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MORTGAGE

THIS MORTGAGE ("Cecurty Instrument”) is givenon Aggust 3D, 1996 . The morigagor Is
THOMAS R. AHONEN, “av*achelor and PAULA L. BEAN, A SINGLE WOMAN

('Borrower’).
This Security Instrument is givento I¥TERKATIGNAL FINANCTIAL CORP

which is organized and existing under the taws uf THE URNITED STATES OF AMERICA . and whose address Is
645 N, OLIPHANT SUITE G, CHICAGO., 1L 63631 {"Lender”).
Borrower owes Lender the principal sum of One Hirdred Forty Thousand Dollars and no/100

Dollars (US.§ 140.000.00 ). Thisdebtis
evidenced by Borrower's note dated the same date as (< Security instrument ("Note"), which provides for monthly
paymeants, with the full debt, if not paid earier, dug and payzsiaon September 1., 2028 . This Security
instrument secures to Lender: {a) the repayment of the delt evidenced by the Note, with Interast, and all renewals,
extansions and modifications of the Note; (b) the payment of £ cther sums, with interest, advanced under paragraph 7
tn protect the security of this Security Instrument; and {c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Nate. For this purpose, Boric'wer does hereby maortgage, grant and convey to

Lender the lollowing described property located in ook
County, Hlinois: JY)
SEE ATTACHED LEGAL /)/)O\

5G70.01

09-25-306-058-0600¢

which has the address of 7S5GC K. OTTAWA . CHICAGO '
[Street] [City}]
fMinoils 6C631 (*Property Address),
1Zip Code)

TOGETHER WITH ail the impravements now or hereafter arected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements an additions shall also be
covered by this Securlty Instrumant. All of the foregoing Is referred to in this Security Instrument as the "Property.”
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5. Hazard or Property insurance. Borrow.t shall keap the improvements now existing or hereafter éracted on

s the Property insured agalnst loss by fire, hazards included within the term “extended coverage” and any other hazards,

including floods or fluoding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to i.ender's approval which shall not be unraasonably withheld. If Borrower fafls to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard montgage clauso.
Lender shall have thi right to hold the policies and renawals. If Lender requires, Borrowar shail promptly give 1o Lender
all recelpts of paic premiums and renewal notices. In the avent of lass, Borrower shail give prompt notice to the
insurance carrier and Lender. Lander niay make proof of loss if not made promptly by Borrower.

Unless Lender znd Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, if the restoration or repair Is economically feasiblte and Lender's sscurity Is not lessened. if the
restoraticn or repair is not economically feasibte or Lender's security would be fessanetl, the insurance proceeds shail
be applied to the sums secured by this Security instrument, whether or not then due, with any excess paid 10 Borrower.
If Borrawer aband<ns the Prapenty, or doas not answer within 30 days a notice from Lender that the insurance carrier
nas offered to settle a <faim, than Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
of restare the Propeity Onto pay suins secured by this Securlty Instrument, whether or not then due. The 30-day period
will bagin when the nolice is given. ;

Unless Lender and Borrawir otherwise agree in writing, any application of proceatls 1o principal shall not extend or
postpone the due date of the roon®'dy payments referred to in paragraphs t and 2 or change the amount of the
payments. It under paragraph 27 the Property is acquired by Lender, Borrower's right ta any Insurance pollcles and
procaeds resuiting from damage tu the Froperty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrurnent I mrciztely prior to the acquisition.

6. Occupsncy, Preservation, Maintena~a and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shail occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument a:icl shall continue to occupy the Proparty as Borrower's principal
residence for at lenst one vear after the date of accupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless exienuaing circumstances exist which are beyond Borrower's control.
Borrower shall not destray, damage or impalr the Property.allow the Property to detariorate, or commit waste on the
Property. Sorrower shall be in default if any forfeiture action o proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or atherwisa materially impair the llen created by
this Securlty Instrument or Lender's securily interest. Borrower ray cure such a default and reinstate, as piovided in
paragraph 18, by causing the action or proceeding to be dismissad with a ruling that, in Lender’s good faith
determination nraciudes torfelture of the Borrower's interest in the Piogarty or othar matarial Impairment of the tien
create2 by this Security instrument or Lender's security Interest. Bormuviershall also be in default if Borrower, during the
loan application process, gave materially false or Inaccurata information o siaiaments o Lender {or faled to provide
Lender with any rnaterial information) In connection with the loan evidenced by tha Nots, including, but not limited to,
represertations concerning Bomower's occupancy of the Property as a principa’ «esidence. i this Security Instrument Is
on a ‘zasehald, Borrower shall comply with all the provisions of the lease. If Borrowar ncquires fee title to the Property,
the Jsasehold and the fee title shail not merge unless Lender agreas to the merger insiting.

7. Protection of Lander’s Rights in the Property. if Borrower fails to perform the suvanants and agreaments
contained in this Security Instrument, or there is a legal proceeding that may sigrificantly affect L ender’s rights in the
Property (such as a proceeding in bankruptcy, probata, for condemnation or forfeiture or 1o enfrres laws o
requlations), then Lender may do and pay for whatevsr Is necessary to proiect the valise of the Projerty and Lendet’s
rights in the Property. Lender’s actions may include paying any sums securad by a llen which has rority over this
Security Instrument, appearing In count, paying raascnable attorneys’ fees and entering on the Prog.artv to make
repairs. Although Lender may take action under this paragraph 7, Lender daes not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai dabt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of paymant, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to
Borrawer requesting payment.

8. Mortgage insurance. if Lender requirec mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shal! pay the premiums required to maintain the mortgage nsurance In gffact. i, for any
reason, the martgage insurance coverage raquired by Lender fapses or ceases to be In etfect, Borrower shall pay the
premiume required to ahtain coverage substantially equivalent to the mortgage Insiirance previousty in effect, at a cost
substantially equivalent to the cost io Borrower of the moitgage insurance previously in effect, frorn an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avaiiable,

tOoTNYLO6
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15. GGoverning Law; Severabliity. This security instrument shall be governed by federal law and the law of the
k;risdiction in which the Property is located, !n the event that any provision or clause of this Security Instrument ar the
ote conflicts with applicable law, such cordtict shali not affect other provisions of this Security Instrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security instrumeri and the

Note are declared to be severable.
16. Borrower’s Copy. Borrower shalt bo given one conformed copy of Note and of this Security instrurment.

17. Trans{er of the Property or 8 Beneficial Intereat in Borrower. 1 all or any part of the property or any Irterast
in it i< sold or transferred (or if a benaficial Interest in Borrower i sold of transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its oplion, require immedlate paynient in full of all sums
secured by this Sacurity Instrument. Howaver, this option shall not be exarclsed by Lender If exerclge i prahibited by
fadaral law as of the date of this Security 'nstrument.

If Lander exarcises this option, Lender shatl give Borrower notice of acceleration. The notice shall provide a petiod
of not fess than 30 Gaye from the date the notice s delivered or matled within which Borrower must pay all sums secured
Dy this Security Instrumert i Borrower fails ta pay thase sums prior to the expiration of this period, L.ender may invoke
any remadies peimitted v ‘nis Security Instrument without further notice or demand on Borrower.

18. Borrcwer’s Right to 4zingtate. | Barrower meets certain conditions, Barrower shall have the right to have
entorcemant of this Sezurity lhstvment discontinued at any time prior to the sartiar of: (a) & days (or such other per
as applicable law may specify for ranstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entrv.cia judgment enfarcing this Sacurlty instrument. Those conditions are that
Sorrower: (a) pays Lender all sums whirti then would be due under this Socurity Instrument and the Note as o
anceleration: hail occurred; (b) cures any-dsiault of any other CoVenarts or agreements, {c) pays all expenses incurred
in enfcreing this Sacurity Instrument. inciudine:Sut not fimited to, reasonable attornays’ fees; and {d) takes such action
as Lender may reasonably require to assure (Fat the lien of this Security Instrument, Lender's rghts In the Praperty and
Borrower's obligation to pay the sums secured oy tis Security Instrument shall continue unchanged. Upan
reinstatement by Borrower, this Securlty Instryment and the obligations secured hereby shall remain futly effecti /6 s ¥

no acceleration had occurred. However, this right tuirinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale cf Note; Change of Loan Servicer. The No:a or a partial interest in the Note {together with this Security
Instrument) may he soid one or more limes without prior notie Lo Barrower. A sale may resuit in a change in the entity
{known as the "Loan Servicer’) that collacts monthiy payments tiue under the Note and this Security Instrument. There
also may be one or mora changes of the Loan Servicer unrelated tu asale of the Nate. I there is a change of the Loan
Servicer. Borrower will be given written notice of the changa in accurrarce with paragraph 14 above and appticable law.
The notice will state the name and address of the new Loan Servicer arid the address to whicn payments should be
made. The rotice will also contain any other information required by appticable Jaw.

20. Hazardous Substances. Borrower shall not cause or permit the prescars, Use, disposal, storage, or release of
any Hazardous Subs/ances on o in the Property. Borrower shall not do, nor alive enyone else to do, anything affecting
the Property that is ir' viotation of any Environmentat Law. The preceding two sentantes shall not apply to the presence,
use, or sworage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenanca of the Property.

Barrower shall promptly give Lender written notice of any Investigation, claim, demand lawsult or other action by
anv governmental or regeratory agency or private party walving the Property and any HazarZons Substance of
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified Livary governmental or
regutatory authority, that any removal or other remediation of any Hazardous Substance affecting *he Proparty Is
necessary, Borrower shall promptly take afi necessary remedial actions in accordanca with Envirominewal Law.

As used in this paragraph 20, “Hazardous Substances’ are those substances defined as toxic or hazardous

substances by Environmental Law and the following substances: gascline. kerasene, other flammabis or toxic

roleurm products, toxic pesticidss and herbicides, volatile solvents, materials containing asbestos oF formaldehyde,
anc radioactive materigls. As used In this paragraph 20, *Environmental Law" moans federai laws and faws of the
jurisdiction where the Property is iocated that relate to heaith, safety or environmentat protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as tollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration {ollowing Borrower's
breach of any covenant or agreement in this Securily instrument (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall snecity: (a) the default; (b) the action required 1o
cure the default; {c) a date, not less tharn a6 days from the date the natice ig given to Barrower, by which the
default must be cured; and (d) that fallure to cure thye detault on or before the date specified in tho notice may
resuit in acceterstion ot the sums gecured by this Security Instrument, foreciosure by judictal proceeding and

WLINGIS--SINGLE FAMILY--FNMA/FHLMC UN.FORM INSTRUMENT FORM 2014 9/90
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ADJUSTABLE RATE RIDER Loanno 0ss7sie

(¥ Year Treasury index—Rate Caps--Fixed Rate Conversion Option }

THIS ADJUSTABLE RATC MDER is made this 30tk dayof August, 1996, and is Incorporated
into arxi shall be deemed to ameny and supplement the Montgage, Deed of Trust or Security Desd {the "Securky
instrument’} of the same date giver by the undersigned (the *Borrowst) to securs Borrower's Adjustable Rate Note (the

'NOWBI0 [ NTERNATI(ONAL FUNANCIAL CORP
, {the "Lender”) of the same date

and covering the property described in the Security Instruinent and located at:

TE00 K. OTTAWA,CHICAGO, 1L 50631
{Pronarty Address]
THE NOTE CONTAINS PROVISIONS ALLUMNG FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUMT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIM: AND THE MAXIMUM RATE THE BORROWER
?gls):EgAgATEHE NOTE ALSO CONTAINS THE SPTiON TO CONVERT THE ADJUSTABLE RATE TO

ADDITIONAL COVENANTS. in addHion to the covenants and ap:ecments made In the Securlty instrument,
Borrowier and Lender turther covenant and agree as inllows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inltial interest rate of 6. 3752 %. The Note provides for changes In the adjustable

interest rate and the morthly payments, as foilows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The adjustable interest rate | will pay may change on the fiest day of feptember 1890 , and on that day
every 12th month thereafter. Each date on which my adjustable interest rate couid change Is ¢alerta "Change Date.”

(B) The index

Beginning with the first Change Data, my adjustable interest rate will be bused on an Index. The"ldax" is the
weekly average yield on tinited States Treasury securitles adjusted to a constant maturity of 1 year, as madie avaliable
by tha Federai Reserve Board.  The most recent Index figure avaiiable as of t1e date 45 days before sach Change Date

is calted the "Current index."
if the Index is no Ionger available, the Note Molder will choose a new Indix which ls based upon comparable

Infarmation. Thu Note Holder will give me notice of this choice.

{C} Caliculation of Changes
Before each Change Dats, the Note Holder will calculate my new intere:i rate by adding Thres
percentaga point(s} { 3.0805 %} tothe Current Index. The Note Holdar
will then roung the result of this addition to the nearest one-eighth of one prrcentage point {0.125%). Subject to the

limits stated it Section 4{0) below, this raunded amount will be my new Intarast rate untll tho next Change Date.
The Note Holder will then determine the amount of the monthiy payment that would be sufficient to recay the

unpald principal that | am expacied to awe at the Change Daie in full on the maturity date at my new Interest rate in
substantially equal paymenis. The resul: of this calculation will be the new amount of my monthly payment,

MULTISTATE ADJUSTABI.E RATE RIDER-SINGLE FAMILY-FNMA URIFORM INSTRUMENT
ISC/CRID*+//0392/3118(11-89)-L FAGE 1 OF 3 FORM 3118 1i/89
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LOANNO. 08978512

Transter of the Property or a Beneficial interest in Boirower,  If ali or any part of the Property or any
interast in it ks sold or transferred (or if a beneficial interest In Borrower is sold or transferred and Borrower lsnot a
aturad parson) without Lender's prior written consent, Lender may, at its option, requira immediate payment In full of all
_ sums securel by this Securlty Instrument. However, this option shall not be exarcised by Lander if exercise is prohibited
.4 by federat law as of the date of this Security Instrument. Lender also shall nat exercize this option if: {a) Borower
" pauses to be subrnitted to Lender information required by Lender to evaluate the intended transferee asg if a new loan
wote being made to the transferee; and (bj Lender reasonatly determines that Lender's security will not be impalred by
the foan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument Is
accaptable to Lender.
To the extent permitted by applicable law, L.ender may charge a reasonable fee as & condition to Lender's consent
1o the loan assumption. Lender also may require the transferee to sign an assumption agreement that Is acceplable to
Lender and that cbligates the transferee to keep all the promises and agreements made in the Note and in this Security .
Instrumant. Barrower will continue to be obligated under the Nota and this Security Instrument unless Lender releases »
Borrawer in writing. :
it Lender exernises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The noiice shall provide a period of not fess than 30 days rom the date the hotice is deliverer! or malied
within which Borrower rust pay all sums secured by this Security Instrurient. If Borrower falls to pay thase sums prior
10 the expiration of this pzricd, Londer may Invoke any remedies permitted by this Security instrument without further
notice or demand on Boriovier
2. 1f Borrower xercises tha Conversion Option under tiie conditions stated in Section B of 1his Adjustable Rate
Rider, the arendmant to Uniform Soverant 17 of the Securlty Instrument contalned in Section C 1 above shall then
f%lease to be In effect, and the pravisiens of Uniform Covenant 17 of the Security Instrumant shalt instead be in sifect, as
IOWS:
Transter of the Property or a Bensiiclal Interest in Borrower.  If ait or any part of tha Propetty or any
Interest It in is sold or transterred (or # a bene’icial Interest In Bosrower Is sold or transferred and Borrower is nota
natural person) without Lender's prior writter. consent, Lender may, at its cption, require immeadiate payment in full of all
sums secured by this Security Instrument.  Haviavar, this option shali not be exarcised by Lender if exercise is

prokibited by federal taw as of the date of this Securin Instrument.
it Lender exercises this option, Lender shall give Zsrower notice of acceleration. The notice shall provide a parlod

of not less than 30 days from the date the notice Is deliveres-ar malied within which Botrower must pay alt sums secured
by this Security Instrument. If Borrower fails ta pay these sums priar t the expiratic: of this period, Lender may invoke
any rerediss permitted by this Security instrument without suithar notice or demand on Borrowar.

8Y SIGNING BELOW, Borrower accepts and agrees to the terms ~ai covenants contained In this Adjustable Rate

Rider.
e £ AL
/ /M‘dﬂad E 7., (Seal)

/12“—6&% Y ﬁg"’f“‘"‘ﬂ a (Seal)

PALULA L. BEAN Borrower

(Seal)
Borrower

(Seal}
Borrower

9672004

MULTISTATE ADJUSTABLE RATE RIDER--SINGLE FAMILY-FNMA UNIFORM INSTRUMENT
ISC/CRID**/ /1392/3118(01-82)-L PAGE 3 OF 3 FORM 3118 1/89
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LOT 235 (EXCEPT THE NOR.H 2 FEET THEREOF) IN BLOCK 40 IN HULBERT
MILWAUKEE AVENUE SUBDIVIS{ON BEING A SUBDIVISION OF LOT A AND F
(EXCEPT THAT PORTION OF LOTS A AND F HERETOFOR DEEDED FOR
STREZT) IN PAINE ESTATE DIVISION IN THE EAST HALF OF THE SOQUTH
WEST QUARTER OF SECTION 25, TUWNSHIP 41 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN  ACCORDING TO THE PLAT THEREOF
RECORDED, SEPTEMBER 15, 1922 AS DOCUMENT 7645381 IMN COOK
COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 09~25-306-058<00Nng
ISSUED BY:

36'7.0..04
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