 4(D) helow, this rounded amount wiil be my new interest rate until the

next Change Pate.

%. The Note provides for changes i the

MULTISTATE ADJUSTABLE RATE RIDER - AAM 5-2 - Single Family
Pags 1202
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