18

v
1\
[
=
e
=
=4
vt
a.
L
Jan}
=
)-\.-
%]
=
o
-
i
]
3]
o
=L
uar]
[l
[

UNOFFICIAL COPY

This insirumett was prepared by
KIM HORATH

Name:
FINANCIAIL FRDERAL TRUST & SAVINGS BANK

Address:
48 ORLAND SQUARE DRIVE
ORLAND FARK, IL 650462 sl
967.{.0729 . DEPT-01 RECORDING £31.50
. TRUBLL TRAN 3290 09/70/06 1174500
9184 1 ER #—P & 720725
. CODK COUNTY RECGROER
MORTGAGE .
THIS MORTGAGE is/tande this 4TH day of September 1396 ,/ 3)/

beiween the Mortgagor, MARZ IV WASHINGTON, DIVORCED AND NGT SINCE REMARRIED
{hersin “Borrowe:”)
and the Mnngagcg' PIHRANCIAL FEDENAL TRUST & SAVINGES BANK

a corporation organized and eisting under the laws o7, the United States of America
whose sddress is 21710 8. Westarn venue
Olympia Pields, IL 604¢1

{herein "Lender”

WHEREAS, Borrower is indebted to Lender in Ge principal supiof US. §  23,000.00 ,
which indebtednoss is avidenced by Bormower's note dated Seplerber 4, 1356 and extensions and
renewals thereof (herein “Note™), providing for monthly installmenis of piincipal and interest, with the balance of

indebtedness, if not sconer paid, due and payabieon  October 1, 1001 :

TO SECURE 1o Lender the repavment of the indebtedness evidenced by the Nutr, widh interest thereon; the payment of
all other sums, with intersst thereon, advanced in accordance herewith o proect the security of this Morigage, and the
performance of the covenants and agreemesus of Borrower herein contained, Bosrower dees hercby mortgage, grant and

convey 1o Lender the following described property located in the County of ~ COOK
, State of Winois:

$2E ATTACHED RIDER 'Af

CERMANENT FROPERTY TAX NUMBEFR: 25-08-228-015-0000
(0]
oy
w3
{3
o
%
-
e
whizh has the address of 9806 SOUTH MORGAN STREET CHICAGO
[Siree] [Citv}
linois 60843 therein "Property Address");
[Zip Code} L.OAN NUMBER: 1200008679
ILLINOIS -« SECOND MORTGAGE ~ 11806 - FNMA/FHLMC UNIFORM INSTRUMENT Form 3814
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{Page | of 3 payes) To Orer Calt: 1-80X30.9055 Clras 6LAISHAAL3!

FTEM 461301 (9800}




UNOFFICIAL COPY




TOGETHER with all the improvememts now or hereafter crected on the property, any, and all casements, rights,
appurtenances and renis ali of which shall be deemed to be and retnain a part of the propenty covered by this Mortgape; and
all of the foregoing, together with said property {or the Teasehold eswate if this Moriguge is on a leasehold) are hereinnfer
referred 1o as the "Property."

Borrower covenants thai Borrower i lawfully seised of the estate herchy conveyed and has the right to mortgage, grent
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generaily the fide to the Property against all claims and demands, subject to
encumbrances of record.

UNIFGRM COVENANTS. Borrawer and Lander covenam and agres as follows:

1. Payment of Principal and Ioterest. Borrower shalt promptly pay whep due the principal and inserest indebiedness
evidenced by the Note and late charges as provided in the Nate,

2. Funds o Taxes and Insurance, Subject to applicable law or 2 writtent waiver by Lender, Borrower shail pay to
Lendzr on the day monthly payments of principa! and intercst are payable under the Note, uptil the Note is paid in full. 2 sum
(herein "Funds") eguoc 1o one-twelfth of the yearly taxes and assessments {including condominium and planned unit
development assessmonts; i¥-any} which may attain priority over this Morigage and ground rents on the Property, if any. plus
one-twellth of yearly premivw installnents for hazard insurance, plus one-twelfih of yearly premium installments for
morigage insurance. if any, all 4s reasonally estimated initially and from time to time by Lender on the basis of assessments
and bills and reasonable estinii(s thereof, Borrower shall not be ebligated to make such payments of Funds ta Leader 1o
the extent thar Borrower makee such pavamenss to the holder of a prior mortgage or deed of trust if such helder is an
institutional lender.

If Borrower pays Fumds to Lender, the Cundy shall be held in an institution the depogits or accounts of which are insured
or guarameed by a Federal or state ageney (includirg Lender if Lender is such an institution:). Lender shafl apply the Funds o
pay said taxcs, assessments, insurance premiums (nd pround rents. Lender may not charge for so holding and applying the
Funds, analyzing saia account o7 verifying and compinng said assessments and bills, unless Lender pays Botrower interest on
the Funds and applicable law penmits Lender to make such a charge. Borrower and Lender may agree in writing at the time
of execution of 1his Mortgage that interesi on the Funds shal'bs paid to Borrower, and unless such agreement is made or
applicable ‘aw requires such interest to be paid, Lender shall nai' be required 10 pay Bortower any interest or earnings on the
Funds. Leader shall give 10 Borrower, without charge, an anmugiaccovnting of the Funds showing credits and debits to the
Funds and the purpose for which cach debit to the Funds was made. “Thz Funds are pledged as additional security for the
sums secuied by this Mortgage.

If the amount of the Funds field by Lender, together with the future morily linstallments of Funds payable prior 1 the
due dates of taxes, assessmen's, insurance premivms and ground rents, shall exccedt the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shalt be, at Borrower’s optior, either
prompily repaid to Borrower or credised to Borrower on monthly instailments of Funds( ¥ e amount of the Funds heid by
Lender shall not be sufficient to pay taxes, assessments, insurance premiumis and ground rentl 2s they fall due, Baorrower shall
pay to Lender any amount nepessary to make up the deficiency in ong or more jayments as Lenderany require.

Upon payment in full of ult sums secured by this Morigage, Lender shall prompily refund 1o Bor:over any Funds held by
Lender. If under paragraph 17 hercof the Froperty is sold or the Property is otherwise acquired/ov {inder, Lender shall
apply, no latec than immediaicly orior to the sale of the Property or its acquisit-on by Lender, any Funds Fen! by Lender at the
tme of application as a credit against the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides atherwise, all payments received by Lender under the
Note and paragraphs ! and 2 hereol shall be applied by Lender first in nayment of amousus payable to Lender by Barrower
under patagraph 2 heceof, then to inferest payable on the Nme, and then to the principal of the Note.

4.  Prior Martgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any morigage, deed of trust or other security agresment with a jien which has priarity over this Mongage, including
Borrower's covenanis 1o make payments when duc. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property which may anain a priority over this Morigage, and leaschold
payments or ground rents, if any,

5. Hazard Insurance. Borrower shall keep the improvements new existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "cxtended coverage”, and such other hazards as Lender may

require and in such amounts and for such periads as Lender may require.

GREATLAND B
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The insurance carrier providing the insurance shall be chosen by Borrower subiect (o approval by Lender; provided, that
such approval shull not be unreasonably withheld. All insurance policies and renewals thereof shail be in a form acceptable 1o
Lender and shall include a standard mongage clausc in favor of and in a4 form acceptabic o Lender. Lender shall have the
right to hold the policies and renewals thereof, subject (o the terms of any mortgage, decd of trust or other security agreement

with a ficn which has priority over this Mortgage.

In the eveni of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandened by Borrower, or if Borrower (ails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settic a claim for insurance benefits, Lender is authorized to
coflect and apply the insurance proceeds af Lender’s option either to restoration or repair of the Property or to the sums
secured by this Mortgage.

6. Presecativn and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developmoents.,
Borrower shal! keer“the Property in good repair and shall not commit wasle or permit impairment or deterioration of the
Property and .hall comp y. with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in
& condominium or 2 pizined unit development, Borrower shall perforn all of Borrower's obligations under the deciaration or
covenants creating or govesving the condominium or planned unit development, the by-laws and regulations of the
condominium or planned vnit devzopment, and constituent documenis.

7. Protection of Lender’s S:curity. 1f Borrower fails to perform the covenants and agreements comiained in this
Mortgage, or if any action ot procerding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice 14 Borrower, may make such appearances, disburse such sums, including reasonadle
attorneys' fees, and take such action as is necessiry to protect Lender's interest. If Lender required mortgage msurance as a
condition of making the loan stcured by this iwiarigage, Borrower shall pay the premiums required (o maintain such insurance
in effect untit such time as the requirement for stch insurance terminates in accordance with Borrower’s and Lender’s written
agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragtaph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mcvgape. Unless Borrower and Lender agree o other terms of
pavment, such amounts shall be payable upen notice from' Lopder to Borrower requesting payment thereof. Nothing
coniained in this paragraph 7 shall reguire Lender to incur any expense ar take any action hereunder.

8. Inspection. Lender my make or cause o be made reasonable <ntiies upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifving reasonable cause therefor related 10 Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, airect-or consequential, in connection with any
condernation or other taking of the Property, o part thereof, or for conveyance in (tev of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any morigage, deed of trust or other sccurity agreement with a lien which
has priority over this Morigage.

10. Bortower Not Released; Forbearance by Lender Not a Waiver, Exwensice of the time for payment or
modification of amurtization of the sums secured by this Mongage granied by Lender to (ny juccessor in interest of
Borrower shall not operate to release, in any manner, the kability of the original Borrower and drcenwer’s successors in
inerest. Lender shall not be required to commence procecdings against such successor or refuse to eatead time for payment
or otherwisz modify amortization of the sums secured by this Morigage by reason of any demand made by the original
Borrower and Borrower’s successors in interest. Any forbearauce by Lender in 2xercising any right or remedy hereunder, or
otherwise afforded by applicable faw, shail not be a waiver of or preclude the exercise of any such right or remedy.

11. Sunccessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreemenis herein
contained shall bind, and the rights bercunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Martgage, but does nat execute the Note, (a) is co-signing this Morigage only to martgage, grant
and convey that Borrower’s interest in the Property to Lender under the termns of this Morgage, (b} is not personally liable on
the Note or under this Mongage, and {c) agrees that Lender and any other Borrower hereunder may agree fo extend, modify,
forbear, or make any other accommodations with regard o the ierms of this Mortgage or the Note without that Borrower’s
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

GREATLANG W
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12. Notice. Except for any notice required under applicable law 10 be given in another manner, (a) awy notice 1o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed
t0 Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (b} any notice 1o Lender shail be given by certified mail to Lender’s address stated herein or to such other address
as Lender may designate by notice to Borzower as provided herein. Any notice provided for in this Mortgage shall be
deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The sicte and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this
Mortgage. In the cvent that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall riot affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Morigage and the Note are declared to be severable. As used herein, "costs”, “expenses” and
"atiorneys’ fees” inrlude all sums to the extent not prohibited by applicable law or himited herein.

14. Borrower's Copy. Borrower shall be turnished a conformed copy of the Note and of this Mortgage at the time of
execuiion or after recaruation hereof,

15. Rehabilitatici Zran Agreement. Borrower shall fulfill all of Borrowewer's obligations under any home
rehabilitation, improvetnens, iepair, or other loan agreement which Borrower enters into with Lender. Lender. at Lender’s
optivn, may require Botrower 1 execute and deliver to Lendzr, in a form acceptable to Lender. an assignment ol any rights,
claims or defenses which Bormswer may have against parties who supply labor, materials or services in connection with
improvemenis made to the Property.

16. Transfer of the Property or a‘tleneficial Interest in Borrower, If all or any part of the Property or any interest in
it is sold or transferred (or if a bencficial Luterest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender (may, at ils option, require immediate payment in full of all sums sccured by
this Mortgage. However, this option shall not be eierriszd by Lender if excrcise is prohibited by federal law as of the date of
this Mortgage.

If Lender exercises this option, Lender shall give Borrorver notice of acceleration. The notice shail provide a period of not
fess than 30 days from the date the notice is delivered or 1anilzd within which Borrower must pay all sums secured by this
Margage. If Borrower fails to pay these sums prior to the sariration of this period, Lender may invoke any remedics
permitied by this Mortgage witheut further notice or demand on Burzoveer.

NON-UNIFORM COVENANTS. Borrower and Lender further coverumt and agree as follows:

17. Acceleration; Remedies. Except as provided in paragrapl-i§ hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the coverant: to pay when due any sums secured by
this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hercof
specifying: (1) the breach; (2} the action required to cure such hreach; (3) a dat, not iess than 10 days from the date
the notice is mailed to Borrower, by which such breach must be cured; and (4) tna* fajlure to cure such breach on or
before the date specified in the notice may result in acceleration of the sums securec by this Mortgage, foreclosure by
judicial proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstnte after
acccleration and the right to assert in the foreclosure proceeding the nonexistence of a defiult ¢ any other defense of
Borrower to acceleration and foreclosure. If the breach is not cured on or before the date ~<priified in the notice,
Lender, at Lender’s option, may declare all of the sums secured by this Mortgage fo be immedizt<t;- dun and payable
without further demand and may forecluse this Morigage by judicial proceeding. Lender shall he ontitied to collect in
such proceeding all expenses of forectosure, including, but not Hmited to, reasonable attorneys’ fezs and costs of
documentary evidence, abstracts and title veparts.

18. Borrower’s Right to Reinstate. Notwithsianding Lender's acceleration of the sums secured by this Mortgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage
discontinued at any time prior to entry of a judgment enforciny this Morigage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage: {c) Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's
remedies as provided in paragraph 17 hercof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes
such action as Lender may reasonably require to assure that the lier of this Mortgage, Lender’s interest in the Property and
Borrower’s abligation to pay the sums secured by this Martgage shall continue unimpaired. Upon such payment i and cure by
Barrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acccleration had

oceurred.
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o 19. Asiignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns (o
Lender the rents of the [roperty, provided that Borrower shall, prior to acccleration under paragraph 17 hereof or
= abandoomen: of the Property, have the sight 1~ ollect and retain such rents as they become due and payable.

Upan acceleration under paragraph 17 hereof or abandonment of the Property, Lender, shall be entitled 1o have a receivar
appointad by a court 1o enter upon, take possession of and manage the Property and to callect the rents of the Property
including those past due. All rents coilected by the receiver shall be applied first to payment of the costs of management of
the Propesty and collections of rents, inctuding, but not limited to, receiver’s fees, premiums on receiver's bonds and
reasonabls attorneys’ fees, and then to the sums secured by this Mortgage, The receiver shall be liable to account only for
those rents acrually received,

20. Release. Upon paymert of afl sums szcured by this Mortgage, Lender shall release this Morigage witnout charge 1o
Burrower, Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hersby waives all rights of hoinestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
FAORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder-ofany mongage, deed of trust or other encumbrance with 2 lien which has
priority over this Morigage 1o give Novice to Lepder, at Lender's address set forth on page one of this Morigage, of any
default under the superior encumbrance and of any sare or cther foreclosure action.

IN WITNESS WHEREGF, Borrower has exezuted and »cinowledges receipt of pages { through 5 of this Morigage.

/éz%ZM/‘Z %

N WASHIRGTON -Borrower

PR

~Bonower
KAIL HECORDED DOCUMENTS T0:
FINANCIAL FEDERAL TRUST & SAVINGS BANK o
1401 N. LARKIN AVENUE -Barrower
JOLIRT, IL 60435
y -Barrower
STATE OF ILLINOIS County ss:
I,
tha undersigned . a Notary Public it and for said county and state, hereby certify thai

MARTIN WASRINGTON, DIVORCED AND NOT SINCE REMARRIED

subscribed 1o the foregoing instrument,
sigued and delivered the ssid instrument as

personally known to me 10 be
appeared before me this day in
HIS  free voluntary sct, for

eI Lo 3
: 5T e
. I " RLD: ~]
Given under my hand ard of day of t}jb r {1996 8 '
o | wz% .
My Comunission expires: . T Eg :

GREATLAND W k
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RIDER "A"

LRGAL DESCRIPIION

THE SOUTH 37.5 FERET OF LOT 2 IN BLOCK 45 IN HALSTED STREET
ADDITION TO WASHINGTON HBIGHTS, BBING A SUBDIVISION OF PART
OF THE SOUTH REAST 1/4 OF SBCTION 5 AND THE RORTH EAST 1/4 OF
SECTION 8, TOWNSHIP 37 NORTH, RANGR 14, EAST OF THE THIRD
PRINCIPAL MZUATDIAN, IN COOK COUNTY, ILLINGIS.
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