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~< THIS IS A JUNIUR WWDRTGAGE 0760157183
EQUITY CASH LINE )
s MORTGAGE /)
THIS MORTGAGE is made tnis 31ST day of AUGUST , 19 96 ,

between the Morigagor, CHRISTINE 1 EGAN, AN UNMARRIED PERSON
P
) - (herein "Berrower"), and the Martigagee, MidAmerica
.4 Fede.ai Suvings Bank, (herein "Lender’).

-
o

WHEREAS, Borrawer is indebted 1o Lender in the priiwipal sum of TWENTY FIVE THOUSAND EISHT

W HUNDKED AMD NG,100 Dollars,

which indebtedness is evidenced by Borrower's Equity Agreemen’ a4 Promissory Mote (herein “Note”) providing for

periodic payments as called for therein, with the balance of the indent>ciiess, if not soener paid, due and payatie on
SEFTEMBER 1, 2006

o

TO SECURE to Lender the repayment of the indebiedness evidenced by ibe Note, with interest thereon, the
payment of all other sums, with inferest thereon, advanced in accordance hersvitn to protact the security of this
Mortgage, and the performance of the covenants and agreements of Borrower harain conteined, Borrower does
hereby mortgage, grant and convey tu Lendsr the foilowing described property ‘oceted in the County of

CHOK , State of Ilinois:

LOT 26 IN TRUSTEES RESUBDIVISION OF BLOCK 4 IN KIMBARK AND HUBBARLS
SUBDIVISION OF THE SOUTH HALF OF SECTION 2€, TOWNSHIP 39 NORTH, RANGE
12, EAST OF THE THIRI) PRINCIPAL MHRINIAN, IN COOK COUNTY, ILLINOIS.

COLLAR COUNYIES TITLE PLANT

0% L02436

P.I.N. 15-26-413-051
which has the address of 2972 DESPLAINES AVE, NORTH RIVERSIDE, IL 60546

(herain "Property Adidress'};
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Together with all improvements now or hereafter elected on the property, and ail easements, rights,
appurtenances, 1ents, royaities, mineral, ofl and gns rghts and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which; including replacements and additions thereof. shall be
deemed to be and remain a part of the property covered %y this Mortgage; and all of the foregoing, together with said
proparty tor the isasehold estate if this Mortgage is on a leasehotd) are herein referrad to as the "Property*.

Borrower covenants that Boirower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, that the Property is unencumbered, except for FIRST MORTGAGE TO
GMAC MORTGAGE IN THE AMOUNT OF § €8,500, RECORDED AS DOCUMENT NO. 03 077 686

and that Borrower will warrant and defend generally the title to the property against alt other claims and demands,
subject to any declarations, easements or restrictions lisied in a schedule of exceptions to coverage in any title

insurance policy insuring Lender's interest in the Property,
Borrowear and Lender ¢rvenant and agree as follows:

1. Payment of Principal «nd Interast. Borrower shall promptly pay when due the principal of and interast on
the indebledness evidenced by ‘e Note, and late and other applicable charges as provided in the Note.

2. Application of Payments. Unless applicable law on the Note provide otherwise, all payments received by
Lender under the Note and Paragraph 1 hercof shall be applied by Lender first to interest payable on amounts
disbursed by Lender under Paragraph 6, thea-ir-principal of the amounts disbursed by Lender under Paragraph 6,
then to interast payable an the Nota, and then to £ Crincipal of the Note,

3. Cherges: Llens. Borrower shall pay all laxes, assessments and other charges, fines and impositions
attributable to ine Property which may attain a priority over thi= Mortgage, and leasehold payments or ground rents it
any, by Borrower making payment, when duse, directly to tne nayvee thereof. Borrower shall promptly fumish to
Lender ali notices of amounts due under this Pa'agraph and in‘the event Borrower shall make peyment directly,
Borrower shall promptly furnish to Lender recelst: evidencing such rayments. Bomower shall promptly discharge
any such flen which has priority over this Mortgage; provided, that Borrwe: shall not be required to discharge sy
such lien so long as Borrower shall agree in writing to the payment of the chiigation secured by such lien in a manner - .
acceptable to Lender, or shall in good taith contest such lien by, or defend errorsement of the fien or furteiture of the  ..:

Proporty or any part thereof.

4. Hezard Insurance. Borrower shall keep the improvements now existing or hereaftei erected on the Property -
insured against loss by fire, hazards inciuded within the ierm “extended coverage®, and si:ch other hazards as
Lender may require and In such amounts and for such periods as Lender may require: prcviried, that Lender shall
not require that the amount of such coverage exceed that amount of coverage raquired to pay the sums secured by

this Mortgage.

The Insurarce Carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid by

Borrower making payment. when due, directly to the insurance carrier.

All insurance polices and renewals thereof shall be in form acceptable to Lender and shall include a standard
morgage clause in favor of ana in form acceptable to Lender. Lender shall have the rigit 10 hold the policies and
renewals thereof, and Borrower shall promptly furnish to Lender all renewal notices and all receipte of said
premiums. In the event of loss, Boirower shall give prompt notice to the insurance carrier antt Lender. Lender inay

make proof of luss if not made promptly by Borrower,
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Ptoperty damaged, provided such restoration or repair is aconomically feasible or if the sacurity of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insu'ance proceeds shall be applied to the sums secured by this Mortgage, with the
excess. if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender

" within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim

for insurance benetits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to
restoration or repair of the property or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shalf not
exceed of postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount of
such payments. if under Paragraph 18 herecf the Property Is acquired by Lender, all right, titte and interest of
Barrowss in and $o any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale oi acquisition shall pass to Lender to the extent of the sums secured by this Mongage immediately

prior to such sale or ecguisition.

5. Preservation and (fairtenance of Property; Leaseholds; Candominlums; Planned Unit Developments.
Borrowsr shall keep the Properly in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply wiztithe provisions of any lease i this Mortgage is on a leasehcid. If this Mongage is
on a unit in & condominium or a plarned 1nit development, Borrower shall perform all of Borrower's obligations under
the declaratian or covenants creating ~¢ governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents. If a condominium or
planned unit development rider is executed Ly boarrower and recorded together with this Montgage the covenants and
agreements of such rider shall be incorporated iro)and shall amend and supplement the covenants and agreements

of this Mortgage as if the rider were a part hereot.

6. Protection of Lender's Security. If Borrower fails to perform the covenants and agresments contained in this
Mortgage. or if any action or proceeding is commenced wnich materially affects Lender's interest in the Property,
including, but not iimited to eminent domain, insolvency, code er’oriement, or arrangements or praceedings invoiving
e bankrupt or decedent, then Lender at Lendar's option, upon nuire to Borrower, may make such appearances,
disburse such sums and take such action as is necessary to proteci Lepder's interest, including, hut not limited to,
disbursement of reasonable attoiney's fees and entry upon the Property 15 muke repairs.

Borrowzr shafl faithfully and fully comply with and abide by every term, coverant and condition of any superior
mortgage or mortgages presenily encumbering the Property. A default or delinquoncy. under any superior montgage
or merigages shall automatically and immediately constitute a default under this Mortgage. Lendar is expressly
authorized at its option 10 advance all sums necessary to keep any superior mortgage or rrortjages in good standing,
and all sums so advanced, together with interest shall be subject to the provisions oiinis Faragraph 6 of this
Mortgage. Borrower agrees not to make any agreement with the holder of any superior meitgane that in any way
shall mudity, change, alter or extend any of the terms or conditions of that superior mortgage _nor shall Borrower
request or accept any future advances under that superior mortgage, without the express writtan consunit of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph €, with interes! thereon, shall become addilional
indebtedness ot Borrower secured by this Mortgage. Unless Borrower and Lerider agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof and ghall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principal under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable faw. Nothing contained in this Paragraph 6 shall require

Lender 10 incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that in this Paragraph 6 shal! require Lender te incur any expense or take any action hereunder.
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8. Condemnation. The proceeds of any award or claim far tamages, direct ar congequential, in connectiun with
any condemnation or other taking of the Property, or part thereof, or for conveyancs in fieu of condemnation are

hereby ~ssigned and shall be paid to Lender.

In the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by this Martgage,
with the excess, if any, paid to Borrower. in the event of a partial taking of the Praperty, uniess Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the
proceeds as is equel to that proportion which the amourt of the sums secured by this Mortgage immediataly prior 10
the date of taking bears to the falr market vajue of the Property immediately prior to the date of taking with the

balance of the proceeds paid to Borrawer.

It the Property is ‘abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers tu
make an award or ssiie a claim for damages, Borrower falls to respond to Lender within 30 days after the date such
notice is mailed, Lentler 15 authorized to collect and apply the proceeds at Lender's option, either to restoration or

ropalr of the Property urio {02 sums secured by this Mortgage.

Unless Lender and Borrower sinerwise agree in writing. any such application of proceeds to principai shall nct
extend or postpune the due date of tlie neriodic paymants referred to in Parograph 1 hereof or change the amount of

such payments.

9. Borrower Not Releaged. Extension of the iima far payment or medification of payment of the sums secured by
this Morigage granted by Lendor to any successor i nierest of Borrower shall not operale to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend-tima for payment or otherwise modify payment of sums
secured by this Morigage by reason of any demend m~rde-Lv the original Borrower and Borrower's successors in

interost.

10, Forbearance by Lendar Not a Walver. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shal! not be waiver of o praciude the exercise af any such right or
remedy. The procurement of insurance or the payment of taxes or other liers or.charges by Lender shall not be a
waiver of Lender's right to accelerate the maturity of the indebtedness secured by this Martgage.

11. Remedles Cumulative. All remedies provided in this Mortgage are distinct and cumulitive to any othar ight
or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrzntly,-independently cr

successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements
herein contained shall hind, and the rights hereunder shall insure to, the respective successors and assigns of Lender
and Borrower, subject to the provisions of Paragraph 16 hereof. All covenanis and agresments of Borrower shall be
joint and several. The captions and headings of Paragraphs of this Mortgage are for convenience only and are not to

be used to interpret or define the provisions hereof.

13. Notice, Except for any notice required under appiicable law to be given in another manner, (a) any notice to
Borrower provided for in this Morigage shall be given by mailing s uch notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice tc Lender as provided herein.
and (b! any notice to Lender shall be given by certified mail, relamn receipt requested, to Lender's address stated
herein or to such other address us Lender may designate by nutice to Borrower as provided herein. Any notice
provided for in this Mortgage shall be deemed to have heen given to Borrower or Lender when given in tis manner

designated.
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14. Uniform Martgage; Governing Laws; Severability. This form of mortgage combines uniform covenants for
nationai use and non-uniform covenants with limited varigtions by jurisdiction to constitute a uniform security
instrumant covering real property. This Mortgage shall be governed by the law of the jurisdiction In which the
Propetty is located. In the event that any provision or clause of this Mortgaga or the Note conflicts with applicable
law, such confiict shall not affect other provisions of this Mortgage or the Note which can be given effect withaut the
conflicting provision, and to this end the provisions of the Martgage and the Note are declared to bie severable.

15. Borrower's Copy. Borrcwer shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recoraation hereof.

16. Transter of the Property: Assumption. f ail or any part of the Property or an interest thersin is sold or
transferred by Borrower without Lender's prinr written consent, exciuding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b} the creation of a purchase money security interast for household appliances, ¢y a
transter by devise or descent or by operation of law upon the death cf a joint tenant o1 (d) the grant of any leasehold
interest of three years or less nat containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by tiis Mortgage 1o be immediately due and payable. Lender shall have waived such option to
accelerate if, prior 16 the sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option to accsiorate i, pricr to the sale or transfer, Lender and the parson to whom the Properly is to be
sold or transferred reach agreement in v.riting that the credit ot such person is satisfactory ta l.ender and Borrower or
such cther person pays ali expeprses incurred by Lender to assume that the ilen of this Mortgage and Lender's
interest in the Property shall contiue unimpaired. |If Lender has waived the option to accefarate provided in this
Paragraph 16, and if Borrower's succassor in interest has executed a written assumption agreement accepted in
writing by {.ender, Lender shall release Porruwer from all obligaticns under this Morigage and Nate.

If Lender exercises such option to accilerete, Lender shall mail Borrower notice of accsleration in accordance
with Paragraph 13 hereof. Such notice shaii-piuvide a pericd of not lass that 30 days from the date the notice is
mailed within which Borrower may pay the sum® declared due. If Borrower fails to pay suct: sums prior to the
expiration of such eriod, Lender may, without furtiver nntice or demand on Borrcwer, invoke any remedies permittad
by Paragraph 18 hereo!.

17. Obligatory Advances. This Morigage secures ie-opayment of certain sums advanced to the Borrower
under the Equity Agresment and Promissoty Note. Provided Orirower is not in default with raspect to any covenant
or agreement under the terms of this Mortgage, and the Equitv’Agreement and Promissory Nute, including the
cavenants to pay when due any sums secured by this Mortgage, L snder is obligated from tirne to time and upon
demand of Borrower to advance such additional sums requested by Sorrower up to the total face amount of this
Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 hardct, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenarits to pay when due any sums secured by
this Morlgege, Lender, prior to acceleration, shall mail natice to Borrower as proviced in Paragraph 13 hereof
specifying (1) the Breach; (2) the action raquired to cure such breach; (3} a date, not les: than 30 days frem the date
the notice is mailed to Borrower, by which such breach must be cured, and (4) that failure 15 cure such breach on or
Lefore the date specified in the notice may result in acceleration of the sum secured by this Meitzage, toreclosure by
judicial proceeding and sale of the property. The notice shall further inform Borrower of the rign-to reinstate after
acceleration and the right to assert in the foreciosure proceeding the non-existence of a defaull or dny other dafense
of Borrower in acceleration and foreclosure. If the breach is not cured on or before the date specifica in the notice,
Lende; at Lender's option may declare all of the sums secured by this Marntgage to be immediately due and payable
without further demand and may forecloss this Mortgage by judicial proceeding. Lender shall be entitied to collect in
such proceeding ail expenses of foreclosure, including, but not limited to, reasonable attorney's fees, and costs of

documentary evidence, abstracts and title reports.

19. Borrowers Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by thigd
Mortgage, Borrower shalt have the right to have any proceedings begun by Lender to enforce this Mortgagh?
discontinued at any time prior to entry af a judgment enforcing this Mortgage if;, (a) Borrower pay Lender all sumﬂ
which would be then due under this Mortgage, had no acceleration occurred; {b) Borrower cures all breaches of any®
other covenants or agreements of Borrower contained in this Morigage; (c} Borrowar pays all reasonable expenses}
incurred by Lender in enforcing the covepants and agreements of Borrower contained in this Mortgage and i

enforcing Lender's remedias as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's

toes;
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and (b) Borrower takes such action and pays all expenses as Lender may reasonably raquire to assure hat the llen
of this Morigage, Londer's interast in the Property and Borrower's obligation to pay the sums securad by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrowar, this Mortgage and the obligations
sacurad hereby shall remain in full force and effect as If no acceleration had occurred.

20, Assignment of Rents; Appointment of Receiver; Lander In Possession. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Propeity, provided hat Borrower shall, prior to
acceleration under Paragraph 18 hereof or abandonment of the Property, have the right to collect and retain such
rents as they become due and payable.

Upon accelaration under Paragraph 18 heraof or abandonment of the Property and at any time prior io ihe
expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed
receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by Lender or the receiver shall be applied first to payinent of
the costs of manarament of the Property and collection of the costs of management of the Property and collection of
tents, including, but it firnited to receiver's fees, pramiums on receiver's bonds and reasonable attorney's fews and
then to the suims sected by this Mortgage. Lender and the ‘ecelver shall be fiable to account enly for those rents

actually received.

21. Release. Upon paymart of all sums secured by this Mortgage on the Expitation Date of the Note, or upen
the written request of Barrower (¥ prior to the final aue date with all sums having been paid) Lender shall reisase this

Mortgage without charge to Borrear, Borrower shall pay all costs of recordation, if any.
22, Waiver ol Homestead. Boirowar nereby waives all right of homestead exemption in the Property.

IN WITNESS WHEREOF, Borrowsr has executed this Mortgage.

Bomrower

STATE OF iLLINOIS )

) s8
counrvor CCOX, )

|, the undersigned, a Notary Public in and for sait County and State do hereby certify irav..CHRISTTNE M
EGAN, AN UNMARRIED PERSON

personally knuwn to me to be the same person(s} whose name(s) is/are subscribed to the foregoing instrument,

appeared before me this day in person, and acknowlidged that she signed and delivered ihe
said instrument as her free and voluntary act, for the uses and purposes therein set forti,

Given under my hand and official seal this 2/ day of A !fbg 19 %

/i

~ OFFICIAL SEAL "
THERESE ZACHATA
NOTARY FUBLIC. STATE OF ILLINOIS

MoaZy ol

MY COMMISSION EXPIRES  9/9/38

WHEH RECORDED RETURN TO:
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WIDAMERICA FEDERAL SAVINGS BANK
1368 5. NAPER BLVD
NBPERVILLE, IL 60540-9949
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