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&

411301-12-107972
‘ X I 1f box is cheekes, this mortgags seenses futurs advunees,
THIS MORTGAGE is mada this _ 1T day of SEPTEMBER 1996 _, horween the Mortgagor,

GERALD C. NELSOM AND CAROL 7., NELSON, HUSBAND AND WIFE AS JDIN'I‘ TENANTL

(herein *Borrower"), and Mortgages HARRTS TRUST AND SAVINGS BANK
whose address iy 901 BURLINGTON AVE, 'QTBRN SPGS, IL 60554
{huroin "Luender®),

The following paragraph preceded hy a checked box is wiptivible,

;] WHEREAS, the Borrower is indebted to Leader (or, it Barrower is u land trust, the beveticinry of the Jand trust
is tndebted to Lendor) in the principal sum of $ » ovidencea by lhe Loun Agreement
dated ond any extensions ar waswals thoret {including those purstant 0 uny Rensgotinble
Rato Agreement) (horein "Note™). providing for monthly installments of prinzips! and interest, includmg any adjustments
to the amourt of puymonts or the sonteact e if ltuu rte 15 visiwhle, with toe belance of the indebtedness, it not sooner
puid, due and payable vn

[x]

WHEREAS, ths Borrower is indebted 1o Lendor {or, it Borrower is u I tarsy, s beneficinry of llia Tand trust
s indobted to Lender) in the principal sum of $ 100,000.00 » or g0 maele thoreof 1w may be sdvanced
pursuant {0 the Revolving Loun Agreament doted_SEPTEMBER 17, 1996 nind extonzions and renswals thereof
(herein *Note®), providim, for munlhly installments, wnd interest ar the rute and wader the terme eragified in the Note,

including nny adjustments in the interest mie if that rato is varinbla, and providing for o credit linvit i'sd in the principal
sum above and an initis) advance of  §5.000,00

1

CgSOzLI6

TO SECURE 1o Lendor the repuyment of (1) the indubtedness evidenewd by the Note, with interest iheveon,

including any increases it the contract raty is varinhles (2) Fulure ndvanees under any Rovelving Loan Agresment; (3) the

. piymont of it other sums, with interest thereon, advinewd in aceordanee herewith to protect the security of this Morigago;
. and (4) the performance of covermnts and agreements of Bosrower herein contuined, Borrower dlous hereby mortgage, grant
‘ wnd convey to Londer amd Lendor's suecossors amd assigns the following deseribed property loeated in the County of

coo State of Hlinois:
which hus the nddress of 3317 LAWN AVE, WESTERN SPRIN
(Streot) (City)
Ninois 50558-0000 (horoin "Property Addross”);
{Zip Codo)

CONTINUED ON ATTACHED EXHIBIT A

T —

063096 Mongnge HT 11,




3

UNOFFICIAL COPY

TOGETHER with wil the improvements now ar herealtor erecied on the property, and all easements, sights, appurtenances and
rents, wll of which shall be deemsed 1o be and renain 1 part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold estaze if this Mortgage is on a leascholtf) are hereinafier referred (0 as the “Property.”

Borrower covenants that Borrower is lawfully seised of the extate hereby conveyed and has the right 1o morigage, prant and convey
the Propoerty, und thut the property is unencinbered, excepl for wncumbrances of record, Borrower covenants that Borrower
warrants and witl dulend gencrally tha titte 10 the Propeny aguinst sl claims and demands, subject to encumbrances of record.

UNSFORM COVENANTS. Bosrower and Lender covenunt and agree as follows:

1. Payment of Principul und Tuterest ut Varinhie Rates, This mortgage sscures all payments of principal and interest due on a
varinble rate loan. The contract rate of interest and payment smaunts may be subject o change as provided in the Note. Borrowers
shall promptly pay when due s} amounts required by the Note,

2, Funds for Tuxes nud Insurance, Subject 1o applicable law or waiver by Lender, Borrower shall pay to Lender on the day
monthly payments of principal und interest are payable under the Note, until the Note is paid in fuil, a sum (herzin *Fuads®) equal
to one-twellth of the yearly taxes and assessments (including condominium and planned unit development asscssments, if’ any)
which may aitain priority over this Mortgage mad ground rents on the Property, if any, plus one-twelfth of yearly premium
installments for huzura ‘nourance, plus one-twelith of yearly premivm instatiments for mortgage insurance, if any, al} as reasonably
sstimated initinily and from time to time by Lender on the basis of assessments and bills and reesonable estimates thereof. Borrower
shafi not be obligated to mike such payments of Funds to Lender to the extent that Borrower makes such payments Lo the holder of
& prior monigage or desd of trastf suehk holder is an institutional lender,

If Burrower pays Funda o Lincur, the Funds shall he beld in an institution the deposits or accounts of which are insured or
gwirantesd by a Federal or state ngene s (including Lender if Lender is such a9 institution). Lender shall apply the Funds to pay
said taxes, assessments,insttrance premins and ground rents. Lender may not charge for so holding and wppiying the Funds,
anulyzing said scconpt or verifying and cormpiling said assessments and billy, unless Lander pays Borrower interest on the Funds
and upplicable law permits Lender 1o muke cuchin charge, Borrower and Lencer may agree in writing at the time of execution of
this Mongage that intarest on the Funds shull be zaid to Borrower. and unles: such agreement is made or applicable law requires
such interest to be paid, Lender shall nol be regqiteed 10 pay Borrower any interesi or eamings on the Funds. Uender shall give 10
Borrowsr, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
vach debil 10 the Funids was made. The Funds are pledget i pdditional security for the sums secured by this Mongage.

I the amount of the Funds held by Lender, together witk/iiie future monthly instaiimenis of Funds payable prior to the due dates
of tuxes, assessments, ipsupance premivms and ground rents, s exceed the amount requined to pay said taxes, assessrocnls,
insurance premivms and grownd rents as they fall due, such sxsess shali by, at Borrower’s option, eithet prompily repaid to
Borrower or credited to Borrower on monthly installments of Fulds, I the smount of the Funds heid by Lender shall not be
sufficient to pay taxes, assessments, insirance premiums and ground_sints es they fall due, Borrower shall pay lo Lender any
amount necessary to make up the deficiency i one or more paymests us Lenses may require,

Upon puysment in full of all sums secured by this Morigage, Lender shall prorptly refund to Borrower any funds heli/ by Lender.
It under paragsaph 17 hereot the Property is sold or the Property is otherwisewcquirad by Lender, Lender shall ipply, no later than
immedintely prior to the sele of the Praperty or its acquisilion by Lendor, any Furds hald by Lender at the time of application 65 a
crodit against the sns secured by this Morigage.

3. Application of Payments, All payments received by Lender under the Note and puragraohs 1 and 2 hereof shall be upplied by

_ Lends_sr :'mil in puyiment of amounts payable to Lender by Borrower under purageaph 2 nezeof, then to interest, and then to the
principul.

4, Prior Mortguges and Deed of Trust; Churpes; Liens. Borrower shuli perform all ot Forrower's obligations under eny
mortgage. decd of trust or other seeurity agresment with « fien which his priority over this Mongage. including Borvower's
covenants 10 maks pryments when due, Borrawer shall pay or cause to be paid wl) taxes, assessments-zart other charges, fines und
inapositiony atiributablo to the Praperty which may sttin a priorsity over this Mortgage, and leasehold payarats ur ground rents, if

(o "y,

g’g) X, Huzard Insurance. Borrower ghall keep the impravements now cxisting or hereafter erected on ine Property insured against

€ Yoss by fire, huzids included within the term "extended coverage,” and such other hazards as Lender may nsquire,

I~ The insurunce carcior providing the insnrunce shall be chosen by the Boriower subject 1o approval by Lendor: provided, that such
upproval shall not he unreasonaidy withheld. Al insurance policies and rencwals thersof shiall be in & form acceptable ta Leeder

¢ 4nd shall include  stnntlard morigage clase in favor of ind in 8 forr acceptuble to Lender. Jender shall have the right 10 hold the
policies and renewals thereof, subjuct (o the terms of any morigage, deed of trast or other security agreement with a tien whivll has
priority over this Mortgags,

In the event of Loy, Borrower shall give prompt aotice to the insurance eerive and Lender, Londer may make proof of loss if pot
made promptly by Borrower,

If the Property in abandoned by Barrower, or if Barrower il to respond Lo Letider within 30 days from the dute noticy is mailed
by Lercler 1o Borrower thit the insusance currier offors to seltle a clain for insurance benefits, Lender in awthonzed to goltect and
spply the insurance procoeds at Lender's oplion either to restoration or repir of the Froperty or 10 the suins socured by thix
Mortgago.

S
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6. Preservation and Matntenunee of Propecty; Leascholds; Condondalnnyg Maaed Unit Developments, llgr::uzu:’r l|’t‘uﬂl
keop the Proparty in good repiir andd shall not commit waste or pormit impairnent or dotorioration of the Property and shall
comply with the provisions of eny lowse it thin Mortgage is on o Jeaschold, 11 this Morignge I8 «n o unit w s condominium or o
plansied unit dovolopment, Borrower shall pertorm il of Boerower's obligations undur the ducliration or covenants ureating or
cgoverning the condomimium or plapned unit dovelopament, the by-laws and reyuhitions of the condominium or plannet unit
dovelopment, and cunstitwont documents,

7 Protection of Lender's Seeurity. 1 Buerower fuils to perform the covvinats nad ngecemonts contained in this Mortgage, or if
“uny aetion or proceeding iy comimeneed which watorinlly ntfeets Lender's intorost in the Property, then Lomder, ul Lendsr's option,
upon notice to Horrower, may make such wppearunced, dishurse such swms, inciading wasonsbly nitomueys’ fras, und ke such
netien s iv necoasary o proteet Londer's inloront,

Any nmounts dishursed by Lendor pursuant to this paragraph 7, with intorest thereon, av tho contrael rute, shall become
additional indobtwdnoss of Borrowar sucured by thix Mortgago, Unless Borrower and Lender agres to othor lorma of prymenl, such
amounts shall bo payable upan notice from Lender to Borrower requusting puyment theieot', Nothing contiuned in this pargraph 7
shell requirn Lender o incur uny expens or ke any setion hereunder,

8, Inspection. Londur may ke or causo to bo nude rensonsblo entrivs upon wnd inpeetions of the Property, provided that
Lomder xhall give Burrower aolice prior 1o wiy such inspection specifying rensonably cause thorslor reltedd to Lader's intorest in
the Property.

% Condemmntion,  1ho Ddroceeds ol any wward or elaim foe dumagos, direel or sonsequentinl, in conneetion with any
contdemnation or other taking o P Proporty, or part thereol, or Tor conveyanee in liew of condemnaiion. wrw hershy assigned and
stull be paid to Lendor, subjectao e terms of uny marlgage, dead af trust or other security sgreonwent with w lien which has
privrity over thin Mortgage.

{0, Borrower Not Relensed; Forbenriasee By Lender Not o Waiver,  Extonsion ol the iime for puy:nent or madificntion of
smortizmion of the sums seeured hy this Mozguge gronted by Londer o any suevessor in intorest o Borcower shull aot opersly 10
rolense, in any manper, the liability of the origial Borrower sind Borrowor's suceessors o intorest, Lander shall aot b requirsd o
commence proceedings against such succssor vrrelise to oxtemd time for puytiient or otherwise modiy amortization of the swms
secured by this Mortgnge by renson of any denmad-eale by the origingl Burrower and Borrowor's sicoossan in inierest,  Any
forbeiranve by Londor in exercising say right or remedy kaceunder, or otherwise afforded by applicable law, shall not bs a waiver
of or precludo the exarcike of uny such right or remedy.

I, Successors und Asslgns Bound; Jolnt and Severn) Linbilily; Co-signers, The covenuants and ngroements horein contained
shudl bindd, and the rights hereundor shall inure to, the respectivi sucvessors wid ussigns of Lender and Borrower, subject to the
provistons of paengraph 16 hereol. ANl covemmls und sgreomentsCof Barrower shull be joint and several, Any Borrower who
co-signa this Mortgage, but does pot exeeute the Nute, (a) is co-signiag this Mortgage anly (0 morigugs, grant
and convey that Borrower's interest in the Property to Lender undor tie tervis of this Mortgage, (b) is not personatly linble on the
Noio or under lhis Mortgage, und (¢) ngrees that Lender snd nny other BorrowerGossindsr may ugree o extend, modify, forbear,
or make uny other necommodations with regord to the terms aof this Morigage or the'Note, withow thal Borrower's conkent and
without risleasing that Borrower or modifying this Mortgage as to thut Borrower’s inwsesi in the Property.

12, Nuotice. Except for any nolive required under applicuble luw 1o bo given in sosihed mannor, (8) uny notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such aotics by eriefied muil wldressed to Borrower at
the Property Address or at such other wddress ns Borrower muy dosignate by nolics to Lerdor as provided horsin, wnd (b) any
notice to Londer shull be given by cortitied mail to Londer's uddross stuted herein or o such other aldrws us Londer may designate
by nolice 1o Borrower as provided herein, Any notice provided for in this Mortgage shall b doaricd. 1o have been given to
Barrower o1 Leadur when given ia the manner designated heroin,

13, Governing Luw; Severability, The state ond foeal laws applicable w this Mortgage hall be the Tiws of the jurisdiction in -
which the Property is lovated, The foregoing sentence shindl not limit the upplicubility of Fidernl law 1o this Moignge, In the svent
that any pravision or ciause of this Mortgnge or the Nute conlicts with applicable law, such conflict shall not affect other ~.
provisicas of this Mortgage or the Note which cun be given ettfect without the conilicting provision, and 10 this end the provisions -
of this Mortgage und the Note are declured to ba severnble. As used herein, "costs,” "exponses,” and "sttornsys' fees” include all »
sums to the extent nat prohibited by applicable law or himited herein,

14. Borrower’s Copy, Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of ekecution
or after recordalion hereof.

15. Rehabititation Loun Agreement. Borrower shall fulfill ali of Borrower’s obfigations under any home rehabilitation,
impravement, repair, or other losn agreemosnt which Borrower enters into with Lender. Londer, at Lender's option, may require
Borrower to execute and deliver to Lender, in o form aeceptubly to Lender, wn assignment of any rights, cloims or defenses which
Borrower may have ngainst purties who supply laber, materinls or servives in connection with improvements
mude to the Property.
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18, Traawter of she Property. [F Donower sells or lismfers all o any part of the Property or an inforest therein, excluding (x)
the croation of & lien or encombrance sabardinute to this Morigage, (M) n trnsfer by devise, dioscent, or by openition of Ixw
iupon the degth of a joinl tenant, (¢) the grant of uny lensehold interest of three years or less not containing an option to
purchaso, () the crestion of & purchins trmey secuity interest tor howehold applisnces, {8) & tsnsfer (© & rolwtive resulting
froni the death of the Bosrower, () a tunsfor where the spouse or childien become an owner of the praperty, (g) & teansler
resulting from w divros of dissolution of mnrringe, Jegal weparstion wgreemwnt, or frons an incidontal property settlement
agrosient, by which the spouss of the Borrwer becomen an owner of e propasty, (b) A transfer 240 an nlur Vivos Irust in
which the Borrowoer ix and reinnina a benoticinry and which does not relate to o transfer of rights of accupancy in the proporty,
or (1) any oier transter or disparition described in regulstions proscribed by the Foderl Home Loan Bank Board, Horrower
shat) e to o submitted information reamped by Lender 10 eveliate the transluree as if & new Joan were being made {0 the
wanforee, Horeower will continue 1o b oblignted uoder the Note amd this Mortgage unless Lender reloaes Borrower in
writing.

If donder does pat ogree to sch sale or banater, Lander may declate afl of the sums socumd by this Mortgage to be
immwlintely dus and payahle, 1 Londer exercines sich option 1o aceelerate, Leader shall mail Borrower notice of acoeleration in
necorduncy with prragiah 12 hereof. Such notice Ml provide n period of sol less than 30 days from the date the notice t
imailed or defiversd within whgh Borrower may pay fhe sk declared due. §8 Borrower fuils to pay such sums pnor 1o the
expimfion of such perind. Leader nmy, withows fnther notico or demand on Borrowor, invoke any remedies permiitled Iy
paragruph 17 lwereof, »

NOW-UNIFORM COVENANTS, Deriower and Lender hitther covenant and egree a5 follows:

17, Acceleration; Remedies, Except weprovided in pavagenph 16 hereof, upon Borrower's breach of any sovenuant of
ngroement of Borcower fu this Mortgage, Jacluding the covenamts 1o pay when due any sums secured hy this Morigage,
Lender prine t0 aceelerntion shall give notice o Rorrower as provided in purugraph 12 hercol specifying: (1) the breach;
(2) the uetion required to cure such hrench; 13- dute, nut less than 10 days from the date the notice is muiled to
Borrower, hy which such hrench must be cured; w4 (hut fallure to cure such breach on or hefore the date specified in
ihe notloe may vesult in aceolerntion of the sums seerve by (his Morigage, forechnsure by judicial proceeding, and sale of
the Property, The notice shall further inform Borvower of t cight to reinstate after aceeleration and the right 1o assert
in the foreclosure proceeding the nouexistence of o defuli or any other defense of Borrawer to accederation and
foreclpsure, If the breach is it cured on or helore the datd srecified in the notice, Lender, at Lender's option, may
declure all of ihe sums secured by this Maosigage to be inmediseely sue und payable withowt further demund and may
foreclose this Mortgage by judicial proceeding, Lender shall e éntided to collect in such proceeding ull expenses of
foreclosure, including, but not limited to, reasonable altorneys’ fees and cost of documentary evidence, abstracts und title
reporis,

18, Borrower's Right to Reinstule, Notwithatanding Lender's accelerntion ‘of the sums secured by this Morigage due lo
Borsower's breach, Borrower shell have the right to have any proceedings begria by Lender to enforce this Morigage
discomtinued ot any time prior (o entry of o judgment enforcing this Mortgage; if: (r). Soriower pays Lender all sums which
would hs then due under this Mortgage and the Note had ro sceeleration oceursed; (b) Borrower cures all treaches of uny other
covenants o1 agroaments of Borrower contuined in thix Mortgage; (¢) Borrower pays all reasohadle expenses incurred by Lender
in enforcing the covennnts and agreements of Borower comtained in this Morigage, and in enforcivg Lencir's remedios as
provited in paragraph 17 hercof, inchuding, hut not limited to, reasonsble atomeys® foes; and (d) boiioier takes such action a3
Lendir may reasunably require 1o assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and ctre by Bosrower, this
Mortgage and the obligations secured hershy shall remain in full force and effect as if no acceleration had occtnd.

19. Assignment of Rents; Appointment of Receiver, As additions! security hereunder, Borrower hereby ansigns to Lender
tho rents of the Property, provided that Borrower shail, prior 1o acceleration under parsgruph 17 hersof, in abandonment of the
Praperty, have the right 10 collect and retain such ronts as they become due and payable,

Upon acceleration under pamgraph 7 hereof or whandonment of the Property, Lender shull be entitied to have a receiver
appointed by a court to enter upon, ke possession of and manage the Property and o collect the reats of the Property including
those past due. All renis collected by the receiver shall be applied first (o payment of the costs of management of the Property
and collection of rents, including. but rot limited (o, receiver's fees, premiums on ruceiver's bonds and reusonable attomeys'
feez, and then 1o the sums secured by this Mortgage, The receiver shall be liabie to account only for those rents autuaily
receivedd,

20, Relense, Upon payment of all suns secured by this Mortgage, Lender shall release this Morigage without charge to
Borrower, Borrower shal) pay ail costs of recordution, if any.

2), Waiver of Homestend, Borrower liereby waives all right of homestead exemption in the Property under state or Federal
law.
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IN WITNESS WHEREOF, Horrowsr has oaevnied this Morigage,

oy

- * Botrower
..._..&l-_Lt.ﬁf..mg._.}a&un:’_.

STATY OF ILLINOIS, Cook Chiunty ax:
chael JJ, ModTofF v Natary Pabvic i und for suid county and stute, do horoby curtify that
GeraiTd T, Nolaen and Garol J, Nelson

perromlly known 1o to by the s pozson(s) whose nane(s),_ QL0 ..., Abweribed 1o the lurogoing Instrunent,
ap nmrtud botesre mio than ity By peeson, and ucknowledged that €, be Y. sigied wad deliversd th snid Snstrumwnt a

+ florrower

thoty & free voluntury uct, for the tses wid purposes herem sel forth,
Cliven wnddor my hana-agaafticinl woul, this ___......... L700cetly il SERELOIOL cevmsesrrmen st 19,96,

CI
' ]
My Commission oxpires: AT ’VL Wﬂ%__.._

\) Nutury Publis

- pOR s This imitrstient wis propared hy:
“OFFICIAL SEAL
Michael J l»!odl't'xlfﬁfi " Mok J, Smyth
Public, State of Hinen e se e s o
M%‘:\mmhﬂ Cxpires 8/1/97 (Niume)
hataes k6 901 Burlington Ave, Wentwmn Springe, IL
(Address)
o (Spuew below This Line Rexerved For Landewid Reconder) .

Retarr '
Flagris Vst Suvings Bank
R ' el FIFC Reated Proveswing

| —
} MA IL : ST Lanont Re!
;" JJ Elmbwirst, T 00120

96720085
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EXHIBIT A (PAGE 1)

LOT 34 IN BLOCK 17 IN WESTERN SPRINGS RESUHDIVISION OF PAKRT
OF BAST HINSDALE, BEING A SUBDIVISION OF THE EAST 1/2 OF
PARY OF THE BAST 1/2 OF THE SQUTHWEST 1/4 LYING NORTH CF
CHICAGO, BURLINGTON AND QUINCY RAILROAD, COF SECTION 6,
TOWNSHIPF 38 NORTH, RANGE 12, BAST QF THE THIRD PRINCIPAL
MERIDIAN, TOGETHER WIThH SO MUCH OF SECTION 31 AND 32
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING SOUTH OF CHICAQO ANO NAPERVILLE HIGHWAY AND
WEST OF THE EAST LINE OF SAID SECTION & FRODUCED NGRTH OF
SALD MCGIWAY, ALL IN COOK COUNTY, TLLINOIS.

TAK# 18 LS 220 003

CRDER #A0092786%
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