UNOFFICIAL COPY

This instrament was prepared by:
CHERYL NIWMAN

Nams:
FINANCIAL PFEDERAL TRUST & SAVINGS BANK

Address: 96720731

48 ORLAND HQUARE DRIVE
ORLAND PARX, IL 60462 . DEPT-01 RECORDING §31.50

FO01L TRAN 3290 09,/20/96 11:24:00
2106 F ER %-24-T720731,
CODK COUMTY RECORDER
—

A

MORTGAGE
Ly ~
THIS MORTGAGE is mud> this 778 day of Septembar 1996
between the Mortgagor, JOHA 1. MURPHY AND KATHLEEN A. MURPHY, HUSBAND AND WIFE

{ocrein “Borrower™)
and the Mortgagee, FINANCIAL PRDE (AL TRUST & SAVINGE BANK

a corparation organized and existing under the laws of) the United States of America
whose address is 21110 §. Western A =nue
olympia Fields, IL 604G

(herein “Lender”

WHEREAS, Borrower is indebted to Lender in the principal sum of (5. §  15,000.00 ,
which indebtedness is evidenced by Borrower's note dated Septarbor 7, 1996 and extenstons and
renewals thereof (herein "Note"), providing for montlly imstaliments of priucipal and interest, with the balance of
indebiedness, if not sooner paid, due and payable on ~ Qctober 1, 200. ;

TO SECURE 10 Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of
all other sums, with interesi thereon, advanced in accordance herewith to protect the Lecurity of this Morigage, and the
petformanee of the covenants and agreements of Borrower herein contained, Borrower Gors herehy morigage, grant and
convey to Lender the fotlowing described property located in the County of ~ COOR
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, State of Tilinois:
SEL ATTACHED RIDER ‘A°

PERRMANENT FROPERTY TAX NUMBER: 32-04-114-031-0000

YCLOZLIE

which has the address of 817 STRIEFF LANE GLENWOOD
{Street} {City}

litinois 60425 therein “Property Address");
[Zip Code) LOAN NUMBER: 1200006687

ILLINOIS -- SECOND MORTGAGE -- 1/80 -- FNMA/FHLMC UNIFGRM INSTRUMENT Farm 384
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TOGETHER with all the improvements now or hereafier esected on the property, any, and all easemenis, rights,
appurtenances and remus all of which shafl be deemed to be and remain a part of the property covered by this Mortgage; and
all of the fotegoing, fogether with said property (or the leasehold estate if this Morigage is on a leaschold) are hereinafer
referred 10 as the "Property.”

Bor=ower covenants that Borrower is lawfully seised of the estate hercby conveyed and has the right to morigage, grant
and convey the Propurty, and that the Property is unencumbered, except for encumbrances of record. Borrower covenanis
that Borrower warrants and will defend generally the title to the Property against all claims and demaiids, subject 1w
encambrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principat and interest. Borrowsr shall promptly pay when due the principal and interest indebtedness
evidensed by the Nott and late charges as provided in the Note,

2. Funds for Faxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day menthly payments of principai and isterest are payable under che Note, until the Iote is paid in full, a sum
(herein “Funds”) equal to ons-twelib of the yearly taxes and assessments (including condominium and platined unit
development assessment:. if any) which may attain priority over this Mortgage and ground rents ori the Property, if any, pius
one-welfth of yearly preriwn installments for hazard insurance, plus one-twelfth of yearly premium insialiments for
mortgage 1nsurance, if any, all as-icasonably estimaied initiaily and from time to time by Lender on the basia of assessments
and bills and reasonable estimates Sicreof. Borrower shall ot he obligated to make such payments of Funds to Lender to
the extent that Borrower makes such paymems 1o the holder of a prior morigage or deed of trust if sucy holder is an
institutional lender.

if Borrower pay: Funds to Lender, the Finds shatl be held in an institution the deposits or accoums of which are insured
or guarantesd by a Federal or state agency (inciading Lender if Lender is such an institution). Lender shalf apply the Funds to
pay said taxes, assessrments, insurance premiurms aos ground cents. Lender may not charge for so holding and applying the
Fund's, analyzing said account or verifying and compiir <aid assessments and bills, unless Lender pays Borrower interes? on
the Funds and applicable Jaw permits Lender to make such »<harge. Borrower and Lender may agree in writing at the lime
of execution of thi Mortgage that interzst on the Funds shall be paid to Borrower, and unless such agreement is made or
appiicable law requites such interest te be paid, Lender shall act b2 vequired to pay Borrower any interest or éarnings on ihe
Funds. Lender shall give to Borrower, without charge, an anrual accounting of the Funds showing credilc and debits to the
Funds and the purose for which each debit to the Funds was madc. i« Funds are pledged as additional security for the
sums secured by this Mortgage.

If the amount of the Funds held by Leader, together with the future monthly ustaliments of Funds payable prior to the
due dates of taxes, assessments, insurance preminms and ground rents, shall uxceerl the amount required to pay said taxes,
assassTents, inswiance premiums and ground rents as they fall due, such excess shall be, ai Borrower's optien, eithes
promplly repaid 1o Borrower or credited to Borrower on monthly instaltments of Funds, ' the amount of the Funds held by
Lender shall not be sufficient to pay taxes, asscssments, insurance premiums and ground tnis as they fall due, Borrower shail
pay to Lender any amount necessary o make up the deficiency in one or more payments s Lenier may require.

Upon paymen: in full of alt sums secured by this Martgage, Lender shall promptly refund to liorrower any Funds held bty
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired o londer, Lender shall
apply, no later thin immediately prior to the sale of the Property or ifs acquisition by Lendet. any Punds kel by Lender at the
time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by vrender under tie
Notz and paragraphs 1 and 2 hereof shail be appiied by Lender first in payment of amounts payable to {.ander by Borrower
under paragraph 2 bereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortguges and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's obligaticns
under any montgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, asscssments and other
charges, fines and impositions attributable to the Property which may attain a priority over this Morigage, and lesehold
payments or ground rents, if any.

5, Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Propesty

'

insured against Joss by fire, nazards included within the term “extended coverage”, and such other hazards es Lenvder may
vequire and in such amounts and for such periods as Lender may require.
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in 2 form acceplable to Lender. Lender shall have the
right o hold the policies and renewals thereof, subject (o the terms of any morigage, deed of trust or other security agreement
with & lien which has prierity over this Morigage. _

: In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may mizke proof of
& foss il not made promptly by Burrower.

If the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from the date notice is
mailed by Lender tc Borrower that the insurance carrier offers 1o settle a claim for insurance benefits, Lender is authorized 10
colicct and apply the insurance proceeds at Lender’s option cither to restoration or repair of the Praperty or to the sums
secured by this Mortgage.

6, Preseriuti>n and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Devclopments.
Borrower shali kee the Property in good repair and shall not commit waste or permil impairment or deterioration of the
Property and shall comrly with the provisions of any lease if this Morigage is on a leasehold. If this Morigage is on a unit in
a condominium or a pluined unit development, Borrower shall perform all of Borrower’s obligations under the declaration or
covenants creating or goering the condominium or planncd unit development, the by-laws and regulations of the
condominium or planned unit deveinpment, and rorstituent documents.

7. Protection of Lender’s Sccurity. If Borrower fails to perform the covenanis and agreemenis contained in this
Mortpage, or if any action or procesding is commenced which muterially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice *o Borrowet, may makz such appearances, disburse such sums, including reasonable
antorneys’ fees, andd take such action as is rrcessiry fo protect Lender's interest. If Lendder required mortgage insurance as a
condition of making the Joan secured by this Mezigage, Borrower shall pay the premiums required to maintain such insurance
in affect until such time as the requirement for Such-issurance terminates in accordance with Borrower’s and Lender's written
agreement or applicable law,

| Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thezeon, at tue Now rate, shall beconie
additional indcbtedness of Borrower sewured by this Morigage. Unless Borrower and Lender agree io other terms of
payment, such amounts shall be payable upon netice from I.pder to Borrower requesting payment thereof. Nothing
contaisied in this paragraph 7 shall require Lender to incur any exgenze or take any action hereunder.

8. Inmspection. Lender my make or cause to be made reasonabic ~niies upon and inspections of the Property, provided
that Lender shall give Borrower notice prior (o any such inspection spicifying reasonable cause therefor related to Lender’s
intersst in the Property.

%, Condemnation. The proceeds of any award or claim for damages, Jirector consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in fiéu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or othnr s.curity agreement with a lien which
has priority aver this Morigage.

10. Borrower Not Relensed; Forbearance by Lender Not a Walver, Exiension ‘of the iime for payment ci

_ modification of amortization of the sums secured by this Mortgage granted by Lender to iny successor in interest of
’ Borrower shalt not operate (o release, in any manner, the liability of the original Borrower and-Driyower's successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to exiend time for payment
or atherwise modify amortization of the sums secured by this Mortgage by reason of any demand riade by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remed; hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy.

I1. Successors und Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements berein
contaired shall bind, and the rights hereunder shali inure to, e respective stccessors and assigns of Lender and Borrower,
subject to the provisions of parageaph 16 hereof. All covenants and agreements of Borrower shall be joint ard several, Any
Boryower who co-signs this Morigage, but does net execute the Note, (a) is co-signing this Morigage only to mortgage, grant
and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hercunder may agree to extend, modify, ¢4
forhear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's <
cotisent and without releasing that Borrowsr or modifying this Mortzage as to that Borrower’s interest in the Property.
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12. Notice. Except for any notice required under applicable law to be given in another manmer, (a) any notice to
‘. Borrowsr provided for in this Mortgage shall be given by dclivering it or by mailing such notice by certified mail addressed
o to Borrower at the Property Address or at such other address as Borrower may designate by netice to Leader as provided
hetein, and (5) any notice 1 Lender shail be given by certified mail to Lender’s address stated herein or to such other address
; as Lender may designate by nolice to Borrower as provided hercin. Any notice provided for in this Morigage shall be
’ deemed 1o have been given to Bortower ot Lender when given in the manner designated herein.

13. Governing Law; Severability. The stale and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal faw to this
Mortgage. In the event that 2ny provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect cther provisions of this Mortgage ot the Noie which can be giver: effect without the conflicting provision, and
1o this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, *costs”, "expenses” and
"atlorneys' fees ™ iclude all sums to the extent not prohibited by applicable law or limited herein.

14. Borrewer's Copy. Borrower shall be fumished a conformed capy of the Note and of this Mortgage at the 1ime of
execution or after recordation hereof, :

15. Rehahilitation 'Coan Agreement. Borrower shall fuififl all of Borrowewer’s obligations under any home
rehabilitation, improvemen:, 12pait, or other lvan agreement which Borrower enfers into with Lender, Lender, at Lender’s
option, may require Borrower o txecute and deliver to Lendzr, in a form acceptuble 1o Lender, an assignment of any rights,
claims or defenses which Borfover-may have against partics who supply labor, materials or services in connection with
impravezments made to the Property.

16. Transfer of the Froperty or« Peneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial irierext in Borrower is sold or transferred and Borrower is not a natural persan)
without Lender's prior written consent, Lend=r may, at its option, requir immediate payment in full of all sums secured by
this Mortgage. However, this option shall not be siesoised by Lender if exercise is prohidited by federal law as of the date of
this Mortgage.

if Lender exercises this option, Lender shal: give Bo tower notice of acceleration. The notice shalt provide a period of not
jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the exbiration of this period, Lender may invoke any remedies
permitted by this Mortgage without further notice or demand on Beirower.

NON-UNIFORM COVENANTS. Borrower and Lender further coveasnt and agree as follows:

17, Acceleration; Remedles. Except as provided in paragragh 16 hercof, upon Berrower's breach of any
covenant or zgreement of Borrower in this Mortzage, including the covenw:ts to pay when due any sums secured by
this Mortgaye, Lender prior to acceleration shall ive notice to Borrcwer ns provided in paragraph 12 hereof
specifying: (2} the breach; (2) the acifon required to cure such brench; (3) 2 4ate, not lesy than 10 days from the date
the notice is mailed to Borrower, by which such breach must be cured; and (4) the failure to cure such breach on or
before the date specified in the notice may result in acceleration of the sums secured vy his Mortgage, Foreclosure by ,f_
judicia) proceeding, and sale of the Property. The notice shalt further inform Borrower ol the right to reinstate after .
acceleration and the right to assert in the foveclosure proceeding the nonexistence of a defavic ur any other defense of
Barrower to acceleration and foreclosure. If the breach is not cured on or before the dite sp-ified in the notice,
Lender, st Lender’s option, may declare alf of the sums secured by this Mortgage to be immediarity due and payabic
without further demand and may foreclose this Mortgage by judicial proceeding, Lender shall be cutitled to collect in
such proceeding all expenses of foreclosure, including, but not :imited to, reasonable attorneys’ fees and costs of
documentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due
to Borrower’s breach, Borrower ghall have the right 1o have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior 1o entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which
would be then due under this “orrgage and the Note had no acceleraiion occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Morigage; {c) Borrower pays all reascnable expenses incurred
by Lender in enforcing the covenants ard agreements of Borrower contained in this Morgage, and in enforcing Lcﬂder’s'...jc‘..,.J
remedics as provided in paragraph 17 hereof, including, but not limited 1o, reasanzble anomeys' fees; and (d) Borrower takesy3
such action 29 Lender may reasonably require to assure that the lien of this Morigage, Lender’s intexest in the Property and®d
Borrower’s obligation (o pay the sums secured by this Mortgage shall cominue unimpaired. Upon such payment and cure IW\I
Borrower, this Mortgage and the obligaiions securcd hereby shall remain in full force and effect as if no acceleration had.y

oceurred. 1=
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19, Assignment of Rents; Appointment of Receiver. As additiunal security hereunder, Borrower hereby assigns to
Lender the rears of the Property, provided that Borrower shall, prior to acceferation wiader paragraph L7 hereof or
‘ abandenment of the Property, have the right ta collect and retain such rents as they become due and payable.

4 Upon acceleration under paragraph !7 hereof or abandonment of the Property, Lender, shall be entitled 1o have a receivey
appoinied by # court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All renrs collected by the receiver shall be applied first 1o payment of the costs of management of
the Property and collactiors of rents, including, but not limited to, receiver's fecs, premiums on receiver’s bonds and
reasonuble attorneys’ fees, and then o the sums secured by this Mongage. The receiver shall be liable to account only for

these rents actually received.
20, Release. Upon paywent of all sums secured by this Morigage, Lender shall release this Morgage without charge to

Botrower, Borrower shall pay all costs of recordation, if any.
21. Waiver uf Homestead. Borrower hereby waives all rights of homestead exemption in the Property.

BN J ual
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER Si/PERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with 2 lien which has
priority over tiis Mortgage to give Netice to Lesder, at Lender's address set forth on page one of this Morigage, of any

defauit under the superior encumbrance and of any sal. #r other foreclosure action.
IN WITNESS WHEREOCF, Borrower has exscuted :nd acknowledges receipt of pages 1 through 5 of this Morigage.

(rft

;O " % MUR —"'ﬁ“"‘—"‘ﬂ -Borrower

-Borrower

] ““KATHLEEN A MURCRY V4 /

MAIIL RECORDED DOCUMENTS TO:
FINANCIAL FRDERAY, TRUST & SAVINGS BANK r—
-Borower

1401 ¥. LARKIN AVENUE
JOLIET, IL 60435

-Barrower

STATIE OF ILLINOIS County ss:

N .
ths undersigned ,a Notary Public in and for said counsy and state, hereby cerlify that

JOHN R, MURPHY AND KATHLEZN A. MURPHY, HUSBAND AND WIVE

subscribed to the foregoing instrument,

personally known to me to be the same person(s) whose namic(sj 8re®
appeared before me this day in person, and acknowledged that ~ THEY sigaed and delivered the said instrument as é’?
THEIR free voluniary act, for the uses and purposes therein set forth. o
: 3
‘_’ Civen under my hand and official scal, this ~ 7TH day of ~ BSeptember 1396 P}
rd .3
My Commission expires: C;/r?r&'/ O S A—J_QL‘“&' v A’ . .E
otary Public
. Vs,
' FICIAL of
EEU‘“F"N?SF $%,  GREATLAND M
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RIDER "A"

LEGAL DESCRIPTION

LOT 421 IN GLENWCOD MANOR UNIT NO. 6 BRING A BUBDIVIBION IN
THER WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 35
NORTH, RANGE 14, BAST OF THE TRIRD PRINCIFAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.
PIN: 32-04-114-031-000900

¥£.0229¢
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